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AFTER RECORDING MAIL TO:

UNITED AIR LINES EMPLOYEES' GREDIT UNION
ATTN: LOAN CONTROL DEPARTMENT

125 E. ALBONQUIN ROAD

ARLINGTON HEIGHTS,IL 60005 04026246

#5822
1-(80-04994

{Spaca Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("Security Instrument”)} s givenon  Novembar 28, 19394 .Them or it
BERIANNE STOHLOULIST and MARK E. STOMLOUIST, AS JOINT YENANTS , WIFE AND HUSBAND lﬂ

("Borrower"). This Security Instrument is given 1o UNITED ATIR LINES EMPLOYEES' CREDIT UNIOM

which is arganized and existing under the laws of ILLINOIS - . and‘whme :
adiressis 125 E. ALGONQUIN ROAD

ARLINGTON HEIGNTS,]L 60005 ("Lender"}. Romower owes Lender the principal sum of
Two Nuidred Twenty-Nins Thousand Five Hundrad and Ho/1(R wrivencanmumesanvnvnanuionese C

~—- - —— Dotus (US. § 2298,500.00 ).

This debt is evidenced by Barrower's nole dated the same date as this Security Instrumen: (*?«ote"), which provides for monthly gy
payments, with the full debt, if not paid earlier, due and payable on January 1, 20z . This Sectmity =
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interes:, ond all renowals, extensiond and gy
madifications of the Noie; (b) the paymest of alt other sums, with interest, advanced under paragrap’s 7 \o protect the security of L

- thiz Security Instrument; and (c) the performance of Borrower’s covenants and agreements wader this Szcor.itv Instrument and the
., Note, For this purpose, Barrower does hcreby mortgage, grant and convey o Lender the following descrites property located in

CODK County, Minois:

SEE LEGAL DESCRIPTION ATTACHED HWERETO AND MADE A PART HEREOF

which has the address of 14440 SOUTH FEDERAL 8T, CHICAGC, IL 60608 © {Steet Cityl,
Minais 1Zip Code] ("Property Address"); ‘

ILLINGIS -Single Family - FNMA/FHLMC UNIFORM

a INBTRUIIENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafier erecled on the property, and all casements, #ppurtenances, and
fixturcs now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the fomguagls%fa% infthis Security Instrdmeiit a8 the "Rraperty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY [INSTRUMENT combines uniform covenants for national use and non-uniform covenante with limited
varigtions by jurisdiction to constinie » uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Borower shall promptly pay when dut the
principal of and intercst on the debt evidenced by the Note and any prepayment and latc charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or (o a written waiver by Lender, Borower shall pay 10
Lender an the day monthly payments are duq wijdis, the Vot uhlil the Note is paid in full, a sum ("Funds™) for: (a) yearly taxcs
and assessments whic’i may allain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on e Tmperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, i
any; (¢} yearly morigage Zusurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
pravisions of paragraph ¥, i iieu of the payment of morigage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, colicc’ and hold Funds in an amount not 1o cxceed the maximum amount a lendes for a fedesally related
mortgage loan may fequire for briror«er's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 10 time, 12 U.S.C. Section 2601 er seg. ("RESPA"), unless another lew that applics to the Funds seis a losser
amount, If so, Lender may, at any time, <ollect and hokl Funds in an amount not (o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basie of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shal be hold in an institution whos2 d2posits are insured by a federal agency, instramentality, or entity (inchuding
Lender, if Lender is such an insliution) or in any Fadrra! Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
ltems, Lender may not charge Borrower for holding and p:tving the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, uniess Lender pays Borrower interest on the Punds and applicable law permits Lender 10 make such a charge.
Hewever, Lender may require Borrower 1o pay a one-time chorge for an independent real cstate tax reporting service used by
Lender in connection with this loan, unless applicable law provid:s utherwise. Unless an agreerens is made or applicable law
requires intercst 1o be paid, Lender shall not be required to pav Borrowzr.any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Furas. Lender shall give to Borrowet, without charge, an
annual accounting of the Funds, showiny credits and debits 1o the Funds and 'ar-purpose for which cach debit 1o the Funds was

. made, The Funds are pledged as additional security for all sums secured by this Secyivy Instrument,
~- 1f the Funds held by Lender exceed the amounts permitted to be held by applicable luw, Lender shall account to Borrower for
" the excess Funds in accordance with the requirements of applicable law. If the amount .t «t.c Funds held by Lender at any time is
-~ ot sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, 2.4, in such case Borrower shal) pay
" 1o Lender the amount necessary v make up the dsficiency. Borrower shall make up the deficiency in no more than (welve
- ,monihly payments, at Lender’s sole discretion.
_ Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund ‘o Borrower any Punds
~ held by Lender. If, under paragraph 21. Lender shall acquire or scll the Property, Lender, prior to the aogeiaition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againgt the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender anuer paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest dne; fourth, to principal due; and lasi, 1o any iaie charges due under the Note.

4, Charpes; Liens, Borrower shall pay all taxcs, assessments, charges. fines and impositions attribwiable 10 the Property
which may attain priority over this Securily Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly o the
persen owed payment. Borrower shall promptly fumish to Lender all notices of smounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompty discharge any lien which has priority over this Secunty Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the licn
by, or delends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the.
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien 10
this Security Instrument. If Lerider determines that any part of the Propusty is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shal) satisfy the lien or 1ake ons of mare
of the actions sct forth above within 10 days of the giving of notice. Form 3044 pi%0 /, .
q BR{IL} (pe08) g . Pagazate inhmd: £
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' 16. Burmu er’s Copy. Bormmower shall be given one conformod copy of the Nolc and oi‘ |.hls Secnmy Instrument.

17. Transfer of the Froperty or a Beneficial Interest in Borrower, If all o- any part of the Property or any intesest in it is
sold or transferred (or if » beneficial interest in Borrower is sold or transferred and Borrower is hot a naturit person) without
Lender's prior written consent, Lender may, al ils option, requite immediale payment in full of all sums secured by this Security
Instument. However, this option shall not be exerciscd by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shal) give Borrower notice of acceleration, The notice shall provide a period of not ess
than 30 Jsys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1i Borrower meets certain conditions, Bormower shall have the right to have
enforcement of ¢his Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eray of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouic-be due under this Security Instrument and the Note as if no acceleration had occumed; (b) cures any
default of any other covinghis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limued w, reasonable atoneys' fees, and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrument, Lender's tizhis i the Propesty and Botrower's obligation w pay the sums secured by this Security
Instrument shall continue unchanges. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured
hereby shatii rerain fully effective as /£ no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under pasagraph 17.

19, Sale of Note; Change of Loan Seivizer. The Note or 8 panial interest in the Now {together with this Sccurity
Instrurnent) may be sold one or more times without rior notice to Borrower. A sale may result in a change in tho entity (known
as the "Loan Servicer™) that collects monthly payizric due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelaled to a saie of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pacz/2ph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also cortain any other
information required by applicable law.

200, Hazardous Substances. Ramower shall not cause or prmat the prosence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, itor allaw anyone else to do, anything affecting the Property
that is. in violation of any Environmental Law. The preceding two sentences #:all not apply to the presence, use, or siorage on the
Praperty of small quentities of Hazardous Substances that arc generally recosnized to be appropriate to normal residential uses
and t maintenance of the Property.

Borrower shall promply give Lender written notice of any investigation, cizim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hizardous Substance or Environmental Law
of which Bomower hay actual knowledge. If Borrower learns, or is notified by any goversmeatal or regulatory authority, that any
removal or other rencdiation of any Hazardous Substance affecting the Property is necessaty, Parower shall promptly take ail
necesary remedial actions in accordance with Envii-inmental Law.

Ay used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazarduus substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic peies'com products, toxic
pasticides and herbicides, volatile solvents, eaterials containing asbestos or formaldehyde, and radioactive -paterials. As used in
this paragraph 20, "Environmental Law" means fcderal laws and laws of the jurisdiction where the Praperty ia Jioaled lhal relalc
w health, safety or envirormental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration wnder paragraph 17 unlesy
applicable law provides otherwise). The notice shal! specify: (a) the default; (b) the action required to cure the default; {c
4 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defaclt on or before the date specified in the notice may result in acceleration of the sums securesi
by this Security Instrument, foreciosure by judicial proceeding and saie of the Pruperty. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosuve proceeding the now-existenc:
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paymenat in full of all sums secared by this
Secyrity Instrument without Jarther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragmph 21, including, but net

timited ta, reasonabie attorneys’ fees and costs of title evidence.
: Form 30 .
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22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shal release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24, Riders to this Secozaty Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenatt pnd agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agresments of this Seurity Instrument as if the rider(s) were a part of this Security Instrument,
{Chec[%applicab!c hox({es)}

Adjustable Rate Rider [_] Condominium Rider {1 1-4 Family Rider
[~ Graduated Payment Rider LX] Planmed Unit Development Rider £ Biweekly Payment Rider
[_"] Balloon Rider [ hate Improvement Rider {7 second Home Rider
("] V.A. Rider (53 Gaier(s) (specify)

BY SIGNING BELOW, Bomower accepts and agrees (o the seim~ nd covenants containgd in this Security Instrument and in

any rider(s) executed by Bormower and recorded with it. A
Witnesses: / g
T (Seal)
RIANNE S$Yan :Bnrmwer
S Seal)
MARK E. STONLDUISY Borrower
(Seal) AV {(Scal)
-Borrower -Borrower
STATE OF ILLINOIS, /@ 45 County ss:
I, the undersigned , @ Notary Public in and for said county and state do hereby certify that

QERIANNE STOHLQUIST and MARK E. STOHLQUIST

» personally known 1o me o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they X¥
signed and delivered tho said instrumentas  thelr  frec and voluntary act, for the uses and purposes therdin set forth.

Given under my hand and ofﬁt;ia!_ﬂ,_hi_s 1 th da N , 1984
L

My Commission Expires: No - £ MICSTA T :

RYON YRYP. 240" Nekary Public

This Instrument was prepared by: LINCOLN SERVICE MORTGAGE CORPORATION
4801 FREDERICA STREET, OWENSBORO, KY 42301

q-anuu (9408} Page safs Form 3014 9/80
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: PLANNED UNIT DEVELOPMENT RIDER |

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th  day of Novembar ,

1994 | and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust

or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Bomawer") to sccure
Borrower's Note to UNITED AIR LINES EMPLOYEES' GREDIT UNION

125 E. ALGONQUIN ROAD
ARLINGTON HEIBHTS,IL 60005 (the "Londer™)
of the same date and covering the Property described in the Security Instrument and located at:

1444D S0U® FTUERAL ST, CHICASQ, IL 60603

[Propeny Address)

The Propesty incluaes, bt is not limited to, a parcel of land improved with a dwalling, iogether with other such
parcels and certain common “eas and facilities, as described in -~ COVENANTS, CONDITIONS, AND
RESTRIGTICNS (the "Declaration”).
The Property is a part of a plannez vnit development known as :
DEARBORN PARK

{nane of Flanned Unit Development}
{the "PUD"). The Property also includee. Rarrower's interest in the homeowners association of cquivalent enlity
owning or managing the common areas am! fosihities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition o the covenants and agrcemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as {clowa:

A. PUD Obligations. Bosrower shall perform al’ of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declreation; (ii) articles of incorporation, trust instrament or
any equivalent document which creates the Owners Associatica; 24 (iif) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when die. alt dues and assessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association main.ains, «with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfzcuyy to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards [.éndor requires, including (ire and
hazards included within the lerm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paynieat o Lender of the yearly
n premium instaliments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insureics roverage on the
© Property is deemed satisfied 1o the extent that the required coverage is provided by the Owners Azsrciation policy.
S Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
«~ master of blanket policy.
s In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
.+ the Property, or to common arcas and facilities of the PUD, any proceeds payable o Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid 1o Borrower.
C. Public Liability Insurance. Borrower shall ake such actions as may be reasonable to insure that the
{)wners Association maintains a public lability insurance policy acceptable in form, amount, and extent of
coverage 10 Lender.

YZozZovo
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D, Condemnation. The proceeds of any awasd or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other tsking of all or any pant of the Properiy or the common
arcas and facilitics of the PUD, or for any conveyance in liey of condemnation, are hereby assigned and shall be
paid to Lender, Such proceads shail be applisd hy Lendzt 10 the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Rorrower shall not, except after notice to Lender and with Lender's prior
written consent, gither partition or subdivide the Propenty or consent to:

(i) the abandonment or ter~=%ion of the PUD, except for abandonment or termination required by law
in the case of subsiantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(i) any amendment to uny provision of the "Constituent Documents” if the provision is for the express
benefit of Lrader;

(i) iermination of professiona) management and assumption of self-managemen! of the Owners
Association; or

(iv) any-wrudn which would have the effect of rendering the public liability insurance coverage maintained
by the Gwners Asscoinaon unaccepiable (o Lender.

F. Remedies. i Earower does not pay PUD dues and assessments when due, then Lender tmay pay them.
Any amounts disbursed by Linder under this paragraph F shall become addivional debt of Borrower secured by the
Security Instrument. Unless Borye:ver and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement ot Note mic and shall be payable, with interest, upon notice from Lendyr 10

Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis an’, =uees to the terms and provisions contained in this PUD Rider.

(Scai)

-Boircwer

. (Sea)

-Rorrower

(Seal}

-Bormower

(Seal)

-Borrower

@.-1 (R108} Page 20! 2 Form 3150 9/80
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29th  day of November -, 1884 .
z2id 18 incorporaled into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of ihe same date given by the undersigned (the “Borrower”) 1o secure Borrower's
Adjustable Rate Note (the "Noie”} to UNITED AIR LINES EMPLOYEES' CREDIT UNION

(the "Lendes”) of the same date and covering the property
described in the Security Instrument and located at: ‘
1444D SOUTH FEDERAL SY
CHICABO, IL 60605
[Property Addreas]

THE NOYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT T¥.X BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXiM".M RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAXTS. In addition to the covenants and agreements made in the Scecurity Instrument,
Borrower and Lender further coveviar.c and agree as follows:

A, INTEREST RATE AND MONTHLY FAYMENT CHANGES

The Msic provides for an initial interest raic-of 5.2500  %. The Note provides for changes in
the interest rate and the monthly payments, as fGiiews:

4. INTEREST RATE AND MONTHLY PAYMEN " CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day f -~ January 1886 , . and on that
day every 12th month thereafter. Each date on which my interes: y=io could change is called a "Change Date.”

(B) The Index

Begmning with the first Change Date, my interest rate will be based oo an Index, The "Index” is the weekly
average yicld on United States Treasury securities adjusted to a constant wmaturicy of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
called the "Current index."

If the Index is no longer available, the Note Holder will choose a new index 'vhich is based upon comparable
information. The Noic Holder will give me notice of this choice,

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding 7%« -and
Threa<Fourths percentage point(s) ( 2.750 %) to the Curreri index. The Note

Holder will then round the result of this addition W tho nearest one-cighth of one percentage point (0.125%). Subject
16 the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until ths r2xt Change
Dat.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay thc
unpaid principal that I am expected o owe al the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. ‘The rasult of this calculation will be the new amount of my monthly payment.

QuZaZOYv0
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(D} Limits on Interest Rate Changes

The inleres) rale 1 am required to pay at the first Change Date will not be greater than 7.2800 %
or less than 3.2500 %, Thereaficr, my interest rate wil) never be increased or decreased on any
single Change Dale by mors than two percontage poinis (2.0%) from the rate of interest I have been paying for the
preceding twelve months, My inferest rate will never be greater than 11.2500 %.

(E) Effective Date of Changes

My new interest mie will become elfective on cach Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my tmonthly payment

changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inierest rale and the amount of my
monthly payrient before the effective date of any change. The notice will include information required by law (0 be
given me and airo the title and telephone number of & person who will answer any question I may have regarding the

nolice.
B. TRANSFER T¢ fHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 r: the Security Instrument is amended to read as follows:

Transfer of the Propesteor a Beneficial Interest in Borrower.  If ail or any part of thc Property or any
interest in it is said or rancce red (or if a beneficial intercst in Borrower is sold or transferred and Borrowes is not a
natural person) without Lender's prior wrilien consent, Lender may, at ils option, require immediats payment in ful!
of ail sums secured by this Securaty Instrument. However, this option shail tiot be exercised by Lender if exercise is

rohibited by federal law as of the Zate of this Security Instrument. Lender also shall not exercise this option if: (g)

orrower causes 10 be submitted to Leruer information required by Lender to evaluate the intended tansferee as if 3
new loan were being made to the transforec: and (b} Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and thit Vs risk of a breach of any covenant or agreement in this Security
Instrument is acceptable 10 f.ender,

Tu ihe extent permitted by applicabic law, cnder may charge a rcasonable fee as a condition 10 Lender's
conscit {0 the loan assumplion. Lender may alsu requiv the ransferee lo sign an assumption agreement that is
acceptable to Lender and thot obligates the transferee ‘o keep all the promiscs and agreements made in the Note and
in this Security Instrument, Borrower will continie (o be (blizated under the Note and this Security Instrument unless
Lendor releases Borrower in writing,

If Lender exercises the option to require immediate puy:acat in full, Lender shall give Borrower notice af
acceleration. The notice shall provide a period of not less than 30 dzy- from the dale the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security snswument. If Borrower fails to pay these sums
Frior to the expiration of this period, Lender may invoke any remedies pramitted by this Security Instrument withoul

urther notice or demand on Bommower,

Ra E\; SIGNING BELOW, Borrower accepls and agrees o the terms and covingnls contained in this Adjusiablc
1c Rider,

‘ (Seal)
MARK E. STOHLQUIS -Borrower

(Scal)

-Borrovrer

(Seal)

-Bommower

q 8228 (4108).02 Pagezot2 Form 3111 388
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STREET ADDRESS: 14 iu NEQRE E'T: I Q IA L CJQ P’.iY)

CITY: CHICAGO COUNTY: COO0K
"TAX NUMBER:

LEGAL DESCRIPTION:
PARCEL 1:
THAT PART OF BIOCK 7 IN DEARBORN PARK UNIT 2, BEING A RESUBDIVISION OF THE SUNDRY LOTS

AND VACATED STREETS AND ALLEYS IN PART OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT ON THE WEST LINE OF SAID BLOCK 71.66 FEET NORTH OF THE SOUTHWHST
CORNER THEREQOF; THENCE SOUTH 98 DEGREZS 00 MINUTES, 00 SECONDS EAST PERPENDICULAR

THERETQ FPOR A DISTANCR OF 189,83 FEET TO THE EAST LINE OF SAID BLOCK; THENCE NORTH 00
CEGREES (08 MINUTES, 18 SECONDS EAST ALCNG SAID BAST LINE 14.50 FEET TO THE PQOINT OF
BEGINNING; TFSNCE NORTH 90 DEGREES WEST 57.20 FEET; THENCE NORTH 45 DEGREES WEST 7.07

FEET; THENCE NORTH 00 DEGREES EAST 124.97 FRET; THENCE NORTH 34 DEGREES 37 MINUTES, 01
SECONDS WEST 28.1i6 FEET; THENCE NORTH ) DFGREES RBAST 39.31 FEET; THENCE NCRTH 45 DE(REES
BAST 20.68 FEET; T{EVNCE NORTH 90 DEGREES EAST 64.08 FEET TO THE EAST LINE OF BLCCK 7
AFORESAID; THENCE SOIf7( 00 DEGREES 08 MINUTES 18 SECONDS WEST ALONG SAID EAST LINE o
207.08 FEET TO THE POINT OF BEGINNING (EXCEPT FROM THE ABOVE DESCRIBED PROPERTY TAKEN AS L2
A TRACT THAT PART THEREQF LYING SOUTH QF A LINE DESCRIBED AS FOLLOWS:: BEGINNING AT A
POINT ON THR EAST LINE OF 3III TRACT, 117.78 FEET NORTH OF THE SOUTHEAST CORNER THEPEQF;
THENCE NORTH 89 DEGREES 50 MIMJUTES 58 SECONDS WEST 62.48 FEET TO THE WEST LINE OF SARID
TRACT AND EXCEPT FROM SAIL TRACT THAT PART THEREOF LYING NORTH OF A LINE DESCRIBED AS
FCLLOWS; BEGINNING AT A PCINT ON L} BAST LN OF SAID TRACT 136.54 FEET NORTH OF THE
SOUTHEAST CORNER THEREQF; THENCE NORTH 8% DEGREES 50 MINUTES 58 SECONDS WEST 67.19 FEET
TO THE WEST LINE OF SAID TRACT) IN COOY TOUNTY, ILLINOIS

92920

PARCEL 2:

EASEMERT FOR INGRBESS AND EGRESS AND PURLIC UTILY(ZS INCLUDING SEWER, WATER, GAS AND
DRAINAGE: THAT PART OF BLOCK 7 IN DEARBORN PARK UMJ. 2, BEING A RESUBRIVISION OF SUNDRY
LOTS AND VACATED STREETS AND ALLEYS IN PART OF THE FORTHEAST 1/4 OF SECTION 21, TOWNSHIP
39 NORTH, RANGE 14, RAST OF THE THIRD PRINCIPAL MERIDIJ.d, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE WEST LINE OF SAID BLOCK 71.66 (FFET NORTH OF THE SOUTHWEST
CORNER THEROF; THENCE SOUTH 90 DEGREES,; 00 MINUTES, 00 SECONDS® RAST PERPENDICULAR
THERETO FOR A DISTANCE OF 189.83 FEET TO THE EAST LINE OF SAID BLOCK; THENCE NORTH 00
DEGREES, 08 MINUTES, 18 SECCNDS RAST ALONG SAID BAST LINE 14.50 PBET: THENCE NORTH 90
DEGREES, 00 MINUTES, 00 SECONDS WBST 57.20 FEBT; THENCE NORTH 45 DEGRFES, 00 MINUTES, 00
SECONDS WEST 7.07 FEET; THENCE NORTH 00 DEGREES, 00 MINUTES, 00 SECONPS <AST 124.97
FEET; THENCE NORTH 34 DEGREES, 37 MINUTES, 01 SECONDS WEST 28.16 FEET; TFaNCE NORTH 00
DEGREES, 00 MINUTES, (00 SECONDS EAST 39.31 FEET; THENCE NORTH 45 DEGREES,- fu) MINUTES, 00
SECONDS EAST 20.68 FEET; THENCE NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS EAST 64.08 FEEBT
TO THE BAST LINE OF BLOCK 7 AFORESAID; THENCE NORTH 00 DEGREES, 08 MINUTES, 18 SECONDS
EAST 27.76 FEET; THENCE NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS WEST 63.51 FEET; THENCE
NORTH 45 DEGREES, 00 MINUTES, 00 SECONDS WEST 21.57 FEET; THENCE NORTH 00 DEGREES, 00
MINUTES, 00 SECONDS EAST 37.2Z FEET; THENCE NORTH 33 DEGREES, 10 MINUTES, 17 SECONDS
EAST 25.59 FEET; THENCE NORTH 00 DEGREES, 00 MINUTES, 00 SECONDS EAST 37.12 FEET; THENCE
NORTH 45 DEGREES, 00 MINUTES, 00 SECONDS BAST 14.14 FEET; THENCE NORTH 90 DEGREES, 00
MINUTES, 00 SECONDS EAST 55.(5 FEET TO THE EAST LINE OF BLOCK 7 AFORBSAID; THENCE NORTH
Cc DEGREES, 08 MINUTES, 18 SECONDS EAST ALONG SAID EAST LINE 14.0 FEET TO A LINE DRAWN
PERPENDICULAR TO THE WEST LINS THEREOF THROUGH A POINT THEREIN 456.25 FEET NORTH OF THE
SOUTHWEST CORNER THEREOF, THENCE NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS WEST ALONG
SAID PERPENDICULAR LINE 190.74 FEET TQ SAID POINT ON THE WEST LINE THEREOF 456.25 FEET
NORTH OF THE SOUTHWEST CORNER; THENCE SOUTH 00 DEGREES, 00 MINUTES, 00 SECONDS WEST
ALONG SAID WEST LINE 14.0 FEET; THENCE NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS EAST
55.67 FEET; THENCE SOUTH 45 DEGREES, 00 MINUTES, 00 SECONDS BAST 14.14 FBEET; THENCE
SOUTH 00 DEGREES, 00 MINUTES, 00 SECONDS WEST 43.24 FEET; THENCE SOUTH 54 DEGREEBS, 02
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MINUTES, 19 SECONDS EAST 24.71 FEET; THENCE SOUTH 00 DEGRERS, 00 MINUTES, 00 SBCONDS WEBT
32.0 FEET; THENCE SOUTH 45, TOWNSHIP 00 NORTH, RANJE 00 WEYT 32.88 PERT; THEMCE NORTH 90
DEGREES, 00 MINUTES, 00 SECONDS WEST 62.42 FBET TO A POINT IN THE WEST LINE OF BLOCK 7
AFORESAID, 319.24 NORTH OF THE SOUTHWEST CORNER THERECF; THENCE SOUTH 00 DEGREES, €O
MINJTES, 00 SECOMDS WEST ALONG SAID WEST LINE 24 .0 PEET; THENCE NORTH 90 DEGREES, 00
MINUTES, 00 SECONDS EAST 62.43 FEET; THENCE SOUTH 45 DEGREES, 00 MINUTES, 00 SECONDS RAST
32.87 FEET; 'THENCE SOUTH 00 DEGREES, 00 MINUTES, 00 SECONDS WEST 32.56 FEET; THENCE SOUTH 45
DEGREES, 13 MINUTES, 03 SECONDS WEST 30.9% FEET; THENCE SOUTH 00 DEGRRRS, 00 MINUTES, 00
SRCONDS WEST 125.44 FEET; THENCE SOUTH 45 DEGREES, 00 MINUTES, 00 SECONRDS WEST 7.07 FBET;
THENCE NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS WEST 58.67 FEET TO A POINT IN THE WEST LINE
OF BLOCK 7 AFORESAID, 86.16 FEET NORTH OF THE SOUTHWEST CORNER THEREQF; THENCE SOUTH 03
DEGREES, 00 MINUTES, 00 SECONDS WEST ALONG SAID WEST LINE 14.50 FEET TO THE POINT QF

BEGINNING, IN COOK COUNTY, FLLINOIS.,

L
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» 5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier ezected on the Property
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance camier providing the insurance shall be chosen by Borrower subject to Lender’s approvai which shall not
be unreasonably withheld. If Bomrower fails o maintain coverage described above, Lender may, at Lender's option; oblain
coverage o protect Lender’s rights in the Property in accordance with patagraph 7. :

Al insurarce policies and renewals shatl be acceptuble o Lender and shall include a standard morigage clauso, Lender shall
have the right to hold the policies and renewals. If Lender fequires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrawer shall give prompt notice 1o the insurance carrier and Lender, Lender
may make proof of Joss if not made promptiy hy Borrower.

Unless Lender and Bamower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lendar’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seciity Instrument, whethes or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or docs #6i-wnswer within 30 days a notice from Lender that the insurance carricr has offered to seitle a claim, then
Lendar m== collect the marance proceeds. Lender may use the proceeds (o repair or restore the Property of 10 pay sums secured
4y this Security Instrumesi, »shether of not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bonow: otherwise agree in writing, any application of procesds to principal shall not extend or postpone
the due date of the monthly payinraiz referred 1o in paragraphs | and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Leudrs, Borrower's right 1o any insurance policies and proccods resulting from damage to the
Praperty prior to the acquisition shait pass 1o Lender to the exient of the sums secured by this Security Instrument immediately
prior to the acguisition.

6. Oceupascy, Preservation, Maintenance Zud Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowes shall occupy, establish, and use the Pooperty as Borrower’s principal residence within sixty days afier the execution of
this Security Tnstrument and shall continue to occupy %ie Property as Borrower's principal residence for at loast one year efter the
date of occupancy, unless Lender otherwis agrees .2 4iting, which consent shall not be unreasonably withheld, or uness
extenuating circumstances exist which are beyond Borrowe s control. Borrower shall not destroy, damage cr impair the Property,
allow the Prupenty o deteriorate, or commit waste on the Froperty. Bomower shall be in default if any forfeiture action or

proceeding, whether civil or criminal, is begun that in Lender's g0 faith judgment could result in forfeiture of the Property or -

otherwise materially impair the lien crealed by this Security Instruinsat or Lender's socurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph (8, by causing the actiun or proceeding to be dismissed with 4 ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's tierest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest, Bess ower shall also bo in default if Borrower, during; the
loan application process, gave materially falss of inaccurate information or sta:em:nis .0 Lender (or failed to provide Lender with

any metcal information) in connection with the loan evidenced by the Note, mrirding, but not limited to, representations

conceming Borrowes's occupancy of the Property as a principai residence. If this Secwsity Zastument is on a leasehold, Borrower
shall comply with ali the provisions of the lease. If Borrower acquires fee title 1o the Proper:;, ibe leasehold and the fee title shall
not merge unless Lender agrees (o the merger in wriling.

7. Protection of Leader’s Righty in the Property. } Borrower fails o perform the covenants Zix} agreements conidined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lander's righwe in e Property (such as 4
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), the Fevder may do and pay
for whaiaver is necessary to prolect the value of the Property and Lender's rights in the Property. Lender's aciions may include
paying any sums secured by a lien which has priotity over this Security Instrument, appearing in court, javing reasonable
atiorneys’ fees and entering on the Property 0 make repairs. Although Lender may take action under this paragraph 7; Lender
does not have o do $o.

Any amounts disbursed by Lender undcr this paragraph 7 shall become additional debt of Borrower secured by this Secutity -

Instrument. Unlkess Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note raic and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the morigags insurance in effect. If, for any reason, the:
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
cbisin coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent o the
cosi to Borrower of the mongage insurance previously in effect, from an alternate morigage ifisurer- approved by Leader. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mostgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of morigage insurance. Loss
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paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay the
premiums required (o mamiain ortgage insurance in effect, or to provide a loss reserve, until the requirement for montgage
insurance ends in accordance with any written agreement between Borrower and Lender or anplicable law.

9. Inspection,  Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for dameges, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair marke:
velue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Insrument immedialely beforo the tmking, unless Borower and Lender otherwise agree in writing, the sums secured by this
Security Instrument sh2l be reducod by the amount of the procecds multiplied by the following fraction: (a) the total amount of
the sums secured ianteuintely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shel( b+ vaid to Borrower, In the event of a partial laking of the Property in which the fair market value of the
Propeity immediately beiorc the iaking is less than the amount of the sums sccured immediately before the taking, unless
Bomrower and Lender otheswixs <gros in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instnvaent whether or not the sums arc then due.

If the Property is abandoned by Bisrower, or if, afier notice by Lender o Borrower that the condemnor offers to tnake an
award or seitle a claim for damages, Gomower fails to sespond 1o Lender within 30 days aficr the date the notice is given, Lender
is authorized to collect and apply the proceers ai ils option, either to restoration or repair of the Property or to thy sums secured
by this Security Instrument, whether or not then dr<.

Unless Lender and Borrower otherwise agree in writing, any application of proceods to principal shall riot extend or postpone

. the due date of the monithly payments referred (o in pare raohs | and 2 or change the anount of such payments.

11, Borrower Not Released; Forbearnnce By Lende: Mot u Waiver.  BExtension of the time for payment of modification

. of amortization of the sums secured by this Security Instruricnt sranted by Lender 1o any successor in interest of Borrower shall
- not operale 1o relcase the liability of the original Borrower or ‘dorruwer's successors in interest. Lender shall not be required to
» commence proccedings against any successor in interest or refuse (¢ extond time for payment or otherwise modify amortization of

the sums secured by this Security Enstrument by reason of any demany made by the original Borrower or Borruwer's successors

“"in intesest. Any forbearance by Lender in exercising any right of remedy shy ) not be a waiver of or preclude the excrcise of any

right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sizaers. The covenants and agreenients of thig
Security Instrument shall bind and benefit the successors and assigns of Lendc: and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and ceveral, Zp; Bomower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument aly o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nol crscaally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrawer may agmue to extend, madify, forbear or
make any accomiodutions with regard to the terms of this Sccurity Instrument or the Note without the: Borrower's consenl.

13. Loan Charges.  If the loan sccured by this Security Instrument is subject 1o a law which 5ot= p.aximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be collecied in crapction with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o redvce dic charge to the
permitted fimit; and (b) any sums already collectsd from Borrower which exceeded permitied limits will be refurdes (o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivezing it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Froperty Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by firsi class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be decmed to have been given to Borrower or Lander witen given as provided in this paragraph.

15. Governing Law; Severability. This Security linstrument shall be governed by federal law and the law of e
jurisdiction in which the Property i8 localed. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severabie,
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