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excess prooeed® over an nmount required to pay all outaianding indebiedness under the Note and this Securlty
Inatrumont shall be pald to the entlty [egally entitled thereto.
8. Fees, Lender may collect fees andd charges nuthorlzed by the Sccretary.
9. Grounds for Acceleration of Dbt _
(u) Defoult. Lender may, cxcepl as limited by regulations issued by the Sceretary in the case of payment defnults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Barrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
{i) Borrower defaults by falling, for a perlod of thirty days, o perform any other obligmlons contatned in Lhis
Security Instrument.
(b} Snle Without Credit Approvel. Lender shall, if permitted by npplicnblc taw.and with the prior approval of the
Secretary, require immediate payment in full of all 'the sums secured by this Securily Instrument i*
(i) All or part of the Property, or o beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(il} The Property is not occupied by the purchaser or grantce as his or her principal residence, or the -
purchaser or grantee does so occupy the Property but his or her credlt has not been approved In
accordance with the requirements of the Secrotary,
{¢) No Walver, I circumstances oceur that would permll Lendor te require immediale payment in full, but Lender
does not require such payments, Lender does not waive ks rights with respect (o subsequent evemts.,
(1) Regulations 5¢ HUD Secretary.  In many clrcumstances regulations issued by the Secrelary will limit Lender’s
rights, In the wisc 0 payment defnults, to require immediate payment in {ull amd foreclose il not paid, This Security
instrument does not-2uthorize acceleration or foreciosure if not permilied by regulatlons of the Secretary.
(e )Mortgage Not Irsured.  Borrower agrees that shoutd this Securily Instrument and the note secured thereby not

be eligibie for insurans nder the Natlonal Housing Act within 60 DAYS from the date hercof,
Lender may, at ils optian zad notwithstanding anythlng in Parn rnph 9, requirz ilmmediate payment in full of alf
.sums sccured by this Securiiy Instrumend. A written statermn Z’xmrhbrlzcd agent.obthe. Secretary dated

' subscquem o 60 DAVS . from the date he ' i i’ng’(d ihsureithis-Security; Instrument and the
"riote secured thereby, shall be dr ‘.mcd conclusive prool of s c ﬁ{.f dlty Notwithstariding th I‘orcgoing. this
~-option may not be exerclsed by Lerder when the unavailabiljty of uianddik’.hdltlp‘ dgytp Lender’s failure to remit
a mortgage insurance premium to the S-uretary. Ok o I/~
10. Relnstatement. Borrower has a (ight to be reinstated if-benderhas cequiged I:P%F?}em in full because

. of Barrower's fuilure to pay an nmount duc yz .dLr the Note or this Security Instrument. pplics even after

foreclosure proceedings are instituted. To reinsteie e Security lnstrumcnl Borrower shall lcnder in a lump sum ail
amounts required to bring Borrower's account current including, to the cxlmt ihey arc obligations of Borrower under
, this Securily Instrument, forcclosure costs and reasonable and custumnry attorneys! fees and expenses-properly.
associated with the: foreclosure proceeding, Upon reinziiement by Borrower, this, Sccurity Instrument’and the
obligations that it,secures shall remain fn ¢ffect as if Leadrr Lnd ot required | immediate payment in.full, However,
Lender is not fequited fo permit reinslatemerit if: (i) Lendr: ias acccpted reinstatement after the commencenient of
foreclosure proceedings within two years immeiiately preciding ié'commencinient of a current foreclosure
roceeding '(ii) reinstalement will l)ret.ludc foreclosure on diffrent grounds in thé: mnjre or (hl) rclnslmcment will™
adversoly affect the priority of the lien created by this'Securlty vistinentii =0 -
11. Borrower Not Reteased; Forbearunce by Lender Not a 'Vr wver, thcnslon or the time of payment or

Lender. shnll not,be required lc commence procecdings ugnlnst any SuCCEsser bt interest or refuse k‘? extend time for
piyment'ot Stherwise’ modily amortization of the sutns sccured by this Seculity Instriiment by reason of any demand
made by the original Borrower or Borrower's successors in interest, Any forklarunce by Lender In exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-Signer.:. Thc covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender ard aerrower subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint and scyeia’, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Secvlity tnstriment only 1o
morigage, grant and convey Lhat Borrewer's inlerest in the Property under the terms of this Geeurity Instrument: (b) is
not personally obligated to p J the sums sccured by this Security Instrument; and (c) agrees that [ander and any other
Borrower may agree to cxtend, modify, forbear or make any accurnmodmaons with regard to the'tirms of this Sccurily
Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Secunly lnszrumcnl shall be: gh'\,n bygdeli cring ll or by
malling it by first class mail unless applicable law requires use of another method, The:notice shall be dirier G fo the
Property Address or any other nddress Borrower designates by notice to Lender, Any natice to Lender sheil be given
by first ciass mall to Lender’s address staled hereln or any address Lender deslgnates by notice lo Borrowcr any notice
provided for in this Securily Instrument shull be deemed to have bccn given to Borrower or Lender whern gwc.. s
provided:in-this;paragraph,. | IR NIRRT TR R TV T

14, Governing Law), Severnhlllty This Secumy lnsmlmcni sha!l bo:governcd.by: Federal law and the:law of the

. jurladiction in which the Property is located. In the event that any provision or clause of this Securlly Instrument or the o
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note s
which can be'giveniaffect without the' conflicting provision; T -this end the pravisions-of ihis. Secunty Instrument and the .
Note ure declared to be severable. o . -

is. Borrower's Copy. Borrower shall be glven one conformed copy of this Security lnslrumcnl ' " -

A6, Asgsignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of e
{he Propcny Borrower ‘authorizes Lender or Lender’s. dgecnls to.collect the rents, and, revenues and hereby, directs each
tenant of the' Propcrly 10 pay the ents to, Lcndcr ar Len r:s ngcnls,,Hquvct. prior lo l..cndcr §,notice ta. Borrowcr of
BorrDwer!s bréach of any, covenant of & agrecment In the| Secyrily, Instrument, Borrower. shall coilcci uud rcceiy:. all rents
and févénizes of the Pro Erty as irusice for the benefit of Lender’ and Borrowcr ?'I‘his assignmem of rems consiitutes ‘an
absolute hssignment'and not an'assigrifient for dditional'Seeurity’ onlg," o

L -If Lefider givos notice of bréach to Borrower: (a)‘nli renta' feceived by -Borrower shail be held by Borrower as trustee
for benefit'of Lender-anly, t6-beapplléd to the sumsiseeurdd by thié' Sectirify Indtrimefit; (b) Lenider shidll'be éntitied 1o
coljuct-and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay alt reats due and nnpnid
to Lemder:ot Lender's agent-on Lenderls writtepidemarnid to,the,tenantiepuii pey b (0o (o seoweimingn st :

‘1+. ' Borrower has not'executed any prior ‘assignment of the' rents and hu.s not'and: wlll not perrorm any act that would

prevent Lender:from exercising itsirights under this ParagraphulG: =1 bl v lpy it fal e dtinit 0 Pl i o4

.. Lengder.shall not be required to;enter-upon;.take.control:of or- mnintalmthc Pmpcny :before or after giving nollcc of

breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any

application of rents shall nol cure or walve any default or invalidate any other. right or remedy of Lender. This

assignment of rents of the Property shall terminate when the debl seciired by the Sccurily Instrumem Is pald In full.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDBR is made thls 30t h duyof November.1994 _and is lncorpormted into
_and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secusity Deed (“Security [nstrument™) of
“the same daté glven by the undersigned ("Borrower") to securc Borrower's Noie ("Noie") to. :
WESTAMERICA MORTGAGE COMPANY. A COLORADO CORPORATION
{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

2211 NORTH 73R0 AVENUE,ELMWOOD PARK.IL 60635
(Property Address)

.~

THE NOTE CONT AINS PROV]SIﬁNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY FAYaENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME'AND THE MAXIMUM RATE THE BORROWER MUST PAY,

Ty

ADDITIONAL COVENANTS. In aidision to the covenants and agrecments made in the Se&urity Instrument,
" Borrower and Lender further covenant and agrer w foliows! '

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The interest rate may change on the firstday of .- 2pri1.,1996 , and that daj of ench sﬂméediﬁg‘"
year. “Change Date® means each date on which the interest rric vould change. :

.

(B) The Index

Beginning with the first Change Date, the interest rate will be Fased on an Index. "Index” meins the weekly average
yield on United States Treasury Securities adjusted 1o a.constant matulity of onie year, as made available by the Federal
Reserve Board. “Current Index” means the mosi recent index figure availuo's 30 days before the Change Date. If the
Index (as defined above) is no longer available, Lender will use as a new Jadx any index prescribed by the Secretary.

As used in this Rider, *Secretnry”™ means the Secretary of Housing and Urbez 'Levelopment or his or her designee.
Lender will give Borrower notice of the new Index. '

{C) Culculation of Interest Rate Changes 040269 23

Before each Change Date, Lender will calculate a new interest rate by adding a maigi='of . Two and 3/4-
percentage points ( 2.7500 %) to the current Index and rcunding tte sum to the nearest one-cighth
of one percentage paint (0.125%). Subject to the limits stated in Paragraph (D) of this Rider, thiy rounded amount witl be
the new interest rate until the next Change Date.
© (D) Limits on Interest Rate Changes

The interest rate will never incrense or decrease by morg than onc percentege, pojnt (1.0 %) on any sligle Cfifihgc .
Date. The interest rate will never be more than five percentage' points (5‘;_0%)"h?ghcr'.gr'lowgf-thtigi*thc".gi'inlaiﬂtp;‘cst rate, o

(E) Calculation of Payment Change

* If the interest rate changes on a Change Date, Lender will caicutate the'ahount léf:mon;hly'ppymént of princlpat
and interest which would be necessary to repay the unpald principal balance in full at-the!maturity date at the new
interest rate through substantially cqual pnyménts. In making such calculation, Lenderswilt-use the unpaid principal
balance which would be owed on the Change Dute if there had been nd default In payment on the Note, reduced by the
amoltnt’ 81 ally‘brepayments 1o principal. The result of this calculation will be the amount of the new. monthly paypwn), of
principal dndisterest ' T : o Beto gtz Dtk uhodvth e e U sEh e b Y norri e ge drief 1k
o EYNGtice of Changes o o U
v+ Lender will glve notice to Borrower of any:chaige in‘the [nterest ratd dind/ monthly paymént'amonnt: The notjed
must b& given atileast 25 days before 1hi-new monthly payment amount:is ‘duk) and musy ser forth ‘(1) the date'of the
notice (i7)theé Charige Date, (iii):the old'interest ‘rate;' (Iv) thé' new! Intéredt vate; (v) thé new monthly pityment amodnt,
(viy'the Cirren) Tndex with the date’it wos!published; (vil)'the meéthod of’dalcilatinig’the change in monthly payment
Amolint; and (viiy &1y ‘othér information- which may be reqiiired 'by" [ frdm time toftighe - 7+ it b oy g
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