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MORTGAGE
~ THIS MORTGAOE ("Secuddly Instivinent™) Is given on November 25, 1994 » The mongngor is
g KENNETH MATHEWS AND SANLRA MATHEWS, HES WIEFE INJOINT TENANCY:
% 0 ‘1(!'3‘.':139
I (*Borrower"). This Securlty Instrument is given (o .
LONG BEACH MORTGAGE COMPANY O
g %
\ b
O which is organized and existing under the {aws of  the United Stateq of America el whu:éq

nddress 18 972 TOWN AND COUNTRY ROAD ORANGE, €A 92664 .
("L.ender”). Boreower owes Lender the princlpal sumt':_r

Forty Six 'Thousand Two Hundred and 007100 e esaseameesesnsmmasneesees oirraessssscsannacssnssnnens e
Dollurs (U.S. § 46,200.(6) )}

This debt is cvidenced by Borrower's note duted the same date as this Sceray fstrument ("Note®), which provides for
monthly payments, with the full debt, it not paid eartier, duo and payable on  Decrinber 1, 2024 .

This Secutity Instrument sccures 10 Lender: (i) tho repayment of the debt evidenced by e Note, with imterest, and all renowals,
oxtensions and modifications of the Note; {(b) the payment of sl other sums, with interest, advanced under paragroph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covendnly and agreements under this
Security lnsirument and the Note, For this purpose, Borrower does hereby mortgage, grant amd eotivsy 1o Lender the following
tlescribect property located in COOK County, Illincis;

LOT LR IN PASQUINELLIS STH ADDITION TO MEADOWLANE, BEING A SUBBIYISION OF PART
OF THE BAST /2 OF THE NORTHEAST 14 OF SECTION 1), TOWNSHIP 36 MORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

J4-10- 2.3.,r~ﬁ//y

cnmj/ TY KECORDER

LAWYERS TITLE INSURANCE CORPORATION

which has the address of 1417375 LANGLEY AVENULE DOL/TON ! } [Suest, Clty).
Hinols 0419 {24p Codo) (" Property Addrosa”); “\
ILLINOIS Single Family-FNMA/IFHLMCG UNIFORM A /
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TOORTHER WITIU bl the improventents now or herenfltor orecied on the property, amd all ¢asuments, sppuricnances, i
fixtures now or herealter o part of the proporty. Al replacoments sadd wddittons shall also bo covered by this Security
Instrument. Al of the Turegeing ls roforred to by this Securdty Instnament as the *Property,”

BORROWER COVENANTS that Borrower is lawfully selsed of tho estte hereby convoyed and has the right 1o morigage,
grant and convey the Propersy and that the Property In unoncumbered, oxcopt for encumbrances of rocord. Borrawer warrants
aned whil slefond gonorudly tho titte to ti Property sgabist bl ¢luims anzt domnnds, subject 1o nny encumbrances of record.

THIS SECURITY INSTRUMENT combines unlform covenanis for nssbonnl wso and nos-upiform covenants with Jmitge
virinttona by Jurksdiction to constitwle a uniform securlty instrument coverlng roal propenty,

UNIBORM COVENANTS, Borrowor and Londur covenm and ngree us follows:

b Payment of Peincipad wid Intevest; Peepayment and Lite Chuege, Ikreawer shall prompily pay whon due the
peincipad of and interest on the debt evidoneed by the Note s uny propaynient atd inte chargos due under the Note,

2, Fundds for Taxes und Insurnnee, Subject w applicablo law or to & writton walver by Lender, Bortower shall pay to
Lendor on the day montlly paytienis are due undee the Note, uintil the Nodo fv puid in (ll, a sumn (*Funds®) for: (o) yearly tuxos
il asscastents whivie may atiln priortly over this Security Tnstrument as n tien on tho Propenty; (h) yearly lewmehold payments
or growndd rente on the-Croporty, i any; (c) yeirly hined o property Insarance promiieg () yoarly Hood inauranco promiums,
I oy (o) yearly mogigeas insuranee premiums, 1 wny; and (6 sy sums paynblo by Horrower to Lewdor, in accordnice with
the provistony of paragrgs 3, in How of the payment of mortgage tnsurance premiums. Theso llemw are called *Hscrow loma,”
Lender may, at any Hme, coniaet and hold Funds 10w amount not (o execed the maxkmum wmount o lender for a fedorally
related morigage o mny requlzo far Dorcowor's encrow necount wnder the fedornt Real stme Sotttoment Progedures Act of
O an amonded from timo to Himg, 1200850 Sevtlon 2601 of seg. ("RESPA), unless anothor b that applies 1o the Funds
sels a lessor amount, {7 g0, Loender miny et any the, colleet mud hold Pands in s smount noy 1o oxeeed o losser amount,
Lender ity esthnate she amount of Fumls fag on the basls of curront dan and rensonnble estimntes of expondiiures of lture
lscrow ltoms or otherwise b necordanco with papticable lnw,

The Funds shat! bo held In an inatiulor viosg deposits ato fnsured by a federal agency, tasteamentality, or ety
(Including Lender, If Lender s such an Instinition) < fivany Federal Home Loan Bank. Lender shnll apply the Funds (0 pay tho
iserow lems, Lender may not charge Doreower for Baiabae and applying the Funds, sunually analyzing the escrow account, or
verilylng the Eacrow ltems, unloss Lemder pays Borrower dnierzzt on the Funds nd spplicablo Taw permits Lomder to mnke such
o charge. However, Lemder may requiro Boreawer W puy i ctie-time charge for a Independen real estate tax reponing sorvice
usedd by Lender In comection with this loan, unless applicatie o provides otherwise. Unless an ngreement is made or
applicable Tnw requires Tnterest 1o be patd, Lender sholl not be reuired 1o pay Borrower any litorest or surnings on the Funds,
Boreower and Lender may agroe in sriting, however, thit torest shidl to-patd on the Funds. Lender shall glve to Borrower,
without charge, an annual decourting of the Funds, showing eredits anc. bl jo the Fumds and the purpose for which each
debit 1o the Funds was made. The Funds nre plecdged ax additlonal seeurlty tor af'awms securcd by (hin Security lnstrument,

I the Punds held by Lender oxeoed the amounts permitted 10 be held by wpolicelio Inw, Lender shall account to lorrower
for (he oxcess Funds in accordance with the requiremonts of applicable law, I the eivoum of the Funds hold by Lender al any
thme Is not sufficlent to pay the Bscrow Iems when due, Lemder may so notify Borrowe: it writing, and, in such case Borrower
shadl pay to Lender tho amount necossary o mako up the deficlency, Borrower shill make un. the deflelency in no mare than
twolve monthly payments, at Lendor's sole discretion.

Upon payment in (ull of ofl sums secured by this Securily instrument, Lender shall pramipily: refund to Dorrower any
Tunds beld by Lender. tf, under paragraph 21, Lender shull agquire or self the Property, Lender, priore dhe acyulsition or snle
of tho Property, shall apply any Bunds held by Lender ot the time of acqulsition or snfe as i credit ageinz tho sums securcd by
this Securhty Instrument,

3, Apphention of Payments, Unless applicablo law provides otherwise, all payiwents recelved by Lenderunder paragraphs
| and 2 shadl be applied: first, to any prepayment charges due under the Note; second, o amounts payable under parageaph 2;
third, to Interest due; fourth, (o principal dus; and Last, 1o any Inte chargoes due undor the Note,

d. Charges; Liens, Borrower shal) pay o) tnxes, nssesstierus, charges, (ines and imposhilons attributable 1o the Property
which may auain priority over this Security Instrument, aud leaschold puayments or ground rents, i any, Borrowor shall pay
these obligations in the manner provided in paragraph 2, or if not puld fn that munner, Borrower shall pay thom an 1lme direcily
10 (he person owed payment. Borrower shall prompily furnlsh jo Lender al) notlees of mmounts 10 be pld under thiy paesgraph,
If Borrower makes these payments direetly, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall premptly discharge any Hen which has priority over this Sceurily Instrument uniesy Borrower: (n) ngrees in
writing to the payment of the obligation secured by the llen o« manner acceptably 1o Lender; (b) conteats in good falth the lien
by, or defends against cnforcement of the Hen in, legal proceedings which In the Lender's opinlon operate to prevent the
enforcement of the llen; or (¢) secures from the holder ol the tlen nn agreement sathsfuctory to Lander subordinuing the lien o
this Security Instrutment, i€ Lender dotermines that sy part of the Property is aubject to a Hen which may atain priority over
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this Security Tnstruaent, Lender iy glve Borrower o notice idemifylng the Hen, Borrowor shall satlsty e ten or ke one or
more of the acitons set torth above within 10 days of the glving of notice,

& Hazar or Property Insweance, Borrower shall keep Wi Emprovements now exisiing or hereatter erected on the
Property insured ugalmat loss by Gire, hazands included within the torm "aatended covernge” md any other hazards, lichuding
floods ar Qocding, for which Lender requires inaranco, TIis tnsuranco shall by malntained 1o the amounts and for the perlods
that 1.ender eequlres, The insurance careler providing the Insuranee shull be chosen by Boreawer subject to Lender's rppraval
which shall not be unreasonably withtield. If Borrower fatiy to malatatn coverago doseribed above, Lender iy, m1 Leader's
uption, ublain coverage to protect bender's rlght n thy Property in accordance with parngraph 7.

All Insurancy policles and ronowals shall be accepiablo to Fendor and shall inehido o simdard mortgage clawse, 1.ender
stafl havo the right to hold the poticles and renwals, ICLender requiron, Burrowor shalt prompily give to Lender all recelpin of
paed prembums md renewal notices, b the event of losx, Dartower shall glvo prompt noatice to the fnsuranee enrrler and Lender.
Letddor may minke proot of loss 1 nat made prompity by Borrower,

Unless Lender anch Borcower olberswiso ngrev b writng, Tnsurence procoeds shall bo applied so restormlon or ropair of the
Proporty damage 1D the restoration or repaly is eeonomicatly feastle s Londor’s securlty 1s not tessened, i1 the restaeation or
repatir is not economicully foastile or Londer's security would bo tessened, o insurance proceeds shall be appiied 10 the sutms
secured by this Securidy. nstrument, whothor or 1ot then due, with any oxcess pald to Borrower. i Borsewer abindons the
. Property, ar doea not piewe e within 30 days w noties (rom Lomder that the Tnsurasico carrier hay offered to setle n claim, then
Loruder may collect the nswriaen proceedy. Lender iy use the proveeds (o repule or tostore the Property of o phy sums
seeured by this Security Insiewinent, whother or not then dug, The 30-lny perlod will bogin when the notice is gives.

Unfess Lender and Borrawer otherwise ngreo in wrlting, sy applicatlon of proceeds 1o prineipal shall not extend or
postpane the due date of the monddy pymonts reforred to In purageaphs ¥ and 2 or chauge the amount of the paymes, i
tncder paragraph 21 the Property In aequized by Londer, Borrowor's right to any insurmee policles and proveeds resulting from
dumage to the Property prior 1o the requisitlen shalt pans 1o Lender 1o the extent of the sums secured by this Securhy histrinient
tmmediately pelor to the neguisitlon,

6, Oceupnney, Preseryution, Mantennnee wed Fretection of the Progectyy Bovrower's Lonn Application; Leasehohds,
Horroser shall occupy, establish, and wse the Propertyay Borsowor's principal residonce within sixty days alter the execution of
this Security fnstrument and shill centinie to oceupy the Property aa Borrower's prineipal resitlence for ni Jeast one year after
the date of oecupancy, unless Lendor othorwlse ngrees i weltleg, which congent shall not be unreasonably whliheld, or unless
oxtununting cireumsiances exist which are beyomt Borrower's-canteol, Borrower shall not destroy, damngu or impale the
Property, allow the Properly to deterdorate, or commit waste on-Zae Praperty. Borrower shall be in defauly If any forfviture
action or proceeding, whether civil or ceiminal, Is begun that In Lender’s good fith Judgmen could result (n forfelire of the
Property or otherwise wuderintly impate the Het ereated by this Security. 12sinument or Lomier's security interest, Borrower may
cure such a defunlr and eolustite, ns provided in parngraph (8, by causing the geton or procesding 1o be dismissed with o raling
that, in Lender's good fuih determination, precludes forfolture of the Borrowor’ s diterest iy the Property or other matorlo!
impairent of the Hen created by this Securlty Instrument o Leuder’s security siweeat, Bortower shall atso bo i deluult i
Borrower, ducing the fomn applicntion procesy, guve inaterially fidse or luaccurute inforration or stutements o Lendor (or falled
to provide Lender with nny material Information) {n connsetion with the toan evidenced vy tie Note, Ineluding, but noi limited
1, representations concurning Borrowor's oceupaney of the Property as a princlpal rasidence, 1f thix Security lnstrmnent is on n
tensehold, Borrower shall comply whh all the provisions of the foase, If Borrowar aequires fee thio to (o Property, the
teaschold and the fee tile shall not wotge unless Londer ngeees to the moerger in writing,

7, Protection of Lenderts Righis b the Property, 1 Bocrower fadls (o perform the covenanis an sgisements comtained in
this Security Insteument, or thore t o legal proceeding that may signteamly afeet fonder's righty in sie Froperty (such nx n
proceeding in bankruptey, probite, for condemuation or forfoiture or to enfurco laws or roghiniions), ther Lendor mny o and
pay for whatever ix necessary to protec the value ol the Property and Tender's rights in the Propenty, Lender's nciions mny
fnelude paying any sume seeured by a Hon which o priority over this Securlty [nstrumont, appenring in court, paying
reasonable attorneys® fees nad entering on tho Property to make repules. Although Lender may ke nctlon under this paragraph
27, Luiuler dous not linve 1o do so.

Any smounts disbursed by Lender under this paragraph 7 shall become wdditional debt of Horrowar seeured hy this
Securty Insteument. Unloss Borrower and Londer ugreo 1o other torms of paytent, these amonnts ahall bear tiverest from the
; dato of disbursement at the Note rate wud shall do payable, with interest, upon notice from Londer to Borrower sequesting
Iy e,

W & Morignge lsurance, If Londor required morgngo insucence as u condition of muking the ioan secured by this Security
tnsteument, Vorrower shnll pay the premiwms required to maintaln the moriguge insurance in offect. 16, for any ronson, the
mortgage Insurance coverage regulred by Lendor lapses or conses 10 be in offect, Borrowor shall py the premiums required to
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obtain coverage substmmtially equivalent to the mortgage Insurange provlumly i vffect, m ] mnl uuhalmuiully cquivalent to the
cost (o Borrower of the mortgage Insurance previously In effeet, from an altemnate mortgage insurer approved by Lender, If
substantintiy equivalent merigage insurance coverage 18 oot availuble, Bortowor shall pay (o Lender ench month & sum equal to
ane-dwelfil of the yoarly mortgage Insarance premhum boing pald by Borrower when the Insurance covernge lapsed oF ceased to
b In effeet, Lender will accopt, uso nnd rotnin these paymentn aé # loas ressrve in liew of morigage Insurance. 1.oss rescrve
payments may no longoer bo required, at the option ol Lender, i mortgago insurince coverage (in the amount and for the pertod
that Lender requires) provided by an insurer approved by Lender ngain becomes avallable and Is obtalned, Borrower shall pay
the premiums required Lo maintain morigage Insurance In effeet, or 1o provide o loss reserve, unth the requirement for morgage
tnsurance ends In accordance with any weltten agreement between Borrower and Lender or applicable law.

9, lnspection, Leader or ity agent may make reasonnble entrics upon and nspections of the Property. Lender shall give
Borrower natice at the time of or prior (o an Inspeetion specilying rensonably cause for the inspection,

10, Condenntion, The procceds of any awardl or ¢lalm for damages, direet or consequential, it comection with any
condermnation or other tuking ol any part ol tho Property, or for conveymee in low ¢f comdemnation, nre hereby aasigned and
shall be pald o Lanar,

Inn the event of »3atal wking of the Property, the proceeds shall be applied (o the sums secured by this Security Insteument,
whother or not then due, witlt aay oxcess pald 1o Borrower. In the ovont of a partind (aking of tho Property {n which the falr
market value of the Projery liedintely before the tnking I8 equal (o or greater thin the smount of he sums seenred by this
Security Instrumeni imimediaelyboforo the Iking, unlesy Borrawor s Londer otherwise ngree in writing, the sums secured by
this Security tustriment shall be vxduced by the amount of the progeeds mulliplied by the following fraction: () the wal
amount of the sums secured immrdiately before the taking, divided by (b) the fulr market value of the Property immediately
before the wking. Any balance shall De paid to Borrower, [n the event of n partini tnking of the Property In which the Tnir
mneket valug of the Property tmmediatet belore the laking iy less than the amount of the sums secured immedintely before 1he
taking, unless Borrower amd Lender otherwiie agree in writing or unless applicable Jaw otherwise provides, the proceeds shill
Ire applicd to the sums seeured by Whis Security Trateament whether or not the sums are then due,

[f the Property is abandoned by Horrower, or &5, aftar notico by Lender o Borrower thit the condemnar ofTers 1o make an
awared or settle # cladm for damnges, Borrower fulln i -tuspond to Lender within 30 days after the dale (e notico s glven,
Leader is authorized to cotlect and apply the proceeds, al i opion, elther to restoratton ot repalr of the Property or to the swms
secured by this Seceurtty Instrumont, whether or not then dus.

Unless Lender and Borrower otherwise agree In writing <ony application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphe | and 2 or ctange the anount of such payments,

H. Borvawer Not Released; Forbenranee By Lender Not n Wairer, Extension of the e for payment or modificatlon

» of amortization of the sums secured by this Sceurity Instrument granted by -tender to any successor i interest of Borrower shaf]

' not operate to release the Habilly of the original Borrower or Borrower's siicressors in titterest. Lemler shall pol be required 1o
commenve proceedings agatnst any suceessor In interest or refuse to extend Hiwe for bayment or oiherwlse modify amortization
of the sums secured by this Sccurity Instrument by rensor of any demand maic ov the originnl Borrower or Horrower's
successors in interest, Any forbenrnnce by Lender in exercising any right or remedy shail not be o walver of or preclude the
cxcrclse of any right or remedy,

2, Successory wd Assigns Bound; Jolnt and Severn! Liahitly; Co-slgoers, The covenanty and agreements of this
Security Instrument shall bind and benefic the succrssors amt assigns of Lender and Borrower, sibiect to the provisions of
paragraph 17, Borrower's covenants and agreements shall be Joint and several, Any Borrower ol co-signs this Security
Instrumient but docs not execute the Note: (0) Is co-signing this Security instriment only to morgags, grant and convey that
Borrower's Interest in tho Property uncer the terom of this Securlty Insimiment; (b) is not personally oblpsied 10 pay the sums
secured by this Seeurlty Instrument; and {¢) agrees that Lender nnd any oiher Burrower may ngree 1o extent; modify, forbear or
make any accommodations with regard to the teems of this Security fastrument of the Note withowt that Borrower's consent,

13, Loan Charges. {1 the loan seeured by this Seeurily Instrument 18 subject o n lnw which sets maximum loan charges,
andd that law is finally interpreted o that e interest or othier foan charges collected or to be collected In connection with the
fonn exceed the permitted Hmits, then: () any such lonn charge shall bo reduced hy the amaount neeessary to reduco the charge
(0 the peemitted Hmit; and (9) any sums alrendy colleeled from Borrower which exeeeded pernlited lmite wi'l be refunded 10
Borrower, Lender may choose (o muko this vofund by reducing the prineipal owed under the Note or by making & direet
payment 10 Borrower, [ refund reduces prineipaf, the reduction will be treated as & partial prepayment whhoul any
prepayinent chirge under the Noto

14, Notices, Any notlee to Borrower provided for in this Security Instrunsent shall be given by delivering it or by mailing
it by (irst class mail unless npplicable law requites use of wiother method. The notice shall be direcied 10 the Property Address
or any other nddress Borrower dosignates by notice o Lender. Any notice o Leader shiall e glven by flrmt class mail 10
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Londer's address atated horein or any other mbkdresy 1eniior dual’unawu by notlee o Rotrowee, Any notice provided for in i
Security Instrument shll be deomed o have beon given to Borrower or Lender when given a provided Tu thix pasagroph,

13, Governdg Lawy Severobilty, This Securlty Instrument shai) be governed by fedornd Jaw snd the law of the
jurlsdiction s which the Property is located. n the ovort that any proviston or clause of this Securlty Instrument or the Note
conflicts with applicablo Inw, such confUiet shudi not affeet othor provislons of this Seeurtty lnstrumont er the Note which can bo
given effeet withows the confiieting provision. To this end the provistons of thin Security fstrument wnd the Nota are declared
i be severnlite,

6, Borvuwer's Uopy. Borrawse shinld be ghven ono conformed capy of the Not and of tilx Secuetty stnsment,

17, ‘Coansfer of the Progerty or o Beneflelnd Tnterest in Horvower, 10all or any part of the Property or any [nterest i it
by sold or tennsfereed (or 16 o benoficial Intorest in Borrower iy sohd or tranaferred and Borcowar {s not a baiural person} withow
Lender's prior writton consent, {endor may, ut fis option, rogutra lnumedbiio paymoent in (ull of wll sums segured by this
Securlty fnstrumoent, Howover, this optlon shudl ol be exercised by Lender H exereise (8 prohibited by federal law s of the dute
of this Sceurity (nstrument,

I Lender oxeccixes this oplion, omder shall give Borrower totice of aceelermion. The noticy shall provide n period of not
less thin 30 days frosethe date the notiee 18 delivered or mabied within which Borrower must pay all sums seeures) by this
Security Instewment, 11 Bosmwer Tills (o pay these sums priot to the vxpiration of thix perlod, Londer may Invoke any remedies
permitted by (his Securlty e, rument withowt further notlee or demand on Borrovver,

{8, Borrower's Right v Relnstute, 17 Borrower meets cortain condiifons, Borrower shall have the clgit 1o have
enforcement of this Security tasirament discontinued nt my tni prior 1o the eatliee of: (0} 5 days (or such other period s
applicable daw mny speelly for rolzaamtemen) bofore salo af the Propoerty pursiant (o any powee of salo contained in this
Sceueity Instrument; or () entey ol o Juagiwss enforcing this Security lastrument, Thoss condhions are tha Borrower: {n) pays
Leader all sums which then would be duetnder this Secarity tnmrument s the Note ax i no nceeloration had oceureed; (b)
curey any default of wny other covenanty or (greenents; (¢) pays all expenses Incurred li enforelng this Secority Instrament,
incluting, but not Jimited o, rensonable wtiomeys” Ve, and () tkes such netion s Lendor may reasonably vequlo w nasurg
thae the len of this Securiy Instrument, Lender's sigaty b2 the Property and Boreawer's abliguiion to pay the s seeured by
this Securlty {nstewmont shalt continue unchanged. Aipon relasttemem by Horrawar, (s Secwrliy Instrament and the
ubkintlons secured hoeeby shall remain fily effective as 3T 70 axcelertion had vecurred, Nowevor., this right 1o reinsiaio shall
not sty In the case of aceeleration wndur paragraph 17,

19, Sale of Notes Change of Lonn Servicer, ‘The Noto-sea partial interest o the Note (logether with this Securlly
instrument) may be solkl one or more imes without prier notiee to Burrawer, A sale may resull in a change in the entity (knows
as the "Loan Servicer™) tat collecty mothly phyments due under the Nok and this Seeurity Instrament. There alsa way be one
or more changes of the Loan Scrvicer unrelated to o sale of the Noto, |f thorsis o chunge of the Loun Servicer, Borrower will ba
given written notice of the change In accordanee with prrageaph 14 above and wpplicnble law, The notice will state the name and
addeess of the new Loan Servicer and the adedress to which payments shoukl be-ide, The notice will nlso contain any other
information cequired by appiicable law,

20, Haznrdous Substances. Borrower shall not cause or permit the presence, asedisposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shal} not do, nor ailew anyore ciag to do, aything alfecting the
Property that Is tn viotwion of any Envirormenial Law, The preceding iwo sentences shall ot annly 10 the presence, use, or
stornge on the Property of small quantities of Hazardous Substances thit are generally recognizd o be apprapriate 1o normal
residential uses and 1o malntenanee of the Praperty.

Borrowor shall promptly give Lender written notlee of any tnvestigation, ctalm, demand, lawsul e-other netion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substnce &z Zavironmental Law
of which Borrower has actual knowledge. [T Rorrawer lenrns, or is notified by say governmental or reguluiory authority, that
any remeval or other remediation of any Hazardous Substange affecting the Propeny is necessary, Barrower shall prompily inke
all necessary remedial actions ln nccardunce with Environmental Law.

As usedl [n this paragraph 20, "Hazardous Substances” are those substances detlned ns toxic or hazardeis substances by
Environmental Law and the following substances: gnsoling. kerosens, other iammalle or toxle petroleum preducts, toxle
pesticides and herbicides, volattle solvents, materin's containing nsbestos or (ormaldehydo, and ridlonctive materinls, As vsed in
this pacagroph 20, "Environmental Law™ means federnt twws nndd taws of the jurisdiction where the Property Is located thi
relnte 1o health, safety ar environmental protection.

NON-UNIEORM COVENANTS. Borrower und Lender further covenant ind agree as follows:
31, Acceleration; Rentedies, Lender shill glve notice to Borvowes prior to ncceleratlon followlng Boviower's breach
of wwy covenant or agreement In this Seeveity Instrument (it not orlor to weedleratior inder puragiaph 17 unless
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applicablo fnw provides otherwise), Vhe notlee shall specifys (n) the m'fuulll (h] llw ut'llun uquh'ml T cuve the defunby;
{¢) w tate, ot feas than M0 kays from the dute the netice iy glven te Borrewer, By which the defuult muast be cored; snd
() that Failaire to coro the default o or before the ity speeifled I the notlee mny result i necelerntion of the sams
securedd by this Securlty Insteument, foreclosure by judelnd procecding wnd salu of the Property, 'Vhe notlee shil) further
inform Borrower of the right to velnstate ofter weeelerntlon und the vight to wsert In the foreclosire proceeding the
non-oxistence uf u defanlt or any other defense of Borrower (o neeeleration i Foreclosiee, 17 the default is not cured on
or before the dute specifled In the notlee, Cender, ot ity option, mny veguive dmmedinte payment i foll of sl samw
secured by this Security Instrument without further demnnd and muy foreclose this Secuelty Tistrument by judicla)
procecding, Lender shall be entltled 13 eolleet wll expenses incurred in parsubng the remedles provided in this paragraph
21, lneludting, but not timbted to, resonable attueneys Fews uid conts of tile evideser,

22, Rebeuse, Upon payment of all swms secured by this Securlty tastrament, Lomder shall release this Security Instroment
w Borrower,  Dorrower shall pay sny recordation coma,  Lender iny charge Horrower a fee for refensing thix Securlty
tnsteurent, but only if the foe 1s paid tw o third party for sorvices rendered and the charging of the feo s permitied under

nppllcuhlu fw,
22, Walver of Vamestead, Borrower waives all right of homestoad exemption in the Property.

24, Riders to this Sieesrlty Tastrament, 1f one or more rldors are executed by Borrowoer md recordod togother with thia
Securlly fnstrament, the covanzats and agreenients of cuch such rider sholt bo Incorporated into mnd shilb amond and supplement
the covenants ancl sgrecments ot s Securlly Instrument as if tho rider(s) were o part of this Security Instrumont.

[Cheek applicable box(uw)] N ‘
Adjustable Ratv Rlder }.{ Condominium Ridor 14 Enmily Ridor
Oradunted Paymont Ridor 4 Manned Unit Dovelopmont Rider Riweekly Paymont Rider
| Bulloon Rider [y Rate Impraveiment Rider -] Second Home [Rider
V. A. Rider L1 Cthor(s) (specify]

BY SIGNING BELOW, Borrower accopis nud ngrees o tteeame il covenanis contained in (his Securlty Instrument and
in any rider(s) oxecuted by Borrower and recorded with R, ;

Wilnesses: \) @ s ,.ﬁ/f A )’]t(),m—( YNWEY. (Sonl)
SANDRAMATHEWS Horawst

ﬁé"’“"-éﬁ /(/Z" fAem (Saal
KENNI

THMATHEWS Horrower

{Seal) {Seal)
Rarrower Qorwer

S’l“\'!‘l"l ()l“ llililN()lh‘v‘ .. . ("uu“ly “‘ (jr ‘;J L] F-\ .
R P T C AT A %, , & Notary Public in and for said county and stato do hereby cenify

that

A PO g ey \\\H‘c“\’“\i’“:) ﬁ ¢
D e R Re B l‘ ™ , pedsonafly knowa to me to hc the same persun(s) whose name(s)

subscribed to the foregoing instrumient, uppeared before mo this day In person, and neknowledged thm et (
signed and delivored the sald Instrument as v A O freo and voluntary net, for the uses and purpoucs theremn set forth,

Given under my hand and officinl seni, this aeth doy i Ao desmbe” AL A A
L '\\Y\(( LA

Dot TN
My Commission Expires: “ 5 - 1 s
- Nmr\' Pulslk:

Thix Insteumont was prepiars by K

'\
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ADJUSTABLE RATE RIDER

(LIBOR Tndex = Rate Capw)

THIS ADJUSTABLE RATIE RIDER {s mado (his 25th tny of November
1994 . nd s incorporntod Tuto and shull bo deemed to amend andd supploment the Mortgnge, Deed of 1'rusl
or Security Deed (the *Securlty Instrumont™) of the ssmo dite glven by the underslgned (the “Borrower®) (o secure
Burrower's Adjustable Rite Notw (ihe "Noiw®) o

LONG BEACH MORTGAGE COMPANY
{(the” Londer”) of the sumo dato asd covering the property doscribiod in the Securlty Jastrament and loerted ol

14737 S, LANGLEY AVENUE
DOLTON, I, 6id1Y
[eapaoy Adidrass)

THE NOTE CONTAINS PROVISIONS ALLOWINA FOR CHANGES IN THE INTEREST RATE
AND THE MOXTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PA.Y.

ADDITIONAL COVENANTS. in wddition to the covenants and ngrecinonts minlo in the Seeurity Iistrumen,
Borrower andd Lender further covonant andt igreo ay foltows:

A INTEREST RATE AND MONTHLY PASSENT CHANGES
The Note provides for an initlal Iriorest rate of H.280 %, The Note providea for changes in tho
Interest rato ancl the monthly payments, as follows:

& INTEREST RATE AND MONTHLY PAYMENT CiAMEES

(A) Cluuge Dates

The Interest rate | will pay may change on tho first day of Juny ) 1998 nd on
that day overy sixih month therenltor, Lach date on which my interest rito vould change i called a "Chiange Date,”

(B) The Index

Boginning with tho first Change Dwie, my Interest rate will be based onan ndox. The *Index” I8 the average of
Interbank offored rates for six-ntonth LLS, dollar-denominated deposits in the Loudor-market (*LIBOR®), as published
in The Wall Street Journal, The most recont Inclox Qguro avallablo ax of the date 4.5 duys before each Changs Do 1y
called tho "Curront fndex.”

It the Indox Is no longer available, the Note Holder wlll chooso n new index thai-ir itnaed upon comparable
informatlon. ‘The Noto Helder will glve me notice of thls ¢holeo,

(Y Calendintlon of Clunges
Nofore each Chiange Dute, the Noto Hobder will coleulate my new Interest rate by adding Neven
percentage poini(s) ( 74000 %) 1o the Current

Index. ‘The Note Holder will thon sound the result of this addition to the nearest one-eighth of vno percentigy polnt
(0,125%). Subject 1o the linits stnted In Section (1) below, this rounded amount wH} bo my new interest rato until the
nest Change Dite,

The Note Holder wlll then dotermine the mmeunt of the monthly puyment that would bo sufficlont to repay the
waipakd prineipal that | am expected (o owe at the Change Dato In full on te Maturity Date at wy now Interes) sato n
substantinlly equal paymierits, Tho rosult of this caleutation witl bo e now amaunt of my monthly payinent,

MULTISTATE ADJUSTAULE HATE RIDEN - LIBOR INDEX - Bingla Frinily

Bxoept (PL)
Poye | 0l 2
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(1) Limits on Interest Kate Clhwnges

The Intorest ewto 1 amt requlred to pay ot the fiest Chrnge Dote will not bo gronter than 10,750 %
ar Joss than 9,280 %. Thorenfter, my Interoat rate will never bo increaned or decressed on any single
Change Date by more than One nned Gue Halt percentige poini(s)
( 1.500 %) frow the ratg of lineron 1 have beon paying for the preceding six montha, My Interoat
rate will nover bo groater than 16,280 % or loss than 9,250 %.

(1} Elfective Dato of Clinnges

My now Iniciest rate will become effective on caclt Change Date. | will puy the amoumt of my new monthly
payment Leginning on the first monthly payment date wfter the Change Dute wii! the amount of my monthly piyment
changes ngain,

{¥) Notice 2f Changes

‘The Note Mobler will deliver or mail 0 me o notice of any changes in wy interest rate and the mmount of my
monthly payment oe’oro the offeclive date of any change, The netice will inelucde information required by taw 1o be
given mo and also e thie and tetephono number of n peeson who will answer any question |y have roganding the
notlee,

By TRANSFER OF THE PROCERTY OR A BENEFICIAL INTEREST IN BORROWER
Undform Covenant 47 of the Securhy instrument s mended o road ns follows;

Transfer of the Property or a Beneitam) Interest in Borrower, 15 all or any part of the Property or any interes in
it is sold or transferred (or 1T a beneflelai tateress In Borrower s sold or tronsforred and Borrower is 0ot o nitural
person) without Lentder’s prior wrilten consenty tonder tmay, at lts option, require {immediale payment fn (il of ol
sums secured by this Security Instrument, However, this option shall not be exercised by Lamder i€ exerclse 18
peohibiited by federal low s of the date of this Seeariiy tnsirament, Lender also shall not exerclie this ontlon if: (a)
Roreewyr causes to be submitted to Lender informntlon.rionired by Lender 1o evalunte the intended transferee aa il o
new lona were being made to the transferee; antl (b) Lencer rensonably determines thal Lender’s sceurity will not be
impalred by the loan assumption snel that the risk of a breach of p:iy covenant or agreement in this Security Instrumeni
is accepinble o Lender,

T the extent permitted by npplicable lww, Lender may charge o rewsonnble fee as o condition to Lender's consent lo
the loan assumption. Lender mgy also require the transfereo 1 sign an zssumplion agreerent that Is acceptable to
Lender anct that obligates the transfetee to keep all the promises nnd agreorsevs made in the Note and in this Security
Instrument, Borrower will continue 1o be obligated under the Note wad this Sceurity Instrument unless Lender releases
Borrowar in writing.

If Lemler exercises the opton to require immedinote payment in full, Lenaer shalt 31\'0 Rorrower notlee of
acceleration, The sotice shall provide o period of ot less than 30 days from the date thi novice is detivered or malied
within which Boerower must pay all sums secured by this Seeurlty Instrument, [f Borrower Tsis 1o pay these sums prior
to the expiratlon of this period, Lender may Invoke nny remedics permitied by this Security kistiument withous further
notice or demand on Borrowor,

RY SIGNING BELOW, Borrower nceepts and agrees to the terms and coveninnis contained In this Adjustable Rue
Rider,

K (dud W )ﬁ at e ¢ w0/ (Senh) "K (/WMZZ /’/ // Lo~ (Seal)

TTTTSANDRA MAI!II'.WS orower KENNETH MATHEWS Bormwer

(Sealy (Seal)

Jhortawer arrowor

& -1084000 wiow Pege ol 3

1Y

&ZIS2




