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ASSIGNMENT OF RENTS

TS KSSIGNMENT OF RENTS 18 DATED NOVEMEER 8, 1994; between HOWARD MASTER, A WIDOWER, whose
address Js 3405 S. PARRELL, CHICAGO, L 60816 {referred to balow as “Grantor"); and Chicago Nalional Bank,
whose address s 1910 W, 56th Street, Chicago, IL- 60609:{(;@‘!@[9(‘1,‘th_{bel‘pq"qpi "Lendor),”

- ASSIGNMENT. For valuabie consalderation, Grantor assigna and-:conveys 1o Lender.all.of Grantor'a. right, Ube,
and Interest In and to the Ren's irom the following deacribed Properly located in COOK -County, Stale ol

S Winols: o R o

LOT 4 IN EMILY. A, KING'S PAINELL AVENUE SUBDVISION OF PART- OF .BLOCK 11.IN.THE CANAL

 TRUSTEES' SUBDIVISION OF SECTION 33, TOWNSHIP 30" NORTH, RANGE 14,°EAST ‘OF THE THIRD
' PRINGIPAL 'MERIDIAN, IN COOK COUNTY, JLLINOIS, -~ =0 v b iy

= The Resl-Property or lls:address. |8 commonly.kriawn.as 3406 5. PARNELL, CHICAGO, IL.- 60518, . The Real Property

1 IoniMcalioh number s 17-03-120-021-0000, 1 UL | |
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o ol e ey
:+ ‘Assignment; " The word ~*Assignment” means_(his .Assignmani
: gsslunmer_l_!nnnqsacusftyllmer_asl provisiong.retaling-to tho RBMEL (... - oo 55wl bob i it o B Lo DI S
" Even!of Defaull, Tha words "Evenl of Pafalit® ménr ind Incldbe WiKBUE imitation any”o*the Evenls of Delaull set forih botow.In the secbion'ilied
.. "Evenla of Delaull” R S RSN O O I PR
- Grantor, Tho word "Granlor" monns HOWARDMABTEHf T s o e
Yy . Indebladness. Tha word “Indabiednoss” muans all princlps! iind inlandt fiayable under Iha:Nole_and any amounts. expendad or advanced b
S . Landar lo discharge obligallons, of Gianlor _or*axtzgnm'lmmred by Lenddr to enforce obligalions 2! Granlor under Ihis Asgignmenl, togolher wil
__.lnllaraglpn_suchn_rnqpntg'agpr_oytdag;!nl‘!hl_q%_s_ oment, T ;r«‘,» N RN G IR .
Lendar. The word "Lander” means Chicago Nallonal Bank, is slocessors and asoigris, .. A < 040,‘34_;6 Y
Nots." Tha-word "Note" means lhe promissory nole or cradil agreement dated November 6,.1394, In the or'yinal principd jnjgunt of
" $28,690,05 trom Granior o Lender, togather with-all. renewals.ol, gxlonsions  of, mediicallons of, ‘r‘el}.,,'i‘ci:wn of, consolldations of, ant
“subsliyfions for Ihe promissory nole or-agresment. Tha inlereat rala on the Nolo lo 8.500%, .The Nota Is payably io 116 monthly paymenis o
©'$356,10 and n‘ﬂr}u}q!_imaled'puymonlrol3365.25. _ R I
Property. The vord "Propery* moans Iri i proparty .__ﬁiid_th‘llﬁﬁfuyafm'an‘g. lh‘airéibh. described above In the "Asgignment” section. .
Real Property. The wards ‘Real Properly” mean Ihe proparty, Inierests.and righls described above in ihe “Property ol ilion* sectior.
Related Documents, The words "Relaled’ Documenis® mean” and Include withoul imitation'* all -promissory. noles, cradil agreaments, (oa
agroements, environmental agreaments, guarantias, securlly agreemants, motigages; deads of trust, and' all other. insirumants, agresmenis an
documients, whether now or heraaller existing, axeculed In conneglion with the Indobladness,.. . :
Rnnts. The word "Ranls* means all-ranis,:revenues, incoma, issues, profis and procesds liom
without imilation ol Aents lrom al laases described on eny axhibl! alisched lo this A's_sslgnmenl‘.‘ o
THIB ABSIGNTENT I8 GIVEN TO 8ECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE OF ANY'AND ALL OBLIGATION!
OF GRANTOR.UNDER THE NOTE, TING ASHIGNMENT, AND THE RELATED lDQCUMENTS. THIB ABBIGNMENT 18 GIVEN AND ACCEPTED ot
THE FOLLOWING TERMS: T o R

PAYMENT -AND PERFORMANCE. Exce

[ 20
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{he Proparly, whothar due now o laler, Inciudiny

p! as clheswise provided In {his Assignment, Granlor shall pay 1o Lender alt aimounls- secured by thi
Assignmenl as they become due, and shall eleletly parform all ot Granlor's obliallons under-this Assignment.: Unless and unti Lendar exarcises s rigl
. .loccllec! ihe Renls a3 provided below and o long as there Is no defaul under this Assignment, Granlor may remain In possesslon and control of Bn
v opéralo and-manége Ihe‘Property'and coliocl the Rents; provided thal Ihe oranfing. f.ihe tight lo cotisal the Renls shall nol constitute Lender's conser
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Loan No 427153~40 (Continued) - |

Ownarihlp. Grantor is anlitled to recelvo tha' Rants free and 'clsinr of all rights, loans, lians, encumbrances, and claims axcepl as disclosed to and
accopted by Lendar in wriling. '

Right to Asalgn. Granlor has the full right, pawer, and authorily tc enier Inl(_i tils Assignment and to assign and convay the Rents to Lander.
No Prior Assigriment. Granlor has not previously assignad or convayad the Henls lo any ofher person by any. Instrument now in force.

#‘? :t;nhqr Trtansler. Grantor will not sall, assign, encumber, or otherwise dispose of any of Grantor's rights in tha Rents excepl as provided in
s Agreeman, ,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall hava the right at any fime, and even lhough cio defaull shall- have occurred under this
Assignment, 1o collecl and racelve the Renls, For this purposa, Lender is haraby given and _gfamed the felioving rights, powers and authority:

Nollce lo Tenants, Lendar may send nolices to any,and all tananls of the Preperty advising tham of this Assignment and directing all Renls to ba

pald direclly to Lander or Lender's'agent.© - ¢ <}

Enter the Property. Landar may enler upon and laks possession of the Property; demand, collec! and recelve irom the lenants or from any other
persens-lizble therafor, all of the Renls; Insiitule and camy on all legal proceedings necessary for the prolaciion of.the Properly, Including such
E)rucaadings a8 may ba necessary lo recover possession of the Properly; collect the Renls and remove any lenanl or lenants or olher persons
rom the Propert.

Maintain the Prope~y. Lendar may anter upen the Propedy to malntain the Property and keap tha sama In repair; to pay the costs thareof and of
all sarvicas of all amployaes, including thelr aquipmant, and of all conlinuing cosls and sxpanses of mainlalning the Proparly in proper rapatr ant
gondillon, and nlso ke -all taxas, assessmenis and water ulfitles, and the premiums on fire and ofher Insurance effected by Lender on Ihy
Property,

Compllance with Laws.. Luncermay do any-and all.things to exacute and comply with ihe laws.of Iha Stale of llinois and also all olher laws,
rules, urdars, ordinances and requlemenls of ail olher govarrmental agencles afiecting Iha Property.

Lease the Proparty. Landar may /zit or lease the whole or any part of the Property for such term or lerms and on such conditions as Lender
may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lendar may deem appropriate, sliher in Lender's name or in Granlor's nama, to
rant and manage the Properly, including the collzctivn and application of Rents,

Other Acts. Lender may do all such othar things-anz-acts with respecl fo the Property as Lender may deem appropriale and may act exclusively
and solaly In 1he place and stead of Grantor and lo vav. =l of the powers ¢f Granter for the purposes slated above.

No Requlremeni 1o Acl, Lender shall no! be required kx-Zo-any of the foregoing acts or things,.and the fact that Lender shall have performad ong
or move of the foregoing acis or lhings shall not require Leid ar 16 do any other specific act or thing. -

APPLICATION OF RENTS. All cosls and expenses Incurred by Lent er In zonneclion with the Property shall be lor Granlor's aceount and Lendsr may
pay such costs and expanses from the Renls, Lander, In Hls sole 'serailon, shall delermine the applicetion of any and all Rents recelved by H;
howaver, any such Ranis recelved by Lender which are nol applied to such ~o%ts and expanses shall ba applied te the Indaldedness. All expanciiures
mads by Lander under this Assignment and not relmbursed from the Renls 1he” become a-part of the Indebladness secured by Ihis Assignmenl, and
shall ba payable on demand, with Interast at the Nola rate from date of expendin’.e Lialll pald.

FULL PERFOFMANCE. ! Grantor pays all of he Indebtedness when due and othe:whie performs all the obligations Impesad upon Granlor under this
Assignment, tha Nola, and the Relaled Documenis, Lender shall execute and daliver. Granlor 8 sultable satisfaction of this Assignmenl and sultable
slatemonis of larminalion of any financing stalement on file evidanicing Lender's security Iwere:l in ihe Renls and Ihe Property. Any larmination fes
- raqulred by law shall be paid by Grantor, Il permitied by applicabla law, If, howaver, paymant is siade by Grantor, whether volunlarily or ofherwise, or
by guarantar or by any third parly, on the Indeblednass and thereafier Lander is forced to remi 2'ie amoun of thal payment (a) fo Grantor's frustes In
bankrupley or fo any similar parson under any federal or stala bankruptey law or faw for iha rellei.ai fzbinrs, (b) by reason of any Judgment, decras or
order of any couri or adminlsirative body having [urisdiction over Lender or any of Lender's property, o< in) by reason of any seillament or comprise of
any-claim mnda by Lender with any claimant (Including.without limitation Grantar), the indebtadress ihall.he considared unpald for the purpose of
anforcament. of this Assignment and this Assignmant shall conlinug to-be elfective or shalf be rainsiafed, 3¢ the case may be, notwithslanding any
cancellation of this Assignmant or ol any nale or other instrument or agreement avidencing the Indsblednass ap<-the Proparty will continue to secure
tha amouni repald or recovered to the same extent as if thal amount never had been originally recsived by Lencer, & 1d Granlor shall be bound by any
Judgmant, dacraa, order, satilament or compromise relaling lo tha indeblednass or lo Ihis Assignmaent.

EXPENDITURES BY LENDER, If Granior falls to comply with any provision of this Assignmenl, or if any action-or procaezina Is commenced thal would
malerially atfect Lender's inlerests in the Proparty, Lender on Grantor's behall may, bul shall.not be required to, take £ny action that Lender desms
appropriale. Any amouni that Lender axpends in so doing will bear interes! at the rala charged under the Nole lrom inc dele Incurred or paid by
Lender lo the dale of rapaymant by Grantor. Al such expenses, at Landar's oplien, wil (a) ba payable en damand, (b) be auded fo the balance of the
Nota and ba apporiionad among and be payabies with any Inslallment payments to become due during elther (I} the farm of any applicable Insurance
policy or (i) tha remaining term of the Note, or {(¢) be Irealed as a balloon payment which will be dus and payable at the Nole's maturity. This
Assignmant also will secura payment of these amounls. The righls provided ior In this paragraph shall be In addition to any other rights or any
remadies to which Lender may be enlilied on accounl of the defeull. Any such action by Lender shell not be conslrued as curing the default 5o as to
bar Landor from any remady (hal il otherwise would have had.

DEFAULT. Each of the following, al Ihe option of Lender, shall censlifule an event of detaull ("Event of Default™) under this Assignment:
Defauit on Indebtedness. Fallure of Grantor to make any paymant when dua on Ihe Indablednuess,
Compliance Defaull. Failure lo comply with any olher term, oblipalian, covenant or condllion contained [n this Assignment, the Nole or in any of
the Relaled Dogumanls,
False Stalemenis. Any warranty, represeniation or slatement made or lurnished to Lander by or on behalf of Granior under this Assignment, the
Nola or the Related Documents Is faise or misieading In any malerial respact, elther now or at 1he time made or turnished:
Other Defaulls. Fallure of Granlor to comply wilh any larm, obiigalion, covenant, or condillon contained In any other agresment betwaen Grantor
and Lender, 3 _
Death or Insolvency. The death of Granlor, the inscivancy of Granlor, the appointmant of a receiver for any part of Granter's proparty, any
essignment for the benelit of creditors, any type of creditor workout, or the commencamant of any procseding under any bankrupley or Inscivancy
laws hy'or agains! Grantor.- : P o 7
Foreclosure, Forfeiture, elc, Commancament of foraclosure ar forfsiture proceedings, whether by judicial proceeding, sell-help, repossession or

any other method; by any credilor of Grantor or by any governmental agency agalnst any of the Property. Howaver, this subsaction shall not apply
in.the event of a good failh dispule by Granlor as lo the valldily or reasonableness of the claim w_hlch Is tha basis of the loreclosure o forefallure
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Evenla Affeciing Guaranfor. Any of he proceding ovenls ocours with rospect fo any Guarantor of any of the ind blochass o shal
dlon of hacomie oot oelen” n i ol any of the indoblodnass or such Quaranlor
Ingecurity, Londer rotsonably desn ,I;nul[{ !?!991.’!@. LA R AT AL
AIGHTS AND REMEDIES ON DEFAULT, Upon (i ueatirronce of ay Evenl of Delaull and ol any iime theraaltor, L ;
mure of tha lollowing righls and ramodios, In addliion to any olhor righls or ramedies piovided by tnw’: , il ray oraciso sy oo of

Accalerate indeblednass, Lander shall have the right af ifs opion withaut nblice to Grantor fo doclare flia aniio indobladriess inimedidfaly dus
indl payublo, Including any prepaymant ponally whioh Granlor would ba roguired to pay.

Collect Renta, Londur shall have the right, wilbou! notion to Granlor, |0 ke pussassion of tho Prapetly and otleal the Aanls; Inaltiding amatnts
pisl dua and uspald, anm u{)ply Iha el procoade, over and above Londar's ooste, agolnat the Indeblodness. I fuitharance of hla tighl, Londor
ey igquire any lanan! or olher usar of the Property lo make paymoents of ren) or use loas ditaclly 1o Lender, i1 the Nonle uro colfeciod by Lander,
lhen Qranior iravoonhly deslgnales Lender as Grenlor's allornay-In-faal lo andorsa Inslruments recelved In payment Jheroof In the namo of
Grantar and lo nagoliaie e same and collectho procoeds.: Paymenls by tenants or alher users fo Lender,in response (o Londor's demard shaft
salisly the oblipations lor whiph tho payments are.made, wholhgr: or, nol,any. proper grounds lor the demand oxisled. Landor may exarcise lis

tighls undur ¥av.8» bparngraph olther In parsam, by agen, or thraugh n racelvor, Vo e

Mertgages In Puss=aslon, Londor chail have the right In hn. plaged ua mculon?ua In possassion or (o hive R-rogelver appolnied fo toko
possouaion of alt or'an rarl of e Proporly, with tho power (o protuat and presorve the Properly, 1o opetale o Proparly proaeding foretiosura or
sale, and lo oolleel b Anits hom e Proporly and &p Iyt procoads, over-nnd nlyova:the,cosl .of tho racalvership, agulnst ho Indobladnoss.
The marigngae In posacas’cn o receivar may sarve Withiot bond I permilled by taw, Lendlat's right 1o (o appalnimant of a ragalvor shall oxisl
whathor or nol the spparoni-veiaeof tho Propeily oxoeeds the Indoblodnoss by n subsiantial amou, Employnienl by Londer shafl not disquality
i porson lrom sorving as a rocok o ' ' "

Other Remediws. Lendar shall :ava all other tkihla and remadies providad In this Aslgnment or the Nole or by lnw,

Wnivar; Election of Remadias, A waive: by any perly of a breach of a provision of thia Assignmant shall nol consillule o walver of or prejudice
the pauly's righla olharwise lo demand sirzt oomaiiance with thal provision or nny olher provisian, Eloction by Lender lo puraia any remady shall
nol oxglude puratdl of nay othor temady, and an Hlagllon lo mako oxpondilires or take nollon to pmiarm an ebligalion of Granlor undar Ihis
Assignment atlor fallwa of Granler to porform sia #5! attesl Londer's ighl to doclare o dofauil and axevolse its raimedion under s Aselgnmant,

Allorneys' Fees; Exponses. | Londar inslitules oiiysull or aclion (o enfurce any of Ihe lerms of lhis Assipnmenl, Londer shal! bo enitied fo
rocover such sum as the courl may adjudge ransenabla us alloeneys' febs at Bial and on any appoat, Whelher or nol any gour! aclion ls Invelvad,
ol rensonable pxponses Incarrad by Londor thal In Lendur’s opinlon are neceasary of any tima lor the proteclion of s intorost or tha ontorgemenl
ol s righta shall bacome a parl of [he Indebladnass payable ¢ comand and shait bear inierost irem tho dala of oxpendituee uatl repald ol tho
Nola cale. Expansas covorot by Ihia paragraph Inchicte, withoud Nmiallon, howaver sublect 1o any llmils undar applicabla lnw, Londor's atlorneys'
Ings and Landor's lognl pxponsos wholhar or not thore In a Inweud, 'ngluding atlornayn’ foes for bankruplay proceadings (including efiors to
madily or vaenls any aulomatia siny or injunclion), appants and any-ao’ciprtad poﬂ-fudi;mam oolioglion spivieos, tho cos! ol saarohing recards,.
oblalning litle roports (including lorocloaure raports), survoyers' rapatts, znd nppraisal-foos, and We (naurance, lo the oxienl pormifiad by
applicabile taw. Granlor also will pay any courl goste, In addilion to all olher srne provided by law,

MISCELLANEQUS PROVISIONB, Tho following miscelinneous provislons aro a pact o is Assignmonl:
Amendments. This Assignmen, togellier wilh any Aelaled Documants, constilutes he enlire undorstanding and agreament of the parties as lo
the maliers sof forth in thia Asslgnman!, No alleralion of or amendmen! to 1his Asslgimoni Znall be ollaclive unloss glven In wrlllng and signad by
I patly or parflas soughl lo ba charged or bound by Ihe aflaralion or amandmant,

Applicable Low, This Assignment hao been dalivered to Lender end accaplod by Lender ‘it i*e Sisle of iliinole. ‘This Aasignment shall be
governad by and construed In aceerdance with (he faws of the Siate of itinois,

No Moditication, Granlar shail nol anter inlo any agreement with the holder of any morigags, dero o! frusl, or olher securily agreamenl which
has priorlly over Ihis Asslgnmant by which thal agreamant I8 madiled, amended, extanded, or renewe< withoul the-prior wiltlen consenl of
Londer, Granlor shall nelther seques! nor accepl any fulura advances under any such security agreem ant v ithiou! the prior wrillan conaqn! o

Lender, :
Severaility. It a court of compelon! jurlsdiction finds any provision of this Assignmenl o be Invaild or urériormeable us lo any person o
chrcumalnnee, such finding shall nof render {hal provislon Invalid or unenlorcenble na to any olhar persons or clrour mitnces, If feasibie, any such
oltondlng provision shail bo deemod lo ba modified la be within the limlls of enforceabillty or velidily; howaver, It he al’anicIng provision cannol he
80 modidad, Il shall bo siricken and all ather provisions of this Assignment In all ofher respecls shall ramain valld and anizrcaabla. .

Succensars and Assignas, Subject to the limilallons slatad | |his Assignment on lranster of Granlor's Interesl, (ks Assignimant shall be binding
upon and Inure lo the banell ol the parlies, thelr successars and nseigns. It ownership of the Properly bocomas veslad In a pereon olher than
Granlor, Lander, without nolice 1o Grenlor, mny deat with Granlor's successors with ralerance o this Asslgnmanl and tha Indebledness by way of
fatbearance o exiension withoul releasing Grantor from tha obligations of this Assignment or llabillty undor {he indebladness.

Time I8 of the Essance. Timo ls of the assence In tho pnrloimanco of liva Assignment,
Walver of Homestead Exempiion. Quanlor hereby refoasos and waivos nf rights and benodls of the humoslend exemplion laws of the Stale ol

Ilincls na to af [ndebilodness socured by this Assignment.

Waivers and Consenls. Londer ahall nol be deemod lo have waived-any iighls under Ihis Assignment (or under Ihe Rolalod Documants) unless
such walvii-Ts In wiiling and slgned by Lender, . No delay or amission on the parl of Landar In exarclsing any right shell operate as 4 walver of
such tight or any othar right, A walver by any parly ol n provision of Ihla Assignmani shall not consliiute a walver of or projudice the perty's right
olherwise lo temand srict compliance with that provisien or any-olher provislon. No priar welver by Lander, nor any course of dealing betwaon
Lander and Grantor, shall consifiule a walver of any of Lander's rights or any of Granior's obilgalions as lo any luluro iransaclions, Whansver
consent by Lender is required (n this Assignmenl, the pranling of such consent by Lender In any Instance shalt not constilule confinulng consent lo
subsequent Insiances where such consen is required. s . :

GRANTOR ACKNOWLEDGES HAVING HEAD ALL THE PROVISIONS OF THIS ABSIGNMENT OF RENTS, AND GRANTCR AGREES 70 IT8
TERMS. A | _

GRANTOR:
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Loan No 427163-40 {Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS

COOK )88
COUNTY OF )

On Ihls day belore ma, the undersigned Notary Public, personally appsared HOWARD MASTER, to me known lo be tha Individual described in and
who executed the 5o iment of Renls, and acknowladged thal ha or she signad the Assignment as his or her free and volunlary aci and desd, for the

uses and purposes therzi: menlionad.
Glven r my hand nf’uzf‘clnl uaigla " N day of _ NGVEMBER ,19.94
By y /{‘ C()(' A ‘!/ il

Notary Public In anﬂcr the State ot ., ILLINOIS My commisslon explres JUNE 7,1995

Residing st 1110 WEST 35th STREET

LASER PRO, Reg. U.5. Pat. A T.M, Ofi., Ver, 2,18 (b) 1904 %5 ProSoervices, Inc, Alirights reservad, [IL-G14 MABTERHOC,LN R1.0VL |
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