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DEFINITIONS

Waords used in multipie sections of this document aie uefined below and other words are defined in
Sections 3. 14, 13. 18, 20 and 21. Certain rules regarding tiejusage of words used in this document are
alsa provided in Section {6,

(A1 "Seeurity Instrument” means this document, which is dated Decgmber 29, 2003 .
together with all Riders to this document.
(B3 "Borrower” 18 Nirmal Jushi and Elizabeth Joshi HUSBAND AL WIFE

Borrower is the mortgagor under this Security Instrument.
A tleender™ s CiiMortgage. Inc.

Lender is a Corperation
organized and existing under the laws of Delaware
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Lender's address is 1000 Technology Drive, O Fallon, MO 63304

Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dated December 29. 2003
The Note states that Borrower owes Lender One Hundred Seventy One Thousand Nine Hundred

, Dollars
{L.S. 5 171.900.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymentsand to pay the debt in full not later than January 1. 2034 ;
(£} "Propecty” means the property that is deseribed below under the heading "Transfer of Rights in the
Property. "
{Fy “Loan” megrs.the debt evidenced by the Note, plus intercst, any prepayment charges. and late charges

~ - due dnder thedars Land all sums die-under this Security Instrument, plus interest. -

(G} "Riders” means al’ Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed vy Borrower [check box as applicable]:

L_; Adjustable Rate Rider |2 ) Condominium Rider E Second Home Rider

L:4 Balloon Rider Ll “lanned Unit Development Rider (Xi1-4 Family Rider

i vA Rider LI Bi seekly Payment Rider E] Other(s) {specify]
Otheris):

(i} "Applicable Law* means ali controitius applicable [ederal, state and local staiutes, regulations,
sedinances and administrative rules and orders {that have the effect of law) as well as afl applicable final,
nen-appealable judicial opinions.

(1) "Community Association Dues. Fees. and Assesgments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar arganization.

(11 "Electronic Funds Transfec” means any transfer of fuils. ‘other than a transaction originated by
check. drafi, or similar paper instrument, which is initiated thigugh an electronic tersminal. telephonic
inslrument. computer, or magnetic tape so as to order. instruct. or aufaorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini=ofsale transfers. automated tefler
machine transactions. wransfers initiated by telephone, wire transfers, and. automated clearinghouse
ransters,

(K} "Escrow [tems” means those items that are described in Section 3.

(L} “Miseellaneous Proceeds’ means any compensation, setlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in/Section 3) for: (i)
damage to. or destruction of. the Property; (ii} condemnation or other taking of all orany rart of the
Property: (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of. or omissicils/as to, the
vaiue and/or condition of the Property.

M "Mortgage fnsurance’ means insurance protecting Lender against the nonpayment of, or defeuivon,
the Loan.

(N1 "Periodic Pavment” means the regularty scheduled amount due for (i) principal and interest under the
Note, plus {ii} any amounts under Section 3 of this Security [nstrument.

o TRESEA eins the Read Estate Sewlensent Procedures Act {2 U.5.C. Sedivn 2001 el set.) and lis
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended {rom time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
(o a “federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
toan" under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not thal party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan. and all renewals. extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Secyriiy Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lefider and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

R "Of_'CUt!k o NS T L [ Name of Recording Jurisdiction]: -

See Schedule A

19-/5- 309-004 // 9.5 305t d 75 307 0¥
Parce! D Number: 1 which currently has the address of
1111 S Wabash., Unit 809 [Sireet!

Chicago [City] , Hiinuis 60603- [Zip Code]
MProperty Address”):

TOGETHER WITH all the improvements now or hereafter erected on the proverty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Alll replicements and
additions shail also be covered by this Security Instrument. All of the foregoing is reterred. (o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard has
the right o mortgage, grant and convey the Property and that the Property is unencumbered, excent for
ericumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covemant and agree as follows:

1 Puviment of Principal. Inierest, Escrow {tems, Prepayment Charges. and Late Charges.
Borrawer shal! pay when due the principal of. and interest on. the debt evidenced by the Note and any
prepavment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

G2l 441834 E_(_ :
Initials
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currency. However. if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
setected by Lender: (a) cash; (bj money order; (c) certified check, bank check, treasurer’s check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
[ederai agency. instrumentality, or entity: or (d) Electronic Funds Transfer.

Pavments are deemed received by Lender when received at the location designated in the Note or at
such othe? facation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may seturn any payment or partial payment if the payment o partial payments are insufficient to
bring the Loz vurrent. Lender may accept any payment o partial payment insufficient to bring the Loan

" current, withoui waiver of any rights hereunder or prejudice to its rights to’ refuse such payment-or partial”

pavments in thie fatste, but Lender is not obligated 1o apply such pavments at the time such payments are
accepted. If each Ferimilc Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied furids. Lender may hold such unapplied funds until Borrower makes payment to bring
he Loan current. 1 Bofrower does not do so within a reasonable period of time, Leader shall either apply
such funds or return them to Lorrosver. If not applied eartier, such funds will be applied 10 the oulstanding
principal balance under the Noté immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agiinst Lender shall refieve Borrower from making payments due under
the Note and ihis Security Instrument or;peiforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procesis: Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be spplied in the following order of priority: {a) interest
due under the Note; (b) principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applied o each Periodic Payment in the order jr which it became due. Any remaining amounts
shall he applied first (o late charges. second to any other amsunts due under this Security Instrument, and
then to reduce the principal balance of the Note.

if Lender receives a payment fram Borrower for a delinfueat Periodic Payment which includes a
sufficient amount to pay any fate charge due, the payment may be appliod to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lerder may apply any payment received
from Borrower to the repayment of the Periodic Payments if. and to the cxient that. each payment can be
paid in full. To the extent that any excess exists after the payment is applied tothe full payment of one or
more Pecicdic Payments, such excess may be applied to any late charges due. Vo antary prepayments shall
he applied first to any prepavment charges and then as described in the Note.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds i principal due under
the Note shail nol extend or postpone (he due date, or change the amount, of the Periodic Pay nents.

3 iungs tor Escrow ltems. Borrower shall pay to Lender on the day Periodic Payriesss.are due
snder the Note, until the Note is paid in full. a sum (the "Funds”) to provide for payment of amipunts due
for: ta) taxes and assessments and other items which can auain priority over this Security Instrumentas a
lien of encumbrasce on the Property; (b) leasehold payments or ground rents o the Property, if any. (c)
premiums for any and ail insurance required bv Lender under Section 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
{nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
flems.” Al originativn or at any time during the term of the Loan, Lender may require that Communily
Association Dues. Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmends shall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
he naid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or ali Escrow ltems ai any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

TR SE ln:hals.:_@j M
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due for any Escrow Hems for which payment of Funds has been waived by Lender and. if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
he a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leader'may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2 ihe time specified under RESPA, and (b) not to exceed the maximum amount a lender can

require unde( RESPA. Lender shall. estimate the amount of Funds due on the basis of current data and

Law.

The Funds shali b held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (neluding Lender. if Lender is an institution whose deposits are so insured} or in
anv Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow [tems no later than the time
specitied under RESPA. Lenasrshalt not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri{ying the Escrow liems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bz piid on the Funds, Lender shall not be required to pay Borrower
any inierest or earnings on the Funds. Boirowve: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(f there is a surplus of Funds held in escrow as-defined under RESPA. Lender shal! account to
Borrower for the excess funds in accordance with RESRA AF there is a shortage of Funds held in escrow,
s defined under RESPA, Lender shall noiify Borrower ay-répuived by RESPA, and Borrower siall pay to
Lender the amount necessary to make up the shortage in accordasice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov . s defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Leiicior the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month’y payments.

*pon payment in full of all sums secured by this Security Instrumea, Lender shall promptly refund
to Barrower any Funds held by Lender.

4 Charges: Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions
aitributable 10 the Property which can attain priority over this Security Instrument, leasehold payments or
around rents on the Property. if any, and Community Association Dues, Fees, and Assesments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided Section 3.

Borrower shali prompily discharge any lien which has priority over this Security Insiruzuent unless
Borrower: (a) agrees in writing to the payment of the obiigation secured by the lien in a manne! 7Ccaptable
1o Lender. but oniy so long as Borrower is performing such agreement: (b) contests the lien in gucc 1aith
bv. ar defends against enforcement of the lien in. legal proceedings which in Lender's opinion opetate i
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
aro concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien o this Security Instrument. If Lender determines that any part of the Properiy is subject to a lien
which can altain priority over this Security Instrument, Lender may give Borrower a notice identifying the

| = L ”
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lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take one or
mare of the actions set forth above in this Section 4.

Lender mav require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property fnsurance. Borrower shall keep the improvements now existing ot hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Cender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan~The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right ¢ dilapprove Borrower's choice, which right shatl not be exercised unreasonably. Lender may
require Befrower (0 pay, in connection with this Loan. either: (a) a one-time charge for flood zone

determination./certification. and racking services: or (b) . one-time charge for. flood zone determination | .

~and- rertificatis sarvices ‘and subsequent €harges:each time remappings ‘ot simitar thanges occur. which

reasonably might ‘affeet such determination or certification. Borrower shall alsa be responsibie for the
pavment of any fees imposed by the Federal Emergency Managemen!l Agency in connection with the
review of any flood zone Aetermination resulting from an objection by Borrower.

I Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge. Therefore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower's equitv-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide geagrer or lesser coverage (han was previousiy in effect. Borrower
acknowledges that the cost of the insurance’coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
become additionat debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shaiibe payable, with such interest. upon notice from
Lender to Borrower requesting payment. .

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard 4nsrizage clause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have/ih¢ right to hoid the policies and renewal
certificates. {f Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. [f Borrower obtains any form of Insurance coverage,-ao! otherwise required by Lender,
for damage 10, or destruction of, the Property. such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of foss, Borrower shall give prompt notice to the insurance carriec and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres
in writing, any insurance proceeds. whether or not the underlying insurance was requircd by Lender. shall
be applied to restoration or repair of the Property, if the restoration or repair is economicgily Teasible and
Lender's security is not lessened. During such repair and restoration period, Lender shail Lave the right to
aoid such insurance proceeds until Lender has had an opporiunity (o inspect such Propeity (ofencure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be unjertakern
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or i a senes
of progress payments as the work is completed. Unless an agreement is made in writing ot Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrowe:. I
the restoration or cepair is not economically feasible or Lender’s security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due, with

e LS ’
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the excess. il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrawer abandons the Property, Lender may file, negotiate and seitle any available insurance

claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier as offered to settle a claim, then Lender may negoiiate and settic the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or olherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
groceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b) any other of Borrower's rigts {other than the cight to any refund of unearned premiums paid by
Borrowerunder all insurance policies covering the Property, insofar as such rights are applicable o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property ot
to pay ameanss-unpaid under the Note or this Security Instrument, whether or not then due.
. 6. Oceuparey. Borrower. shail occupy.. -establish. . and use the . Property as Borrower's principal
*residence within:FG days after the exécution of this Security Instrument and shall continue 1o occupy the
Property as Borrower's grincipal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees in wriing, which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist which'aie beyond Borrower's control.

7 Preservation. Mainiénance and Protection of the Property: [nspections. Borrower shall not
destroy, damage or impair the ?roperty, allow the Property to deteriorate or commit wasle on the
Property. Whether or not Borrower is rosiding in the Property, Borrower shall maintain the Property in
order 1 prevent the Property from Getericrating oc decreasing in value due to its condition. Unless it is
determined pursuant fo Section 3 that vepaicor restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-<o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to. or the taking of. the Propertv. Borrower
shall be responsible for repairing or restoring the Proparty oniy if Lender has reteased proceeds for such
purposes. Lender may disburse proceeds for the repairy and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzace or condemnation proceeds.are aot sufficient
w0 tepair or restore the Property. Borrower is ol relieved o Barrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon an’-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement, on the Property. Lender shall give
Borrower notice at Lhe time of or prior to such an interior inspection specifyving such reasonable cause.

% Borrower's Loan Appiication. Borrower shail be in default il curing the Loan application
atocess. Borrower or anv persons or entities acting at the direction of Borrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or-statements to Lender
{or faded to provide Lender with material information) in connection with tne Loan. Material
representations include. but are not limited to0. representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9 Protection of Lender's [nterest in the Property and Rights Under this Security Tustrament, of
(a} Borrower fails 10 perform the covenants and agreements coniained in this Security [nstrument. (B} there
is a legal proceeding that might significandy affect Lender's interest in the Property and/or rights wider
this Security Instrument (such as a proceeding in bankruptcy. probate, for condemnation or forteiture, for
enforcement of a lien which may attain priority over this Security [nstrument or 1o enforce laws or
regulations). or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
ceasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Tnstrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court: and (c) paying reasonable

it T
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attorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes. but is not limited to,
enfering the Property to make repairs. change locks, replace ot board up doors and windows, drain waler
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 8, Lender does not have to do so and is not
under aay duty or obligation (o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest at the Note rate from the dale of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,

Py If +4is Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. [f Borrawer acquires fee title to the Property, the leasehold and the fee iitle shall not merge unless
Lender agrees o the merger in wriling.

- {0 Nlorigoge tisurance. If Lender required Mortgage [nsurance as a condilion of making the Loan, -

“Borrower shall pas’ the premiums required to maintain the Morigape [nsurance in effect. {f, for:any reason,
the Miortgage Insuranve ~overage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
foward the premiums tor Mortgage Insurance, Borrower shall pay the premiums required to obfain
coverage substandally equivalest to the Mongage Insurance previously in effect, at a cost substantially
equivalent to the cost to BoreowsC of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender-If substantiaily eguivalent Mortgage lnsurance coverage is not
available. Borrower shall continue t pay'to Lender the amount of the separately designated payments that
were due when the insurance coverage Cessed to be in effect. Lender will accept. use and retain these
paymenms as a non-refundable loss reserve ia lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatiné Loan is ultimately paid in full. and Lender shall not be
required to pav Borrower any interesl or earmmzs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage [nsurance coverage ‘i Ue amount and for the period that Lender requires)
provided by an insurer selected by Lender again hocomes available, is obtained, and Lender requires
separately designated payments toward the premiums fCr Minrigage [nsurance. If Lender required Mortgage
fnsurance as a condition of making the Loan and Borro'ver was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage [nsurance in effect. or to provide a nos-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ans/wiitten agreement between Borrower and
Lender providing for such termination or until termination is required oy #.pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided.in the Note.

Miurigage {nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ot 2 party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from tive to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losces. These agreements
1te on terms and conditions that are satisfactory to the mortgage insurer and the other purty for parties) to
these agreements. These agreements may require the mortgage insurer to make payments @iy any source
of funds that the mortgage insurer may have available {which may include [unds obtained from Mortgage
{surance premiuns).

As a result of these agreements, Lender, any purchaser of the Note, another insurer. Amy reiasurer,
any other entity. or any affiliate of any of the foregoing, may receive {directly or indirectiy} amounis (hat
derive from (or mighi be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliale of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed "captive reinsurance.” Further:

fuy Anv such agreements will not affect the amounts that Borrower has agreed to pay for
Morizage [nsurance, ot any other terms of the Loan. Such agreements will not inerease the amount
Rorrower will avwe tor Mortgage Insurance. and they will not antitle Borrower to any refund.

OG200 1441834 . ) ‘r\j"j'
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(hi Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other taw. These rights
may mclude the right to receive certain disclosures. to reguest and obtain cancellation of the
Mortgage Insurance. to have the Mortgage Insurance terminated automatically, and/or to receive a
refuad of anv Moertgage [nsurance premiums that were unearned at the time of such cancellation or
termination.

11 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid (o Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During sush repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Luiider has had an opporiunily to inspect such Property {o ensure the work has been completed to
Lender's sasisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the

repairs and (esthration in a single disbursement or in a series of progress pavments as the work is

“pompicted. Uniess on agreement is made in writing or Applicable Law requires interest (o be paid on such - 0

Miscellaneous Procsags. Lender shail not be required to pay Borrower ary interest or earnings on such
Miscellaneous ProceeassIf the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellzaeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or nof then due. =it the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the vrder provided for in Section 2.

[n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sumosecured by this Security Instrument, whether or not then due, with
the excess, if any. paid to Borrower.

in the event of & partiai taking, desirustion. or loss in value of the Property in which the fair market
value of the Property immediately before tiie partial taking, destruction. or loss in value is equal to or
greater than the amount of the sums secured hv this Security Instrument immediately before the partal
taking, destruction, or loss in value. unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be requcec by the amount of the Miscellaneous Proceeds
muliiglied by the following fraction: (a) the total amsunt of the sums secured immediately before the
partial saking, destruction, or loss in value divided by (8)4pe fair market value of the Property immediately
hefore the partial taking. destruction, or loss in value. Any haiance shall be paid to Rorrower.

In the event of a partial taking, destruction. or loss in valpe of the Property in which the fair market
value of the Property immediately before the partial taking. descrriction, or loss in value is less than the
amount of the sums secared immediately before the partiai takirg. destruction. or loss in value, unless
Sorrower and Lender otherwise agree in writing. the Miscellaneous P/ocerds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after nofice by tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award . seit’e a ciaim for damages,
Borrower fails w respond o Lender within 30 days afler ¢he date the notice is given, Lender is authorized
0 collect and apply the Miscellaneous Proceeds either to restoration ot repair of (lie, Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party “<neans.the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a/righ of action ia
regard (0 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is ‘epgun that, in
tender's judgment, could resalt in forfeiture of the Pragerty or other material impairment of L.ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulc ung, if
secoleration has occurred. reinstate as provided in Section 19. by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
anv award or claim for damages that are attributable (o the impairment of Lender's interest in the Property
div e cuy assipnet ant shail ve paid W Lender.

All Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be
applied in the urder provided for in Section 2.

17 Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification ol amortization of the sums secured by this Security Instrument granted by Lender
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(0 Borrower or any Successor in Inerest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 10 cefuse to extend time for pavment or otherwise modify
amortization of the sums secured by this Security lnstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Sucepssars in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preciude the exercise of any right or remedy.

13 Joint and Several Liability; Co-signers: Successors and Assigns Bound. Berrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs s Security Instrument but does not execute the Note (a "co-signer’): {a) is co-signing this
Security insirument oniy (0 mortgage. grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
fnstrument: nd){c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
- make any accanimi dations with regard to,the terms- of. this_Security- Instrunient oi the Note. withouf the’
co-signer’s consetl ' o - S e e

Subject to the piuvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrawer's obligations uneler this Security Instrument in writing, and is approved by Lender, shall obtain
ail of Barrower's rights. =5 benefits under this Security Instrument. Borcower shall not be released from
Rorrawer’s abiigations and lizoility under this Security Instrument unless Lender agrees (o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Aorrower's default, for the purpose of (protecting Lender’s interest in the Property and rights under this
Security Instrument. including, but not limited to. altorneys' fees, property inspection and valuation fees.
in regard o any other fecs, the absence of expshes authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prokibitieson the charging of such fee. Lender may not charge
fees thal are expressly prohibited by this Security {Ostrmnent or by Applicable Law.

I the Loan is subject to a law which sets maxitiusit inan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be'vallected in conneciion with the, Loan exceed the
permiited limits, shen: (a) any such loan charge shall be-pcduced by the amount necessary to reduce the
charge to the permitted fimit; and (b) any sums aiready collectrd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose (o taake rhis refund by reducing the principal
owed under the Note or by making a direct payment to Boivower. If a refund reduces principal, the
reduction will be treated as a partial prepaymenl without any pr(payrient charge {whether or not a
prepayment charge is provided for under the Note). Borrower's accepiance of any such refund made by
direct payment lo Borrower will constitute a waiver of any right of action Borower might hiave atising out
of such overcharge.

{5, Notices. Ail notices given by Borrower or Lender in connection with this Security Instrument
must e in wriling. Any notice to Borrower in connection with this Security Instrumuni shail be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered fo Borrower's
aotice address if sent by other means. Notice to any one Rorrower shall constitute notice to/all, Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propercy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sitali_promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporiing lorrower's
change of address. then Borrower shall only report a change of address through that specified prececure.
There may be only one designated notice address under this Security Instrument at any one time. Any
aotice 1o Lender shali be given by delivering it or by mailing it by first class mail to Lender's address
suated herein unless Lender has designated another address by notice to Borrower. Any notice in
Connccdon with his Seourlty tnswument shall not he deemed o have heen given tn Lender undi!l actually
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will “satisfy the corresponding requirement under this Security
[nstrunient.
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16. Guverning Law: Severability: Rules of Construction. This Security Instrument shail be
governed by federal law aad the law of the jurisdiction in which the Property is located. All rights and
sbiigatioas vontained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impiicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. [n
the even! that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be

given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words of words of the feminine gender: {b) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any actien,

|7. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

.18 Traniier af the Property or.a Beneficial Interest in Borrower. As used in this Section 18.
“rierest in-the Propeity” means any legal or hg:neﬁciqi-itjtétes_t, i the Property.-ticluding, but not limited: - -
(0, those beneficial irfeststs transferred in a bond for deed, contract for deed, instaliment sales contract ot~
escrow agreement, the iren’ of which is the transfer of title by Borrower at 2 future date to a purchaser.

If all or any part of tae/Property or any {nterest in the Property is sokd or transfecrred {or if Borrower
s 601 « natueal person and o beneficial interest in Borrower is sold or transferred) without Lender’s prier
written consent, Lender may reguire immediate payment in full of all sums secured by this Security
Instrument. However. this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

f Lender exercises this option, sender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days(from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secu -ed by this Security Instrument. If Borrower fails o pay
these sums prior to the expiration of this pericé- Lender may invoke any remedies permitted by thiz
Security {nstrument without further notice or demand pa-Borrower.

19, Borrower's Right to Reinstate After +cceleration. H Borrower meets certain conditions,
Borrower shall have the sight {o have enforcement of /nis Security Instrument discontinued at any time
prior to the earliest of- {a) five days before sale of the Froperty pursuant to Section 22 of this Security
{nstrument; (b) such other period as Applicable Law might specifv for the termination of Borrower's right
o reinstate: or (¢} eniry of 2 judgment enforcing this Securily. instrument. These conditions are that
Bocrower: (a) pays Lender ail sums which then would be due under this Security Instrument and the Moie
2 if no acceleration had occurred; (b) cures any default of any otiier covenan(s or agreements: {c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot linited to. reasonable attorneys’
fees. property inspection and valuation fees. and other fees incurred for tie prrose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) taies such action as Lender may
reasonably require [0 assure that Lender’s imteresi in the Property and ¢1ghis under this Security
[nstrument. and Borrower's obligation to pay the sums secured by this Security instrument, shalt continue
unchanged unless as utherwise provided under Applicable Law. Lender may require, that Bosrower pay
such reinstaiement sums and expenses in one Or more of the following forms, as selected-by Lender: (a)
cash: (b money order: (c) certified check, bauk check, treasurer's check or cashier's check, rrovided any
such check is drawn upon an institution whose deposits are insured by 2 federal agency. instryinguality ot
eatity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Instrunient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howdver, us
right W reinstate shail not apply in the case of acceleration under Section 18.

26, Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Note [together witit this Security Instrument) €an be sold one or more times without priot notice {0
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that coilects
Periodic Payments due under the Note and this Security [nstrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument, and Applicabie Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given wrilten nofice of (he change which will state the name and address of the
new Loan Servicer. the address (o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. (f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obiigations
10 Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may COMIMEnce, join, or be joined (0 any judicial action (as either an
individual iitigant or the member of a class) that arises from the other party's actions pursuant (0 this
Security Instrument or that alleges that the other party has hreached any provision of, or anV duty owed by
reason of, this Security [nstrument, untit such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party bzreto a reasonable period after the giving of such notice to take corrective action. If
Applicable La provides a time period which must elapse before certain action can be taken, that time

Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisians of this Sesisa 20.

2 tlazardous Substangss As used in this Section 21: {a) "“Hazardous Substances” are those
substances defined as toxic or hazaigous substances. pollutants, or wasles by Eavironmental Law and the
{ollowing substances: gasoline, kerogene, other flammable or toxic petroleum products, 10xic pesticides
and herbicides. volatile solvents. materialsContaining ashestos ot formaldehyde, and radioactive materials:
(b) "Environmental Law" means federal lawsand laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proiescen; {c} "Environmental Cleanup” includes any respofisc
action, remedial action, or removal action, as defined=in Environmental Law: and {d) an "Envirommental
Condition” means a condition that can cause, cuntribute to, or otherwise {rigger an Environmental
Cleanup.

3orrower shall not cause oF nermit the presence, use. disnpsal, storage, or release of any Hazardous
Suhstances, or threaten 1o release any Hazardous Substances, op/orin the Property. Borrower shall not da,
a0r allow anyone else to do, anything affecting the Property (a) that-s in violation of any Eavironmental
Law. (b} which creates an Environmental Condition, or {c) which, dueso the presence. use, ot release of a
Hazardous Substance, creates a condition that adversely affects the vale of the Property. The preceding
two seutences shall not apply to the presence, use, or Storage Of the Frorerty of small quantities of
Hazardous Substances (hat are generally recognized (o be appropriate 10 noime! residential uses and to
maintenance of the Property (including, but not limited to. hazardous substances il corsumer products).

Rorrower shail promptly give Lender written notice of (a} any investigation, Uaim, demand, lawst
or other action by any guvernmemai or regulatory agency or private party involving the Proberty and any
Hazardous Substance 0T Environmental Law of which Borrower has actual knowiedge~(b) anv
Zaviroumental Condition, including but not limited to, any spilling, leaking, discharge, release si threal of
colease of any Hazardous Substance, and (c) any condition caused by the presence. use Or geleaszof a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns. ot is kotified
by aay governmental ot regulatory authority, or any private party. that any removal or other remediation

of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all aecessary

a herein shall rreate anv obligation oR

ihi
ning

remediat actions accordance with Eavirgmwemial Law. Notb
{ender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior (0 acceleration following
Rorrower's breach of any covenant of agreement in this Security Instrument (but not prior to
acceleration under Section 12 uniess Applicable Law provides otherwise). The notice shatl specify: (a)
the Jefuults thithe action required to cure the default; (¢) a date. not less than 30 days from the date
the notice is given 10 Borrower. by which the default must pe cured: and (d) that failure to cure the
default on or before the date specitied in the notice may result in acceleration of the sums secured by
this Security Instrument. forectosure by judicial proceeding and sale of the Property. The notice shall
further indorn Borrower of the right to reinstate after cceleration and the right to assert in the
foreclosure pooceeding the non-existence of a default or any other defense of Borrower to acceleration
and fereclosure. [ the default is not cured on or before the date specified in the notice. Lender at iis

optivi . may. require immediate payment in full of all sums secured by this Security Instrument

without further demand and may foreclose this Security [nstrument by ju—dficial‘pfoscszdi'ng. Lender, -

shall be entitled to cotlect !l expenses meurred in pursuing the remedies provided in this Section 22
including, bui not limited to. reasonable attorney ¢ fees and costs of Litle evidence.

23, Release, Upon paymea of =il sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay-any recordation costs. Lender may charge Borrower 2 fee for
reieasing this Security [nstrument. but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appitcable Law.

24, Waiver of Homestead. In accordance «ith lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead-czemption laws.

25 placement of Collateral Protection insurance. Unkess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with { ender, Lender may purchase insurance
at Borrower's expense (o protect Lender's interests in Borrowsr' ¢ collateral. This insurance may. but oeed
not, protect Borrower's interests. The COVETdge that Lendel gurchases may not pay any claim that
Porrower makes or any claim that is made against Borrower in-clunection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after plovieing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's 2greement. If Lender purchases
s rsurance for the collateral, Borrower will be responsible for the costs of (Wit insurance, including interest
and any other charges Lender may impose in connection with the placement of e insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance 0 obligation. The cosis of the insurance may be 11ore than the cost of
insurance Borrower imay be able 10 obtain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
¢
LA
Nirmal Joshi / orrower
< SR %ﬁ W (Seal)
)T thabeth 0:,%11 : B"""“’“
N0 1834

Form 3014 1/01
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[.(T WAL ST A A LR E , a Notary Public in and for said county and
state do Tiéreby certify that

Ny iinL Ao Do @tiz AL Josin po poiky of RTIGR ARy

+ i A i:}{,,‘, st

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Giofore me this day in person, and acknowledged that he/she/they signed and delivered the said
instruniient-as his/her/their free and voluntary act, for the uses and purposes therein set forth.
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Notary Public  .” ; N
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  Twenty-Ninth day of December. 2003 ,

"~ and. s incorporried into and-shall be. deemed to amend and_supplement the Mortgage. Deed of Trust. ot .

Security Deed {the " Sucurity Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Nete
CitiMortgage. Inc,

{the
“Lender™ of the same date and-Covering the Property described in the Security Instrument and located at:

1111 S.Wabash. Unit 809, Chicago. TL 60603
|Progerty Address|
The Property includes a unil in, logethe® wit% an undivided interest in the common elements of, a
condominium project known as:
LELD sodth W abash
[Name of Condeminiem Project]

(the "Condominium Project”). 1f the owners associatian”o: other entity which acts for the Condominium
Project {the "Owners Association”) hoids fitle to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest/ip the Owners Association and the uses.
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants cnd agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

A. Condominium Obiigations. Borrower shall perform all of Borrorvei’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents™ zre tae: {i) Declaration or
any other document which creates the Condominium Project; (i) by-laws: (iii) coce'of regulations; and
{iv) other equivalent documents. Borrower shall promptly pay. when due, all dues‘and assessments
imposed pursuant to the Constituent Documents.

B. Property lnsurance. So long as the Owners Association maintains, with a gencrally accepted
isurance carrier, a "mastes” or "blanket” policy on the Condominium Project which is satisfactory ‘c
Lender and which provides insurance coverage in the amounts (including deductible levels), for) the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

AR 111RS T
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then: {. Lender waives the provision in Section 3 for the Periodic Payment o Lender of the vearly
premium installments for property insurance on the Property: and {ii) Berrower's obligation under Section

5 to maintail property insurance coverage od the Property is deemed satisfied to the extent that the

required-coverage i provided by the Owners Association policy. o

What Leader reavires as a condition of this waiver can change during the term of the loan.

Borrower shall” giverLender prompt notice of any lapse in required property insurance coverage
provided by the master ¢r blanket policy.

In the event of a distributinn of property insurance proceeds in lieu of restoration or repair following
a loss 10 the Property, whethes0 the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paia to J.<uder for application to the sums secured by the Security Instrument,
whether or not then due. with the excess, if any, paid to Borrower.

€. Public Liability Insurance. Berrower shall take such actions as may be reasonable 1o Insure that
the Owners Association maintains a public Fahility insurance policy acceptable in form. amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any awarg or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elemeats, o¢ for any conveyance in lieu pf condemnation,
are hereby assigned and shall be paid (o Lender. Such prrcecds shall be applied by Lender to the sums
secured by the Security [nstrument as provided in Section 11.

L. Lender's Prior Consent. Borrower shall not, except afier-notice to Lender and with Lender's
prior writlen consent, either partition or subdivide the Property or suisent to: (i} the abandonment or
termination of the Condominium Project. except for abandonment or termiiation required by law in the
case of substantial destruction by fire or other casualty or in the case0¥a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Docwaents if the provision is for
the express benefit of Lender; (ii) termination of professional management” and assumption of
self-management of the Owners Association: or (iv) any action which would have tie'effect of rendering
the public liabitity insurance coverage maintained by the Owners Association unaccepiableiv-Lender.

F. Remedics. If Borrower does not pay condominium dues and assessments when due, iten Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shail become additioual debt of
Borrower secured by the Security [nstrument. Unless Bocrower and Lender agree to other iesms of
payment. these amounts shall bear interest from the date of disbursement at the Note rate and s'all be
payable, with interest. upon notice from Lender to Borrower requesting payment.

—
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BV/SITNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominive Rider.

(Seal)

-Borrower

Elizabeth foshi

00200 1441854
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1-4 FAMILY RIDER

{Assignment of Rents)

 THIS 4 FAMILY RIDER is frade this Twénty-Ninth day of * {'- " Detémber. 2003 °
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the-"Sceority Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to
CitiMortgage. g,

(the
"Lender"} of the same date and’covering the Property described in the Security Instrument and located at:

1111 S Wabush, Unit 809, Chicago. [L 60603
[Property Address]

LT AMILY COVENANTS. I addition to-the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan: and agree as follows:

A ADDITIONAL PROPERTY SUBJECT TO THZ SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument. the foliow.ng items now or hereafter attached to the
Property 10 the extent they are fixtures are added to the Property description, and shall aiso constitute the
Property covered by the Security Instrument: building matetiais. appliances and goods of every nature
whalsoever now or hereafter located in, on. or used, or intendec (o oe used in connection with the
Property. including, bui not limited to, those for the purposes of supsiving or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing. apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closcis: sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers. dryers. awnings, storm windows, (Siorm doors, screens.
blinds. shades. curtains and curtain rods, attached mirrors, cabinets, paneling and aiiache<-floor coverings,
all of which, including replacements and additions thereto, shail be deemed to be and 1emain A part of the
Property covered by the Security Instrument. All of the foregoing together with the Properiy tescribed in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) ars referred to
in this -4 Family Rider and the Security Instrument as the "Property.”

02001441854
00 3 {\Tj—-
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B St OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change it the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Bortower shall comply with all laws. ordinances, regulations and requirements of any

" governmen(al hody eﬁjpli'c"ab'lé_to-‘t'he‘P-ropér"tj'/.'_;l_'. T O

C. SUBORDINATE LIENS. Except as permitted by federal law. Borrower shall not allow any lien
inferior to the Security Tnstrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE..Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is cequired by Section 5.

E "BORROWER'S RIGHT TO KEINSTATE” DELETED. Section 19 is deleted.

F BORROWER'S QCCUPANCY. Unless~Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Progerty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender'd reguest after default. Borrower shall assign to
L.ender all leases of the Property and all security deposits mads ir connection with leases of the Property.
{pon the assignment, Lender shall have the right to modify, exlerd or terminate the existing leases and «w
execute new leases, in Lender's sole discretion. As used in this-paragraph G, the word "lease” shall mean
“subivase” if the Security [nstrument is on a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender »ii-the rents and revenues
("Rentis™) of the Property, regardless of to whom the Rents of the Property ale, payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenais. of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Ren's uniil: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and {i1)-Lender has
aiven notice 1o the tenant(s} that the Rents are 1o be paid to Lender or Lender's agent. This astsrment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

[f Lender gives notice of defauit to Borrower: (i) all Rents received by Borrower shall be heid by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument: {ii) Lender shall be entitled to collect and receive all of the Rents of the Property, (iii)

002001441854 N T
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Borrower dgees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender's written demand to the tenant; {(iv) unless applicable law provides utherwise, all Rents
. collected by Lender or Lender's agents shall be applied first to the costs of taking controt of and managing

* the Property and collecting the . Rents.- including, but not limited fo. attorniey's fees, receiver's fees.
premiums on receiveisjbonds, repair and maintenance costs, insurance premiums. faxes. assessments and
other charges on the Ploperty, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received: and (vi) Lendet-shall he entitled o have a receiver appointed 1o take possession of and manage
the Property and collect the Rants sad profits derived from the Property without any showing as to the
inadequacy of the Property as security,

If the Rents of the Property are Lot sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents auy funds expended by Lender for such purposes shall become
indebteduess of Borrower to Lender secured 0y rhe Security Instrument pursuant to Section 9.

Borrower represents and warrants that borosveer hias not executed any prior assignment of the Rents
and has not performed. and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicially appoirted receiver, shall not be required to enfer upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender. or Lender's agents or a judicially appointed receiver.ana; dg so al any time when a default occurs.
Any application of Rents shall not cure or waive any default of irvalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terminatewien all.the sums secured by the Security
[nstrument are paid in full.

[ CROSS-DEFAULT PROVISION. Borrower's defaull or breach uader-any note or agreement in
which Lender has an incerest shall be a breach under the Security {nstrument and iender may invoke any of
the remedies permitted by the Security Instrument.

OU20U 1441834 _ﬁ Y\ /(s
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83 STCNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider. '

V -Borrower

N'H%
% {Seal)
-Bormwer

I:nzdbu,JvJ oshi
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ORDER NO.: 1301
ESCROW NO.: 1301

STREET ADDRESS: 1111 S. WABASH, UNIT 802
CITY: CHICAGO ZIP CODE: 60601 COUNTY: COOK

TAX NUMBER: 17-15-309-005-0000
j U ¥ OAY

( e . r ,
o L kﬁgﬁué@ /“]

LEGAL DESCRIPTION:

- 004332267
- 004332267

PARCEL 1: UNIT 809 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN 1111 S. WABASH CONDOMINIUM AS DELINEATED AND DEFINED IN THE

DECLARATION RECORDED AS DOCUMENT NO. 033521872, IN FRACTIONAL SECTION 15, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AID TO PARKING SPACE NO. P35, A

LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED IN SA4iD DECLARATION OF

CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.

| MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SU "CESSORS AND

ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE AROVE

DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE CL?NEFIT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF

CONDOMINIUM

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS RESTRICTIONS,
CONDITIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION WERE

RECITED AND STIPULA TED AT LENGTH HEREIN

PAYLEGAL 12/990G



