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DEFINITIONS
Words used in multiple sections of this document are defined below g:d oiher werds are defined in Sections 3, 11,
13, 8, 20 and 21. Ceriain rules regarding the usage of words used in tiiis document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated NOVEMEER 26 , 2003,
together with all Riders Lo this decurnent.
B) "Borrower"is ROSALIO FERNANDEZ AND I1IDA FERNANLYZ HUSEBAND AND

WIFE IN JOINT TENANCY

Borrower is the mortgagor under this Security Instrument.

{¢) "MERS"is Morigage Electzonic Registration Systems, Inc. MERS is a separale corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrienent, MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D)} "Lender" is AMERICA'S MORTGAGE BANC

Lender is 2 CORPORATION organized
and existing under the laws of KANSAS .
Lender's address is 1166 QUAIL COURT, SUITE 200, PEWAUKEE, WISCONSIN

53072
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(E) "Note" means (he promissory nole signed by Borrower and dated  NOVEMBER 26 2003
The Note states that Borrower owes Lender EIGHTY THOUSAND NINE HUNDRED AND
00/100 Dollars (U.8. $80, 900 . 00 ) plus inferest. Borrower has promised to pay
this debt in reguiar Periodic Payments and to pay the debt in full not later thar  DECEMBER 1, 2033
(F)  "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security [nstrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

X Adjustable Rate Rider [] Condeminium Rider (] Second Home Rider
(] “@aitoon Rider [} Planned Unit Development Rider _ 1 Other(s) [specily]
[l 1-4Family Rider [] Biweekly Payment Rider

(I "Appliciole Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adminiserative rules oud orders {that have the effect of law) as well as all applicable final, non-appcalable judicial
opinions.

(I "Community Assu iuion Dues, Fees, and Assessments" means ail dues, fees, assessments and other charges
that are imposed on Borrower ou the Property by a condominium association, homeowners association ot similar
OTganization.

(K) “Eleetronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or sinilar paper instrument, which is iajiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, ov-ardiorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale-irrisfers, antomated (eller machine transactions, transfers initiated by
telephone, wire transfers, and avtomated cleariughorc= transfers.

(1) "Escrow Hems" means those items that are lesciibed in Section 3.

(M) "Miscellancous Proceeds™ means any compens:tion, settlement, award of damages, or proceeds paid by any
third party (ather than insurance procceds paid under the corerages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking o 3!l or any part of the Property; (iii) conveyance in
lieu of condernation; or (iv) misrepresentations of, or omissiors 75 to, the vatue and/or condiiion of the Property.
(N) "Mortgage Insurance” means insurance protecting Lenderagainst the nonpayment of, or default on, the Loan,
{0 "Periodic Payment" means the regularly scheduled amount dug for {3* principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 H.5.C. 32601 ci seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended frozi ture o time, or any additional or
successor legislation or regulation that governs the same subject matter. As use¢ ‘n this Security [nstrument,
"RESPA" refers 10 all requirements and restrictions that are imposed in regard to a "federpliy related mortgage loan”
even if the Loan does not qualify as a "federally related martgage loan™ under RESPA.

(Q®  "Successor in Interest of Borrower" means any party that has taken title to the Prope:ty, whether ot not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seceres 1o Lender: (i) the repayment of the Loan, and all repewals, exicnsions and
modifications of the Note; and (ii) the performance of Borrower's covenants and spreements under this Secority
Instrument and the Note. For this purpose, Berrower does hereby mortgage, grant and convey 1o MERS (solely as
nominex: for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] | Nume of Recording Jurisdiction)
LOT 24 IN BLOCK 2 IN IRONDRLE, A SUBDIVISION OF THE EAST 1/2 OF
SECTION 13, SOUTH OF THE INDIAN BOUNDARY LINE, IN TOWNSHIP 37
NORTH,. RANGE 14, EAST Or THE THIRD PRINCTIPAIL. MERIDIAN, IN COOK
COUMLY, TLLINOIS.
A.P.N. #: 25-13-202-021

which carrently has the'wodressof 10645 SOUTH CALHOUN AVE
[Street]
CHICAGO Tlmois 60617 {"Property Address");
[City] {ip Code]

TOGETHER WITH all the improvem.n:s now or hereafier erected on (he property, and all easements,
#ppurtenances, and fixtures now or hereafter-a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoiny is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only fzpal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custeip, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those inezesic, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lenderip.inding, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unercumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agaivw all claims and demands, subject
to any encumbrances of reeord.

THIS SECURITY INSTRUMENT combines uni form covenants for national wse anc.non-uniform covenants
with limited variations by jurisdicrion 1o constitute a uniform security instrument covening r.al. property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intevest, Escrow Items, Prepayment Charges, and Late Ci:avzes. Borrower
shail pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Ttems pursuant o Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrutrent Teceived by Lender as payment uader the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payiments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check,
treasuter's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reecived at the location designated in the Note or al such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient 10 bring the Loan current. Lender
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may accept any payment or partial payment insufficient 10 bring the Loan corrent, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. I each Perindic Payment is applied as of
its scheduled due date, then Lender need not pay interesl on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan corrent. If Borrower does 1ot do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balasce under the Note inmedialely prior te foreclosure. No offset or claim
which Borrower mighl have now or in the future against Lender shall relieve Borrower Irom making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured hy this Security
Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described ir this Section 2, all payments
accepted wid applied by Lender shall be applied in the tollowing order of priority: (a) interest due under thc Note;
(b) principat due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment ii the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other aaronts due vnder this Security Instrument, and then to reduce the principal balance of the Note.

If Lender wercives 2 payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any ials coarge due, the payment may be applied to the delinguent payment and the late charge. If
more than one Periodic Payment is cutstanding, Lender may apply any payment received from Borrower 1o the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in [ull, To the extent that
any excess exists after the payueun’s applied (o the {ull payment of one or more Periodic Payments, such excess may
he applied to any late charges due. Valantary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insirar.ce proceeds, or Miscellaneous Praceeds to principal due under the Note
shall nat extend or postpone the due date, Ot £azige the amount, of the Periodic Payments.

3. Funds for Egcrow Items. Borrower snall pay w Lender on the day Periodic Payiuents are due under the
Note, until the Note is paid in full, a sum (the "Frinds™) to provide for payment of amounts due for: (2) taxes and
assessments and other iiems which can attain priorig-over this Secutily Tnstrument as a lien or encumbrance oft the
Property; (b) leasehold payments or ground tents on tae Poperty, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurinse nremivms, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premivions in accordance with the provisions of Section 10,
These items are called "Escrow Items." At origination or at any e Juring the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escroived by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly farnisa+o Zender all notices of amounts (o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow I'cms unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borruwer's obligation 1o pay 1 Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in w.iting, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Esczow liems for which payment of
Funds has heen waived by Lender and, il Lender requires, shall furnish to Lender receips ev dencing such payment
within such time period as Lender may require. Borrower's obligation to make such paymenis ~ad to provide receipls
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrv:aent, as the phrase
"covenant and agreement” is used in Scetion 9. 1T Borrower is obligated to pay Escrow Items directty, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Secticn 9 to repay to Lender any such amuunt,
Lender may revoke the waiver as 1o any or all Escrow Items al any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any lime, collect and hold Funds in an amount (a} sufficicnt (o permit Lender wo apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of faure Escrow Iiems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or
entity (incloding Lender, if Lender is an institetion whose deposits are so insured) or in any Federal Ilome Loan
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Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anrmally analvzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law pernils Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any intcrest or earnings on the Funds. Bortower and Lender can agree
in writing, howcver, that inlerest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmial accounting of the Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrawer for
the excess funds in aceordance with RESPA. Tfthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more thun |2 monthly payments. If there is a deficiency of
Funds helovin cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay w')ender the amount necessary 10 make up the deficiency in accordance with RESPA, bul in py more than
12 monthly payments,

Upon pavasent in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any fiuuds beld by Lender.

4. Charges, Vicos. Borrower shall pay all 1axes, assessmenis, charges, fines, and impositions attributable
to the Properly which ¢4n/attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Coinmunity Association Dues, Fees, and Assessments, if any. To the extent that these itemns
are Escrow ltems, Borrower sholi ray them in the manner provided in Section 3.

Borrower shall promptly dischsrgs any lien which has priority over this Security Instrument untess Borrower:
() agrees in writing to the payment of the obiigation secured by the lien in a manner acceptable to Lender, but only
50 lonp as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings whinh in Lender's opinion operate 10 prevent the enforcemem of the lien
while those proceedings are pending, but only 1 null such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subqrdinating the lien to this Security Insumment. If Lender
determiines that any part of the Property is subject wo-a lien which can altain pricrity over this Sceurity Instrument,
Lender may give Borrower a notice identifying the lick. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the auizas set forth above in this Section 4.

Lender may require Borrower te pay a one-time charge fri =1eal estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvenyv.ats now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "ex7¢nded coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender recuiszs insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods th-i Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. “The insurance carrier providing
the insurance shall be chosen by Borrower subject 10 Lender's right to disapprove Borro wer's cheice, which right shall
not be exercised unreascnably. Lender may require Borrower (o pay, in cormection with (nis .oan, either: () a one-
time charge for flood zone determination, certification and tracking services; ot (b) a one-iiiiy charge for tlood zone
determination and certification services and subsequent charges each time remappings or similes chianges occur which
reasonably might affect such determination or certification. Borrower shall atse be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conection with the review o avy flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance thai Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear inicrest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic RS &00-649-1362
Farm 3014 1/01 Page B of 13 ww w.docmagic.com

~ ﬁ }QV/
nnor

. {
Il [Emn ||Illllllri;lllllllilﬂlIHII K

e et i




0402646022 Page: 6 of 16

UNOFFICIAL COPY

All insurance poticies required by Lender and renewals of such policies shali he subject o Eander’s right to
disapprove such policies, shall include a standard mortgage clause, and shail name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrawer oblains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to Testoration
or tepair of the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
Duritig &4¢d repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had a1 opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided toarsech inspection shall be undertaken promptly. Lender may disberse proceeds for the repairs and
restoration in « rinple payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writitg ¢ Applicable Law requires interest to be paid on such insurance proceeds, Lender shall nat be
required Lo pay Bortawicr anty interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower slial! not be paid our of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair 15 not-=conomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums securur’ Oy this Security Instrument, whether or not then due, with Lhe cxeess, if any, paid
to Barrower. Such insurance proceer’s chall be applied in the order provided for in Section 2.

If Borrower abandons the Prcverty, Lender may file, negotiate and settle any available insurance ¢laim and
related matters. If Borrower does not respe nd within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negoviate and seule the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender uc juires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) uzy siher of Borrower's rights (other than the right to any refund
of unearmed premiums paid by Borrower) under all inswsance policies covering the Property, insofar as such rights
are applicable 1o the coverage of the Property. Lender may asc the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Secxrity Instrament, whether or not then due.

6. Occupuncy. Borrower shall occupy, cstablish, and wir-dinc Properly as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall rontinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unlyes Londer otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumst w.s exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspeclions. Borrower shall not destroy,
damage or impair the Property, altow the Property to deteriorate or commit waste cnthe Property. Whether or not
Barrower is residing in the Property, Borrower shall maintain the Property in order t¢ prevent the Property from
deteriorating or decreasing in value due to ifs condition. Unless it is determined pursuant tv Scction 5 that repair of
restoration is not economically feasible, Borrower shall promptly repair the Property if darasid 10 avoid further
deterioration or dumage. Tf insurance or condemnation proceeds are paid in connection with damige i, or the taking
of, the Property, Borrower shail be responsible for repairing or restoring the Property onty if Lerde: has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single paymeat or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds ere not sufficient
to repair of restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Preperty. If it has reasonable
cause, Lender may inspect the imterior of the improvements ou the Property. Lender shall give Borrower notice at
the tirne of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrawer or any persons or entities acting at the dircution of Borrawer or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Tender {or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concermning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Undcr this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, {b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, prabate, for condemmation or forfeiture, for enforcement of a lien which may
auain priority over this Security Instrument ot to enforce faws or regulations), or (c} Borrower has abandoned the
Property, then Lender may do and pay [or whalever is reasonable or appropriate to protect Lender’s interest in the
Property and righes under this Security Instrament, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by alien which has priority over this Sceurity Instrument; (b) appearing in coutt; and (c) paying reasonable
sttorneys ' T2es ta protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in-a bankrpicy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs ~crange locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viclations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectioi?, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no libilicy.for not taking any or all actions authorized under this Scetion 9.

Any amounis distursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument.” [hese amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interesi, vpe:inotice from Lender to Borrower requesting payment.

If this Security Instrumen. is ore2 leaschold, Borrower shall comply with all the provisions of the lease. 1f
Borrower acquires fee title fo the Preperty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of tnaking the Loan,
Borrower shall pay the premivms required to T laintain the Morigage Insurance in effect. If, for any reason, the
Montgage Insurance coverage required by Lender reass to be available from the mortgage insurer that previously
provided such insurance and Borrower was required-to.mxake separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums =Cquired 1o obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially-equivalent to the cost 1o Borrower of the Mortgage
Insurance previousiy in effect, from an alternate mortgage incar:; selected by Lender, If substantially equivalent
Montgage [nsurance coverage is not available, Borrower shall continue to pay to Lender the amouat of the separately
designated payments that were duc when the insurance coverage ceases to e In effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortpage Irnsurance. Such loss reserve shall be non-
refundsble, notwithstanding the fact that the Loan is ultimately paid in futl ard Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer roguire toss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requirzs) rrovided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately ceignated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition o] making the Loan and
Borrower was required to make separately designated payments toward the premiums for rottgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to previde a non-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agrecment
between Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrowet's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any eutity that purchases the Note) for certain losses it may incur
if Burrower docs not repay the Loan as agreed. Borrower is ot a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share ot modify their risk, or reduce losses. These agreements are on terms and
conditions thal are satisfactery Lo the mortgage insurer and the other party (or parties) to these agreemenis. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (direetly or indirectly) amounts that derive from {or might
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be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the morigage insurer's tisk, or reducing losses. If such agreement provides (hat an affiliate of Lender takes 2 share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will net affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will nof increase the amount Borrower will owe
for Mortgape Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect Lo the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or te receive a refund of any Morlgage Insurance premiums
that wers unearned at the lime of such cancellation or terminatios.

i1. assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be raid to Lender.

If the Piogetty is damaged, such Misceflancous Proceeds shall be applied to restoration or repair of the
Property, if the reswcasion or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period; Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect sich Property to ensure the werk has been completed lo Eander's satisfaction, provided that
such inspection shall be Gudertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress paynes.s is the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on surh Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscelancous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, thesiscellaneous Proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with fae :xzess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Sectio 7.

In the cvent of 2 total taking, destruction, or'oss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Inshumest, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss ir value of the Property in which the fair marker value of
the Property immediately before the partial taking, destruction, urioss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately berora tie partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by, this Security Instrument shall be reduced
by the amount of {he Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any Ualance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Praper(; in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is les: than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrcwer and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secusity. Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that foe (nposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fals ‘o respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Propetty or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellanzous Proceeds or the party
against whom Borrower has a right of action in regard Lo Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Sceurity Instrument. Borrower can cure such a defaull and, if acceleration hag oceurred, rinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a reling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or

ILLINOIS—Gingle Family--Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic CRuss 006451362
Form 3014 1/01 Paga 8 of 13 www.dacmagic.com

‘W%w/,éz

IRNCLE I RO ELS TR ES | R ] e

e et




13040 mem

B

0402646022 Page: 9 of 16

UNOFFICIAL COPY

rights under this Security Instrument. The proceeds of any award or claim for damnages that are altributable to the
impairment of Lender's interest in the Property are herehy assigrcd and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums seeured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Berrower or any Successors in Interest
of Borrower. Lerder shall not be required to conunence proceedings against any Successor in Interest of Borrower
ar to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in nterest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of

due, shall ot be a waiver of or preclude the exercise of any right or remedy.

13, ‘Joiai and Severat Liability; Co-signers; Successors and Assigns Boumd. Borrower covenanis and agrees
that Borrower s nii gations and liahility shall be joint and several. However, any Barrower who co-signs this Security
Instrument but duce (ot execute the Note (a "co-signer™: (a) is co-signing this Security Instrument only to mortgage,
grant and convey tie co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to (ay the sums secured by this Sceurity Tnstrument; and {c) agrees that Lender and any other
Borrower can agree to exiend, modify, forbear or make any accommodations with regard to the terms of this Security
Instroment ot the Note without f.i¢ Co-signer's consent,

Subject to the provisions of Ssation 18, any Successor in Interest of Borrower whu assumes Borrower's
obligations under this Seeurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrumeat. Borrower shall not be released from Borrower's obligations and ligbility
under this Security Instrument unless Lendcr ase2s 1o such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as proviced in Section 20) and beefit the sucoessors and assigns of Lender.

14. Loan Charges. Lender may charge Borowur fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's inturest-in the Property and rights under this Security Instrumen,
including, but not limited te, attorneys' fees, property snnpection and valuation fees. Tn regard to any other fecs, the
absence of express authority in this Security Instrument te.z07zge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not chrup. fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum Joan charges,and that law is finally interpreted so that the
interest or other loan charges collected or to be coliected in connectior wirli the Loan exceed the permitted limits,
then: (a) any such loan charge shalt be reduced by the amount necessary vo ieouce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitied iimits will be refunded to Borrower.
Lender may choose Lo muke this refund by reducing the principal owed under the Mote or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a pa-ttal prepayment without any
prepayment charge (whether or niot a prepayment charge is provided for under the Note)” Borrower's acceplance of
any such refund made by direct payment Lo Borrower will constitute a waiver of any righvcf a.aon Borrower might
fave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security "nstaunent must be
in writing, Any notice to Borrower in connection with this Seeurity Instrument shall be deemned to 0w e been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address it sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The nolice address shall be the Property Address untess Borrower has designated 2 substitute notice
address by notice to Lender. Borrower shall prompity notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated nolice address under this Security Instrument
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
addcess stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Scourity Instrument.

16. Governing Law; Severability; Rules of Construetion, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Propenty is located. All rights and obligations contained in
this Security Instrurnent are subject to any requirements and limilations of Appiicabte Law. Applicable Law might
explicilly or implicitly allow the patties (o agree by confract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, [n the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicabie Law, such conflict shall not affect siher provisions of this Security
Instrument or the Note which ¢an be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b} wards in the singular shall mean and inctude the plural and vice
versa; and {2) the word "may" gives sole diseretion without any obligation to take any action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. ‘Cransfer of the Property or a Beneficial Interest in Borrower. As used in this Scclion 18, "Interest in
the Property ™ timans any legal or beneficial interest in the Property, including, but not limited to, those Deneticial
interests transferiad <ma bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transier of zitle by Borrower at a future date to a purchaser.

If all ar any part Of 2he Property or any Interest in (he Property is seld or transferred (or if Borrower is fiot a
natural person and a besicncial interest in Borrower is sold or transferred) without Lender's prior wrilten consent,
Lender may require immediate pny=ient in full of all sums secured by this Security Instrument. However, this gption
shall not be exercised by Lenderif svhexercise is probibilcd by Applicable Law.

If Lender exercises this optiol, Lender shall give Rorrower notice of acceleration. The notice shall provide
a period of not less than 30 days trom the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this $:curity Instnunent. If Borrower fails w pay these sums prior to the
capiration of this period, Lender may invokezay remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acoelevation. If Borrower meets certain conditions, Borrowgr shall
have the right to have enforcement of this Security Instrurvent discontinued al any lime prior Lo the carliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Saerity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to/teinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) payy, Lcnder all sums which then would be due under
this Security Instrusnent and the Nale a8 if no acceleration had oceurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Secun:y Ipstrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fzes incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and {s; takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights urder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall vontinue unchanged nnless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as sclected by Lender: (a} cash; (b) money cid<:: {c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upoh an insticution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upcn reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as il ne acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Notc; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in the Nol:
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Tnstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
informalion RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchascr of the Noe, Lhe mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred 10 a suceessor Loan Scrvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an individual
litigant or the member of 4 class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alieged breach and afforded the other party hereto a reasenable period afier Lhe giving of such
notice to take corrective action. 1f Applicahle Law provides a time period which mmst elapse before ceriain action
van be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acecleration given
to Borrower pursuant to Section 18 shall he decmed to satisfy the notice and opportunity to take corrective action
provisiors of this Section 20.

£1. dazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substunces
defined as (o3¢ or hazardous substances, pollutants, or wastes by Fovironmental Law and the foilowing substances:
gasoline, kertaer; other flammable or toxic petroleum products, 1oxic pesticides and herbicides, volatile solvents,
materials contairiag acbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means luderal
laws and laws of the jarisdiction where the Property is located thal refate to health, safety or environmental protection;
(¢} "Fnvironmental Cleapip” includes any response action, remedial action, or removal action, a5 defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribuie to, or
otherwise trigger an Environien. ! Cleanup.

Barrower shall nol cause of petrit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do, nor allow anyone else
10 do, anything attecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Conditien, or (¢} which, due o.ihe presence, use, or release of 4 Hazardous Substance, creates a
condition that adversely affects the value oftiie Property. The preceding two sentences shall not apply w the
presence, use, or storage on the Property of small qoamities of Hazardous Substances that are generally recognized
10 be appropriate to normal residential uses and Lo waintenance of the Property (including, but not limited to,
hazardous substances in conswmer products).

Borrower shall promptly give Lender written noticc £1 £2) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatery agency or private party rvolving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b1 =iy Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of relezse «f any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substence which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regwiaiwry authority, or any private party, that
any temoval or other remediation of any Hazardous Substance affecting the Prozerty is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Lav. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee-as wllows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to aczcloration following
Borrower's breach of any covenant or agreement in this Security Instrument (hut not prior to scceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaul’; () the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Insirument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incarred in pursuing the remedies provided in this Seetion 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment uf all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceunty
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicabie Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
jnsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Barrower's
imerests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only xtisr providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agroement. 1F Lender purchases insurance for the cotlateral, Borrower will be responsible for the costs of
that inyuraice; including interest and any other charges Lender may impose in connection with the placement of the
insurance, uniii tic effective date of the cancellation or expiration of the insuzance. The costs of the insurance may
be added to Borruwic's total outstanding balance or obligation. The costs of the insurance may be more than the cost
ol insurange Borrowerangzy be able to obtain on its own.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider €xecoial by Borrower and recorded with it

(aeal) _ {Seal)
-Botrow.r DA FERNANDEZ -Borrower
(Seal) .S (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
- G fhy=- I i NIFORM INSTRUMENT - MERS DocMagic €armns  300-649-1362
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Siate of Hlinais
County of COOX

The foregoing instrument was acknowledged before me this [ - -G >
by ROSALIO FERNANDEZ, IDA FERNANDEZ

Signature of Person Ta}king Acknowledgment

.
A A \ﬁ/
Title
(seal) Serial Nurnher, if any
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MIN: 1002701-0311240001-8 Loan Number: 0311240001

ADJUSTABLE RATE RIDER
{LIBOR Six-Month Index {As Published In The Wall Street Journal)
- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of NOVEMBER, 2003 ,
and is inorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrewer's Adjustable Rate Note (the "Note") to AMERICA’ S MORTGAGE BANC, EKANSAS
CCrPOURATION

("Lenger”}-of the same date and covering the property described in the Security instrument and located at:

10645 SOUTH CALHOUN AVE, CHICAGO, ILLINOIS 60617
|Preperty Address)

THE N./tE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
TIIE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT BORROWER'S INTEREST RATE CAN CHANGE
AT ANY ONE T!ME AND THE MAXIMUM RATE BORROWER MIIST
PAY.

ADDITIONAL COVENANTS. 1z addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenans and agree 4s follows:

A. INTEREST RATE AND MONTHLY IPAYMENT CHANGES
The Note provides for an inilial interest rate 0. 7.150 %. The Notc provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change onthe 1st  dayci LJRCEMBER, 2005 ,
and on that day every 6th monsh thereatter. Each date on which my irterest rate could change is called
a "Change Date.”

(B) The Index

Beginning with the first Change Daie, my interest rate will be based on an Ind<x. [he “Index" is the
average of interbank offered rates for six mouth U.S. dollar-denominated deposits in. > London market
("LIBOR"), as published in The Wall Street Journal, The most recent Index figure availabie as of the first
business day of the month immediately preceding the month in which the Change Date occuis 15 called the
"Curvent Index."

If the Index is no longer available, the Notc Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMagic €7ornts 80D 643 1362
{AS PUBLISHED IN THE WALL STREET JOURNAL) www._docmagic.com
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(C) Calculation of Changes

Before each Change Date, the Note Holder will ¢alculate my new interest rate by adding
SEVEN AND 630/1000 percentage points ( 7.6230%) to the Current
Index. The Note Holder will then round the result of this addition o (he nearesl one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficicnt to
repay the urpaid principal that I am expected to ewe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my manthly payment.

{2) Limits on Interest Rate Changes

Tae interesi rate 1 am required to pay at the first Change Date will not be greater than

14 .2.50 % oriess (han 7.150 %. Thereafter, my interest raie will never be increased
or decreassdl o4 any single Change Date by more than CNE AND ¢00/1000
percentage poluso{ 1.000 %) from the rate of interest 1 have been paying for the preceding
6 months.” My interest rate will never be greater than 13.150%.

My interest rate w4l never be less than 7.150 %.

{E) Effective Drice of Changes

My new interest rate wili become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on tlie fist monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or imar to me a notice of any changes in my interest rale and the amount
of my monthly payment before the effective Jate ~€any change. The notice will include information required
by law to be given to me and also the title and ‘elepaone number of a person who will answer any question
1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BZNZFICIAL INTEREST IN BORROWER
Uniform Covenan 13 of the Security Instrument is zanended to read as follows:

Transfer of the Property or a Beneficial Interest in Boriower. As uscd in this Section
18, "Interest in the Property” means any legal o1 beneficial interest-in the Property, including,
but ot limited to, those beneficial interests transferred in a bond turdead, contract for deed,
installment sales contract or escrow agreement, the intent of which s the transfer of title by
Borrower at a future date 1o a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or trousferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is solt or ‘ransferred)
without Lender's prior written consent, Lender may require immediate payment n fili-of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exervise is probibited by Applicable Law. Lender also shall not exercise s
option if: (a) Borrower causes to be submitted 1o Lender information required by Lender to
evaluate the intended transferee as if 2 new loan were being made to the transferee; and (b)
Lender reasonzbly determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.
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To the extent permitied hy Applivable Law, Lender may charpe a reasonable fee as a
condition to Lender's consent to the loan assemption. Lender also may require the transferee
to sign an asswmption agreement that is acceptable to Lender and that obligates the transferce
(0 keep all the promises and agrecments made in the Noic and in this Secunty Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender cxercises the oplion 1o require immediate payment in full, Lender shall give
Borrower notice of acceleration. ‘The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Tngtrument. 1f Burrower fails to pay these sums prior 10
1he expiration of this period, Lender may invoke any remedies permitied by this Security
Vistrament without further notice or dernand on Borrower.

BY 4ICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rale Vider.
4 .. (Seal) ﬁ%&%&ab
-Borrower IDA FPERNANDEZ Borrower

tf

ROSALTO FERN

< Fude Fore
ANDEZ

‘Seal {Seal)
-Borror ser -Borrnwer
(Seal) Z, (Seal)
-Rorrower -Borrower
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