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which is organized and oxisting under the laws ol THE UNLITER 8TATES el whose
wldressin 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TRXAS 77037

- L ("Lender”s, Bortower owes Lender the prineipal sum of
EIGHTY SEVEN THOUSAND NINE HUNDRED THIRTY FIVE A¥D 00/100 - o

t
[ [ '

7i L

Dol (U8, $ #0%87,935,00 ). Thin debt ix evidenced by Horrower'n heteditod the sutne dute us thin Securlty
Instrument (*Note®), which provides for monthly payments, with the tall debt, it tor peid earfier, due widd payable on

DECEMBER 01, 2024 - 'Iix Sceurity Instrument aeenres to Lender: () (he ropayment of the debt
evidenerd by the Note, with intetest, and ol renowals, extenstons and modifications; (h) the gayment of all other sums,
with interest, udvanced under paragmph 6 fo protect the seeurdly’ of this Seeudtly fastument; sl (¢)
the performance of Botrower's covenunts wid agreemenis under this Seeurity hwtrament wed the Noto, Por this
purpose, Horrawer does eteby mottguge, grant utd convoy to Lender the Tollowing deseribed ronerty Jocated in

, _ .. CQOOK. . . L . Geunly, Hlinois:

LOT 34 AND THE MORTH 1/2 OF LOT 33 IN BLOCK $ IN WALTER 8. DRAY'S

SRCOND ADDITION TO OAK PARK, BEING A BUBDIVISION OF LOT8 .8 AND 9

OF LOT 7 OF THE SUBDIVISION OF BECTION 18, TOWNBHIP 3% NORTH,

RANGE 13, EAST OF THE THIRD PRINCXPAL MRERIDIAN, IN COQOK COUNTY, i/ ./
ILLINOIS.
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TOOETHEIR WITH bl the improvements now o herealter erveted on the propesty, and all easements, rights,
npputicnnnees, 1ents, toyalties, miner), oil wid gus rights and profits, water rights wnd stock und all Dxtutes now ot
herealter a patt of the propeny. Alireplacements and ndditions shull wlso be covered by this Security Instiument, All of the
foregoing isreferred foin this Seevrily Ingtnment as the * Propenty.**

LN PIN §FIY

BORROWER COVENANTS thut Barrower is lnwlully seised of the estate hereby conveyed amd has the right 1o
tmortgge, grant wd convey the Propenty and that the Propenty is unencumbered, exeept for encambranges of recond,
Borower warrents and will defand generally the tithe 1o the Property against all eluims and demunds, subject 1o wy

A encumibranees of regond. .

1 Puyment of Principal, Interest and Lute Charge. Botower shull puy when due the principnl of, anid interost on,
the debtevidenced by the Note and Tnte charges due under the Note,

2. Munthly Peyments of Taxes, Insurance nnd Other Charges, Botrower shal ingtude in cach monihiy paymont,
wygether with the peircipal md intereat us set forth in the Note and any late charges, an installment of wny () taxes wd
special nsseasments fevied or to be Jevied ugaingt ihe Property, (h) leasehald pryments or ground rents on the Property,
and {e) premivms for insuranca required by paragrph 4,

Faeh monthly installniens for items (), (), nnd (¢) sl equal crastwelh of the aniunt smounts, ax rasonibly
estimated by Tander, plus ai’wscunt sufficient o maintain an addizionad dalinee of not more than one-ixth of the
estimated woovnta, The fld stz amonnt for esch item shall be accumuluted by Lender within a period ending one
month belore anitem wonld beeome ¢atingnent. Lender sl hold the wmous collected i trast 10 pay items (n), (i), and
(o) hefore they beeome delinguent.

7t any Gine the totad of the payments fd by Lender foritems (), (1), and (0, together with e futire monthly
Puyments for sueh items payable to Lender priot i the due dates of such items, exeeeas by more tan one-sixth the
estimited amout of payments requited to pay suckieas when due, and i pryments on the Note are curmet, then |etrder
shalleither refund the excess over one-sixth ol the estionte: sy ments of eredit the excess over onesxixsh of the estimated
Puymenis Lo subsequent payments by Borrower, al the opdon of Borrawer. 11 the otal of the payments made by Borrower
for item (a), (b, or () i msuliicient Lo jay the item when dues then Boreswer shall pay (o Lender any amount neceRsaty (o
muke up the deficieney on orbelore the date the item becomes due,

As used in this Securily Instrament, *Seeretury® means the Secréury of Housing and Urban Develapment of hix o
hee designee, Inany year in witich the Lender must pay a mottgage issisanes premitim to the Secretury (09 any yewt in
which xuich preminm wouldl huve been required it the Lender stil) held the Securty Instrument), sach monthly payment
shll ulso dnclade either: 6) an installment of the anninl monguge wumize-emium 1o be paid by Lender (o the
Secretaty, o (i) o monthly charge instead of a mongage insumnee preimivm 100k Secunity Instrament is held by the
Seetelary, Each monthly instalnvent of the mortgage snsutincs premium shall be inéiomount sulficient to accumulate
Use Tolb wnmanl mortguge instnee premivm with Lender one month prior o the date thedull mnual mongage insumnee
ploniom s due o the Sectetury, o if this Security Insinimient is hekd by the Seeretary, vaca menthly charge shwdl be in an
amount equal b one-twellth of one-half pereent of the outstanding prineipa) baknee due on tlie Nete.

1 Honrower tenders o Lender the full payment of all sums secured by his Security Instramen?, Bomower 's aecount
shall be credited with the balanee remaining Tor whl installinents for items (o), (b, asd (©) and any seaigage insumnee
premiv installment that Lender has not besome obligated 1o pay 1o the Secretary, and Lender shall promptly iefund any
excess funeds to Botower. Immedintely prior o a foreelosure sale of the Propenty ar its sequisition by Lendet, Bemower's
aecount shall be credited with uny balance remuining for alb instndiments for items ga), (), and (c).

S Applieation of Payments, Al payments undor paragraphs 1und 2 shall be applied by Lender as iollows:

First, to the monguge insurance premium to be puid by Lender 1o the Seeretary or 1o the monthly chagge by the
Seeretary instead of the monthly mergage insuniee premium;

Second, Lo any taxes, speeinl nssessments, Jeasehold payments or ground rems, i fise, food and other hazard
insurance premivms, oy required:

Third toincerest due under the Note;

Fourth, toamortization ol the prinei pal of the Note;

Fiith, 10 Jate charges due under the Note,

q-mm.) )
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" 4, Fire, Flood and Other Hozard busurance. Borrower shall fnsure ofl improvenient on the Property, whether
now in oxistence or subsequently erected, ugainst any hivzards, casunfties, and contingencies, includiog fire, for which
Lender requires insumnce. This insurance shall be muintained in the amounts and for the perlods it Lender regnires,
Borrawer shal) aiso insure all improvements on the Propenty, whether now in existence or subsequently erected, aguins|
tuss by Rloods to the extent required hy the Scerctury, All insurunce shill be curried with companies approved by Lender,
The insurance policies and uny renewals shall be held by Lender and shull fnclude loss payable clauses in fuvor of, md in
& l'urnnu.'ccpluhlc to, Lender, gt boopoite bl Laistoe t #

In the event of loss, Bortower shall give Lender immedinte notice by mail, Lender may make proof of loss if nol
made promptly by Burrower. Bach insuranee company coneerned is hereby aithorized and direcled 10 muke pyment for
steh loss direetly (o Vender, instead of lo Borrower and to Lender juintly. Al or ay purt of the insuranee proceeds mny
be pplied by Lendee, utits option, either (8) to the reduetion of the indebtedness inder the Note and this Seeurity
Insirmrient, Tiest w any delinguent wmounts applicd in the order in parageaph 3, aed then to prepaynient of principnd, or
(h) to the restortion or repulr of the damaged Property, Any applicatlon of the proceeds to the prineip) shull nol extend
or pustpone the due.date of the monthly puyments which wre referred (o i paragraph 2, or change the amount of such
puymenis. Any exqess insuranee proceeds over un wniount requited to pay all osiunding indebiedness under the Note
abed D18 Seeurity nstzamaent shal) be pabd 1o the entity fegadly entiled thereto, -

[ RTT BT] R LS S AT PR B

' . - Nt S -. R , T al . '—I . ‘ a o i li e ,
I the event of foresiogiee of this Security Tustrinent ot other transfer of titlo o tie Property it extinguishes e
inddebtedness, all right, title sued interest of Barrower inand to insurance policles in foree shal poss 1o 1w purehaser,

5, Occapancy, Preservatinn, tdnlntennnce wnd Protection of the Property; Borrower's Loan Application;
Leuseholds, Borrower shall oceupy, eatablish, and use the Property as Borrower's principal residence within sixty doys
ufier the excewtion of this Sceurity stument and shall continue to occupy the Property a8 Bortower's principal
residence for ot lenst one yeur altee the date o vecupaney, unless e Secretary delermines this reguirement will case
undue hardship for Borrower, or unfess extenvating cirermstances exist which are beyond Borrawer's control, Borrower
shall notify Lender of iy extenuating eircomstiees. Borrower shall nob commit wasle ot destioy, demage or
suh&tunllulry change the Propedy or allow the Prapriv to deterjorate, reasonnble wear and tear exeepted, Lender may
inspeet the Propenty if the Property s vueunt or abuiddened oz the loun is in defoult, Lender may take reasanable uetion to
protect and preserve such vieant or abandoned Property. Borower shal] also be in defualt if Borrower, daring the Toan
npplication process, gave mutetially fulse or taeeurate inforamion or statements to Lender (or failed o provide Lender
with uny materinl informuation) in conneetion with the Joan gvidenced by the Note, including, but not timited (o,
representntions coneemning Borrower's ogeupaney of the Property-as i srineipul residence. 1 sis Securily Tnstrament is
onn leasehold, Borrower shall comply with the provisions of the feass 1 Borrower sequires fee tite o the Propenty, the
leasehyold and fee titde shall not be merged unless Lender ngrees to thewergerin writing, o

6, Charges to Borrower and Profection of Lender's Rights i tes Property. Borrower shull pay all
govemmentd o munteipal chaeges, Anes und Impositions hal wre not included o puswaraph 2. Barrower shull piy these
obligations on time direcily 1o the entity which Iy owed the payment, I fuilure (0 pay-wonid wdversely affet Lender's
interest in the Property, upon Lender's regquest Borrower shall promptly fumish to Loader receipts evidencing these
pryneals. . e S : S N s a0 e e et

[
[

I Barzower ails 1o make hese payments ot the payiments redquired by paragtiph 2, or feliy wpertorm nny other
cavettants and agreements contaibied in s Seeurlly Instrament, or there is  legal proceeding Loy significantly
attect Lender's righis in the Properly (such a8 o proveeding in fnkeupiey, for condemnntlon opteentoree luws or
regulutions), then Lender muy do and puy whitever is nevessary o proteet the vislis of the Propenty und Tander's rights
inthe Property, including puyent of taxes, hvard insurones wid ofler fems mentioned in paragraph 2. .-+,

. ] A [ . A B L ‘ T e

Any amounts dishbursed by Lender under this pumrmph studd become un sdditional debt of Borrmwor wnd bo seeured
by this Sceurity Instrament. These nmounts shall bear (nterest from the date of disbursement, nt Uie Noto rale, wd i the
option of Lender, shal) be immediately due wsd puyable. S N T

7. Condemnntion, Vhe provesds of wiy wwid ar cluine for damuages, direet or cotseguential, in conneetion with any
condermnution or ather taking of uny part ol the Property, or for sonveyance in place of condomnation, ate heroby
wssigtsd atd shadl be puid w Lender to the extent of the 1l amouny of the indebtediess that romaing unpald ader the
Note wed thin Seeurity strurmend, Lendor shall apply suh proveads 1o the teduation of tho indebledness ainder the Note,
wiil this Seeurity lnstrument, ttest to any delinguent smounts applivd in the order provided in paragraph 3, and then '
prepayment o principitc Any application of the provseds W the prineipal shall not axtand of pustpone the tue dale of ©

PR SR ¢ [ B L I T R T A DU R O . i e, ',
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the monthly paymens, which are referred 1o in paragraph 2, or change the amount of such payments. Any eacess
poceeds aver un amount required o pay all outstanding indebtedness under the Note and this Seeurity (nstument shadl
we patich Lo the entity legably entitted thereto,

B, Fees, Lender may colleet fees und charges autharized by the Seorviary,
9. Groundsfor Acceleration of Debi.

() Default, Lender may, excepl as dimited by regulations issued by the Seerctary in the case of jayment
defaults, require immedinte payment in fll of s} sums seenred by tis Security Isstrument if:
(1) Borrower defanlts by foiling o pay in full any monthly payment required by this Security freamment prios
tooran the doe dute of the next monihly payient, o3
(1) Bowawer defaulis by failing, for a period of thitty duys, (o perfeim any other obligations sontained in his
Seeurify strament.

(h) Snde Witkont Credit Approval, Lender sl if peamitied by applicable law and with the privg approval of
tie Seerclary aeiire smmedinte payment in full ef all sums secured by this Security Instrament it
(1) All o paetiofthe Property, or o beneficind iatereat ina trast owninsg wlt or port of e Propety, is sold ot
otherwise trinsféreed (othet i by devise o descent) by the Botraseer, ind
(i) The Property ismolicenpied by the puschinses or grantee =s his or her principal residence, of the purchaser
or grantee does so oceisy the Propenrty bat lis ar her credit has not been approved in accordance with the
requirements of the Seerelsiy

(¢) No Walver, It circumstunces eceur that would permit Lender to require immediate payment in full, but
Lender does nol require such payats, Lender does not waive its nghts with respect 1o suhsequent events,

() Regulntlons of HUD Secretury, lneady ciscumstanves tegulations issped by the Secictwy will limil
Lender's rights in the case of payment defaiills 1o require immedinte payment in £t and foreclose if not paid,
This Security Instroment does not authorize acdelermtion or foreclosure i not permitted by regulntions of the
Seereiary,

(e) Mortgage Not Insured, Borrower ugrees thal shoultzhis Seevrity fnstrament and the Note seented therehy
nut be eligible for insutance under the Nationad Housing A hin 60 days from the date heteo!, Lender may, at
its oplion and notwithstanding anything in paragraph 9, requisimmediute payment in full of wll sums secured by
this Seeurily Instrament. A wnlten stalement of any authotized dgent of the Seerctary dated subsequent (0 60
duys from the date hereof, declining to insure this Security Instniaeit-and the Note secured thereby, shall be
deemed conclusive prool of sueh incligibility. Notwithstanding the folegoinp, this option may net be exeicised
by Lender when the unavailubility of insurnee is solely due (0 Lender's félaps to remit 0 inongage insutunee
premium to the Seeretary,

10 Rednstatement, Borrower his o right to be reinstated i Letsder has requirest imiiediote payment in full beeause
of Borrower's fuilure 1o pay an amount due under the Note or this Security Tustrament. Vinsvight applies even alter
foreclosure provecdings ure institited. To seinstate the Seeurity Instrament, Borower shall et in g lump sum all
amownts teguived o bring Borrower's aceaant carrent including, to the extent they ure obligations cCseaawer under this
Secturity Instnumend, foreclosure costs amd reasonable and customary attomeys” fees and expenses propenly asseejoled
with the foreclosure proveeding. Upon reinstatement by Borrower, this Secunty Instrument and the ohligations that it
seentes shall retain in effectas if Lender had not required immedinte payment in full. However, Lender i pot regquined
1o petmit reinstatement if: () Lender has accepled reinstatement after ithe cammencetnetst of foreclosure puwiinru
within two yeany immedinicly preceding the commencement of a current foreelosure proceeding, (i) reinstteniens wilt
prectude foreclasure on different grounds ip the future, or (1) reinstagement wil) advessely affect the prionity of the lien

, sreated hy this Seenriiy Instrament,

11. Borrawver Not Relensed) Forbearance By Lender Not o Walver, Extension of the time of puyment or
mixdifieation of amortization of the sums sectired by this Seeurity Instrument grusted by Lender (o any suceessor in
interest of Borrower shud rot operste o release the linbility of the original Borrower or Bomower's successor in intetest.
Letder shall ot be requited to vommenee proceedings ngalnst any suceessor in interest or refuse to extend time for
payment or otherwise mndify smortization of the sumx seenred by this Secunty Instrament by reason of any demud
misde by the original Borrower o Borrower's successans i interest. Any fothearnnee hy Lender in exercising any righ
of remedy shill ned be o waiver of or prechade the exercise of uny right of remedy,

QYR aon; T I M
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12, Suteessors and Asstgns Boumdy Joint wnd Severa! Linhiitys Co-Slznors, The ddvennnts il ngreementn of
this Security {nstrument shall bind arsd benefit e suecessors and nssigng of Letcer nnd Bottower, subjeed (o (he
provisions of patgraph 9.b, Bortower's covenunds and agrecments shull be joint and soveral. Any Borrower who co-signg
thig Security Instrament but does notexecute the Note: (u) is co-signing this Seeurity Instrument onty to morgage, grand
wwd convey that Borrower's bterest ity the Prapenty under the terms of this Seearity Instrament; (h) is not personally
obligated e pay the sums securcd by this Security Instrument; wid {¢) ngrees that Lender und any other Barrower may
ngree fo extend, modify, forbear or make any secommodations with regard to e ferms of this Seeority Instramient or the
Notewithout thut Bormwer’s consent.

13, Notlees, Any notice fo Bogrower provided for in this Security Tostramen! shall be given by delivering it ar by
tuaibing it by first clusy madf unless upplicable low requites use of snother metherl The notice ghadl be direeted (o the
Praperty Aduress orany other whiress Borrower designates by notice to Lender, Any aotive 1o Legider shall be given by
first cluss muid 1o Lender's acdress sinted herein or any mddress Lender designates by aolice 1o Borrower. Any pitice
provided for in this Sceutity Instrement shioll be deemed o huve been given 1o Borrower or Lemder when given os
provided inthis paragraph,

14, Governing Lav; Severability. This Sceurity Instnaunent shall be governed by federl taw and the lnw of the
furisdiction in which the Froperty is located. I the event that any  provision or clause of this Scearity Instrament or the
Note confliets with applicind haw, such contlic! shll not affeet other provisions of this Secarity Instrament of the Note
which cnn be given elfeet witiimi the conflicting provision. o this end the provisions of this Security Instrument und the
Noto are declared to he severabiz, o Co e e e e e T e '

' " T i *
e e i e 1 G D bt v et ey da b e e dde e} s ot ol
P .

" 18, Borrowor's Copy, Borrawer shall be given one conformed capy of this Secority lnstrament. 7
p 8 py o e
pat r |,¢(-;';.

1

§6, Asslgnmens of Rants, Borrower wnezawtitionally assigns anc transters (o Lender uh the rents and revenues of the
Property. Bostowert wathorizes Eendet or Leder's agents o coliset (he rents and rovenues wid horeby diseets each tenun
of the Property to pay the rents to Lender oF Loncder's agents, However, prior (o Lender's nitice 1o Bostower of
Borrower's brench of any covenant or sgreetnent is e Seeutity Iistrument, Borrowes shald cotleet nid jeveive nll rentn
and revenves of the Property as trustee for the beneltt oF Lender atd Borrowes, This sssighment of renits constistes m
nhsolute axsignmentund not an assignment for additional sceunty only.
ot Lender gives notice of breach 10 Botrowen; (u) all redisveovivic by Borrower shall be held by Borrower us trustee
for herelit of Lemder only, to be applivd to the stns seevured Ty tne Seetirily Instrument; (b) Lender shall be entithed 1o
eolleet und receive all of the rents of the Property; und () vach teniand of the Property shall pay olf rents due wid wnpatd o
Lender or Lendee's agent on Lender's watten demand to the tenan, C . :

Borrower has not exceuted any rrinr nssighment of the rents and s not and will not perform any act tat would
prevent Lender from exercising its rights under (his paragraph 16, R

Lender shall not be required to enter wpon, tike control of or maintain sz Troperty before or after giving notice of
breuch Lo Bortower, However, Lender or o judicially appointed receiver may (owo ol any time there is o breach, Any
applicetion of rents shall not cure or waive any defanlt or invalidate any other right ar rémedy of Lender. This nssignment
of reats of the Property shalt terminnte when the debt secured by the Sceurity Instrument is »aid in fult,

NI

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and ngree as follow;;

17, Foreclosure Procediure. If Lender requirves immediate payment In full under paregranh 9, Lender may
forcelose this Security Wnstrument by Sudicinl proceeding. Lender shall be entitled to collect ali exrenses Incurred
in pursuing the remedies provided in this parageaph 17, including, but not lhisited to, reasonnbie wfforneys’ fees
and costs of title evidence, L e -

P S T R I TR T Y PEUURIE Y PRI PL S S TR S R ALY SR (" !

18, Release, Upon payment of wll sutns secured by this Security Instrument, Londer shall reloase 1his Sucun'tyo
Instrument without ckarge 1o Borrower, Borrower shall puy any recordation costs, &

'

, ot 19 Waivar of Homestend, Borrowar watves all right of homestead exemption inthe Property,
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20. Riders to this Secusdty Iustrument, 10 one or more riders are exeented by Borrowet and secorded together with
this Sccurity istniment, the covepunts of cach such rider shal) e incorported into and shall smend and supplemen the
covenants and agreements of this Seeusity Instrument as if the rider(s) were n part of this Seeurity Iimsirument. [Check
applicable box{es)

] Condominium Ridey 1 Gradusted Payment Rider [ ) Othet [Specify}

_ ) Plenped Unit Development Rider [:j Crowing Yaguty Rider

BY SIGNING BELOW, Borrower accepls und agrees 1 the terms contained in this Security Tnstaument and in any

e Zitler(s) exeented by Iyomepwer and reconded with it - &J
Wi S j i /( N
.lejm A \«;5 (Seal)
) MICHARL ~TARI. WHITE Borrawes
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o .
L “The “’”‘éa&t?n v @ Notary Public in and for said county amd state do heeby
cedify that  MICHABRL CARL WHITE AND BARBARA ANN WHITE

57.

Y , personally known (0 me 1o be the same pemsonts) whose
- . o pe ly K pe
&N T ne(s) subseribed o the faregaing instrement, appeared before me thisday in person, and acknowledged tat
S rThe Y sighed and detivered the suidinstrumentas THEIR free and voluntary act, for the uses wnd purposes
S i " P
O T therein set forh, vi v i ¢q
Given under my hand and official seal, this 27 day of focs ' 1997
My Commission Bxpires: A7 7V = W
Hitdny TNHIC g ae i 0 s e A A i A i
This Instrument was prepared by: LAURIE A, MAYBRUN 4 OFFICIAL SEAL y

QR ALY thaow Pos 6 ol ¢ PAUL FOXMAN
‘ ¢ KOTARY PUBLIC, STATIiMOF ;Eumfk;
ETTRTLIVLT

wvwwwvwww




