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[Spacs Abeve This Line For Recording Data)
MORTGAGE 250254904
THIS MORTGAGE ("Security Instrament™) is given on Novembax 29, 1994 .
The mongagor is
MALOOLM MLOOOCH , AN TAGARRITD PERSON and NMARLA MLODOCH , AN UMMARRIED PERSON and
MIRIAM MIOUDOCH, ALSO AN UNMARRIED PERSON ("Borrower™). This Security Instrument is given w0

FIRST FEDERA”. BANK FOR SAVINGS N
wirich is organized 7ad existing under the laws of THE UNITED STATES OF AMERICA , and whose address is

770 W DUNDEE X NMALINGTON HTS, IL 60004

("Lender™). Bosrower owes Lender the principal sum uf{b

WINETY THOUSAND OMLS
Dollars (U.S. $ 90,000.C0 ). This debt is evidenced by Borrower's noic dated the same datc as this Sccurity
Instrument (*“Note™), which piovides for monthly payments, with the full debt, if not paid earlier, due ond payabie on

January 1, 2025 Tuis Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renev als, extensions and modifications of the Note; (b) the payment of all other sums, with
intzrom, advanced under paragraph 7 to priyect |he security of this Security Instrument; and (c) the performance of Borrower's
covenanis and agreements under thit Securi'y Tnsirument and the Note, For this purpose, Borrower does hereby mortgage,

grint and convey to Lender the following descr. be' nroperty locaied in
Coox County, lilinois:

IT 4 IR BLOCK 1 IN J.C. ROBINSON’S /DDITION TO DES PLAINES, SAID ADDITION
TORNBHIP 41 NORTH,

BEING A SURBDIVISION IN THE NORTHEAST 1/4 0F SECTION 20,
IN COOK COUNTY, ILLINOIS.

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
<
=3
&>
PERMANENT INDEX NUMBER 09-20-210-021-0000 g
5
which has the address of 1572 OAKWOOD AVE DES 27AINRES
[Stroe) UZiey]
linois 6C01€ ("Property Address”);
[Zip Code]
JLLINOIS -- Single Pamily -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 %90 (page 1 of 6 pages]
ITEM 1878L1 (82021 Gront Lehoe Business Forme, 1no. 1
To Order Calk: 1-800-530-6383 LI FAX 816-781-1131
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TOGETHER WITH all the improvements now or hereafler erected on the , and all easements, appuncnances,
and fixtures now .or hereafier a part of the property. All replacements and additions shall also be covercd by this Sccurity
Insuumeng All of the foregoing is referred $o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rigit w0
wmcmaﬂmveyﬂwhupatymmmm unencumbered, except for encumbrances of record,
amomwwor?umd defend generally the title to the Property against all claims and demands, subject i any
encumbrances of record

THIS SECURITY INSTRUMENT combines unifortn covenants for national use and non-uniform covenants with
limited varistions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

1. Payment of Princigal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (0 applicable law or to a written waiver by Lender, Borrower shall pay
o Lender on the day monthly payments are due under the Note. uatil the Note is paid in full, a sum {"Funds™) for: (a) yearly
taxes and asscssments which may attain priority over this Security Insttument as a lien on the Property; (b} yearly leaschold
payments or ground reots oa the Propesty, if any; {¢) yearly hazasd or property insurance premiums; (d) vearly flood
mmﬂmy,(z)mlymmmm.lfmy.md(f)mysmnspayablcby Borrower o
the provisions of paragraph B, in licu of the payment of mortgage insurance premiums. These

Lender, in accordance with
items are called "Escrow liems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum

amount a lender '1or a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estatc Sculem:al f rocedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢f seq. ("RESPA"), unless
anothet law thet o gilics 30 the Funds sets a iesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 10 excory he lcsser amount. Lender may cstimate the amount of Funds due on the basis of current dats and
reasonable estinuates o e .nendituces of future Escrow [tems or otherwise in accordance with applicable law.

The Funds shall b b:ld in an institution whose deposits are insured by s federal agency, instrumentality, or entity
(including ! ~=ger, if Lend o 13 such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
t: Sescrow Iiems. Lender @y not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrrw liems, unless Lender pays Borower interest on the Funds and applicable law permils
Lender o make such a chirge. Fovevir. Lender may requirc Borrower o pay a one-time charge for an independent real
estale tax reporting service usea by Lemder in connection with this loan, unicss applicable law provides otherwisc. Unless an
agreement is made or applicabic law requires intcrest 1o be paid, Lender shali not be required 0 puy Borrowor any interest
or earnings on the Funds. Boarrower anv’, Lender may aggee in writing, however, that intercst shall be paid on the Funds,
Lender shall give o Bormwer, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds
and the purpose for which each debit o U e Funds was made. The Funds are pledged as additional security for all sums

secured by this Security Instrument.

If the Funds held by Lender exceed the arouwis permilicd 10 be held by applicable Ilaw, Lender shail account to
Borrower for the excess Funds in accordance wille u'c:equirunemsol‘applicablc law. If the amount of the Funds heild by
Lender &t any time is not sufficient to pay the Escror. I:=ms when due, Lender may so nolify Borrower in writing, and, in
mhmmamﬂmymmum-mmtmwmakeupmwnmcy Borrower shall make wp the
dcﬁumcymnomcdm twelve manthly payments, at L ndci '3 sole discretion.

pon payment in full of all sums secured by this Securitv. Instrument, Lesdler shall prompily refund 1o Borrower any
ledsheldbyl..ulder If, under paragraph 21, Lender shall (cg.ire or sell the Property, Lender, prior wo the acquisition or
sale of the Property, slmllnpplymyFundsheldbyLﬂlda'an' we time of acquisition or sale as a credit against the sums
secured by this Security Instnunent.

3. Application of Payments. Unless applicable law providis Aterwise, all payments received by Lender under
peragraphs 1 and 2 shall be applied: first, 10 any charges d.e ander the Note: second, 10 amounts payable under
paragraph 2; third, to interest due; fourth, 10 principal due; and last, to 0y Lae charges due under the Note.

4. Charges; Liens. Bosrowes shall pay all taxes, assessments, chary.s, fincs and impositions attributable to the
Property which may atiain priority over this Security Instrument, and leasche id puvments or ground reats, if any. Borrower
shall pa;- these obligations in the manner provided in paragraph 2, ort{notpauutwmnw.sonvwcrshallpayllmm
time directly o the person owed payment Borrower shall promptly fumish > 'Lor der all notices of amounts 10 be paid
© under this paragraph. If Borrower makes these payments direcdy, Bormmower shal’ prumptly fumish to Lender receipts

evidencing the payments.

Borower shall promptly discharge any lien which has priority over this Security Insrur-ent unless Borrower: (a) agrees
inwﬁﬁngnomepaynmormeobligatkmsecuredbylheﬁeninannnmacwptabkmb.ndm(b)conwstsingoodfaim
the ien by, or defends against enforcement of the lien in, legal procedalings which in e J.Gider’s opinion operate to
prevent the enforcement of the lien; or () secures froem the holder of the lien an agree ven) satisfactory i0 Lender
subordinuing the lica o this Socurity Instument. If Lender determines that any parl of the Friprav is subject 0 a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identfviar the lien. Borrower
shall satis{y the lien or take one or mare of the actions set farth above within 10 days of the giving ol Docs,

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercsfir- erecied on the
Property insurcd against loss by fire, hazards inciuded within the term "extended coverage” and any other [1avirds, including
iloods or flooding, for which Lendir requires insurance. This insurance shall be maintained in the amounis and
ITEM 3187812 (9202) Form 3014 %90 [page 2 of 6 pages)
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Lesder's approval which a0t be unreasonably withheld. coverage
Lender may, & Lender's option, obain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance policics and rencwals shall be acceptable t0 Lender and shall include a standard morigage clause. Lender
shall have the right 10 bold the policies and rencwails. If Lender requires, Bosmower shall promptly give to Lender alt receipts
~% paad premiums snd renewal notices. In the event of Joss, Borrower shall give prompt notice (o the insurance carrier and
Lender, Lender may make proof of logs if it made prompily by Borrower.
Unicss Lander and Bormower otherwise agree in writing, insurance proceeds shall be applied o restworation or repair of
od, if the vestorati~n Or repair is economically feasible and Lender's security is not lessened. 1 the

when the notice is given.

Unless Eender snd Borrower otherwise agree in writing, any application of procoeds w principal shall not extend or
posipone the due daie of the meathly payments refarved 10 in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to mny insurance policies and proceeds resuiting
from damage o the Property priov 10 the acijuisition shall pass io Lender w0 the extent of the sums secured by this Security

s immedintely prior 1o the acquisition.

6. Occupany. Preservation, Maintenance and Protection of the Property; Borrower’s Loam Application;
Pavo ver shall occupy, esteblish, and use the Property as Bormower's principal residence within sixty days
after ¢he exocution o this Security Instrumet and shall coatinue to occupy the Property as Borrower's principal residence
for at least one ycar aler the date of occupancy, unless Lender otherwise agrees in writing, which consent shalt not be
unreasonably withheid ‘o~ unless exienuating circumstances cxist which are beyond Borrower's control. Borrower shall not
destroy, damage or imsair e Property, allow the Property (0 deteriorate, or commit wasie on the Property. Bormower shall
be in defauit if any forfeiar.n \ction or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture «f ¢z Property or otherwise maiterially impair the liecn crealed by this Sccurity Instrunsent of
Lender security interest. Borrowrs may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding w be dizmissel /ity a ruling that, in Lender's good faith determination, preciudes forfeitre of the
Borrower’s interest in the Proposiy or other material impairment of the lien created by this Security Instrument or Lender's
socurity interest. Boarrower shall aiso te 10 default if Basrower, during the loan applicalion process, gave maiorially false or
inaccurate information or stalements » L aider (or failed to provide Lender with any malcrial information) in connection
with the loan evidenced by the Note, inciudirg; but not limited 10, represeatations concerning Borrower's occuparicy of the
Property as a principal residence. If this Sec(rity Instrument is on & leasehold, Boower shall comply with all the provisions
of the lease. If Borrower acquires fec title w:-th< Property, the leaschold and the fee tite shall not merge unless Lender

agrees o the merger in writing.

7. Protection of Lender’s Righis ia the Propart, -~ If Borrower fails w perform the covenanis and agreements
contained in this Security Instrument, or there is a v 22! proceeding that may significantly affect Lender’s rights in the
Property (such as a proceading in bankrupicy, jwobase, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary ‘o pootect the value of the Property and Lender’s rights in the
Property. Londer's actions may include paying any sums sicured by a lien which hag priocity over this Security Instrument,
appearing in cowrt, paying reasonabie sitomeys’ foes and enircin;; on the Property 10 make repairs. Although Lender imay
take action under this paragraph 7, Lender docs not have so do sc.

Any amounts disbursed by Lender under this paragraph 7 s’ become additional debt of Borrower secured by this
Security Instument. Unless Bosrower and Lender agree 10 other icvas of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, wit*. /nlerest, upon notice from Leader o Borrower
requEsting payment. . ) " i

8. Morigage Ingsursnce. If Lender required morigage insurance at a cooition of making the loan secured by this
Security Instrument, Borrower shall pay the jwemiums required o maintain the (norigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceass2 ta be in effect, Bormower shail pay the
premiums required 0 obtain coverage substantially equivalent 13 the mortgage 7.surance previously in effect, at a cost
substantially equivalent 1o the cost W Bormower of the morigage insurance previoualy i effect, from an allernale morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage & raov available, Borrower shall pay to
Lender each month & sum equal o onc-twelfth of the yearly morigage insurance premium beung paid by Borrower whea the
insurance coverage lapsed or ceased 10 be in effect. Lender will accopt, use and retain thex paymeaiz gs a loss reserve in
licu of mongage insurance. Loss reserve payments may no longer be required, at the colior-of Lender, if morigage
insurance coverage (in the amount snd for the period that Lender regguices) provided by an irsure’ approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintin o (n1gage insurance in
effect, or 0 provide a loss reserve, uniil the requircnent for moengage insurance ends in accor’an.s with any written

between Borrower and Lender or spplicsble law.

9. Inspection.  Lender or its agent may make reasonable entries upon and iaspections of the Proper.y. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in vonnection with
ITEM 187603 (8202} Form 3014 %/90 (page 7 of 6 pages)
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shal? be paid e Lender. ’

In the event of a wotal taking of the Property, the proceeds shall be appiied 10 the sums secured by this Security
Instrument. whether or not then due, with any excess paid 0 Bomower. In the cvent of a partial uaking of the Property in
which the Fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums
secmedbyﬂu‘sSeurityhmmemimuwdiudybefmﬂwtakEg.unmaamwumszndamhuwiscagmmwﬁﬁng.
the sums secured by this Security lastrument shall be reduced by the amount of the procecds muitiplicd by the following
fraction: (a) the total amount of the sums secured immediaicly befoce the taking, divided by (0) the fair market value of the
Pmpatyimmedhle!ybd‘oremetaking.Anybnlmccshaﬂbepaidloﬂonwet.lntheevemofnpaﬁialmkingofﬂw
?mpcny‘nwhichthcfairmketvahneoftlw?rwmyimmedhwlybdmlhenkingislecsﬂmnllwnmoumofﬂwm
aacuwdWywmmwng.mhuaamammduomawhewhwrlﬁngorunlessapplicnblehw
mpovida.mpmmu&wﬁdmﬁummﬁby-&h%tylnmmmtwheﬂmwmﬂwm
are

If the Property is abandoned by Borrower, or if, after notice by Lender $o Borrower that the condemnor offers 1o make
an sward or settle a claim for damages, Borrower fails w0 respond w0 Londer within 30 days after the dale the notice is given,
Lendder is authorized 10 collect and apply the proceeds, st its option, either 10 restoration or repair of the Property or 10 the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procoeds 1o principal shall not extend or
poslpmcthethedﬂeofﬂwmmuuypaymemsrcfumdminpamgmphsland2uclmgellwamoumofsuchpaynwnls.

11. Borrower Not¢ Rcl ; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of #nortization of the sums secured by this Security Instrument granted by Lender to any successor in inlerest
of Botrower 94l 1.0t operaic to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shzall not be require? o commence procecdings against any successor in inlerest or refuse o extend time for payment or
otherwise modify sortizstion of the sums secured by this Sccurity Instrument by reason of any demand made by the
original Borrower o: Porrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be & waiver of or prachude the exercise of any right or remedy.

12. Successors and As.gnus Bound; Joint and Several Liability; Co-signers. The covenanis and agrecments of this
Secwrsy Instrument shall bind and beacfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bosrower's cuverants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrucnent but does not execuke t/ie Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Bormmower’s interest in the Projrty under the terms of this Sccurity Instrument; (b) is not personally obligaied 1o pay the
mmssecmedbyth'mSecwityInsmuw:md(c)agreulhmwulawmyothethowermyagmemum;d.modify,
fortuoemakcmy-:commodn&na.vilhmgnrdwﬂwmuofthecuﬁtylnmmentoerNowwidmtm
Bommower's consent.

13. Loan Charges. If the loan securd by this Security Instrument is subject 0 a law which scis maximum lcan
chwges.mdthnhwhfmﬂyimapretedso:v;a’lcmmorodwrlomchargmwuecwdormbccollecwdinconnecﬁon
with the losn excoed the permitted limits, then: (3> any such loan charge shall be reduced by the amount necessary o reduce
dlechargehodiepetmimdﬁmit;md(b)anys:mualr»’)yooﬂectedfmmthichcxceededpumiﬂullhnitswmbe
refunded o Bormower. Lender may choose to make w0~ ~=fund by reducing the principal owed under the Note or by making
ad'naup.ymaunnmw.Ifnmfundredumprhv,ipal.'hemdmﬁonuduhemwduapanialpwpnymtwiuwmmy
prepayment charge undes the Note.

14, Notices. Any notice wo Bormower provided for i _this Security Instrument shall be given by delivering it or by
mnilingilbyfmchssmailmlasnpplicabbhwrequiresunofmhameﬂwd‘mmﬁccshaubedhecwdlom
PmputyAdckwormyotheraddrmBom:wardcsignmu;inﬁcemlm.Anymﬁoemlmdaslmllbegivmby
first class mail 30 Lender's address stated hervin or any other adsar Lender designates by notice to Borrower. Any Rotice
pmvidedt’orhuhisSecmylm:mmtshallbcdeunedmhavebmgiz-mmsmmwuotbendawhcngivmmpmvided
in this paragraph.
1S. Governing Law; Severability. This Sccurity Instument shall » governed by federal law and the law of the
jm'isdicﬁoninwhichmerpenyislocawd.Inmccvmtthuanyptoviswnor-;.*uscnl‘misSecurilylnsuumcmorchow
conflicts with - law, such conllict shail not affect other provisions f this Security Instrument or the Note which
canbegivendfeuwiﬂnoutﬂwconﬂicﬁngpmvision.Tomiamdthcpmvisioma‘dniaSocuritylnsuumcmundmeNotcm

declased 0 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nuie @« of this Security Instrument.

17. Transfer of ihe Property or a Beneficial Interest in Borrower.  If all or any/»=st.of the Propeny or any interest
in it is sold or ansferred {of if 2 beneficial intesest in Borrower is sold or transfered and Boarower is not a natura! person)
without Lender’s pricr written conseni, Lender may, at ils option, require immediate paymz.y in full of all sums secured by
lhi:Secm'ityInnruman.wava.mhopdonmumbeummdbywﬂaifuminispm’.;:iwdbyl'eda‘ailawnsof
the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notics b1 orovide a period of
notlusthan30dnysﬁunﬁ:cdsﬁ:ﬂwnoﬁceisdclivaedamaﬂcdwiminwhicthowumustpayaiisumssecmadby
this Security Instrument. 1f Borower fails 10 pay these sums prior (o the expiration of this period, Leva!os may invoke any

jes permitied by thiz Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Bosrower shall have e right 1o have
enforcement of thia Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
Form 3014 %9 (page 4 of 8 pages)}
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applicable law may apecify for reinstsiement) before sale of the Proporty pursusnt 0 any power of sale coniained in this
Security Insirument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a)
pays Lender all suma which then would be duc under this Security Instriznent and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all experges incurred in enforcing thiy

ity Inscrument, imchading, but not limited 10, reasonable aitorneys’ fees; and (d) twakes such action as Lender may
reasonshly require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums socured by this Socurity [nstrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured horeby shall remnain fully effective as if no acceleration had occurred.
However, this right 10 reinstaie shall not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together witk this Security
Instrument) may be aold one or mcre times without prior notice 0 Botrrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There aiso
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there s a change of the Loan Servicer,
Borrower will be given wrnitten notice of the change in accordance with paragragh 14 above and applicable law. The nodce
will state the name and address of the new Loan Servicer and the address & which paymenis should be made, The notice
will also coniain say other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrawer shall noi do, nor allow anyone else o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or
sworage on the Property of small quuntitics of Hazerdous Substances that are generally recognized 10 be approprisie 10
normal residentir: uses and 1o maintenance of the Propenty.

Bomrower o) promptly give Lender writlen niotice of any investigation, claim, demand. lawsuit or other action by any
governmenial or rejulatory agency or privale party involving the Property and any Hazardous Substance or Environmenitsl
Law of which Borower has actual knowiedge. If Borrower leams, or is notificd by any governmental or regulatory
suthority, that any roe.0 /sl or other remediation of any Hazardous Substance affecting the Property is necessary, Bosrower
shall prompdy take al} (ex ssary remedial actions in accordance with Environmental Law.

As used in this paragrah 20, "Hazardous Substances™ arc those substances defined as toxic or hazardous substunces by
Enviconmental Law sad i Fuilowing subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

icides and herbicides, velviske solventis, maierials containing asbestos or formaldehyde, and radioactive materials. As
used in this peragraph 20, "Euve-amenial Law" mecans federal laws and laws of the jurisdiction where the Property is
locatod that relaiz 10 health, safexy or exvironmendal prodection.

NON-UNIFORM COVENANTS. B xrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lendir shall give notice to Borrower prior to acceleration foliowing Borrower’s
breach of any covenant or agreement in tin Security Instrument (but not prior to acceleration under parngraph 17
unless applicable law provides otherwise]. The notice shall specify: (2) the default; (b) the sction required to cure the
default; (c) a date, not less thau 30 days frur. whe date the notice is given (0 Borrower, by which the default must be
cured; and (d) that fallure to cure the defau.t ~# o before the date in the notice may result in acceleration
of the sums secured by this Security Instrument, Irceclosure by judicial proceeding and saje of the y. The
poutice shall further informs Borrower of the nig’.' io reinstate after accelerition and the right to assert in the
foreclosure proceeding the mou-existence of a difsul -or any other defense of Borrower (0 acceleration aad
foreckosure. If the default is not cured o8 or before the day: specified in the wotice, Lender at its option may require
i mcitate payment i ful of all sums secured by tiiy Sacurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. (Learler sball be entitled o collect all expenses incurred in
pursuing the vemedies provided in this paragraph 21, inclucmr, but not limited to, reasonable attorneys' fees and
costs of title evidence.

22, Release. Upon payment of all sums sccured by this Secrisit) Instument, Lender shall release this Security
Instrumen: without charge to Barrower. Borrower shall pay any records 4o's costs.

23, Walver of Homestead. Borrower waives all right of homestes < <emption in the Property.

ITEM 1874615 [s208) ' Form 3014 %90 (page 5 of 6 pages}
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24. Riders 50 this Security Instiruinest. Hnﬁcornmridaﬁué.exxubdhymerm\drecordedmgeﬂwwim
ﬂlisSecurity!nm&memvaummmdwmucfwhmhﬁdummwminmmdshallamendmd
ﬂwoovaunus\dngrmtsofdlkSacuﬁtyhmmem-ifﬂwﬂda'(s}wmlpanolmisSecuﬂty

Instrument. [Check applicable box(es}]

l__:J Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Gradusied Payment Rider D Planned Unit Development Rider D Biweckiy Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]
BY SIGNING BELOW,mewanccepmmdagmesmnwmsandcovmumnuinedinpagwlthroughﬁol‘lhis

Security t and in any rider(s and recorded with i
Witness: lb&uc % wsmmz%__/—_\

474 A ; {1; fa ;,{251,-_ 7 /7\)

(Seal)

T MancomM Borrower  MARLA MLOGDOCH -Bonower

‘/?\ %‘,
/8 Z4y. S (Sesl) (Seal)
MLODOCH - “Borrower

-
"
TMIiRTan -Borrower

STATE IS, O sza/i - County ss.

N ) U‘\m\g@xél@ . Notary Public in and for said county and st
so ey serity st (VY3 | e \Y 100K b, UM gmu&i\’mm

m\Cﬁ , Lu_,\"‘(\:j ;Ezjé :f , personall lmowf\l?mcwbc\hesﬂmperson{s)whomname(s}
(\ﬂLM ' ‘ \'L éc:liiatu" in person, snd acknowledged NLQ signed

and delivered the said mt{“WLj\ fre-, ap A voluntary act, for the uses and purposes set

f‘:!-m.Gi\lcl!I untior my hand and official él. this W dl!)of P\TK%W/@% ! lm%
oo 4, 7 L

LET2000

Vo T S~ Notary Public
This instrument was prepared by SOFRCIAL S
K. il eR
’ Hatary Pagtie, Siaig of fijedfe
(Name) CLOSING DEPARTMENT T 7 iner o n Lapires 4,207
FIRST FEDERAL BANK FOR SAVINGS e i R
(Address) 770 W DUNDEE ROAD
ARLINGTON HEIGHTS, IL 60004
ITEM 1870L8 (9202} Farm 3014 3/98 (page 6 of § pages)
Graat Lahes Eusiness Forme, fne. B
Te Order Cakk: 1-uo-mn%5) 652 gx—;aaim
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Coaversiva Option)

THIS ADJUSTABLE RATE RIDER is made this 29ch day of Rovembar 1594 and is incorporated
in1o and shall be deemed o amend and suppiement the Morigage, Deed of Trust or Securily Decd (the “Security Instru-
ment®) of the same daie given by the undersigned (the “Borrower™) w secure Borrower's Adjustable Rate Note (the
"Noae™) w
=2«ST FEDERAL BANE FOR SAVINGS
(the "Lendesr™) of the same date and covesing the property described in the Security Instrument and located at:

1572 OAXWOOD AVE, DES FPLAINES, IL 60016
[Property Address]
THE NOTE CORTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE iNTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATZ THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION YO CON-

VEAT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONA 2. COVENANTS. In addition 10 the covenants and agreements made in the Sccurity Instrument, Borrower

and Lender iurie: covenant s agree as {ollows:
A. ADJUSTAZLY. RATE AND MONTHLY PAYMENT CHANGES
The Note provilae cur an initial interest rate of 6.375 %. The Noie provides for changes in the adjustable intcrest

rake and the monthly jayrants, as follows:
4. ADJUSTABLE INTEF.CST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate [ v~ pasy may change on the first day of January 1998 and on that day cvery
12th month thereafier. Each dai® r.1 -vaich my adjusteble intcrest rate could change is called a "Change Date.”

(B) The

Index

Beginning with the first Change De 2, ny adjustable interest rate will be based on an Index. The "Index” is the
weckly average yield on United States Trese'gy securities adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most 1ecrat Index figure available as of the date 45 days before each Change Dale
is called the "Curront Index.”

If the Index is no Jonger available, the Note P iZer will choose a new index which is based upon comparable infor-
mation. The Noie Holder will give me notice of this chaice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculric my new interest rate by adding
Two and 750/1000 e centage points ( 2.750%) to the Current Index. The
Note Holder will then round the result of this addition to the nzar:st one-eighth of one percentage point {0.125%). Subject
10 the limits stated in Section 4(D) below, wis rounded amount wil. b2 my new interest rate until the next Change Daie.

The Note Holder will then deserinine the amount of the monthly puyment that would be sufficient to repay the
unpaid principal that T am expected 10 owe at the Change Date in fe!l on the matwrity daie at my new interest rale
in substantially equal payments. The result of this calculation will be the aew amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required o pay at the first Change Date will not be %9 ler than 8.37% % orless
than 6.375% %, Thereafter, ity interest rate will never be increased or de nrzsed on any single Change Date by more
than Two and ¥O/1000

pesceniage points ( 2.000 %) from the rate of interes: | bac been paying for the preceding 12

moaths. My interest raie will never be greater than 12.375 %, which is calkd the "Maximum Rase.”

{E) Effective Date of Changes

My new imierest rate will become effective on each Change Date. 1 will pay the amount of 2a; iew monthly pay-
ment beginning on the first monthly payment daie afier the Change Date until the amount of my ruonihly payment
changes again. .

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my adjustable interest rate aid ta¢ amount
of my monthly paymeni before the effective date of any change. The notice will include information required by law
10 &= given me and also the title and telephone number of 8 person who will answer any question 1 may have regarding
the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option 10 convert from an adjustable interest rale with interest rate limits
w a fixed interest rate, as follows:

2£1920v0

S. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Coavert to Fixed Rate

T have a Conversion Option which I can exercise unless I am in default or this Section S(A) will nol permit me
to do so. The “Conversion Option” is my option to convert the interest rate 1 am required to pay by this Note
from an adjustabic ratc with interest rate limits 10 the fixed raie calculated under Section S(B) below.

TMoonvamtytakcphceonadne(s)speciﬁedbytjwNowlloldu'duringthcperiodbcginningon
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable intcrest rate
can convert 1o the new fixed rate is called the "Coaversion Date.”

d] A1 - Initial
YW~ neee ISD Al *By initialing, the Borrower(s) acknowledge(s) that this page is page 1 of 2
Tiiale Thitials of the Muhistate Convertible Adjustable Ratc Rider.” 200254904
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*If § want 10 exercise the Convession Opeion, I must first meet cenain conditions. Those conditions are that: (i)
1 must give the Nosc Holder notice that [ want 1o do so; (ii) on the Conversion Daie, T must not be in default under
the Note or the Security Instrament; (iii) by a date specificd by the Note Holder, I must pay the Note Holder a conver-
sion fec of US. $ $00.00 ; and (iv) I must sign and give the Note Holder any documents the Noswe Holder
requires 1o effect the coaversion.

(B} Caicuiation of Fixed Rate

My new, fixed interest rate wili be equal w the Federui Home Loan Mortgage Corporation’s required net yicld
an of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15
years, 30-year fixod rase mortgages covered by applicable 60-day mandatory delivery commitments, plus three-cighths
of one percontage point (0.375%), or (ii) il the original tesm of this Note is 15 years oc less, 15-year fixed rate morigages
covered by applicable 60-day mandatory delivery commitments, plus three-cighths of one percentage point (0.375%).
If thiz required net yicld cannot be determined because the applicable commitments are not available, the Note Holder
will desermine my interest rate by using comparable information. My new rate calculated under this Section 5(B) will
not be greater than the Maximum Rate staied in Section 4({D) above.

(C) N w Paywmenl Amount sud Effective Date

If I'chuase 10 exsscise the Conversion Option, the Now Holder wilt determine the amount of the monthly payment
that would be'sufficient 10 repay the unpaid principal [ am expecied 0 owe on the Conversion Date in full on the maturity
dase 8t my new fir &' interest raie in substantially equai peymeats. The result of this calculation will be the new amount
of my moathly pr,mv nt. Beginning with my first monthly payment afier thz Conversion Date, [ will pay the rew amount
as my moathly paymva:t antil the maturity date.

C. TRANSFER OF TIE “ROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Ussil Barrower exe ~uses the Conversion Option under the conditions stated in Section B of this Adjustable Rae
Rider, Uniform Covenant 17 of Y.< Security Instrument is amended to read as follows:

Transfer of the Property or 7 Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or wransferred (or if a beacficial intres: in Bosrower is sold of ransferred and Borrower is not a natural person)
without Londer's price wyitten consent, Lender may, s its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this op ion shall not be exercised by Lender if exercise is prohibited by federai law
as of the dase of this Security Insttument. Lener alro shall not excrcise this option if: (8) Borrcwer causes 10 be
submitted 0 Lender information required by Loz w0 evaluate the intended transferce a3 if a new loan were being made
to the transferee; and (b) Lender reasonubly deterniines that Lender's security will not be impaired by the loan
assumplion and that the rigk of & breach of any covens nt ov agreement in this Security Instrument is accepiable 10
Lender.

To the extent permiticd by applicable law, Lender muy Chs'ge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee o' sigi an assumption agrecmcent that is acceptabie o
Lender and that obligaies the ransferee o keep all the promises 97.d Jzreements made in the Nole and in this Security
Insrument. Borrower will continue to be obligated under the Nole ard *his Security Instrument uniess Lender roleases
Borrower in writing.

If Lender exerciaes the option o require unmediaic payment in full, Lenda shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date ¢ = hotice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. 1f Bovmow s fails to pay these sums prior 10 the
expiration of this perind, Lender may invoke any remedies permitied by this Securin; Istrument without further notice
or demand on Bormower.

2. If Borrower exercises the Conversion Option under the conditions staled in Seczion R of this Adjustable Rawre
Rider, the amendment o Uniform Covenant 17 of the Security Instrument contained in Sect'on €' 1 above shall then
cease 10 be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument sh2:4 Lwread be in effect, as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Proj erty or any interest in it is
sold or transferred (o7 if a beneficial interest in Borrower is sold or transferred and Bormower is not a nitural person)
without Lender's prior wyitier: consent, Lender may, at its option, require immediale payment in full of all sums secured
by s Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lendes exercises this option, Lender shall give Bosrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrowar must pay all sums secured
by this Security Instrument. 1f Bormrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke
any remodics permitied by this Security Instrument without further notice or demand on Borrowcer.

BY SIGNING BELOW, Barrower

v
R

2ET920V0

Rute Rider.

(ScaD

L
(Scal)
Borrower Borrower

-

MIRIAM MLODOCE

200254904

Ferm 481802 (8003) Pagelol2 Great Likes Businss Forms. Ine. (i USA 1-800-263-0200 (1 4l 1-500-368-2043 (I FAX ($1€)-791-1131




