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MORTGAGE BoX 260 _

THIS IS A F5IST MORTGAGE, LOAN NUMBER: 0326976 i
THIS MORTGAC:E SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL “S8ALANCE (INCLUDING FUTURE ADVANCES  AND DEFERRED
INTEREST).. AT LENDG:R'E OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

i DEFINITIONS OF WORDS USED IN THIS MORTGAGE i
{A) . Security Inatrumant. Thir Mortgage, which s dated NOVEMBER 30, 1984,

will be called the "Security Instrument.’

{8) Borrowsr, PAULA G. MASLOV, AN UNMARRIED WOMAN

st (ONNS AINVEYAD T1LIL SAINHOLY

04026931

sometimes will be called "Borrower” and sometimes simply “/or “me.”

(C) Lender, WORLD SAVINGS AMD LDAN ASSOLiA“lON - A FEDERAL
SAVINGS AND LOAN ASSOCIATION * = ¢ * b ITS SUCCESSORS AND/OR
ASSIGNEES, will be callad “Lender.” Lender is a Fedaral Savings Anf‘_ Loan Association which is
organized and exists under the laws of the United States. Lender's éddcess s 1901

HARR ISON STREET, OAKLAND, CALIFORNIA 84612,

{8} Note, The note signed by Borrower and having the same dae 21 thia Security

instrument will be called the “"Note" The WNote shows that | ov/e  Lender U.S.
$£100,800.00 plus interest. | have promised to pay this debt in monthiy payments and
to pay the debt In full by DECEMBER 01, 2034 = .. The maximum aggregs.e principat

sum secured by this Security Instrument le $126, 000.00.

{E} Property. The property that is described bslow In Section il entitled "Dascription
of the Property" will be called the "Property.”

)] Sums Secured. The amounts described below In Section | _entitlad "Borrower's
Transfer of Rights in the Property” somstimes will be cailed the "Sums Secured"

{G} Person. Any person, organization, governmental authority or other party will be
called "Parson®

. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrument This means that, by sighing this Security Instrument, 1 am giving
Lander those rights that are stated in this Security Instrument and also those rights thai the
law gives to lenders who hold mortgages on real property.-| am giving Lender thase rights to
protect Lendar from possible losses that rnlght result if 1 fait to:

spooaAt {00.10.94/1-94) AQBA Paga 1 of 10
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‘ i p | t j der \thg-{ nd Jalj other notes secured
. the "Se otes,” Including ' ¥uti¥e ddvahces msde by

by this Security Instrument, calle cured \
Lender and any changes to the Secured Notes made with the written consent of Lender;

() pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lender's rights In the Property. and

fit keep all of my other promises snd agreements under this Security Instrument,
the Secured Notes and any changes to the Secured Notes made with the written consent of
Lander. ‘

1is, DESCRIFTION GF THE PROPERTY
| give Lender rights in the Froperty described below:

il The property which ls located st 1614 CAMDEN COURT #28 WHEEL ING,
lL 60090. -» * » 1.3 » » » »* » L] L " " » » " Aﬂ [ ”* .2 . - L3 » » ThB ’Bgal

description of the Property |s sttached sa Exhibit “A” whlch Is made a part of this Sncurity
inetrument This Property ts called the "Described Froperty.”

REAL ESTATE INDEX NUMBER: VOL:
03-04-302-037-1160

fi)“Ant bulldings and other improvements that ara located on the Desarlbed
Property;

iy Ab.rights in other property thet | have as owner of the Described Property.
These rights ars know: . 3s easements, rights and appurtshances attached to the Froperty;

ivi All rents or roysities and other income from the Described Property;

(vi Al minera), ol and gas rights and profits, water rights and stock that are. part
of the Described Property;

{vi} Al rights that | have In the land which lies in the streets or roads In front of,

behind or next to, the Dascribed P operty: 7
(vil Al fixtures that are now ~r in the future will he on the Descrihed Property or
on the property described In subsection” i of this Section;
(vit} Al of the rights and prope’ty described In subsections {li} through (vil) of this
Section that | scquire in the future;
lix} Al replacements of or additions (o tha property described in subsections (i}
through (vii} of this Section; and
{x} AN of the amounts that | pey to Lendar under Paragraph 2 below.
iV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHI' OF THE PROPERTY
) promise that (i) | lawfully own the Property: (il . have the right to mortgage, grant
and convey the Property to Lender; and (i) there are no oulgianding claims, charges, liens or
encumbrances against the Proparty, except for those which are-0f public recard,

| give a general warranty of title to Lendar. This means tha  {‘will be fully responsiblé

for any .losses which Lender suffers because someone other than rayself has some, of the
rights in the Property which | promise that | have. | promiss that ! wil defend my ownership

of the Property against any claims of such rights. —
COVENANTS

! promise and | agree with Lender as follows:
1 BORROWER'S PROMISE TO PAY .

| will pay to Lender, on time, al} principal and Interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2.  PAYMENTS FOR TAXES AND. iNSURANCE

(A) Borrower's Obligations" _
I wil pay all smounts necesssry. to pay taxas and hazard insurance premiums on

the Property as well as assassments, leasehcid payments, ground rents or mortgage insurance
premiums {if any), _

(8] Escrow Accouhts
i Borrower's Obligations
¥ Lender gives me written notice to do  so, 1 will pay the amounts in

Paragraph Z(A) above tc Lender, uniess the appiicable law requires otherwise. | will make thess

payments on the same day that my monthly “payrnents of principal .and interest are due under
the Secured Notes.

MORT GAGE*ABJUSTABLE ‘ w
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(8]  One-tweifth of the estimated yearly taxes and asspsements on the
Property which under the aspplicable law may be superior to this Security Instrumant; plus

(b} One-—tweifth of the estimated yearly leasehold payments or ground raents
on the Property, If any. plus

{c} One—twelfth of the estimsted yearly premium for hezard Insurance
cavaring the Property. pius

(&  One-twelfth of thé estimsted yearly premium for mortgaga insurance, if

foilowing:

any.
| wili glve Lander all notices or biils that | recaive for the amounts due under
this Paragraph 2,

it Lender's Obligstions
If | make my payments to Lendar, Lender will astimate from time to time my
yasrly taxes, hazard insurance premiums, assessments, (easehold payments, ground raents and
mortgage [nsurance premiums, which items wlili be called thc "Escrow Hems' Lender will use
existing: essessments and bills and ressonable astimates of future assessments and bills to
astimate tre Escrow Items. The smounts that | pay to Lender for Escrow ltems under this
Paragraplt 2 wlill be called the "Funds."

Lander may hoid the Funds. Except as described in this Paragraph 2, Lender
will use the Funds to pay tha Estrow [tems. Lendsr will give to me, without charge, an snnusl

gtatement of Fundy aativity,

Lenaur’ rray not charge me for holding or keaeping the Funds, for using the
Funds to pay Escrow jtens, for anelyzing my payments of Funds, or for receiving, verifying
and totaling assessmart. and bllls. Howsever, Lender may charge me for these services If
Lender pays me interest on'the Funds end if the law permits Lender to meke such s charge.
Lender will not be required ‘o /pay me any interest or earnings on the Funds unlgss elther (a)
Lender and | agree in writing, at inc time | gign this Securlty Instrument, that Lender will pay
interest on the Funds; or (b} the .ew requires Lender to pay interest on the Funds.

{ith Adjustments to the furds=
If Lender's estimates o thw Escrow |tams are too high, ‘the emounts that ! pay

under this Paragraph 2 will be too large.

If an excess of Funds remains ifter &ll Escrow Items have been paid and if |
am keeping all of my promises and agrsamants.rmade in this Security Instrumant, then ! will
have the right to have the excess amount refunced directly to me, if it exceeds $25.00, or
credited to my future monthly payments of Funds Anv refund or credit to which | am entitied
wiil be made once & yesr.

If, at tha time payments of Escrow ltams are due, Lender has not receivsd
enough Funds to make those payments, | will pay to.‘Cendsr whataver . additional amount is
necassary to pay the Escrow [tems in full. 1 must pay that adcitional amount in one or more
payments as Lender may redquire.

When | have paid all of the amounts due under t-e Secured Notes and under
this Security Instrument, Lender will promptly refund to me any Fundi that are then being held
by Lender. If, under Peragraph 27 below, Lender acquires the Prcpeity or.the Property Is
soid, then immadiately befors the acquisition or sale, Lender will use ay Funds which Lender
is holding at that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S -PAYMENTS

Unless the law requires otherwise, Lender will apply sach of my pavinints under the
Secured Notes and under Paregraphs 1 and 2 sbove in the following order =~nd for the
following purposes:

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Securlty Instrumant;

Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest under the Secured Notes;

Sixth, to pay principal due under the Secured Notes;

Last, to pay late charges dus under the Securad Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes, asseasments and any cother cherges and fines that may be imposed
oh the Property and that may be superior to this Security Instrument

| will also make payments due under my lease If | am a tenent on the Property and )
will pay ground rents {if anyl due on the Property. | will pay thase amounts eithar by making

the payments to Lender thst are dascribed in Paragraph 2 above or by making the payments -

on time to the Person owad them.

8D00LE 109.10.9411-84) ACRD MORTOAGE-ADJUSTABLE T
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Any claim;k,‘éwN @.-- Fj%&k&?"ﬁ 3b SUse'!an obligation has
not been fulfille nbwrr’ad alllet. WP p tiy=gay~=cr ¥ satia¥y all llens against the"

Property that may be superlor to this Sacurity Instrument However, -this Security instrument
does not require me to satisfy a superior llen if: (A} | agree, In writing, to pay the obligation
which gave rise to the superior llen and Lender approves.in writing the way in which | agree
to pay that obligation; or (B} in good faith, | argue or defend against the superior llen in a
lawsuit so that, during the lawsuit, the superior llen may not be enforced and no part of the
Property must be given up; or (C) | sacure from the holder of that other lien an agresment,
approved In writing by Lender, that the llen of this Security instrument is superior to the lisn
held by that Person. !f Lender determinas that any part of the Property is subject to a
superior lien, Lender may give to me a notice identifying the superior lien, | will pay or satisfy
the superior lien or take ona or more of the actions ast forth above within 10 daye of the

giving of notica.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expanse, | will abteln and maintain hazard insurance to cover all
bulldings &nd other improvements that now are or in the future will be focated on the
Property. The Insurahce must cover loss or damage caused by fire, hazards normally covered
by "extended coverage" hazard Insurance policies and other hazards for which Lender requires
covarage. The insurance must be [n the amounts and for the periods of time required by
Lender. | ridy choose the insurance company hut my choice is subject to Lender's approval
Lender may. not refuse to approve my choice unless the refusal is reassonable. All of these
Insuranca prucies and renewals of the policies must include what is khown as a Standard
Mortgages (lause to protect Lender. The form of all policies and renewals must be
acceptable to Luntler. Lendar will have the right to hold the policies and renewals. f Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
receive.

If | obtain earticiske insurance, any other hazard insurance, credit life and/or disability

insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically’ roouvired by Lender, ! will name Lender as loss payee of any

proceads,

I# there Is a loss or damuge to the Property, | will promptly notify the proper .

insurance company and Lender. IT-l Go not promptly prove to the insurance company that the
loss or darnage occurred, than Lendse: may do so.

The amount pald by the Insurance /company .is called "Proceeds” Any Proceeds received
will be applied first to reimburse Lender for cosis and expenses incurred in connsction with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determine in its sole and absolute discretion, regardiess of any impairment or lack of
impairment of security, as follows: (A} to the e tant allowed by applicable law, to the Sums
Secured in a manner that Lender determines and/or {B) to the payment of costs and expenses
of necessary repalrs or to the restoration of tns Property to a condition satisfactory to
Lender, such application to be made in the manner ard a’ the times as determined by Lender.

~ |f | abandon the Property or if ! do not answer, within 30 days, a notice from Lender
stating that the insurance company has offered to settli a| claim, Lender may coilect the
Proceeds. Lender may use the Proceeds to repair or restorc.tba Property or to pay the Sums
Sacured. The 30-~day pericd will bagin whan the notice Is givar.

If any Proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due dste or change the amount of any
of my monthly paymants under the Secured Notes and under Paragraphs 1 snd 2 above.
However, Lender and | may agree in writing to delays or changes.

If Lander acquires the Property under Paragraph 27 below, all of ‘riy rights in the
insurance policies will belong to Lender. Also, all of my rights in any proceeusg which are paid
because of damage that occurred before the Property is acquired by Lendur-or sold will
belong to Lender., Howaver, Lender's rights in those proceeds will not ba graater than the
Sums Securad immadistely before the Proparty is acquired by Lender or sold.

if | am required by Lender to pay premiums for mortgage insurance, | will pay tha
premiums untll the requirement . for mortgage insurance ends according to my written
agreamant with Lender or according to law.

5. BORROWER’'S OBLI!GATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will kesp the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deterlorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generats, manufacture or store any hazardous materials or hazardous wraste on, undar
or about the Property. | wili indemnify, defend and hold harmless Lender and its employees,
officers and diractors and their successors from any claims, damages or costs for required
or necessary .repair or the removal of hazardous waste or any other hazerdous materials
claim. If | do not own but am a tenant on the property, | will fuifiii my obligations under my
lagse. | alsco agree that, if | scquire the fee title to the Property, my lease interest and the fee
title will not merge unless Lender agrees to the merger In writing.

00080 08.30.94/1-34} ADSE MORTAAGE-ADJUSTABLE w
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If: (A} | do not keep my promises and agreements made in this Sacurity Instrument, or
(Bl someone, including me, begins a legal proceaeding that may significantly affect Lender's
rights in tha Proparty (such as a legal proceeding in bankruptcy. In probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lendar's rights In the Property. Lender's actions may include appesaring in court,
peying reascnable attorneys' fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does riot have to do so, Any action taken by Lender under this
Paragraph 7. will not release me from my obligations under this Security Instrument

| will pay to Lender any amounts which Lendor advances under this Paragraph 7 with
interest, at the interest rate in effact under the Secured Notes which have not been paid. |
will pay those amounts to Lender when Lender sends me & notice requesting thet | do so.
interest an each smount will begin to accrue on the date that the amount is advanced. . by
Lender. However, Lender and | may agree in writing to terms that are different from those in
this Paragraph 7. This Security Instrument will protact Lender in case | do not keep this
promise to pay those amounts with Interest : _

8. LENZER'S RIGHT TO INSPECT THE PROPERTY

Lerwler, and others authorized by Lender, may enter upon and inspect the Property.
They must du so in a resasonshle manner and st reasonable times. Before or at the time an
inspection is /made, Lender must give me notice stating a reasonabie purpose for the

inspection,

8, AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| agsign to Lendar all my rights; (A) to proceeds of all awards or claims for dsmages
rasulting from condemnvition, eminent domasin or other governmental taking of all or any part
of the Property; and {0) to. proceeds from a sale of all or any part of the Property that is
made to avold condemnaticn, e ninent domain or other government taking of the property. All

of those proceeds will be pe’d to Lender. '

if all of the Property is toker, the proceeds will be used to reduce the Sums Sacurad
if any of the proceeds remain aftar. the amount thast | owe to Lender has been paid in full,
the remaining procseeds will be paid 1o 'mu. Unless Lender and | agree otherwise in writing, if
only a part of the Property is taken, tne zmount that | owe to Lender wiill be reduced only by
the amount of procesds muiltiplied by the foawing fraction: {A) the total amount of the Sums
Secured immadiately before the taking, divided by (B} the falr market value of the Property
immediately before the taking The remainder of the proceeds will be paid to me.

If 1 abandon the Property or if | do not tnowar, within 30 days, a notice from Lender
stating that a governmental authority has offered to ricke a payment or to settie a claim for
damages, Lendar has the authority to collect the procreils. Lender may then use the proceeds
to repair or restore the Property or to reduce tha Suins Secured. The 30-day period will

begin when the notice is given.

if any proceeds sre used to reduce the amount of orintipal which | owe to Lender
under the Secured Notes, that use will not delay the due date Or.change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changas.

10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDEP s RIGHTS

(A} Borrower's Obligstions
Lender may allow a Person who takes over my rights and obiizatons subject to

this Security Instrument to delay or to change the amount of the moentik’ paymants of
principal and interest due under the Secured Notes or under this Security Insttument Even if
Lender does this. however, that Person and [ will both still be fully obligatea under the
Secured Notas and under this Security Instrument.

Lender may allow those delays or changes for a Parson who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Perscn for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even If Lender Is requested to do so.

(8) Lender's Rights
Even if Landar does not exercise or enforce any of its rights under this Security

instrument or under the law, Lender will still have all of those rights and may exercise and
enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Peragraph 27 below to
demand that | make immediate payment in full of the amounts that | owe to Lender under the
Secured Notes and under this Security Instrument :

MORTGAGE-ADJUBTABLE it
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AIGHTS OR OBLIGATIONS -
Any Person who takes over my rights cr obligations undar this Security Instrument will

have al! of my rights and wlill be cbiipated to keep &)l of my promises and agreements macda
in this Securfty Instrument. Similarly, any Person who takes over Lender's rights or obligations
under this Security Jnstrument will have all of Lender's rights and will be obligated to keep all
of Lender's agresments made in this Security [nstrument

If more thar one Perpon signs this Security Instrument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and obfigations contalned in this Securlty
inatrument Lender may enforce Lender's rights under this Security Inatrument against sach of
us individually or against all of us together. This means tat any one of us may be required to

pay all of the Sums Secured.

12. MAXIMUM LOANM CHARGES
If the loan securad by this Security Instrumaent is subject to a law which sets maximum

loan charges, and that law is finally interpreted so that the Interest or other loan charges
collectad or to be collected in connection with the loan exceed permitted limits, ther: (A) any
such loan charge shall be reduced by the amount necesssry to raduce the charge to the
permitted fimits and (B) any sums aiready collected from Borrower which exceaded permitted
limits will ba refunded to Borrower. Lender may choose to meke this refund by reducing the
principal owcd under the Securad Notes or by making a direct payment to Borrower. f a
refund reducas orincipal, the reduction will be trested as a partial prepayment without any
prepayment charce under the Secured Notes.

13, LEGISLATIU AFFECTING LENDER'S RIGHTS .
If a change in upnlicable law would make any provision of the Sacured Notes or this

Security Instrument une’iforceabls, Lender mey require that | make Immediate payment in full
of all Sums Secured by !nis Securlty Instrument

14. NOTICES REQUIRED UMDSR THIS SECURITY INSTRUMENT

Any notice that must by given to me under this Securlty Instrument will be given by
delivering it or by mailing it by firsy class mail unless appliceble Jaw raquires use of another
method. The notice will be sddressed to me at 1614 CAMDEN COURY #2B. WHEEL ING,
'L 80090. *» » » L] L3 » » L3 - " L " " “" ® » » ”» " » " " "» " 3 » ”» ”
A notice will be given to me at an piternstive address if ) give Lender a notice of my
alternative address. | may designate ciiv_one malling address &t a time for notification
purposes. Any notice that must be given t> Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section L(C) above entitled,
"Deafinitions of Words Usaed In This Mortgage! sniess Lendsr gives me notice of a different
address. Any notice required by this Security. Instrument is given whaen it is mailed or when it
is delivered according to the requirements of this Peragreph 14 or of applicabie law.

15, GOVERNING LAW; SEVERABILITY
This Security Instrument and the Secured ficies shall be governed by and

construed under federal law and federsl rules aund regulaticns including those for federal
savings snd loan associations, celled "Federal Law.'' In tia evant that any of the terms or
provisions of this Security Instrument or the Secured Notes are interpreted or construad by a
court of competent jurisdiction to bhe void, invalld or unenforceak!s, such decision shall affect
only those provisions sc consirued or interpreted end shall not affect the remaining provisions

of this Security Instrumsent or the Secursd Notes.

16. BORROWER'S COPY . ) :
| acknowledge the receipt of one conformed copy of the Secured Notes and of this

Security Instrument.
17, {LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESS/ON OF THE

PROPERTY y

if Lender requires immediate payment in full or If | sbandon the Property, <kan Lender,
Persons authorized by Lender, or a raceiver appointed by a court at Lender's requsst may: (A} &I
collect the rental paymaeants, including overdue rental payments, directly from tha tenants; (B), o
enter upon and take possession of the Property: (C) manage the Property; and (D} sign, cancel
snd change rental agreements and leases. If Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agres that the
tanants may make those rentsi payments to Lender without having to ask {i) Lender whether |
have falled to keep my promises and asgreements under this Security Instrument, or (I} me for
my permission to do so.

if Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and sgree that [A) my right to occupy the Property ceases at the
time the Property is sold: (B) | shall have no right to occupy the Property aftar such sale
withaut the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subjlect me to monetary damages, including the loss
of reasonable rent and the cost of eviction. All rental paymaents collected by Lender or by a
recalver, other than the rent paid by me under this Paragraph 17, will be used first to pay

G8Covo
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payments ramains after those costs have baeen é‘éld,'l'n full, the remal ¢ 'pert will be used to
reduce the Sums Secursd. The costs of mdnaging the Froperty may include the receiver's
fees, reasonable attorneys' fees end the costs of any necessary bonds.

18, INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS
An asslgnment is a transfer of rights to anocther. | may have rights to bring legal

action agasinst persons, other than Lender, for injury or damage to the Property or In
connacticn with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring fegal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentlonal or neglgsent
scis, | assign these rights, and any proceeds arising from these rights, as permitted by
spplicable law, to Lender, Lender may, &t lts optlon, enforce these rights In its own name and
msay apply any proceeds resulting from thle assignment to any amount that | may owse to
Lander under the Note and this Security Instrument after deducting eny expenass, including
attorneys’ fess, Incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents thst may be necessary to enforce this assignment

19, CLERICAL ERRORS 7
in the event Lender at any time discovers that thle Security Instrument, the Secured

Notes or any other document related to this [oan, celled collectivaly the "Loan Documents,”
contains‘an_error which was caused by a clericel mistake, caiculation error, computer error,
printing err~i _or similar error, |} sagree, upcn notice from Lender, to reexacuts any Loan
Documants that are necessary to correct any such erroris} and [ also agree that | wili not hold
Lender respotisitiv for any demage to me which may result from any such error.

20. LOST. STCLEN OR MUTILATED DOCUMENTS
If any of ihs losn Documents are lost, stolen, mutilated or destroyed and Lender

delivers to me an indumnification in my favor, signed by Lender, then | will sign and dellvar to
Lender a Loan Documiiit identical in form and content which will have the affect of the
original for all purposes.
2%, WAISVER OF STATUTZ. OF LIMITATIONS

{ will waive, within appidcanie law, the pleading of the statute of (imitations as a
defensgs to enforce this Secuilty ‘nstrument, including any obligations referred to in this

Security Instrument or Securad Noler.
22, CAPTIONS

The captions and headings at’ the begihning of each ' paragraph of this S_ecurity’
Instrument are for reference only and will no\ be used in the interpretation of any provision

of this Security Instrument. ‘

23. MODIFICATION . : ‘
This Security instrument may be modified o/ .amended only by an agreement in writing

signed by Borrower and Lender.
24, CONDOMINIUM, COOPERATIVE AND PLANNED 'JMIT DEVELOPMENT OBLIGATIONS

if the Propserty is a unit in 8 condominium, czoperative or planned unit developmant,
each of which shall be called the "Project"” and | have an ‘nteiest in the common elements of
the Project, then Lender and | agree that

{A}] If an owners association or other entity, cailed "Owrers Assoclstion” holds title

to Property foir the benefit or use of the Project and its merpers or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and

benefits of my interest

{8} The following are called the "Censtituant Documents” (i} The cdeclaration or eny
other document which created the Project; {li} By—-laws of the Ownars As~zcuiation; il Code
of regulations for the Projact; {(iv} Articles of Incorporation, trust instrurieri or eqguivalent
document which creates the Qwnars Assoclation; (v The Project's covenants. ~anditions and
restrictions; (vi} Other equivalent documernts.

t shall perform all of my obligations under the Constituent Documetits, including
my obligation to pay, when due, al! dues and assessments. If | do not pay the dues and
assessmenis when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above.

{C) If the Owners Association maintains, with an Insurance company reasonably
acceptable to Lender, a master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender recquires, inciuding fire and hazards included within the term
"gxtended coverage." and Lender is provided with evidence of such master or bhlanket policy,
thary (i) Lender waives the provision in Paragraph 2(8} above for the monthly payment to
Lender of one~twalfth of the astimated. yearly premium installments for hazard Insurance on
the Property:; and (i} hazard insurance coverage oh the Property as redquired by Paragraph 5
above is deemed to be satisfiad to the extent that the reduired coverage is provided by the
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Owners AuoclsﬂMNQF Fi Cw_m'pt@n’iaaylaps in the required
Hazard insurance c or’ Pldnke policy to Lender
annually.
In the event of a distribution of hezard Insurence proceeds in lleu of restoration
or repsir following 8 Joss to the Property, whether to the unit or to common elemants, any
proceads payable to me are hereby assigned and shell .be paid to Lender for appiication to
the Sums Secured by thia Security Instrument, with any excess paid to me,

| shall take such actions as may be reasonsbie to insure that the Owners
Agsoclation maintaings 8 public liabllity ineurance policy acceptable to Lendar in form, amount
and extent of coverage.

{D) ! shall not, except after notice to Lender and with Lender’s prior written consant,
elther partition or subdivide the Property or consent to. (il the abandonment or termination of
the Project, except for sbandonment or termination required by law in the case of substantial
destructlon by fire or other casusity or In the case of condemnation, eminent domalin or othar
governmental taking; i} any amendment to any provision of Constituent Documents uniess the
provision ie for the express benefit of Lender or of lenders generally; (i) termination of
professional managemant and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the -master or blanket hazard

insurance policy and/or the public liabllity Insurance coverage maintained by the Owners

Association unacceptable to Lender,
25, FUWPE ADVANCES

At Bolrower's request, Lender, at its option (but before release of this Saeurity
Instrument or ine full reconveyance of the Property described In the Security Instrument) may
jond future advaries, with interest, to Borrower, Such futurs advances, with interaest, will then
be additionsl Sums Secured under this Security Instrument

28, AGREEMENTS . ABOUT LENDER'S RIGHTS IF THE PROPERTY IS8 SOLD OR
TRANSFERRED

Acceleration of Piyment of Sums Secursd. Lender may, at its option, require
immediate payment in full o1 8" Sums Secured by this Security Instrument if all or any part of
the Property, or if any right inuna Property, Is sold or transferred without Lender's prior
written permission. Lender also may, at lts option, require
Barrower is not a natural Person aid a beneficlal interest in Borrower is soid or transferred
without Lender's prior written penirisalon. However, Lender shall not raquire immediate
payment in full if this is prohlblted oy i-ederal Law In effect on the date of tha Security

Ingtrument

If Lender exercises the optlon to require immadiate payment in full, Lendear will give
me notice of acceleration 1f 1 fail to pay 8l Sums Secured by this Security Instrument
immedistely, Lender may then or thereafter irvoss any remedies permitted by this Security

instrument without fuirther notice to or demand or me.

Exception to Aoceleration of Payment of Suria_ Secured. If the sale or transfer of

all or any part of the Property, or of a beneficial intorast in Borrower, If Borrowar s not a’

natural Person. is the first one to occur after the date of thiz Security instrument, Lender will
not exercise the option to accelerate payment in full of &l Sums Secured and the loan may

be assumed if:
{ Lender receives a complated written application froin iransfaree to evaiuaste the

craditworthiness of transferee as if a new loan were baing made {c ths transferee by Lender;

(i Lender spproves the creditworthiness of the transferee in wrif‘r-g;

{tit} transferee makes a cash downpayment sufficient to meet Lendirs then current’

underwriting standards;

liv} an assumption fee, in an amount to be determined by Lender (but =0l ‘o exceed
1% of the balance of principal and interest due under the Secured Notas at the lme of sale
or transfer of the Property or of the interest in the Borrower) is paid to Lender; and

{v) the transferee executes an assumption agreement which Is satisfactory to Lender.

The loan may be assumed under its then existing terms and conditions with one
exception: the Lifetime Rate Cap may be changed. The Lifetime Rate Cap shall be changed to
an interest rate which is the sum of the interest rate in effect on the date of a sale or
transfer of the Property or beneficial interest in Borrower plus § percentage points, if that
sum exceeds the Lifstime Rate Cap stated in the Secured Notss.

27. RIGHTS OF THE LENDER |F THERE IS A BREACH OF DUTY
it will be called » "Breach of Duty" if (i} | do not pay the fuili amount of each monthly

payment on the date it is due;. or (i} | fail to perform any of  my promises or agreements
under the Note or this Sacurity Instrurmant; or (iil) any statement made. in my application for
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was materially fslse or misleading by reason of my omission of certain facts; or (ivi | have
made any othar statement to Lender in connection with thls loan that is materleily false or
misleading. If there is a Breach of Duty by me, Lender may demand an Immediste payment of

alt sums secured.

If thera is a Braach of Duty by me, the Lender may taske action toc have the Property
eold under sny applicable Federal Law, rule or regulation snd, where Federal Law is not
appliceble, under the law of the state where the Property is located, which will be callad the

“Applicable Law.”

Lender doss not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. {f Lender does not riake a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

if there is & Breach of Duty, Londer may aiso take sction to heve a recaiver appointed
under the Applicable Law to collect rents from any tensnts on the Property and to msanage
the Praperty. The action to appoint & receiver may be tsken without prior notice to me and
rogardiess of the value of the Property.

THe. rale of the Property mey be postponed by or at tha direction of Lender except
as limitad o prohibited by the Applicabie Law. If the Property Is sold under the Applicable
Law, | agree ttat it may be sold In one parcel 1 also agree that Lender may add to the
amount that | “Gvie to Lander all legal f2es, costs, allowsnces, and disbursementa incurred ss s
rasult of the ac*oreto sell the Property, except to the extent that the Appilcable Law limits

or prohibits any susitnharges.

Lender will apply the proceeds from the sale of the Froperty in the followlhg order:
(A} to all fees, experses an- coats incurred in connection with the sale, including trustees’ and
attorneys' fees, if any; (B} to o'l Sums Securad by this Security instrument; and (C) any excess

to the Person or Persons legally entitled to It

8. LENDER’S OBLIGATION 0 PMSCHARGE THIS SECURITY INSTRUMENT
Whan Lender has been paid ali of the smounts securad by this Security Instrument.
Lendar shall relsase or cance! this Stcu-lty Instrument without charge to me except that | will

pay any racardation costs.

29. STATEMENT OF OBLIGATION | :
To the extent allowed by law, | will glva Lender a fee for furnishing any statement of

obligétion with respsct to this Security Instrumar: or the Secured Notes.

30. WAIVER OF HOMESTEAD _ ‘
My right tc any spplicable homestead exemptior, i the Property is waived.

3 8 OWNER OCCUFPANCY ‘
Lender has relied upon statements of fact which | have .made to qualify for this loan. |

have stated and canfirm that (A) the Property is my persong’ =nd primary residence; (B) | will
occupy the Property not later then 30 deys after this Security wietrument is recorded; and {C)
| will use the Property as my residence for at least 12 months from the date this Security

Instrument is recaordaed.

if any of the statements of fact that | have made are materlaily fulse or misleading, |
will be in default under the Secured Notes snd this Security Instrumant If | am in auch
default, Lender may, at Its option, incresse the interest rate and margin, suujes: to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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" BY’'SIGNING BEL EE !,Q IVA@L @’ﬁ entg”coptanedt i ths
Security Instrument Bnd ln any rider{ ned By m d record ¥ ‘offlolal racords.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S:

J | éﬁg @ MMM/ (Seal

PAULA G. MASLOV

{Sesl)

(Seal) |

{Sasl)

[Sesl)

{Seal)

State of Illinois, County of Cook g8.

T, the undersigned, a Hotary Publie in and for eaid Coupty, in the State aforesald
DO HEREBY CERTIFY that PAULA G. MASLOV, an unmarried woran, personally known to me
te be the same person whose name is subscribed to the fovenoing instrument, appeared
before me this day in person, and acknowlgligad that she gipiied, sealed and deliv

the said instrument as her free and voluntary‘. act,ffor the :sqs andg purposes tlerein
pet forth. ﬂ[ ' ;
Notary/ Fublic : e’ YR .
: PRt i MARGH LLR
) : : i pta -reoﬂwuom .
Commisslon expires i C( ;,Sf,.'.%‘émﬂf{imnas e |
L
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
%
o]
%
k7
v
50008J (09.10.94/1-34) AUEH : MORTGAGE-ADJUSTABLE I
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WORLD SAV{NGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSUC!ATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0326975

ALL THAT CZPTaIN REAL PROPERTY SITUATED IN ‘THE COUNTY OF LAK.E
STATE OF tLL OIS * » = » » «  DESCRIBED AS FOLLOWS:

Unit Number 1-~6-75-R-B-2 .n The Arlington Club Condominlium as
delineated on the survey of o portion of the following described
real estate: The final Plats of the Ariington Club Unit 1, Unit 2
and Unit 3, being subdivisioris) of part of the East 1/2 of the
Southwest 1/4 and part of the Scutheast 1/4 of Section 4, Tewnship
42 North, Range 11, East of tho /Third Principal Meridian, in the
village of Wheeling, cCook County, Illinois, according to the Plats
and Certificates of Correction theret», which survey is attached as
Exhibit A to the Declaration of Condorinium Ownership made by
American National Bank and Trust Conmpanv of Chicage, as Trustee
under Trust Agreement dated April 11, 2955, and known as Trust
Number 64050 recorded in the Office of che Recorder of Deeds of Cook
County, Illinois, on June 17, 1986, as Decourent Number 86245994
together with the undivided percentage intersat appurtenant to said
Unit in the property described in said DPeclaraillion of Condominium,
as amended Ffrom time to time, excepting the units as defined and amet
forth in the Declaration and survey, as amended. from time Lo time,
which percentage shall automatically change in acuordance with
amended Declarationsg as same are:filed:of; record pursuant to said
Daclaration, and together with additional common eleménts as such

- amended Declarations are filed of record, in the percentages set
-forth in such amended Declarations which percentages shall
automatically be deemed to be conveyed effective on the receording of
--such amendad Declarations as though conveyed the eby.,

T

0802593
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