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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $1,632,000.00.

THIS MORTGAGE dated December 23, 2003, is made and exr.cited between Jesus M. Garcia (referred to.
below as "Grantor") and CHICAGO COMMUNITY BANK, wkoge address is 1110 WEST 35TH STREET,

CHICAGO, IL 60609 (referred to below as "Lender"). o

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. warrants, and conveys to Lender ali of J
Grantor's right, title, and interest in and to the following described real propsrty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all ‘eaccments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the real property, inctuding without limitation all

minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Ceok County, State of
lllinois:

LOTS 1, 2 AND THE EAST 12 FEET OF LOT 3 IN PARK AVENUE SUBDIVISION OF 2ART OF THE EAST
HALF OF THE NORTH EAST QUARTER OF SECTION 32, TOWNSHIP 39 NORTH, RAIGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF PARK AVENUE AND SOUTH OF THE ILLINOIS
CENTRAL RAILROAD RIGHT OF WAY, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5600 West Park Avenue, Cicero, IL 60804. The
Real Property tax identification number is 16-32-221-034

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alf present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

FUTURE ADVANCES. Specifically, without limitation, this Mortgage secures, in addition to the amounts specified in
the Note, all future amounts Lender in its discretion may foan to Grantor, together with all interest thereon.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)



0402601112 Page: 2 of 12

UNOFFICIAL COPY

‘ebeBuopy siyr jo suonpuos Pue swie) ay) ypm souelduwod
Solely jo sesodind o) Auado.d jeay 8l 1oadsu) 0 pue sjselaul S.48pu8T 0l puslie 0} S3WI B|GeUCSES! B jB
Auadold Jeay ay) uodn Jajus Aew SeAlRIUasaIdal pue sjuafe siapus pue 8pusn “isjuz o) Wby s, 1epue

"an|eA jenbs jseg)

Je Jo sjuslwenoidw yum syuawsacidwy yons ageidas 0) Jepus o} Alojoejsies sjuswabuele 8)ew 0} Joeln
aiinbal Aew Japua ‘SusWwaA0Idw| AUe Jo JeAcWe, By} 0) UORIPUOS B Sy "jussu02 usium Joud s JapuaT jnoypm
Auedoid reay ay; woyy sjuawenosdw Aue saowas 1o ysijowap jou [eys Jojuels) ‘sjuawsaoidw| Jo |eroway

USSUOD Uajim Joud s JapusT noyim sjanposd %301 10 |9ARID ‘([0S “BlO0OS ‘ABjD ‘|R0D (seb pue 10 Buipniou)
S[BJSUIL “Jequii Aue ‘saowas o) By oy) Aued 18yjo Aue o} el Jo ‘erowss jou llim Jojuessy ‘Buiobs.oy
aul Jo Ayfessusb ayp Bunwy Inoyum ~Ausdold ey 1o uoiuod Aue o Auedoud ay) 0 1o uo sjsem 0 jo Buiddins
Aue Jayns 10 ‘dunad ‘Ywwos sou aouesinu Aue jwusd Jo 1anpuod ‘esnes 10U |leys Jojuess) ‘eaisepy ‘asuesiny

‘OSIMIBUIO 10 8INS012810} AQ Jeyleym ‘Auadoid 8y} w 1saraiui Aue Jo uonysinbae sJepus Aq pajoaye aq jou eys
pue afeBuopay; Jo usy au) J0 asurkeAuoda) PUE UONoEISIES 8U) puk SSaupalgepu| ay) Jo JuawAed auy} sAINS
lleys *Ayuwepul o5-uonebiqo ay) Buipnjour ‘ebebuop sy) jo Uo08s siu Jo suoisiaoid 8y iojuelg 0) umouy
Ussq oABY pinous Jo sem awes sy Jou 10 18udym ‘Auedold sui Ul 1ssisiul 10 diysisumo sJojueiny o} Joud
Buunooo aseers) peuaizaly) o eseajas ‘(esodsip 'abelois ‘sinjoejnuBw ‘uoieieush ‘asn Aue 10 8ouanhasuon
e se Jo abebuopy ay ;0 uonoss SI4 Jo yaesiq e woy Buynsas Jayns 1o ueisns Anosapur Jo Apoanp Aew
18pusT yolym sesusdxs pue ‘saneusd ‘sabewep ‘sanqe) ‘sassol 'Swrelo e pue Aue jsuebe tepuer ssajuliey
PIoy pue Ajuwspul o} seabe.{g) pue ‘SMB| yons Aue Jepun 81502 Jayo Jo dnues|d JoJ s[qe)| sewooaq iojuein
JUBAS Bl Ul uoinquIued Jo Auwspi 40y Jepus jsulehe Swirejd aniny Aue sealem pue sesesjar (1) Agaisy
0JUBIY) "sBOURISONS SNOpPJIBZEH 104 Auedolg ay) Bunebnsanur u sousbip anp §,J0JUBID) UO paseq ale ulatoy
PSUiRlUO) selueLiem pUB Suoljejuesaldal auL uosiad Jeyio Aue 03 Jo JojuriS) 0) 18pusT Jo wed ay) uo Aypgey
10 Ajpqisuodsas Aue ajessn 0] paniisuod 87 101 jleus pue Ajuo sasodind SA8pusT Joj &q [reys sepus Aq apew
818} Jo suonoadsut Auy -abiebuopy ay) jo UoL223 511 yum Ausdoud ayy jo eouenduwios suiuLelsp o] eyendosdde
Wwasep Aew Jopusy se ‘esuadxe SJOUBID B ‘S)s8) pie suonoedsur yons eyew o) Auedosg eyy uodn Jejua
0} sjuabe sl pue Japus sezuoyne 0BG "SMET [BILSLULCHAUT |8 UOBHLUY INOUNM Buipnjour ‘saoueuipio
pue suoleinba. ‘sme| |20 pue ‘oje)s ‘[esepa} BIGRDIIAUT [ Yum aoueldwiod Ul peJoNpUod aq |leys Alanoe yons
Aue (g) pue 'Auadoig sy WO} 40 1NOGE J8pUn ‘Uo @oUBISCIS SNopIBZEH AUR 9SBB|8I IO JO 850dSIp ‘1eBl] ‘810)8
‘8INoRjNUBL ‘BlBIaUSb ‘asn |eys Auadold sy} jo Jesn paziouine Jayro Jo Jusbe “Jojoeiuod “ueus; Aue Jou
owelg Jsypaeu () ‘Bunum ut tepus Aq pebpsjmouxoe pue o) p 801081 Asnoiasud se jdeox3 (g) pue ‘Sianew
yons o} Bunejal uosiad Aue Aq puny Aue jo swiejo Jo uonebin pausiesicy Jo [emoe Aue (0} 10 *Apedoig ey)
J0 sjuedN000 10 S18UMO Joud Aue Aq Auadoid ay) woy Jo noge "Japun‘uo FoueiSgNg snoplezey Aue jo aseajas
Pausies.y) I0 asesial ‘lesodsip uswiea)) ‘ebeio)s ‘8injoBINUBW ‘UoleIBuEL. Hsn Aue (q) ‘SMET [BlUBWILOIIAUT
Aue Jo uonejoia Jo yoeeuq Aue () ‘Bunum ui Jepua Aq pebpaimoLyor pue o) pesopsip Aisnoiaaud
se |deoxa ‘Uasq SeY 9JaY] 1BY} 9ABIBq 0} LOSESI 10 'Jo ebpajmouy ou sey Jojuuo- (z) ‘Auadoud ay) wouy 1o
inoqe “Jepun ‘uo uosied Aue Aq aouejsgng Snop.ezel Aue jo asea|as pausiealy} IO Sedial ‘lesodsip ‘uswies))
‘abelois ‘amioejnuew ‘uoneieusb ‘esn ou ueaq sey aieyy ‘Auedold au) 10 diysioamo S.JojuBI®) jo poued
auy) Buung (1) ey 43pUa7 0} SjUBLEM pUB Slussaldal Jojuelr) "SMET [ElUBWIUONAUT am ddue|dwon

‘8njeaA s) aalasald 0) Aessaoou aduBUSjUIEW pUB ‘SjuBWeoe|dal
‘sureda jje wiopsd Apdwoud pue UONIPUOD sjgejueua) U Auadold eu) urejuiew jfeys JojueiY “uleuiel o1 Aing

‘Auedoid ay) wou) sjusy ey} 108(100 (€) pue Auedoiy ay) aBeuew Jo ojesado ‘asn (2) ‘Auadoid auy Jo jonuos
pue uoissassod ul ulewss () Aew 0JUBID Yneyeq jO JUSAT U JO 82UB.IN300 BY) UN "8sM) pue uolIssassod

-suoisinoud bumojo) sy Ag pausanob aq Ireys Ausdold ayy

J0 8Sn pue uoissassod s okl Jey; seaibe 0JUEID) "ALH3dOHd IHL 40 IDNYNILNIVIN ONV NOISS3SS0Od
-abeBuop sy

18pun suonebqo s.Jojels o |8 wiopad AL fleys pue anp swooeq Ay se abebuow siy) Ag paindes sjunowe
IIe Japus o Aed feys Jojuels) ‘ebebuop siu ul pepiaoid esimisio se jdeox3 "JONVIWHOIHId ANY INIFWAVd

"SWH3L DNIMOT104 IHL NO G31d302V ANY NIAID S| dOVOLHON SIHL 'IDVOIHOW SIHL
aNY 'SINIWNO0Q @31vi3d 3HL ‘IJION FHL H3ANN SNOLLYDITE0 11V aNY ANV 40 JIONVINHO4H3d

¢ ebeq {(panunuos)
FOVOLHON



0402601112 Page: 3 of 12

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 3

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhoid compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - COMN2ENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this'Mirtgage upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or zny interest in the Real Property. A "sale or transfer" means the conveyance of Real
-Property or any right, title or riterest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outrignt sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than thrse (3) years, lease-option contract, or by sale, assignment, or transfer of any
- beneficial interest in or to any land trusnnlding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited

by federal law or by lllinois law.

TAXES AND LIENS. The following provisiohs. relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in ail eyerits prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service.charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having piirsity over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in wiitiag by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Conte=tparagraph.

Right to Contest. Grantor may withhold payment of any tax, assessmer:, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Zinperty is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days-after the lien arises cr, if a lien

is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate suraty bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs anc atiorneys' fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any-geniest, Grantor shall

defend itseif and Lender and shall satisfy any adverse judgment before enforcement a2gainst the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
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Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will defiver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Reuresentations and Warranties. All representations, warranties, and agreements made by
Grantor in this Morigage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full farce and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The follewing provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. !f any proceading in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptiy take suth~steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in_such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in #ie proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such inst'umunts and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any partof the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

portion of the net proceeds of the award be appliec to the Indebtedness or the repair or restoration of the

Property. The net proceeds of the award shall mean the mward after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the cendemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNWM.c:\TAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Montr.age:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requestec v Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all tax2s.-as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, nciuding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific “ax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a sperinc tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secuied by this type of
Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the #ats; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
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Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes of insurance, or any other payment necessary 10 prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, cavenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Shouid Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Grantor's ability
to perform Grantor's obligations under this Mortgage or any related document.

False Statements: Any warranty, representation or statemnent made or furnished to Lender by Grantor or on
Grantor's behalf usiderthis Mortgage or the Related Documents is false or misleading in any material respect,
either now or at the tirie nade or furnished or becomes false or misleading at any time thereafter.

Defective Collateralizatiniz. - This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any col'ateral document to create a valid and perfected security interest or lien} at any
time and for any reason.

Death or Insolvency. The death ¢f Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignmaiiifor the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any hankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Cormriencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or a7y other method, by any creditor of Grantor o by any
governmental agency against any property securing t'ie 'ndebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lendar. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity crieasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lander written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bonc 1ai the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an ad2guate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therei, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lencier.whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor.endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness.

Adverse Change. A material adverse change OCCUrs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at LLender's option, may exercise any one or more of the following rights and remedies, in addition to any
ather rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above



0402601112 Pége: 8of 12

UNOFFICIAL COPY

"me| Ag papiaoid swins Jaipjo e O} UoHIpPE Ui ‘81500 LNoD Aue Aed |Im Os[e Jojueln) ‘me| g|qesdde Aq peyuued
USIXS el 0} ‘soueinsul e} pue Sesy lesieidde pue ‘suodes siofeains ‘(swoday ainsopoaio) Buiproui)
syodas s Buureygo ‘spiodal Buyoless jo )s09 Ay} 'svdiAles LoNos)00 wewbpnlsod pajedionue Aue
pue ‘sieadde ‘(uonounfur Jo Aejs oiewone Aue 81e0BA 10 AjIpOw 0} spoye Butpnjour) sbuipsaso.d Andnayueq
10} sesuadxe pue sea) shauiope Buipnjoui ‘insme; e Si @4eu} jou Jo Jsyieym ‘sasusdxe {ebg sJapua
Pue soe} sheulone s.spusa ‘me| aiqeodde 8pun suwi Aue o) 198lgns Janemoy ‘uonBNWIl Inoym ‘apnoul
ydesBesed siy; Aq pesenoo sesusdx3 "pledai jjun anypuadxe 81 JO 81D BY) WOy Blel BJON BU} Je 1sau8lUl Jeeq
Ileys pue puewsp uo sigeted $saupaigepu| sy} jo Led e swodaq jeys SIuBu su Jo uswenlous sy) 1o 1sal8)ul
St 4o uondsiod ay) Jo) awyy Aue e Alessadeu ale uoiuido sepus Ui ey SiN3U| JspusT sesuadxa 8jqeuoseal
e ‘me| Ag ponqiyosd jou jusixs oy o PUe ‘panjoAul SI UOlOe LiNcd Aue jou Jo Byleyp  reedde Aue uodn
PUE jeL e so8) sAsulo)e se a|geuoseal abpnipe Aew Lnoo sy) se wns 4oNs J8A008) 0} pajliiue aq |ieys Japua
‘efieBuopy sy Jo swie) sy jo Aue 80I0jus 0} UONIYE 10 NS Aue sajnyisui iopus’ | ‘sesuadx3 !ssaq Sshawony

"sseupeigapu) ayy Buunoss Apposutpul Jo Ajoaup [elere|joo Jayjo Aue 1surebe pagoo.d 0 Jo/pue
18si0pus Jo Aruns ‘Jojuesend Jeyew-0o 18uj0 Aue jsuiebe Jopue Jojuels) 1surebe Ajosuip pessoid o1 lspue jo
Awnage pue syybu £4; 101881 10 | o} Aem Aue vy 1o ‘Ynejeq jo JueA3 ue Buimoioy Jepuen o) ajqejieas seipala.
pue spyBu ey} 1011y39) 10 Jwi| 0) se os P8N.suoa aq [[eys ssimieyio Jo abebuopy siuy Jepun BuiyroN “saipawsay
S1I 8slaJaxe pue ynejop.2 aiejoap o) bl SJ8pus Jagye Jou reys ‘wiopad o) aIn|ie} s Jojuely) seye ‘abebuopy
SIU} J6pun Jojurig Jo ucielkno ue wiopsd o} uoyoe OYE] 0} 10 saInypuadxe ayeW 0} UCIOB|9 UB pue ‘ApaLusy

12410 Aue jo unsind spnjaxaicu lfleys Apaws. Aue ansind o) lepua Agq uonosgg 'S3|paway Jo uonoe|g

"‘Ausdoly
B8 8y} Jo sfes Aue yum uonoun(usd Ul apew aq Aew Auadold feuosisy U} 0 efes Auy “uomsodsip o ajes
9} J0 8w 8y} 810j0q shep (1) ue) jses: 1o vanib eonou uesw jreys eojjou 8lqeudsesy "apew aq 0} st ALiedoly
[EUOSIBd 8y} JO uosodsIp papusiui 180 40 oles ajealid Aue yoiym Jeye swn 8 Jo Jo Auadold [euosiag
94} jo ofes dlgnd Aue jo adeid pue ey 9Ui Jo €dhou sjgeuoseal lojuein) aAlb jeys lapus] "afes Jo aonoN

"Auadoid ay) Jo uopuod Aue 1o |2 uo 8les oand

Aue 1e pig o} papnua aq I[BYS 18puaT “sees sjeledass A 1o ajes auo ul ‘Ajejeredss Jo layrebo) Apedo.g sy jo
Ved Aue Jo jie jos 0} eay aq l[ys Japuen ‘saipswer pue sy46u sy Buisioiexs ul 'pejreysiew Auadoid eyl sney

O} 46l ||e pue Aue sanem Agaiey Jojuein) ‘me 8jqedldde (a pawiad Jueixs ay o 1 -Ausdoid sy jo sjeg

‘Alnbe uj 10 me| 1@ gjqejRAR
10 810N 8y Jo afieBuol siy; i papiroid Selpawe) pue siybu 1a1a e saey |leys 1opus "sa|paway ey

"u08s siy) Ll papraoid sjybu
U} JO 881018%8 BY) WOJJ paAIadsl sjunowe Il Jo uonesyidde teye Japuac; anp Ssaupalgepu) auy ul Buuiewa:
Aouarayep Aue 10) weawbpnl e uelgo Aew lopuan ‘me) s|qesdde Aq paprilsd Il uswbpnp Asuspiyeqg

‘Ausdouy
U} 10 Led Aue Jo ||e Ul jsais)u; S Jojuein) Buisoloaio; 89100p [eroipN| € UIRIQE ABwW 18pusleinsopoasog [eipnp

"18A18081 B se Buinias woyy uosied e Aprenbstp jou jjeys lepue AgqiletiAodws Junowe

[BIUBISANS B AQ $SBUPS)qapu| ay) Speaoxe Auedoid ay; Jo anjea ussedde SU1 10U 10 JBYIBUM 151X ([RYS JBAI90a)

€ JO Juswiuiodde ayy o} b s Jepua) ‘me| Aq paniwied y puog INoYIM salas Aew Jaajeoa) 59 <icissassod Ul

@abebuow ay) ‘SSeupeiqepu| syl i1surebe ‘diysienisss) sy Jo 1902 9L 8ACQE PUE 18A0 ‘Spaaaosd s} Aldde pue

Auadoid ey} woy sysy ey 199]|00 01 pue ‘sjes 1o sinsojdalo) Huipaoald Ausdoid sy ayeiedo o) ‘Apadold sy

oAlasaud pue 10810.d 0 samod sy yim ‘Ausdoid sy 1o ped Aue 1o lle Jo uoissessod exe) o} pajulodde Joaieos.

€ 8By 0} Jo uoissassod uj eabebuow se paged 8q 0} Jybu 8y aney [jeys Japua) ‘UoIssassod u) sabebuopy

JoAIg08) e Ybnoay) Jo ‘Juabe Aq ‘vosiad ut Jayye ydesbesedgns siy; Japun s)ybu S} 8810J8%8

Aew Jopusy -parsixe puewsp ay} 1o} spunosb sedoid Aue jou so Buleym ‘spew ese sjuswAed ay) yoiym
10§ suonebiigo sy Ajsies jjeys puewsp S.J8pusn o] ssuodsal u) Japus 0} S18SN JBYIO JO siueus) Aq s)uswAey
'SpavdoId o) 109)|00 pue swes ay) ajenobou O} pUB Jojuels) 4o sweu 8y} ul Joesay) juewded uj paneoa.l
Sjuswnaisul esiopus 0} 10B)-Ul-ABUIONE SJOJUBIG S iopueT sejeuliisep Algeosoasdll Joels) ualy ‘1apuan
Aq pe1oejjoo ase sjuey ey J| "iapuaT o} Ajosup se8) asn 10 Juss Jo S)uBLARG axew o) Auadold ay) jo tesn
1810 10 Jueua) Aue siinbas Aew Japus ubu siy Jo BOUBIaULINY Ul “Ssaupelgapul ey} Jsulebe ‘sjsod s epuson

g abed (panunuoy)
dOVOLHON



0402601112 Page: 9 of 12

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 9

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default

-and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage

* prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party's address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice yiven to all Grantors.

MISCELLANEOUS PHOYISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortaage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties'az to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective uriess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amanZiient.

Annual Reports. If the Property is-used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statemeritaf net operating income received from the Property during Grantor's
previous fiscal year in such form and deteil as Lender shall require. "Net operating income” shall mean all cash
receipts from the Property less all cash expencifures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mérgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgaye:

Governing Law. This Mortgage will be governed oy, sonstrued and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgac2 has been accepted by Lender in the State of
Hlinois.

No Waiver by Lender. Lender shall not be deemed to have warvecany rights under this Mortgage uniess such
waiver is given in writing and signed by Lender. No delay or omissiori on the part of Lender in exercising any

right shall operate as a waiver of such right or any other right. A waiier by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with

that provision or any other provision of this Mortgage. No prior waiver by Lerdar, nor any course of dealing

between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is requirad under this Mortgage, the
granting of such consent by Lender in any instance shall not constitute continuing corsent to subsequent

instances where such consent is required and in all cases such consent may be granted & vithheld in the sole

discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be il.egal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There sha!l be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
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MORTGAGE
(Continued) Page 11

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissory note dated December 23, 2003, in the original principal
amount of $632,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is 6.250%. Payments on the Note are to be made in accordance with the following payment schedule:
in 59 regular payments of $5,450.61 each and one irregular last payment estimated at $488,953.60. Grantor’s
first payment is due January 23, 2004, and all subsequent payments are due on the same day of each month
after that. Grantor's final payment will be due on December 23, 2008, and will be for all principal and all
accrued interest not yet paid. Payments include principal and interest.

Personal Propedy. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accassions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together wi.h all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or ether disposition of the Property.

Property. The word "Property” roeans collectively the Real Property and the Personal Property.

Real Property. The words "Real Froberty” mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guarsnties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruricnts, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedress.

Rents. The word "Rents" means_all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. —y.i- 22050

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS CF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Yy .
Je?k.M. Gargié
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