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ASSIGNMENT OF RENTS

This Indenture made, NOVEMBTR 29, 1994, WITNESSETH: That whercas, KEVIN §, BUZARD AND ELIZABETH
M. NOLAN, N/K/A ELIZABF &1 M. BUZARD, HUSBAND AND WIFE, (hercinafler called mortgagors) have
executed and delivered a certoin mertgage doted NOVEMBER 29, 1994, and RECORDED in the office of the
RECORDER of COOK County, ltinols; on dataof___________ hereof (hereinaftor called "mortguge”), convaying lo The
First Nutional Bank of Chicago the follov ing Unscribod renl ostate Jocatad in CHICAGO, County of COOK, and Slala
of Illinols, to wit:

LOT 29 IN BLOCK 2 IN GOUDY'S SUBDIVIGiON OF THAT PART OF THE SOUTHEASY 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIF 4 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING WEST OF THE RIGHT OF WA ¢-O7 THE CHICAGO, EVANSTON AND LAKE BUFERIOR |
RAILROAD, IN COOK COUNTY, ILLINOIS, '

Pin Numboer: 14-20-322-035-0000 ' a

NOW, THEREFORE, in consideration of the disbursement Lo Lho mortgagsreof thy proceeds of the foan secured by said
trust devd und for the purpose of further securing the paymont of indebtedivees secured thoreby, and the performance
by the morlgagors of their covenants and agreements thercin contained, and in‘fyrther consideralion of the sum of One
Dollag Lo the mortgagors in hand paid, receipt of which is hereby acknowledged, the mwortgagors do hereby sell, nssipn, Q
transfer ond set over unto The Finit National Bank of Chicago a corperation arganizid and exdsting under the laws of
the United States of Americy, (hereinafter callod "assignee), all the rents, Issues and grof(l's of and arising from the
premises, now due of which may hercafter become due under and by virtue of any lease, whatticr writlen or verbal, or
by virtue of any agreement for the letting of, or the use or accupancy of, said premises or any part thereof, heretofore
made or entered into by Lhe mortpagors, or their predecessors in title or any persons claiming by through or under
them, or which shall hereafter be made ar entered into by said morigagors, or any subsequent owners of said premises, ¢
or persons claiming by, through or under them, or which shall hereofter be made or entered into by the mortgagors, or
their predecessors In title or any persons claiming by, through or under them, or which shall hereafter be made or
entered into by said morlgagors, or any subsequent ownars of said premises, or persons claiming by, through or under
them, or which shall hereafter be made or entered inlo by said assignee under the power hereby granted. Mortgagors
further sell, assign, transfer and st over unto the assignec all their right, title and interests in and to all such leases and
agreemenls now in force or hereafler made. Mortgagors shall upon request furnish to the assignee information
concerning nll leases of the premises or any parl thereof herealter made from lime to time, and shall upon demand
assign all inlorest in, and deliver executed coples of , all existing, or future leases to the assignee. The nortgagors shall
not consent to the cancallation or surrender of any lcase or suffer or peemits any purly to be relieved of Uability for the
payment of rent or consent to a reduction of Lhe amount of rent Feserved thereundor; or in any way impair the security
hereof without the express authorization of the assignee in each instance.
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Morlgngare hereby grant (o asslgnee the exclusive right lo exarcise, and o heroby lm_x\vdéubly uﬁpoln’l tho pamigoae the
trve and Jawlul attorney of the morigagors to exercise, any and all of the following rights and powarm:

(1) “To tuke possession of, operalo, manage and conlrol safd promises and conduct the business thereof,

(2) To take possession of ull documents, books, records, papers amd nccounts of the morlgugoss or then ownats of th
premises relating thereto.

(3) To lause the promises or all or any portion Lhereof to uny party or parties, ot such rental and upon such termy as
snidd ussigneo shall In ils discretion dolermine (including leases for terms explring beyond' the maturity of the
Indebtodness secured by anid mortgagee or beyond the expirntion of the statutory pariod of redemption from any sule)

(4) To collect, pisp for, roceipt for, sattle, compromise and give acqulitances for all the renls, issues and profits hereby
nssignacl. '

(5) To use such measres, legal or cquitable, as In it discretfon may be deemed proper or reasonable, to enforce the
payment of such rents, issaes and prafits or to secure or maistain possession of safd premises or any portion thereof;
inclucing an action or actlons foi the recovory of rent, an aclion or actions in {orcible dotainer, snd an action ar actions
in disiress for ronl, and to cancal =iy lensnn or subleasos or terminato any right of possession for sny cause or on any

~ ground whick would entiilo the mor'gagors to enncul or turminate the samay it being ihe intention of thy mortgapors to
constitute suld assignee landlord of sala promises, for oll tntenls and purposcs, with all right which anid mortgagor

woztld havo but for this assipnment.

(6) To sign the names of the mortgagors to I} mapers and documenls in conneetion with the eperation, management
and control of sald promises and the conduct of the Business thereof. '

{7) To make all nocessary or proper ropalts, rehewdls, roplncomants, aliorations, nclditions, boftermonts and
improvements to sald premises os o sald assignee may suein iudiclous,

(8) To Insurc said premises and all risks incidental to the assipnse’ possesston and operation thereof, o

Asslgnee shall, aftor deducting the expenses of operating said-scal estale and of malntenance, repairs, rencwals, Q-
replacements, alterations, betlorments and improvemunts, and after thy payment of all Insurance premiums and the IN
payment of just and reasonable compensation for the services of the assignoaand fta allornoys, agenls, clorks, servanis =y
and others employed by it for services rendered In connection with the opsiniton manngement and conlrol of said
premises and conduct of the business thereof, and aflor setting nside reasonnble reszivas, inan amount lo be delermined @
in the sole discretion of the assignee, for any and all of the faregoing purposes, apply ihe residue, if any, of the monies =
arlsing (a) to the payment of setting nside of reasonable reserves, in an amount to be determined in the sale discretion of
the asslgnes, for the puymont of laxes, special ussessments, wuler rates and olher governtaental charges and impositions
lovied or to be levied upon said premisos, (b} Lo the paymont of or satling aside of rousonali riserves, in an amount lo
be determined in the sole discration of the nsalgnee, {or the pryment of interest and principat-ox other indeblednesy
secured by sald mortgage, and (c) lo the remedying of any default existing under the morlgage, auch upplication lo he
made upon said various items in the ordor sald assipneo muy determine, The amount remnining after paymonts have
been made or reservos sel aside, os nbove pravided, shall be paid to the mortgagors.

Neither the exccution und delivery hereof, not the exercise by tho assignee of any of the righls and powers hersin
granted, shail relieve the mortgagors (rom the performunce of any of the obligations, covenants or agreements to he
performed by said mortgagors, their successors and assigns, contained in said mortgage or in any lease or leuses of sald
premises or any part thereof, nor shall said mortgagors be relleved from any liability for damages on nccount of injuries
sustained by any person or persons on, in or about said premises, for which said mortgagors would be luble bul for this
assignment. Said mortgngors further understand and agree that the assignee is acting solely as the agent of said

morlgagors in whalever said vssignee may do in connection with the promises, and said assignee assumes no liability in
. any ather capacity.

The rights and powers of the assignee kereunder may be assigned by instrument in writing ta aiy holder or holders of
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the note or notes secured by sald mortgage and may be by such holder or holdors succossivoly anwlgnod, and such
assignee and any successive assignees are heroby glven the sume rights and powers ss Lhe assignee namad herein to the
sume extent as though in cach instonce specifically named,

No remody or right horein conferrsd upon o raserved to the assignen fs intendod to be to the axcluston of any athar
ramocly of tighl of such nsslgnoe or of the trustes under sald mortgagy, or holdors of the nolo securad Lheroby, but each
and overy suich romody or right shall be cumulativa and shall bo in addillon Lo overy other ramedy or right givan
hereunder, or given In said mortgage or the note sacured thereby, relating to the indebtédness secured thereby and now
or hereaftor existing, at law or in equity.

This assignment is to remaln in full force and effect and to be binding upon the heirs, legal represontatives, successors
and assigns of the rorlgngors until the indoblodnass securad by seid mortgage shall be fully pald and suid mortgage
rolaused, and until ! hills, abllitios and expenses incurred by the assignee by virtug of the authority heroin conlained
shall have beon fully raid, or until such time oy this instrument may be voluntarlly roleasod by the assignoe or ils
SUCCOBBOMS OF NSSigNS,

Although it is the intention o\ Ve parties that this Instrument shall be a present assignment, it is nxprcsély understood
and ngroed, anything hersin corininod Lo Lha contrary notwithstanding, that the assignea shall nol exarcise any of the
rights or powers herein conforrucapon it untl] a dofuult shall oxlat under the tarma and provisions of said morlgagn.

The words "m.ortgagors" and Yagslgree” shall be deemed to includo the renpective helry, logal represenladives,
successors and nssigns of the parties, and snfd words and any and all personal pronouns shall boe tuken to Indude
singular and plural nouns or pronouns and masculine, and feminine and newter gender, as may fIt the case.

IN WITNESS WHEREOF, the mortgagors have he:iunta affixod their handa and seals, tho day and yoar first above

written, /Z % |

L.
KEVIN 5, BUZARD o
. g o
a(PY %'7",/{'0&/»\_ /&4&/\ : (Q -
ELIZABETH M. NOLAN, N/K/#-CLIZABETH M, BUZARD g '
STATE OF ILLINOIS T
COUNTY OF_AQ/_@:_ S5, "3
m.

1, THE UNDERSIGNED, a Notary Public in and for said County, in the State aforsaid, DO HEREBY CERTIFY THAT

KEVIN S. BUZARD AND ELIZABETH M. NOLAN, N/K/A ELIZABETH M. BUZARD, HUSBAND AND WIFE who .
is/are personally known to me to be the same person(s) whose name(s) Is/are subscribed ta the foregoing instrument,

appuared before me this day in person and acknowledged that thay signed, sealed and delivir=d the said Instrument ag

a free and voluntary act, for the uses and purposes therein set forth. '

GIVEN under my hand and Noturial Seal this 29TH gu of NOVEMBER, 1994,
) 1996

Notary Pﬁ%c ' é ‘

yand after recording return to:

_ THEiEESA DZIED??HI |
No‘ary Public. Siate of llunais -
My Commission Expires 11_8!96

revvywewy

This InstRERanr Was repared

" The First National Bank of Chicago
At Jennifor A, Clare
~ 1800 5, Naperville Rd.
" Wheaton, IL 60187




UNOFFICIAL COPY




