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THIS MORTGAOE("Sccum) Vigtrumenit”) i given on _ NOVEMBER 19, 1994 K « The murlgﬂsorib

ROSEMARY DUDLACK, DIVORCRD)AND NOT SINCI?- REHARRIFTJ AND CAROL DUDMCK, DJVORCFD AND
NOT SINCF REMARRIED

("Borrower™). TI:iﬁ Security Instrument s given to
CALUMEY FEDERAL SAVINGS AND LOAN ASSOCIATION OF GHICAGH

. which is organized and existing under the laws of oy yNITED 2% }'FES OF MIERIGA ' » and whose

“dd““ IS 1350 EAST SIBLEY BOULEVARD, DOLTON, ILLINZTS 604 9
("tander”). Borrawer awes Lender the principal sum of

TR m e

. *TWENTY. EIGHT THOUSAND AND NO/100

gf}ZD’bO -

Dolars (U.S. $ 23,060 00 ) _
‘T‘hls debt s evidenced by Barrower's note dated the swme dute us this Seeuriy nstrument {"Note™, which provides for &
monthly puymems, with the full debt, if not pakd eartior, due and payuble on OF: FMBER 1, 20 .
‘This Security Instrument secures to Lender: (u) the rcpnymcnt of the debt evidenced by the Noie, with intt.rc\l and all rencwals,
extensions and’ modifications of the Note: (b) the payment of all other sums, wilh interest,) advanced under purugruph 7w
protect the security of this Security Instrument; amd (¢) the pcrlornunce of Borrower's covents and agreements under {his
‘ Security Instrument and the Note, For this purpose, Borrower does hereby mortguge, grant und canveyto-Lender (he followlng
b deseribed property Jocated in COOK _County, Hinois:

LOT 30 IN BLOCK 1 IN FORD CITY SUBDIVISION NO. 3, BEING A SUBDIVISION

OF THAT PART OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SEGTION 30, 3 Q.
> TOWNSHIP 37 NORTH, RANGE 15 EAST OF THE THIRD PRINCLPAL MERIDIAN,. N
i ~ LYING EAST OF THE CHICAGO AND WESTERN INDIANA'RAILKOAD RIGHT|OF Wy, D I
IN COOR COUNTY, ILLINOIS. S _ l

ey

PLL.N. 26-30-319-030-0000

which has the uddress of 19801 sourTH HANISTEE AVENUE, CHICAGO , [Sieet, Ciy)
Illinons 60633 Froperty Address®); : _ :

: wp Code) -
Lt INOIS Slngla Famlly- FNM."\IFHLMC UNIFORM INSTRUMENT

_ e
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- TOGUTHER WITH il the improvements now or hereufier erected, gn the pro erig: uu;bul! cf»cne;nlﬁ (prpustenunces, and
fixwres now or Degealter o part of the praporty. AN replucenients and ndditlons shatl hlso be covered by thiy Security
Instrumient, Al of the forepolng Is referred 1o In this Security Instrument o the “Property.”

BORROWER COVENANTS Uit Borrower s Inwlully selsed of the estnte hereby cunvuycd anl Ium the right 1o morgage,
grant and- corivey the Property and thut the Property Iy unencumbered, excepl for encumbrances of recard, Borrower warrants
and will defend generally the titie to the Property aguinst atl clalns and demands, subject to nny encumbrances of recard,

* THIS SECURITY INSTRUMENT combines uniform covenants for-national use anci non-uniform c.ow.mmls wuh limited
varistions by.iurlqdlumn to constitute o uniform seeurity instrument covering real pmpcrly

UNIFORM COVENANTS. Borrower and Lender-covenant and agree as-follows:

1, Puyment of Principal and Tnterest; Prepayment and Late Churges, Dorrower shall pmmplly pay when dug the
principul of and interest an the debt evidenced by the Note and any: prepaymient snd tote chirges due under the Note,

2. Funds for Taxes.und Insurance, Subject lo upplicable faw or 1o w writlen waiver by Lender, Borrower shall pay 1o
Lender on the duy monthly payments are due under the Note, until the Note Is paid in ull, o sem ("Funds”) for: (u) yenrly taxes
il assessinents which muy uttin priority over this Security fustroment as & fen on the Property; (h) yearly leasehold puyments
or growmd rents on the Troperty. i any; (¢} yearty hizard or property Insurance premiums; () yenrly flocd Insuratice premiums,
I uny: {e) yearly marigape insurance premiums, i any; and {0 any sums payable by Botrower to Lender, In necordunce with
the proyisions of pariggzaph-8, In liew of the payment of morlgnge Insuranee premiuvme, These ens ure called “Bserow Tteme.”
Lender may, nt any tme,obeet aid hold Punds I on emount not 1o exeeed the maxhoum amount a lender for a federally
refated mortgage Toan mily rege’is, for Borrower's escrow uccount utdder the federnl Real” Bstate Settiemon Provedures Act of
1974 us wnended from tiine to time, 12 U.S.C. Section 260) ot seq, ("RESPA™), unless another liw that upplies 1o the Funds
sets a lesser amount. II so, Lender @y, at any time, collect und hold Funds'in an nmount not to exceed: the lesser amount.
Lender muy estimate the nmount of Funds <ue on the basis of current dity aid reasonable estimates of expencitures of futuee
Escrow llems or atherwise in nccordance wirt spplicable law,

The Punds shall he held in un institution whose deposits are insured by n fedoral ugency, instrumentality,. or enilty.

(inctuding Lendee, T Lender Is such an Institutdno or In sy Pederal Home Loan Bank, Londer st apply the Fuils 1 pay the
Eserow Mems, Lender may not churge Borrower forheading and spplying the Pumds, snnuvaily analyzing the excrow aceount, or
veritying the Escrow ltems, unless Lender pays Borrower ricrest on the Funds anif applicable law permiits Lender to make such
o charge. However, Lender may require Borrower (o pay o onc-time charge for an independent rea) estate tux reporling service
used by Lender in connectlon with this loan, unless epplicible law provides otherwite. Unless an agreement is mule or
appticable law requires interest to be pold, Lender shall not be recatd to pay Borrower uny interest or earnings on (he Punds,

~Boreower and Lender may ngree n writing, however, that interest stall-be pald on the Funds, Lendey shall give v Borrower,

without chiarge, un annuad gecounting of the Funds, showing credits ur debits ta the Purds and the purpose for which saeh
debit tothe Funds was made. The Funds are pledged s additionnl securlty forull sums secured by this Securlty Tnstrament;

IF the Funds held by Lender exeeed the amounts permitted 1o be held &y applizable luw, Lender shal! aceourit to Borrower
for the excess Funds in accordance with the requirements of applicable law.. IT the. anie ui of the Funds held by Lender at gny

time is not sufficlent to pay the Escrow [tems when due, Lender may so nulil’y Borrew:rin wr:ling. snd, in such cise Borrower

shall:-pay to Lender the amoynt necessary i ninke up the deficiency, Horrewer shall-mpae.ap the defickency in no niore Umn
twelve monthly payments. at Lender's sole discretion. : y

Upon payment in full of all sums secured by this .SLLurlly [nslrumcm. l.cndt.r ql;ull pras unlu rcrum! o Burrown.r any
Fundq held by Lender. If, under paragraph 21, Lender shall acquire or sell the l’rnpc.rly, Lender, priar-fo the acquisition or sale
of the Property, shal] appiy nny Funds held by Lender at ihe time off ncquwltlﬁn or sile s a crcdu nozipai the sums sceured by
this Security Instrument,

3. Application of Payments, Unless upplicable lnw proVIdcs nlhe.rwisc. il puymwls n.cuvcd by Leénder under purugruphs
1 ind. 2 shalt be applicd: fiest, 10 any prepryment ehorges due under the Note; secomd, (0 amounts payoble (e paragenph 2
third, to Interest duc: fourth, to prineipal dues and Inst, to any fute charges due undcr the Note,

d, Charges; Liens, Borrower shall pay sl tuxes, ussessments, charges, fines and imposhions uurllmtuhh. to the Property
which may attain priarity over this Security Insirument, and leaschoid payments or ground rents, il any. Borrower shall puy
these obligations in the muanner provided in paragraph 2, or if not paid in that manner, Borrower shall’ puy them on time directly
lo the person owed payment, Borrower shall promptly furnish to Lender alf notices of ataounts to be paid under this parngraph,
If Borrower mukes these puyments directly, Borrower shail pramptly furnish to Lender receipts evidencing the puyments.

Burrower shall promptly discharge any Hen which has priority over this Security lnstrument unless Borrower: (n) agrees in
writing 1o the pnymcm of the obligation secured by the Hen in a manier aceeptable to Lender; (b) contests in good ith the lien
by, or deflends agninst enforcement of the tien in, legal proceedings which in the Lander's opinion operats to prevent the
enforcement of the len; or (¢) secures from the halder of the fient an ngreement satisfuctory to Lender subordinnting the lon 1o
this Security Instrument, It Lender determiines thar any part of the Property is subject to a Hen which may wlain priotity over
thig Security Iastrument, Lender may give Borrower a notice idcnlilying the lien, Borrowcr shall satisfy ihe lien or take one or
more'of the actlons set farth above within 10 days of the glving of natice.
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payments muy i longer be required, at the option of Leader, I mort e edvertige (i) !hq_yun:ﬁpl undd for the perlod
that Londer requires) provided by an insurer uppruw.d by Lender aguin becomes uvaliuble nnd is obtained. Borrower sttt pay
the preintums required o maintin morgnge insurance in effect, ar t provide o Joss reserve, until ithe requirement for mongage
insuinhee ends T ceeordunce with any weitten agreement between Borrower and Lender or upplicable law.

9. loypectinn, Lender or its ugent may ko reasonuble emries upon und inspecilons of the Property. Lender shall give
Borrower notice at the thne of or prior to nn inspection specifving ressonuble enuse far the inspection;

1. Condemnation. The proceeds of any sward or clalm for dinages, direet or consequenthil, in connection with any
condemnution or other tnking of any purt of the Property, ar for conveyance tu liew of condemmntion, are herehy nssigned and
shall be paid to Lender.

In the event of w 1otad wking of the Property, the proveeds shall be applled to the sumns secured by 1his Security Instrumein,
whether or not then due, with any excess paid 10 Borcower, In the event of o purtisf tnklng of the Propesty in which the fulr
market vatue of the Property immedintely before the taking is equal 1o or greater than the mnount of the sums seeared by s
Security Insteument inmedintely before the tking, unless Borrower and Lender otherwise agree in writing, the sums seeured by
thix Seeurity [nstrument shail be reduced by the wmount of the preceds multipliel by the foilowing fraction: (a) the toll
amonnt of the sums secared tmmedintely béfore the nking, divided by (b) the fate tharker value of the Propenty Iminedintely
before the tuking. /Ay balnnce shall be puid to Borcower, In the event of a pnrtlnl tuking of the Property In which the fuir
merket vidue of the Property Immedintely before the tuklng Is less thun the tount of the sunss secured immediately before the
taking, unless Borrower s uuh.r otherwlse ugree in writing or unless upplicable law offierwise provides, the proceeds shul!
be applied to the sums seuitved Sy this Security Instrument whether or not the sums are then due,

If the Praperty is ubandoizd Gy Borrower, of if, after notice by Lender to Bormywer that the condeimnor offers to make nn
uward ar seitle o claim for damages’ Borrawer foifs 1o respond 1o Lender within 10 days sfier the date the notice fs given,
Lemler is authorized 1o cotlect und apply the proceeds, ar its option, either 1o restoratton or repuir of the Properly or 1o the sums
secured by this Security Instrument, wheber v not then due,

Unless Lender und Borrower otherwise sgree in writing, any application of proveeds to prineipn! shall not extend or
postpone the due dute of the monthly payments «eferred 1o in parugraphs | and 2 or clmngc the nmount of such payments,

H, Borrower Not Relensed; Forbenranee Ly Leader Not o Waiver, Extension of the time far payment or modification

of wmortlzation of the sums secured by this Security Listament granted by Lender o eny suceessor in-interest of Borrower shall :

not operte 1o relense the NHebility of the original Borrower ur Borrower's suceessors in interesi. Lender shatl not be required to ©

commence proceedings against any suceessor In Hicrest or f'usn 10 extend thue for payment or otherwise modiy amortizatdon
! the sums secured by this Security Tastrument by resson of apy denwind made by the originnl Borrower or Borrower's

successors tn interest, Any forbearnnce by Lender in excrelsing any #ight or remedy shall nof be o walver of or preciude the
exercise of uny right or remedy.

' 12, Successars and Assigns Bound; Joint and Severn) lluhllilg' "Ml;,ners. The covennnts unil ngreements of this
Seeurity Instrument shall bind and benefit the successors aikd asslgns of Lenderand Borrower, subject to the provisions of
puragruph 17, Borrower’s covenanls und ngreements shall be joint and severl, Auy Borrower who cossigns this Security
Instrument but daes not excente the Note: (a) is co-signing this Security fnktrumcrionly to mortguge, gront aid convey 1
Borrower's interest in the Propenty uider thie terms of this Seeurity Instrament; () 15 sor gersonutly obligaled 1o pay the sams
secured by this Sceurity Instrumient; il (¢) agrees that Lender snd any other Borrower sy ugree 1o extend, mdily, forbenr or
make any accommodations with regerd to the terms of this Szcurity Instrument or the Note witvout that Borrower's censent,

13. Loan Charges. 1T the fonn sccured by this Security Instrument is subjec? 1o a law whic!i seis maximinm fonn charg Bes,
and that luw is finally interpreted so that the interest or other loan charges enlicited or to be colizcwd in connection with the
toun exceed the permitied fimits, then: (1) any such loun charge shall be reduced by the amoun! necesairy 1o reduce the Lhargc
to-the permitted fimit; and (b) any sums alrendy colfected from Borrower which exceeded permited limits wHi be refunded to

Borrower. Lender may choose to make this refund by reduciing tlic principsl pwed under the Note or oy maklig »- dircu "
payment o Borrower, If a refund reduces principal, the reduction will be trented ns u partial pnpnymcnt withoul " any -

prepayment charge under the Note.
14. Notlees, Any notice to Borrower pruwdcd for in this Sccurny Instrument shall be given by delivering it or by mailing

H by [rst cluss muil unless npplicable law requires use of unother method. The notice shall be directed 1o the Propenty Address
or any other nddress Borrower designetes by notice 10 Lender, Any potice to Lender shull he given by first cluss mall ‘10

Lender's aduress stted herein or uny other address Lender destgrates by notice (o Bormwcr. Aty notice provided for in this
Security lnstrument shll be deemed to fuve been given 1o Borrower'ad Lender wheh given as provided i s patageaph.

15, Governing Law; Severablllty, This Security lnslrumuu shall be governed by federul faw and the law of the
jurisdiction in which the Property is lucited, In the event that any. provision ar clause of Lhis Sccumy Instrument or the Note

confiicts with upplicable law, such conflict shitt not affect other provisions of this Secarity Instrument or the Nate which cun be
given effect without the conflicting provision, To this end the provisions of this Security Iustrument and the Note are declared

to be severnble.
“ 16. Borrower's Copy. Borrower shalt be given one confoﬂned copy af‘ the Nnte and of this Security Instrument.

Form 3014 9/90
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ADJUSTABLE RATE RIDER
(t Year Treusury Index—Rale Capy)

THIS ARDJUSTABLE RATE RIDER iy madethis 297y dayof NOYEMBER 19 g4 ,ondis
incorporated Into and shall be dectned 1o nmend und supplenient the Mortgage, Deed of Trust or Security Deed (the
“Security tnstrument’') of the sanie date glven by the undcrglgncd {the “Borrower™) to secure Borrower's Ad}ust:;blc

Rate Note (the “'Note’') to  CALUMET ¥FEDERAL' SAVINGS' ARD LOAN.ASSOCIATION OF CHICAGO ———-=—
: (the ""Lender™} of the same date and covering the property described

in the Securlty Instrument und located al:

12801- SOUTH _MANISTEE AVENUE
CHICAGO, ILLINOIS 60633

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BCRROWER'S
INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COYENAN'TS, In addition to the coverinnts and agreements made In the Seeurlty [nstrument,
Borrower and Lendir further covenand and agree as follows: .

A. INTEREST RATE APD MONTHLY PAYMENT. CHANGES :
"The Note provides for an iritinl interest rate off 6,250 %, The Note provides for changes in the interest rate and the.

meonthly payments, as follovs:
4. INTEREST RATE AND MOMNTHLY PAYMENT CHANGES

{A) Change Dates R S e il VL S S SO
The interest rate I will pay may charge on the first day of . DECEMBER: . - ;19 96, and on that day
every 12th month thercafter. Each date or”which my interest rate could change is called a *'Change Date.""

{B) The Index RV S e L

Beginning with the first Change Date, my daterest rate will be based on an Index: The *‘Index"’ is the weekly
average yicld on United States Treasury scouritics pdiusted:to n constunt. maturity of 1 year, -as made available by
the Federnl Reserve Board, ‘The most recent Index Fipuic avallable as of the date 45 days before each Change Date
is colled.the “‘Current Index.” ‘ :

1§ the Index is no longer available, the Note Holde - wili choose a new index which is-based upon comparable
information, The Note Holder will give me notlce of tius ragice, :

(C) Calculation of Changes ] - .
Before ench Change Date, the Mote Holder will calculate miyiew Interest rate by adding  TWO .AND THRER
QUARTERS percentage points {2,750 %o} ta the Current Index. The Note Holder wiil then round

the result of this addition to the nearest onc-glghth of one pereentage point (0.125%), Subject to the limits stated
in Section 4(D) below, this rounded amount witl be my new Intersst rate il the next Change Date,

The Note Holder will then determine the amount of the monthiy piyme.as that would: be sufficient to repay
the unpnid principal that 1 am expected 1o owe at the Change Date in full Giine maturity dale al my new Interest e
rate in substantiaily equal paymicnis. The result of this caleulation wiil be.the ntw.amount of my monthly payment., "X

09892000

(D) Limis on Laterest Rate Clinnges

The interest rate | am required to pay at the first Change Date will not be greater than 8,250 or less than ot
~ 4.250 % Thereafter, my Interest ratc will never be increased or decreased on any sinyle Change Date by
more than two percentage points (2.0%) from the raic of interest | have been paying for the precedtng welve months. My
interest rate will never be greater than 12.250 %.
{E) Effeclive Daie of Changes .
My new inlerest rate will become effective on cach Change Date. | will pay the amount of my raw monthly
payment beginning on the first monthly payment date afler the Change Date until the armount aof my \auathly pay-

.ment changes again,
’ {F) Nolice of Changes :

The Nate Flolder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have regarding

the notirce. Ny :
B. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transter of the Property or a Beneficial Interest in Borvower. I all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require hinmedlate payment in full of
alt sums secured by this Sccuclty Instrument, However, this aption shall not be exercised by Lender il exercise is
prohibited by federal law us of the dote of this Security Instrument, Lender also shull not exercise this opion if:
{1} Borrower causes te be submltled to Lender informatlon required by Lender o evaluate the intended trunsleree
as If a new loan were being made ta the transferee; and (b} Lender reasonably determines that Lender's security
will nol bt impaired by the loan assumption and that the risk of o breach of any covenant or agreement in this Securi-
ty Instrument is accepiable to Lender, | _

To the extent permitted by appiicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent o the loan assumption. Lender may.also réquire the transferee to sign'an assumption dgreement that is accept-
able te Lénder and that obligatés the transferee to keep all the promises and ‘agreenicrits mddé in'thé Note and'In
this Secilrity (nstrument. Borcower will coniinue to'be-olligated inidér the Note and this Seciirity Instfunient unless
Lender felcases Borrower in w'rltm'-s;é*-' T L P S S :
MULTISTATE ADJUSTABLE RATE RIDER — ARRIEK I XSingle anilvfﬁnni!"o_Meoanddh Mac Uniform Instrumant Form 3119 3/88

&€, 8224 ason UMP MORTGAGE FORMS « (3131203.8500 + [800I821-7281
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