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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other viords are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this dosurent are also provided in Section
16.

(A) "Security Instrument" means this document, which is dated May 27, 2003, togziiier with all Riders to this
document.

(B) “Borrower” is KATHLEEN M. CLINE, DIVORCED AND NOT SINCE REMARRIED. Eoriower is the mortgagor
under this Security Instrument.

(C) "Lender" is GEORGE WASHINGTON SAVINGS BANK. Lender is a Corporation organized and existing
under the laws of llinois. Lender's address is 10240 S. CICERO AVE., CAK LAWN, IL 60453. Lender is the
mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated May 27, 2003. The Note states that
Borrower owes Lender Ninety-four Thousand Six Hundred & 00/100 Dollars (U.S. $94,600.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 1,
2023.

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the Property.”
(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINCIS  ALSO THE EXCLUSIVE RIGHT TO THE USE OF THE CORRESPONDING
NUMBERED GARAGE SPACE AND STORAGE SPACE AS DESCRIBED IN THE DECLARATION AND
SURVEY AFORESAID.

which currently has the address of 7841 W. 157TH STREET #208, ORLAND PARK, lllinois 60462 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any er.curbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdictian to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Porrower and Lender covenant and agree as follows:

1. Payment of Principal, I:terest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and iite~est on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrewer shall aiso pay funds for Escrow {tems pursuant to Section 3. Payments
due under the Note and this Security Inst'umont shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment unde: the Note or this Security Instrument is retumned to Lender unpaid,
Lender may require that any or all subsequent paytents due under the Note and this Security Instrument be made
in one or more of the following forms, as selectec' 5y Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided ariy zuch check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, or entity;.or-{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with 123 rietice provisions in Section 15. Lender may retumn
any payment or partial payment if the payment or partial payments 2 insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring t2s Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. - If each Periodic Payment is applied as
of its scheduled due date, then Lender need not pay interest on unapplied funds.. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower ‘dnas not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. 'If rict applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately privi to fereclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower irom making payments
due under the Note and this Security Instrument or performing the covenants and agrezmznis secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sect'cn 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Note; {(¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. if
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
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Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or {(c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured #gainst loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not iimitad to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to th7 peceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shail be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shail not be exerciser. inreasonably. Lender may require Borrower to pay, in connection with this Loan,
gither: (a) a one-time charge for fivod zone determination, certification and tracking services; or (b) a one-time
charge for fiood zone determination ard certification services and subsequent charges each time remappings or
similar changes occur which reasonap'y might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees inpcsed by the Federal Emergency Management Agency in connection
with the review of any flood zone determinatior: rosuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender 15 tinder no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lenger, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, agairst any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower-azknowledges that the cost of the insurance coverage
so obtained might significantly exceed the cost of insurance-ibat Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additiural debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from/tse date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payrrent.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shal. nume Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies anc renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and senewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for datiage-ta, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as r.ortgagee and/or as an
additional loss payse.

In the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender“Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree 'n writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such insurance proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other
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Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided
such insurance and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insuranze previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously.in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance Coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payrents that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these rayments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundalie “notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower «ny interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insuraiici coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgaige ‘nsurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required w make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the pramiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s raquirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Earrower’s obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reimburses Lender (or any entity thais1ichases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a paity 12 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance i force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losset.  These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other pary for-parties) to these agreements. These
agreements may require the mortgage insurer to make payments using anv saurce of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insiiance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts-iat derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in .exchange for sharing or
modifying the mortgage insurer’s risk, or reducing iosses. If such agreement provides thai =r, affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, ine arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shail not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender,

14, Loan Charga=s. Lender may charge Borrower fees for services performed in connection with Borrower's
detault, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited {0, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authori'y.ih this Security instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the chargingof such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Applicablz Law.

It the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected.or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reducad by the amount necessary to reduce the charge to the permitted
limit; and (b} any sums already collected irum Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this reit:ia by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces ziincipal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepzymiant charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment.to. Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender iti-ceinection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Irst:ument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered *o Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Bo/rowars unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address uniess Rorrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender .n. Rorrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Bei=awar shall only report a change
of address through that specified procedure. There may be only one designated notic@ address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by maifivig. it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice o Forrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lendei vrnit actually received
by Lender. if any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/1
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before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiais; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup® includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition® means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else i do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance,
creates a condition thut adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or siorage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriaa’'to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lander written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or reguiatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of vinich Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling/ lecking, discharge, release or threat of reiease of any Hazardous
Substance, and (c} any condition caused vy the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. i 3orrower leams, or is notified by any governmental or reguiatory
authority, or any private party, that any removal ci sther remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligaticn on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furine: covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give nciic: to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). Thc notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 32 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums sezurzd by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice st all further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender at its option may require immediz.@ payment in full of all
sums secured by this Security Instrument without further demand and may icieclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurrzd in pursuing the
remedies provided In this Section 22, including, but not limited to, reasonable attorneys’ vees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [Hlinois homestead exemption laws.

{LLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT

STATE OFIJ{ l n(ﬂs }

) 8S

COUNTY OF CB(O’L )

On this day before me, the undersigned Notary Public, personally appeared KATHLEEN M. CLINE, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purpio\sT therein mentioned.

, 20 (3:;

Given under my Yend and official seal this Q day of

D
By A QA)Q(E\ — Residing at Oﬁlﬂl\d ‘pWU{A-
Notary Public in ahd_fof the State ofﬂLUMlQ_SL_

L i
| i " 1 CH AL SEA
My commission expires 5\3/{ ) (D’ ?(\:AEE : TMOCF)EL“\%‘S
| STATE
‘*‘}t‘??ﬂ&{l%glﬁl EXPIRES 3/ 24/ 2007

LASER PR Lending, Ver. 5.21.00.003 Copr. Harland Financial Solutions, 1.2, 1987, = - All Fighia Faasrved. - IL FACFILPL\G04FG TH.1453 PR-2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of May, 2003, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the 'Borrower") to secure Borrower's Note to GEORGE WASHINGTON
SAVINGS BANK (the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:

7841 W. 157TH STREET #208, ORLAND PARK, IL 60462
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as;
WOQDS OF GOLF VIEW CONDOMINIUM

{the “Condominium T roject"). If the owners association or other entity which acts for the Condominium Project (the
"Owners Associatioi")ialds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interesijin the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COYEP'ANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constitueni Zocuments. The "Constituent Documents” are the: {i) Declaration or any
other document which creates the Cordorinium Project; (i) by-laws; (iii) code of regulations; and (iv} other
equivalent documents. Borrower shall promiptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as<the Owners Association maintains, with a generally accepted
insurance carrier, & "master” or "blanket" policy ‘on *iie. Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the arnounts (including deductible levels), for the periods, and
against loss by fire, hazards inciuded within the term "axlended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lénze: requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender st ine yearly premium instalments for property
insurance on the Property; and (i} Borrower's obligation under-3ection 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that e vequired coverage is provided by the
Owners Assaciation policy.

What Lender requires as a condition of this waiver can change duritiy the term of the loan.

Borrower shall give Lender prompt notice of any lapse in requirc< property insurance coverage
provided by the master or bianket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payavle 2 Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security !nsirtiment, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonahiz to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents® if the provision is for the express benefit of

MULTISTATE CONDOMINIUM RIDER--Single Family ~Fannie Mao/Freddia Mac UNIFORM INSTRUMENT
Page1cof2 Form 3140 101
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