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THIS MORTGAGE ("Security (nerscent”) is givenon October 13, 2003

TheMortgagor is JUAN I. GONZALEZ AN UNMARRIED PERSON.
i é: E M
L .

("Borrower"). This Security Instrument is given to Mortgage Electroni¢ Fegistration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors and assigrisy; as morgagee, MERS is organized and
existing under the laws of Delaware, and has an address and ielephone numbe:r of P.O. Box 2026, Flint, MI 48501-2026,
tel, (888) 679-MERS.

GN Mortgage, LLC. , a Wisconsin Limited Liability Company

("Lender"} is organized and existing under the laws of Wisconsin ,and
has an address of 10 North Roselle Road, Roselle, IL 60172 .
- Borrower owes Lender the prizcinal sum of
One Hundred Fifty Nine Thousand Four Hundred Ninety Seven and No/100
Dollars (U.S. $ 159,497.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™, which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on  November 1, 2033
- This Security Instrument secures o Lender: {a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors and
assigns) and to the successors and assigns of MERS, the following described property located in
Cook County, Iltinois:
LOT 23 IN BLOCK 7 IN CASS SUBDIVISION OF THE EAST 30 ACRES OF THE SOUTH &4

ACRES OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIE 39 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

~ {'Cﬁ )
2
\o K
Parcel ID#: $6-25-127 00>
which has the address of 2953 . '25¢h PLACE [Street]
Chicago [City], Illinois 60623 [Zip Code] ("Property Address");

TOGETHER WITH all the impiovements now or hereafter erected on the property, and all easements,
dppurtenances and fixtures now or hereafter 2 pany of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is-referred 1o in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holds only legalutle (o the interests granted by Borrower in this Security Instrument;
but, if necessary to comply with law or custom, MERS. {as nominee for Lender and Lender's successors and assigns),
has the right: 1o exercise any or all of those interests, including, but not limited 10, the right to foreclose and sell the
Property; and to take any action required of Lender includ’ng, but not limited to, releasing or canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seizes of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unsiucumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property dgarst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natiovial Use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covesng.ieal property,

UNIFORM COVENANTS.

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach 1nonthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for {a) taxzs and special
assessments levied or to be levied against the Property, (b) leasehold paymenis or ground rents on the Freperty, and (©)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a morigage insurance
premium 1o the Secretary of Housing and Urban Development ("Secretary™), or in any year in which such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall also include either: )
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i} a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow Items"” and
the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are available in the account may not be based on amounygs due for the

mortgage insurance premium, ‘ |
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If the amounts held by Lender for Escrow Iiems exceed the amounts permitted to be held by RESPA, Lender shall
account to0 Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any morigage insurance premium installment that Lender has not become
obligated 10 pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c). ,

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to the mortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of jhe monthly mortgage insurance premium;

Second, to anv taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
msurance premiums, is riouired;

Third, to interest duz voder the Note,;

Fourth, to amortization of e principal of the Note; and

Eifth, to late charges due urder the Note,

4. Fire, Flood and Other ¥azard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, ~gainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurancé shall-be maintained in the amounts and for the periods that Lender requires,
Borrower shali also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secrelary. All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held & Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender,

In the event of loss, Borrower shali give Lender imm diate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned 15 hereby authorized and directed to make payment for
such loss directly 10 Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of tie :ndebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragravh 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application ot the rmiuceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragrann 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all ouistanding indebtedness under the Note
and this Security Instrument shall be paid o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to msurance policies in force shal! rass in the purchaser,

3. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowei’s Lan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residencs wiihin sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Propeiiy) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of Gceupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control, Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
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Ny amoung disburseg by Lender under thijg Paragiaph ‘shant become a5 additiona] debt of Borrower and be
Secured by thig Security Instrumeny. These amounts ghajj bear ‘tereg from (he date of disbursemem, al the Note rate,
) : .

Borrower shail Promptly discharge any lien whic, has Priority gye: fiis Secun'ty Inswumen; unjesg Borrower: (a)
agrees in Writing to the Payment of the obligation Sécured by (he lien jn 4 TiZiiner acceptable 1o Lender; )] contests in
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(if) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so cccupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary,
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, (o require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
{e) Mortsage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligacle for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Insrument. A writien
statement oi.ary-authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Sscurity Instrument and the Note, shall be deemed conclusive proof of such ineligibility,
Notwithstanding ih¢ feregoing, this option may not be exercised by Lender when the unavailabitity of
insurance is solely dueo,ender’s failure 10 remit a morigage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amoun dae under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. 1o reiictate the Security Instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower’s accoant ciurent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs aid. reasonable and: customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upors rinstatement by Borrower, this Security Instrument and the
obligations that it sccures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Leader has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on diffrrert grounds in the future, or (iti) reinstatement will
adversely affect the priority of the lien created by this Security Instrumeat

11. Borrower Not Released; Forbearance By Lender Not a'Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Insirumer:-granted by Lender 1o any successor in
mterest of Borrower shall not operate to release the liability of the original Borrowe: or Borrower’s successor in interest,
Lender shall not be required to commence proceedings against any successor in-ifierest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insiunient by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance o Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Buotiowrer, subject 1o the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Ay Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instvinent; {b) is
not personally obligated to pay the sums secured by this Security Instrument; and {(c} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.
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provided in thig paragraph.

14, Governing Law; Severability, Thig Security Instrument shall be governed by Federal law angd the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of thig Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared o be severable,

products, toxic pesticides and herbicides, volarile solvents, materials containing asbestos or formaldehyde, and
radioactive materials, As used in this paragraph 16, "Snviconmental ay" means federal laws ang laws of the
Jurisdiction where the Property is located that relate to health, sifes y.or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenar,t <ng agree as follows:
17. Assignment of Rents. Borrower unconditionaily assigns and Jasfers to Lender all the rents and revenues of

If Lender gives notjce of breach 1o Borrower: (a) all rents received by Borrower shay bedicld by Borrower as
trustee for benefit of Lender only, to be applied 10 the sums secured by the Security Instrumen; (5) Lender shall be
entitled to collect and receive all of the rents of the Property; ang (c) each tenant of the Property shzi| w2y all rents dpe
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21. Riders to this Securit; Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated ingo and shall amend ang
supplement the covenants and agreenents.of this Security Instrumeni ag if the rider(s) were a part of this Security
Instrement, [Check applicable box (es)]. —~

Condominium Rider ,;._ Growing Equity Rider (] Other [specify]
Planned Unit Development Rider L_J Sraduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Sk urity Instrument and in any
rider(s) executed by Borrower and recorded with it. _f

Witnesses:

f

Sy

STATE OF ILLINOIS, )
L AwnoArnot gracd

that Juan 1, GONZALEZ

" (Seal)

JUAV - GONZALEZ -Borrower

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
— _(Seal) (Seal)
-Borrawer -Borrower

M/ County ss:

» & Notary Public in and for said county and state do hereby certify

» personally known to me 1o be the samy verson(s} whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged shat

signed and delivered the said nstrument as his free and voluntary act, for the ys=s ard purposes therein
set forth, '
Given under my hand and official seal, this  13th dayof October 2003

My Commission Expires:
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