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Marcus L. Moy and Doris M. Moy, 5500 N. Cenkral Ave., COOk . Chg, IL
tﬂamul {Ho, niig &lreel) ({2 %) ; lcounlvi “{Siate)

(hnmihnﬂcr calied “Debior”), for valuable considerntion, rcccrpt ‘whereol It hcrehy ucknowledg,cc! hereby gmrj!s to

Tim Thinh Van Le and Dung Van Le, G'731 N. Northweat Hwy. , Chicago, IL

{Famel [No. and Birealf &1 T B LT T e {1171 1S IR
(hercinnfter called “Securcd Party™) o seeurlty interest in, mui mortgages to Secured Pur(y. the I'ullnwlhk, (Iu.c'IhLd gaods
und any und ol wdditions and secessions theseto and products thércof {hereinaftor calfed the “Colinleraf”)

ﬁ all stoves, refrigerators, freezers, coolers, fryers, steamers, other

equipment and fixtures located at the restaurant pramisca att 6731 N,
Northwest Hwy, Chicagoy Illinois; all pots, pans, plates, silverware,
% cookware, other cooking utecnsila, sarving and eating utensils, diahes,
>
¥
)
™
2

tables, chairse, other furniture, cash reglster, and other: personal

property located at 6731 N. Northwest Hwy., and' used. in.thd businass’

of operating a restaurant at that 1ocation; and all advertising, signs, menus,
and the name and goodwill of the restaurant located at 67313 N. Northmast Hwy.,

Chicago, Iliiroin COOK C TY, : o
case g PN SOUTY ILLNOIS - : - QB
| 9% DEC ~7 PM 2 ss\ 04026799 |

5\ to secure payment of iie followiryg obligntions of Debtor to Secured Purty (ull hcrclmu‘wr cuilul the' “Obllguuons")
. (i) Indebtedness of Deblor 1 Seevred Party in the sum of One.hundred. &. mwenly. '1'hcuaa.nd..—~~-::-m Doliars

($220,000.00~===) cvidenced by Deblor's promissory note(s) of even date hérewith in snld unount payable to the ordes
o{ Secuved Party us therein spcuth tog:thur svith Interest thercon us provided In said promissory note(s) and any rc.ncwuls
or extensions thereof, plus ail costs of cuiicclion, legul expenses. and attorneys' fees. incurred by Sccured Party upon the
accurrence of a default under this agreement, in.collecting ar cnforcmg, paymcm, of such mdebtedncss. or in prcservmg. pro-
tecting or renlizing on the Collateral hereing : 1=

(i1} "Any note or noles exccuted and deh‘ rees lo Segured Purty by Debtor 'at uny 1lmc before. thc cntire’ mdcbtédmas
aridd It lisbittics secured hereby shull be paid in (ull, cvidcncing 9 ruﬂnunc[ng ol‘ nn unpmd balince of ony nf the notc(s)
nbove described;.

~(ili) Any and all l!ubilllics of Deblor ta Sevured Tos v nriqim_, under this ugrccmenl

 Deblor hereb warrants anl covenanis thait — . °

" (n).. The Collsternl is. bought or used primurlly for’ K
[_'_l Porsom:i fumily or houschol purposes [:] I-nrmmp= opcmtmns use - Busmcss use
and-if checked here [, is being acquired with the procu:dq o1 fieinote or notes,” which Secured Party may disburse dircctly
1 ke seller of the Colluteral;

Ab) If the. Collateral is bmtt,ht or used primarily for pt.ruonu ' unlly ‘or household. purposcs. or.for. fﬂrming npcrmionn
use by inclividunl, Debtor Is & resident of said State at the address;shown at-the -beginning of this agreement;

(e) 1 the Collnteral is bought or used primerily for business use Or .nrming, opurnﬂom usc by’ organimtiun. Debtor's

business is | ¥estaurant _ ——

and it§ chief executive office {or p]acc of busmcss if it: hnc only one) is in WM‘&) said State at. 61.11_N._~
Northuestﬂﬂy“u_cnmago ,_Illinois o A
or if. left-blank, is locuted at the address shown at the heginning of this agreement;

. () The Collutera! will be kept nt 6731 _N. sNcu;t:hwest Hwy-, Chicago, O'bk; Illinoi‘s'
No nnd treot) .

). - (Stmte) -
or if_left blank, ut the sddress of the Debior bhuwn nt:the.beglaning of this: auecmcnt. Leotor. wlll promptlly nuli[y.--S‘c'curcd
i

Purly of any change in the location of the Collaterul within said Staie; and chtor will not remove the collateral: t’Tom sald
State without the prior writien consent of the Sccured Party; ‘

o (). If the Collateral is of is to be aflixed 16 renli'estnte, or is crops’ g,rowmg ar'ta, be. grawit,, or. slundmg tlmbcr, or

minerals or the like (including oil and gas), or accounts l‘mnnccd ot tEn. well head or mine m ad,: dcscrtpncn of the real

:’r:" estane concerncd is us follows (or on attached sheet):
THE SOUTH WEST 94 FEET OF LOT 26 AND THE SOU'I‘H WES'I' ‘94 FEET UF PHE NORTH
WEST 5 FEET OF LOT.25 IN BLOCK 20 IN’ ‘EDTSON PARK, A SUBDIVISICHN)IN SECTION
36, TOWNSHIP 41 NORTH RANGE 12" BAST OF THE THIRD 'PRINCIPAL' MERILIAN, IN

COCK COUNTY, ILLINOIS ‘
and the name of a record owner is: Tim Thinh. Van.Le_.and._bung. Van Le
“Title to the nbove-deseribed real estate is §] Recorded in the Recorder's office. - [} Registered in Torrens, Debtor will
on demand of Secured Party furnish the latter with a writing' signed by all! nwners and encumbrancérs of the real estate con-
senling to the security interest under this ngreement or disclniming any interest in the colinternl as fixtures and Debtor will
peomptly notify Secured Party in weiting of any such persons,- If collateral. s fixtures, standing timber, minerals or
ncwu;tq ns aforesanid, and If this agreement is vsed ns a financing stanlement, it shall be filed in the veal estinte
records.
" The Caljateral will be affixed only (o the real estate deseribed Hercin and’ wnll nut be aflixed 1o, uny other rca[ estale $0 s
16 become_fixtures on:such other real-cstate. without _the. prior written consent of the Sccured Party.. ..
.Phe udditional provisions. set forth on the revense q!de he:eul are hereby incorporated herein by referem.e
and made a part of this agreement. o .
. .Signed in dupl:caxc and delivered on the ddy and year hirst above” wrmcn.
(Sccurcd Palrlys s:gnnture not rcqmrcd) C
Marcus' L. Moy, and Dokis M. Moy, brother -
and sister, neither married T:Lm Thlnh Van Le and Dung van Le .
R - (Secured Party) ] ‘B‘on

by e Ll

zry A. l{foﬂagwp&ﬂ# f)—""ﬂ;—ﬁ 33 c-[‘
» %go E. RaspoLby? 7300 _ "} 9 "d/’;;’rﬁ_-,w Box :
cg;Cﬁfaa) TL o OOl | wam re bobo/




. coend IO PO ALY
Furihier Warrenlics apd Covenn Tk clllor Bereb a1 17 ) enam

(n) Bxcept for the security Inferest geanled hereby Debior is the owner of the Collateral {ree from any adverse lien, security interest
?)r uncunllbrn{ncc: und Debtor wlil defend the Collneral agulnst sll cladmw und demnnds of wll persons ol uny tlme chiiméog the same oF any
nterest thereln,

{h) No Financing Stniement covering any of ihe Colluleral or any proceeds thereof is on file in any public office. The Deblor shall
immedintely notify the Sceured Porty in writing of any change in name, address, identity or corporate structure from that shewn in this Agree-
meal and .-;;rull zlse upon demand furnish 1o the Secured Parly such further information und shal! execute und deliver to Secured Party such
finnncing stalements nnd other documents in form satisfclory 1o Secured Party and shall do all such acis and things as Sccured Parly may at any
time or fram time 1o time rensonnbly request ofF as many be necessary or approprinle to establish and muintain o perfected sccurily imerest in
the Collulernl as seciirity for the Obligntions, subject to no sdverse liens or encumnbrances; and Debtor will pay the cost of liling the sume or
hling or recording this agreement in all public oflices wherever filing or recording is deemed by Secured Parly fo be necessary or desirnble. A
carbon, photegriphic or other reproduetion of this agreement is suflicient ns g fnancing stalement.

() Delror will not sell or offer 1o sell, assign, pledpe, lense or otherwise lrnmrcr ar encumber the Collnteral or any inferest therein,
withoul the prlor written censent of Secured Party,

{d} I)uﬁtm' shall keep the Coblateral at all times insured apninst risks of loss or damage by fire (inclnding so-called extended cover-
age), theft and such other casunlties ns Secured I'm‘lr may reasonnbly require, inciuding collision in the case of any motor vehicle, all in
sueh amsounts, under such forms of policies, upon such terms, for such periods and writien by such companies or underwrilers as Sccured
Purty muoy approve, losses in nll cuses to be payable to Sccured Party und Deblor as their interests nuy appear. All policics of insmrance
shall provide for nt ienst ten duys' prior wrillen nolice of cancellalion to Secured Party. Debiar shall furnish Sccured Parly with cer-
tilicntes of such insnrance or other cvidence satisfactory 1o Secured Purty as w compliance with the provisions of this paragraph, Sc-
cured Party moy gl as attorney for Deblor fn making, adjusting and setthing claims under and cancelling such imsurinee and endorsing
Debtor's npme on any deafis diawn by Insiarers of the Collnteral.

(e} Debior wil)l keep the Collaternd free Trom any adverse lien, sceurity interest or enctunbrance and in good order and repair, shall
not waste or destroy the Coififerind or any part thereof, and shail nof use the Collateral fo violation ol any statite, ordinance or policy of
insuregnce thereon. Secured Party may exnmine and inspect the Collaterat at any reasonable time or times, wherever focuted,

(1) Debior wilt pny promptly when due all taxes und assessments upon the Collateral or for its use or operation or upon this Agree-
ment or upon any nete or notes evidencing the Obligations.

Additionul Rights of Peetles. At Qs option, Sccured Porty may discharge tnxes, liens or security interests or other encumbrances at any
time levied or placed ~a the Collaleral, nay place am! pay for insurance on the Colluternl upon failure by Ihe Debior, after having been
requested so 18 do, <o oavide insurnnce sadsfaciory to the Seonred -Party, and may pay for the muintennnce, repair, nnd preservation of
the Colinternl, To the extial permitied by applicabie Low, Debtor agrees o reimburse Secured Party on demand for sy payment nuade,
or any expense incurred by=Secured DPunty porsuanl e the foregoibg authorization. Until defiunle Debtor may huive possession of the

Callntern] and usc it in an? le#ful mnnner not inconsist- nt with this agreement and not inconsistent with any poticy of insurance thereon.

Events of Delunlt, Debtor sbuliibe in default. under this apreenent upon the occurrence of any of the following cvents or conditions,
namely: (a) default in the pajenent or performance of any of the Obligmions or of any covenunts or linbilities contined or refesred 1o
fierein or in any of the Obligaticns: €h) any warrany, repr. vnisticn or slutement made or furnished to Secured Party by or on behalfl of
Debtor proving 1o have been false-io apy materinl respect when made or furnished; (¢) loss, theft, substantind domage, destruction, sele or
encumbrance to or of any of the Collateral, or the making of any lovy. wizure or attachmem thercof or thereon: (Jd) death, dissolution,
werminnlion of existence, Insolvency, Outiness failure, nppointiment of o receiver of any poart of the property ol wssignment Tor 1he benchit
of ereditors by, or the commencement_ o’ any proceeding under any v mbaapiey or inselveney luws by or agsins, Deblor or any puarantor
or surely for Debor.

Remedies. Upon sech defnull (regardless of Jaticiber the Code has been enaeted in the jurisdiction where righls or remedies are us-
seried) and ul uny time thereafter (such defoult ot having previously been cured), Secured Parly al its option may declare all Cbligations
secured hereby immedintely due and paynble and <sall have the remedies of n secured party under the Uniform Commercial Code of
illinois, including without limitation the right 1o (ake immediate and exclhnsive possession of the Collateral, or any part thereof, and for
thal purpose may, s¢ fur ns Deblor can give authority therefor, with or without judicinl process. enter (if this can be done without breach
of the peace), Bpon any premises on which the Coliairial or any puart thereof miny be siflunted and remove the same therefrom (provided
thut- if, the Collaiernt js affixed to real estate; such reniovil chall be subject 1o the conditions stated in the Uniform Comimeircinl Code of
[Hinois}; nm! the Secured Parly shall be-entited to hold, ‘ma'ntain, preserve snd prepure the Collateral for sale, until disposed of, or may
propose 1o reinfn the Collaleral subject to Debtor's righlos. Jedemption- in satisfuction of (he Dcebtor's Ohligations us provided in the
Uniform Commercinl - Code of 1llineis. Sccured Parly withoin remova! may render the Colateral unusuble and dispose of the Collatersl
on the PDeblor's premises, Secured Party may require Debter to assens™e the Collateral and make it svailable to Secured Pany for possession
at i pluce to be designated by Secured Party which is reasonably ccavenient 1o both parties. Unless the Colluleral is perishable or thieatens 10
decline speedity in value or is of n type customarily sold on a reconized market, Secured Party will give Debtor st tcast 5 days’ notice of the
time und pince of any public sale théreof ar of the time after which way privide snle or any other indended disposition thereof is 1o be made.
The requirements of reasonable notice shall be met if such notice is mailel, pastage prepnid, (o (he address of Debtor shawi at the beginning
of this ngreement at least five days before the {ime of the sule or disposition, Secured Party may buy nt any public sale and if the Collateral
is of a:type customarily sold in o recognized market or is of n type which il_th¢ subject of widely distributed stundnrd price guolntions, he mny
huy at privaie sule, The net proceeds renlized upon any such disposilion, ¢ Ceduclion for the expenses of retaking, holding, preparing for
sule or Jeuse, sclling, iensing and the like and the reasonable attorney’s fees and /i nl expenses incurred Ly Secured Party, shall be applied in
satisfuction of the Obligations secured herebv, The Secured Parly will nccount'te’the Debtor for any surpius realized on snch disposition and
the Debtor shall remain linble for any deficiency.

The remedies of the Secured Party hereunder are cumululive and the exercise of ~u one or mere of the remedics provided for here-

in or under the Uniform Commercial Code of Iffinois shull not be construcd as & (saiver of any of the other remedies of the Secured
Party so long as any part of the Debtor's Obligation remains unsatisfied.
Genernl, No wiuiver by Sccurcd Party of nny defnult shall operate as n waiver of any othei Zefault or of the same default on a future occa-
sion, All rights of Secured Party hercunder shall inure to the benefit of its successors ond (assigns; and nll obligations of Debtor shall bind
his heirs, exccutors or adminisirmiors or his or [ts successors or assigns. If there be morcetban _one Debtor, thedr obligutions hereunder
shnll be Joint and severul, This ugreement shall become effective when it is signed by Debtor.

All rights of the Secured Party in, 1o and under this agreement and in und to the Collateriy hall pass 1o and muy be excreised by any
ussignee thercof. The Debtor ngrees that if the Secured Party gives notice to the Debtor of an assigranent of said righls, upon such notice
the lshility of the Deblor to the ussignee shall be immediate and absolute, The Debtor will not set i any claim sgainst the Securcd Party
as n defense, counterclaim or set-off to any action brought by any such assignee for the unpaid baliice orved hercunder or for possession
of the Collateral, provided that Debtor shuall not wnive hereby nny right of nction to the extent that/waicer thercof is expressly m:\dco

unenforceable under applicable taw. X R .
The terms and provisions contained herein shall, unless the context otherwise requires, have thewceings and be construed as fan

provided in the Uniform Commercial Code of 1inois. X
ASSIGNMENT Ry

FOR YALUE RECEIVIED, the Secured Purty hereby sells, assigns end trapsfers to . . o e :g
=]

its successors and assigng, all right, title and interest in, to and under the forcgoing agreement and in and to the Collateral therein described,
with authority 1o take either in its own name or in fhe name of the Sccured Party, but for its own benefit, ]l such proceedings, legal or

equitable, s the Secured Parly might have taken but for this nssignment. . . .
The Secured Party hereby warrants that the foregoing apreement represents o valid security agreement as provided under the laws of the

State of illinois and that the indebicdness shown due in the ngreement is correct and remains unpaid to the extent of . . ___  _ __

and is the valid obligation of the Deblor; thut the Debtor is the owner of the Collateral, that his true name is signed to the lorcgeing agreement,

and that all parties o this instrument have legal capacily 1o contract; that the agreement and ull accompanying agreements and other docu-

ments submitted herewith are genuine in all respects and what they respectively- purport to be; thal lo the best of Secured Parly's knowledge

all statements of foct contnined in.the.pgreement are iruc; that ‘the description of the property is adequate to enforce the righls creuted

therein; that the Collnternl is in satisfactory condition, and clear of any ndverse interest therein; that Secured. Party's security interest is n perfected

security Interest; thut Secured Party hus no knowledge of any fucts which would impair the validity of the agreement or other acconipanying |
ngreements and documenis or render them less valunble or valueless; und that he knows of no defense to the payment of the Obligations of

the Debtor thereunder, or counterclaims, or set-offs. .

The Sccured Parly herecby waives all demunds and notices of defaull and consents that without notice 1o Sccured Parly. the assignee
may extend lime to or compound or release, by operation of law or otherwise, any rights against Debtor or any other obligor under
said agreement.

T%)e Sccured Party hercby assumes to lake any sieps necessary 0 preserve any rights of the assignec or otherwise in the foregoing
agreement or any accompanving sgreements ar documents ngainst prior parties, and the assignee shall nol be bound to take any steps to
preserve such rights. .

The Secured Party agrees that if any warranty or represenlation contained in this assignment should prove to be untruc or incorrect in
any material respect when made, Secured Party will upon demgod of the ussignee, al its clection, aceept a reassignment of the agreement
and pny therefor the  amouni unpaid thereon, plus costs and expenses including reusonable altorney's fees incurred by the ussignee in
ﬂllempt?’ng to enforce the ngreement.

J— RN U | M ———

Secured Party




