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THIS MORTGAGE {"Serurity Instrument™) is glven on NOVEMBER 28, 1994 .The mongogor is

. DEPT-01 RECORDING $35, so
, « TEQULL TRAN 3404 12/07/94° 14183e00
DIVORCED, NOT SINCE Sc&MARRIED ' veESY T e ’(-QAL‘IF“-”“}&?E ]

{"Borrower™). This Sccurity Instrument i given (o COO0K "COUNTY RECHRDER
IMC MORTGAGE CQRPORATICLN

VRt

’ ) ’ ]
which Is organized und cxisting under the laws Of THE STATE OF INDIANA . and whose

addressis .
("Lender™), Borrower owes Lender the principal sum of

NINETY EIGHT THOUSANTL SIGHT HUNDRED & 00/100
Dollars (U.S. 8 98,008.00 ).
Thix debt is evidencedd by Borrowes’s pode dated the same d'e uthis Sceurity Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable. on  DECEMBER FIRST, 2024 . This Secuority
Instrument secures to Lender: () the repayment of the debt evideaced by the Nole, with interest, and all renewals, cxtensions and
modlifications of the Note; (b) the payment of alt other sums, with irwersst, advanced under paragraph 7 10 protect the security of
this Security Instrument; and (&) the performance of Borcower's coveniana ind agreemients under this Securlty Instrument and the
Note. For this purpose, Borrower docs herehy mortgage, grant and convay i) Lendor the lollowing described property located in
C20K County, IHInois:

LOT 7 IN TIERRA GRANDE, UNIT NOQ. 2, BEING A SUBDIVIGION OF PART OF THE SOUTHEAST

QUARTER OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 13, EAS3T OF THE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINOIS.

P.I,N, #31~-03-410-007

which has the address of 18930 S OAKWOOD, COUNTRY CLUB HILLS Street, Cltyl,
“lilinols 60478 [Zip Cote) (*Property Address™);

ILLINOIS - Singla Family < FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvemenis now or hercafier crecied on the property, and all _ca.scmcnw. appuriepances, andd
lixtures now or herealter o part of the property. All replacements and additions shall also be cavered by this Security Instrumen,
All of the foregoing is referred 10 In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwlully seised of the esle hercby conveyed and has the right 1o moerigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrarices of record. Borrewer warrants and
-will defend generally ihe title to the Property ngainst all claims and demands, subject 10 any encambrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Rarrower aind Lender covenant and ngree s follows:

1, Payment of Principut ond Interests Prepayment and Lote Charges,  Borrower shall promptly poy when duo  the
principnl of and interest on the debt evidenced by the Note and sny prepayment snd lute charges due under the Nowe,

2. Funds for Taxes sasd [nsurance.  Subject to applicable law or ls g wrillen waiver by Lemder, Borrower shsll pay o
Lender on the day monthly payments are due under the Noaile, unti! the Naole iy paid in full, o sum ("Funds") for: (8) yearly taxes
and assessmenty which may atwin priorlly over this Security Instrument as a len on the Property; (b) yeurly leaschold payments
or ground rents on the Property, if any; (¢} yeurly hazard or property insurance premiums; {d) yearly Nood insurance premiums, if
any: (2} yearly morigoge insurance premivms, iF any; and () any soms paynble by Borrower 1o Lender, in sccordunce with the
provisions of paragreph 8, In lien of the puyment of morignge insurance premiums, ‘These Hemys are called “Bserow liems,”
Lender muy, ot any tmie, collect and hold Funds in un amoont not to exceed tie maximum amouat o lender for o federally reled)
morgage loatn may (cgire for Borrawer's escrow account under the federal Reaf Estate Scitfement Pracedures Acl of 1974 s
pmended from time woame, 12 U.S.C, Scelion 2601 ¢f seq, ("RESPA"), unless another law that applics to the Funds scis n fesser
amount, {f so, Lender'mny, ot any time, colicet and hold Funds in an amount not 1o exceed the lesser nmount. Lender may
catimale the amount of Fuouedue on the basis of current data and reasonable estimates of expenditures of future Bscrow ltems or
otherwlse in ucvardance wivi ar.plicable law,

The Funds shall be held insainstliiution whose deposits nre Insured by a federnl ageney, instrumentafily, or entity (including
Lender, il Lender is such an institutizn] or in any Federal Home Loan Bonk, Lender shall upply the Funds to pay the Escrow
homg, Lender moy not charge Borrowsr Tor holding and applying the Funds, annoally annlyzing thc escrow nccount, or verifying
the Escrow [tlems, unless Lender peyo-dorrower interest on the Finuls and applicable law permits Lender 10 muke such a charge,
Howcver, Lender may require Borrower (o nay a one-time charge for an independent real estale 1ax reporting service used by
Lender in conneclion with this lonn, unless »pplicable law provides otherwise, Unless an agreement is muade or applicable law
requires inlerest o be paid, Lender shall not be s&uired (o pay Borrower any interest or carnings on the Funds, Borrower nnd
Lender may agree in writing, however, that inteiest shall be paid on the Funds. Lender shall give to Borrpwer, without charge, an
annual accounting of the Funds, shawing credits ans debits to the Funds snd the purpase for which cach debit 10 the Funds was
made. The Funds ore pledged as additional sceurity 1o el sums scoured by this Security Instrument.

If the Funds held by Lender exceed the nmounts perratied o be heid by applicable faw, Lender shall account 1o Borrower for
lhe excess Funds in accordance with the reguirements of up plicable law. If the smount of the Funids held by Londer al any time is
not sulficicni to pay the Eserow Iemy when due, Lender may 0 nalify Borrower in wriling, and, in such case Borrawer shitd] pay
1o Lender the mnount necessary to muke up the deficiency, Borrawer shall make up the deficiency in no more thaa twelve
monthly payments, at Lender's sole discretion,

Upan payment in full of all sums secured by this Security Instrusnert, Lender shall promptly refund to, Borrower uny Funds
held by Loender. If, under paragraph 21, Lender shall acquire or sell die/sieperty, Londer, prior o the acquisition or sale of the
Praperty, shail apply any Funds held by Lender at the tme of acguisitlzn or snle ns » eredit ageinst the sumy secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pzyments received by Lender under paragraphs
1 and 2 shall be applied: first, w0 eny prepayment charges due under the Note; [ecord. to amounis puyable under paragraph 2:
third, {0 interest due; fourth, 1o principal due; and [ast, (0 any lute charges due under e Noge,

4, Charges; Liens. Borrower shatl pay all laxes, nssessments, charges, fines s o Jmpositions atiributuble to the Property
which may piinin priority over this Security Instrument, and leaschold payments ar grouns reits, if any. Borrower shall pay these

abligatiens in the manner provided in purngraph 2, or if not paid in that mnnoer, Borrower's wll pay them on time directly to the

person owed payment. Borrower shall promptly furnish 1o Lender el notices of amounts to x paid under this paragraph, 1f
Rorrower makes these payments directly, Borrower shatl promptly furnish 1o Lender reccipts eviduncipe. the paymenis,

Borrower shall promptly discharge any lien which has priority over this Security Instrument « tess Borrower: (4) pgrees in
writing to the payment of the ebligation secured by the lien in o manner uceeplable to Lender; (b) coniel s in good faith the llen
by, ur defonds sgainst enforcement of the dien in, legn) proceedings which in the Lender's opinica Opzrate to prevent the
caforcement of the lien; or {c) secures from the holder of the lien an agrecment satisfuciory to Lender svonrcimuting the lien to
this Sccurity Instrument. {f Lender determines that any part of the Property is-subjeel o a licn which may atizir priority over this
Sccurity Instrument, Lender may give Borrawer a notico identifying the' lien. Borrower shail qmisl‘y the lien ov tuke one or mors.
of the actlons sct forth above within 10 days of the giving of notice. Form 3014 8/6¢ -
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£, Hazurd or Property Insurance, Borrower shatl keep the improvemenis now existing or herealter crected on the Property
insured ngainst loss by fire, huzardy included within the wem "extended coverage” and any other hazardy, including Noods or
floading, for which Lender requires insurance. This insurance shall be maintained in the umounts and for the periods that Lender
requires, ‘The insurance carrier providing Lhe insurnnce shall be chosen by Borrower subject to Leénder's approval which shall not
be unreasonably withheld. Il Borrower fails to maintain coverage described above, Lender may, at Lender's aption, oblin
coverage to proicel Lender's rights in the Properly in accordarice with paragraph 7, )

Al insurance policics und rencwals shafl be accepiable to Lender and shall include a siandard mortgage clause. Lender shail
have the right to hokl the policies snd renowals. IT Lender requires, Barrower sholl promptly give to Lender all receipis of paid
premiums and renewal notices. In the ovent of loss, Borrawer shall glve prompt notice (o the insurance carrier and Lender. Lender
may make peool of loss i not made prompily by Rorrower,

Unless Lender and Berrower otherwisce agree in writing, Insurance proceeds shall be npplicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomienlly feasible und Lender's scourily is nol lessened, 1T the restoration or
repair is pot cconomically fensible or Lender's security would be leysened, the insurance procecds shall be applicd to the sums
seeured by this Security Instrement, whether or nol then due, with any excess puid w0 Borrower, IF Borrower abindons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier hus offered o sentie a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds 10 repair or restore the Property or 10 pay sums sceured
by this Sccurity Instrumen, whether or net thea due. The 30-day period will begin when he notice iy given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or postpone
the due dole of the ‘monthly payments referred to in parngenphs 1 and 2 or change the smount of the payments, I nnder paragruph
21 the Property is acusired by Lender, Borrower's right o any insurance policies snd proceeds resulting from dnmage o the
Property prior ta the acquisition shall pass 10 Lender 10 the extent of the sums sceured by this Sccurity Instrument immedintely
prior 1o the acguisition,

6. Qccupuncy, Preser vaton, Maintenance and Protection of the Property; Borrower’s Loan Applicsiion; Lenseholds,
Borrower shall occupy, establish, and usc the Property ss Borrower’s principad reslidence within sixty days afier the exccution of
this Security Instrument and sha)! costinue 0 occupy the Propeny as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lendel giherwise agrees in writing, which consent shall nol be unreasonably withheld, or unless
catenualing circumslances exist whiza ure beyond Borrower's control, Borrower shall not destroy, damage ar impair the Property,
allow the Property to deteriorale, or comnit.waste on the Property, Barrower shall be in default If any forfeilore nction or
proceeding, whether civil or eriminal, is oegun that in Leader's good faith judgment could result in forfelture of the Property or
otherwise materially impair the licn cremed by anis, Security Instrument or Lender’s security interest. Borrower may cure such a
defaull snd reinstate, as provided in parugraphy 18, by causing e action or proceeding 1o be dismissed with a ruling that, in
Lender's good falth determination, prectudes lorfcium: of the Borrower’s interest in the Property or other mailerial impnirment of
the lien created by this Security Instrument or Lender!s socurity interest, Borrower shadl also be in defoult il Borrower, during the
{van application process, gave materiatly False or insccii o' information or statements to Lender (or failed o provide Letder wilh
any materiat information) in connection with the loan cvidenced by the Nole, including, but not limiled to, representtions
concerning Borrower’s oceupancy of the Property as a principal residence. [f this Security Instrument is an a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower usquizas fee title 1o the Property, the Jeaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [ Borrower fu¥ls 1o perform the covenants and agreements contained in
this Sccurity Instrument, or there is o kegal proceeding that may sigaificontly affect Lender’s rights in the Property (such as o
proceeding in bankrupicy, probate, for condemnation or (orfeiture or (o enieies laws or regulations), then Lender may do and pay
for whatcver is necessary (o protect the value of the Property and Lender s sizhits in the Property, Lender's actions may include
paying any sums sccured by o lien which has priorily over this Sccurity Insizainent, appearing in court, paying rcusonable
nitomeys' fees and entering on the Property o make repairs. Although Lender may trke action under this paregraph 7, Lender
dogs not have to do so,

Any amounts disbursed by Lender under this pacagraph 7 shal! become additional G-of of Borrower sceurcd by this Sceurity
Instrument, Unless Borrower and Lenader agree to other terms of payment, these smouals shall bear interest frem the date of
dishursernent @ the Noie rate and shall be payable, with intercst, upon notice from Lender 16 Tioriower requesting payment.

8. Mortgage Insurance  [f Lender required mortgage insurance ns o condition of making “he loan sccurcd by this Security
Instrument, Borrower shall pay the premiums required to malninin the mongage insurance G effzst, I, Tor nny reason, the
morigage insurence coveruge required by Lender lapses or cepses to be in effect, Borrower shall pay 1aic premivms required 1o
obtain covernge substantially cquivalent to the mortgage insurance previously in effect, at a cost subsbutizlly equivalent to die
¢ost to Borrower of the mortgage insurunce previously in effect, from-uan aliernuic mortgage insurer sgrroved by Lender, IF
substuntiallty equivalent mortgage insurance covernge is not available, Burrower shall pay 1o Lender, ench rioith o sum cqual 1o
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when e insurance coverage Juosed or ceased to
be in cffect. Lender will accepl, usc and rewin these pnyments es a loss reserve in licu of morigage insurunce, Loss reserve
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payments may no longer be required, at the optien ol Lender, i mortgage insurance coverage (in the amount and for the peried
that Lender requires) provided by an insurer approved by Lender agnin hecomes availgble and is obinined. Borrower shall pay the
premiums required 1o maintnin mortgage insurance in cifect, or w provide o loss reserve, until the requirement for mongoge
insuranee ends in accordance with any written agreement between Borrower und Lender ar applicable law.

9. Inspection. Lcnder or it ugent may make reasonable entricy upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The procecds of any award or claim for damages, direct or conscquential, in connection with any
congemnatlon or other nking of any part of the Property, or for conveynnce in licu of condemnation, are heroby assigned nnd
shll be poid o Lender.

In the event of a 1ot taking of the Property, the proceeds shall be applied o the sumy secured by this Sceurlty Instrument,
whather or not then due, with any excess pald 10 Borrpwer, i the avent of g partind mking of the Property in which the falr market
value of the Property immediately belore the taking 18 equal 1o or greator thon the smount of the sums scourcd by this Sceurlty
Instrument immediatcly before the tnking, unless Borrower snd Lender otherwise agree in writing, the sums securcd hy this
Sccurity Instrument shinll be reduced by the amount of the procecds multiplied by the following fraction: (u) the towl amount of
the sums sccured immediately before the king, divided by (b) the fuir maorkel value of the Property immediptely before the
tuking. Any balance shall be paid to Borrower. In the event of o partial (king of the Property in which the fair market vaiue of the
Propesty Immedintely before the king s less than the amount of the suns secured immedistely before the wking, unless
Borrower nnd Lender otherwise agree in wriling or unless applicable Jaw otherwise provides, the proceeds shiadl e applled 1o the

sums secured by this Sccurity Instrument whether or not the sums are then due.
If the Property is-abandoncd by Borrower, or if, after nolice by Lender to Borrower that the condemnor olfers to make an

award or settls » clal for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorlzed 0 collect (nd ppply the procecds, ol {ts option, cither to restoration or repalr of the Property or 10 the sumg scctred
by thig Security Instrumien'. w) cther of not then duc,

Unless Lender and Borrov,er otherwise agrec in writng, any application of procecds o principal shal not extend or posiponc
the duc date of the monthly paymeiiz referred te in paragraphs 1 and 2 or chonge the amount of sucl payments,

11, Borrower Not Refeased; Forbearance By Lender Noi a Walver,  Exicnsion of the time for payment or modificaton
of amortization of the sums sceurcd 5 this Sceurity Instrument granted by Lender to any successor in interest of Barrower shall
not operaie (o release the liability of the uriginal Borrower or Borrower's successors in interest. Lender shall not be required 10
commence procecdings ngainst any succezsur ia interest or refuse to exiond time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by zanson of any demand made by the original Borrower or Borrower's successors
in interost. Any forbearanee by Lender in excrcising any right or remedy shall not be a waiver of or preclude Whe exercise of any

right or rcmedy.

12. Successors and Assigns Bound; Join! and S<vzeal Liability; Co-signers. The covenants and  agrecements of  this
Sceurity Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parngraph 17. Borrower’s covenanls and agrcements thul be joint and several. Any Borrower who co-signs this Sccurity
Instruericnt but does not execute the Note: (a) is co-signing fos Security Instament only to mortgage, grant and convey that
Borrower's interest in the Property under the lerms of this Sceurity Instrument; (b) is nol personadly obligated to pay the sums
sceured by this Security Instrument; and (c) agrees that Lender ard iny other Borrower may agree o extend, modily, forbear or
make any accommodaticens with regard to the terms of this Sceurity Tnzavment or the Note without that Borrower's consent

12. Loan Charges,  If the loan secured by this Sccurity Instruimercis subject 1o 2 law which scts maximum loan charges,
and that Inw is finally interpreted so that the inlerest or other loan charges eriiccted or to be collected in connection with the loun
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the umount necessary (o reduce the charge to the
permitted limit; and (b) any sums already collecicd (rom Rorrower which excceded ~rmitted limits will be refunded to Borrower.
Lender mny choose to make this refund by reducing the principal owed under the Nole or by making n direct payment to
Borrower, If a rcfund reduces principal, the reduction will be treated as a partis! pr,pnvmcm without any prepayment charge
undet the Nate.

14. Notices. Any notice to Borrawer providcd for in this Security Instrument shaii b2 given by delivering it or by mailing it
by [irst class mail unlcss applicable law requires use of another method. The notice shall ke dirceted to the Properly Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be givaa by Tiest class mail to Lender’s
address stated hierein or any other icldress Lender designales by notice to Borrower. Any nutive provided for in this Sccurity
Instrumery shall be deemed to have been glyen 1o Dorrower of Lender when given as provided in this parvgraph.

15. (‘overning Law; Severubllity, This Sccurity Instrument shall be governed by federal !w i and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Lastiument or the Nowe
conflicts with applicable law, such confict shall not affect other provigions of this Security Instrument or Z17-Note which can be
given effect withoul the conflicting provision. To this end the provisions of this Sceurity Instrument and thie No'c are declared to

be severable. o
Form 3014 6/90
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16. Barrawer's Copy. Bocrawer sholl ho given one conformed copy of the Note nnid of this Securlty Ingtrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. ([ all or any part of the Property or any inferest in it s
sold or transferred (or if a beneficint interest in Borrower is sold or Uransferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at ils oplion, require immediaie puyment in full of alf sumy sceurcd by this Sceurity
Instrument. However, this option shall not be exercised by Lender T exercise is prohibited by federal luw as of the dole of this
Security {nstrument.

I Lender oxeruises this option, Lender shall give Borrower notice of acceleration. The natice shall provide u period of not less
than 20 duys from the dae the notice ts dellvered or matled within which Borrower must pay all sume sccured by this Scearity
tostrument, I Borrower Talls 10 poy these suins prior o tho explration of 1his perdod, Lender may invoke any remedies permitied ‘
by this Securlty Instrument without further natlee or demand on Borrawer. ‘

18, Borrower's Right to Retnstate, 11 Borrower meets certnin condlifons. florrower shall bave (he right o have
enforcement of this Sccurity lustrument disconsinued ot sny time prior to tho earlicr of: (0) 5 days (or such other period ns {
uppllenble law may spectly for seinsumtemnent) before sule of the Property pursuiat wr uny power of gale contalned in this Security 4
tnsirument; or (bY entry of a Judgment enforciug this Seeurity instrument. Those conditions are thel Borrower: () pays Lender gl |
sums which then would be duc under this Securlty Iastrument nad the Nole as i no aceeteration hisd occurred; (b) cures any
defouil of uny other covenunis or agreements; (c) pays all expenses incurred bn onforeing this Sceurlty Instroment, Ineliding, bt
nat limited 10, reasanable attorneys® fees; and (d) takes such action ns Lender may reasonably require to axsure that the lien of this
Scourlly Instrument, Lender's sights in the Property and Borrower's obligation to pay the sums sccurcd by this Sceurity
instrument shall coranuc unchanged. Upon reinstolement by Borrower, this Security Instrument and the abligalions sccured
ficreby shall remaliy futly effective as if no acceleration had occurred, However, this right (o retnstate shall not apply in the cise of
acecferation under parpgranh 17,

19. Sate of Nate; Cliurge of Loan Servicer.  The Note or o partinl interost in the Note {together with this Secourity
Instrument) may be gold ors o’ more times without prior notice 1o Borrower, A sele may result in o change in tho entity (known
as the "Loan Servicer”) that colicc's monthly payments due under the Note and this Sccurity Instrument. Thers also may be one or
more changes of the Loan Servier unrelated to a sale of the Note, If there is 8 change of the Loan Servicer, Borrower will be
given written natice of the chunge i 2:cordance with paragraph 14 above and applicable low. The notice will stute the name and
addresy of the new Loon Servicer.ar 2 the sddress to which payments should be made, The notice will also contain uny other
information required by applicubic taw.

20, Hazardons Substances. Borrower chall not cause or permit the presence, use, disposal, storage, or relense of any
Hazardaus Substances on or in the Property. Borrower sholl not do, nor allow anyoue clse to do, anvthing affecting the Property
thal is in violation of nny Environmental Law, " hie preceding two sentences shall not apply to the presence, use, or storoge on the
Property of small quantilies of Hazardous Substanrs)that arc generally recognized 1o be approprinte to normal residential uscs
and o malntenance of the Property.

Borrower shudl promptly give Lender writien nodec of any. investigation, claim, demand, lawsuit or other nelion by any
governmental or regulaiory sgency or private party invoivng the Property and any Hazardous Subsiance or Environmeninl Law
of which Barrower has actual knowledge, If Borrower leamns, Or iy notified by any governmenal or reguistary authorily, that any
removal or other remediation of any Hazardous Substanee afizcline the Property is necessary, Borrower shall promplly ke alt
necessary remediad actions in necordance with Environmenin! Law

As uscd in this paragraph 20, "Hazardous Subsiances” are ihose substonces defined as toxic or hazardous substances by
Environmental Law and the following subsisnces: gasoline, keroscnr, nther Nammable or loxic petralemn products, taxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos Oryormaldehyde, and radioactive mnierinls. As used in
this paragraph 20, "Environmenta! Law" means federa) laws and laws of tae josisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns lollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior (0 wtoeleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to uccecleration under puaragraph 17 cniess
applicable law provides otherwise). The notice shal specify: (n} the default; (b) the nctivn required to care the default; (¢}
n dute, not less than 30 days from the date the netice is given to Borrower, by whicli .he’defavit must be cured; nnd (d)
that frlfure to cure the default on or before the date specified In the notice may result in scvelerntion of the sums secured
by this Security Instrument, foreclosure by judicial proceeding nnd sule of the Property. he notice shiall further Inform
Borrower of the right to reinstate after aceeleration and the right (n assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is Zut Cvred on or bhefore the
dute specified In the notice, Lender, at its option, may require immediate puyment in fuld of ¥ sums secured by this
B Security Instrumient without further demand and may foreciose this Securlty Insirument by judicia? p oceeding. Lender
L-',; . ghall be entitled to colfect nil expenses incurved in pursuing the remediey pruvldcd in thig puragraph 21, Jacluding, hat not ’

Rmited to, reasonable attorneys’ fees und costs of title evidence, . ) ‘ {

Form 3014 B5/pD )
lallate: S fl?

%-an(lm {9405) Page Sal 6 -

CIZ060

I8¢




R R R

UNOFFICIAL COPY




UNOFFICIAL CQRY , ™
AL & N Hh K
22. Relense.  Upon payment of all sums sccurcd by thls Security Instrument, “Lender -mnll rclc&% this Seceurity Tnstrument

without charge to Borrower, Borrower shall pay any recordution costs,
23, Walver of Homestend, Borrawer waives all right of homiesteud exomption in the Property.

24, Riders to this Securlty Instrument,  If one or more riders are excenied by Borrower and recorded together whih thig
- Security Instrument, the covenants and ngrecmenis of cach such rider shall be incbrporated into and shall omend nnd- supplement
the covenants and priccoments of this Sccurity Instrument as i the rider(s) were a part of this Securily Instrurnent,

{Check applicable boaies)) )
K] Adjustable Paate Rider - (T Condominium Rider (] 1-4 Family Rider

(-] Groduated Payme.w Rider [__] Planned Unit Development Rider = [_) Biweekly Paymemt Rider
(] Ballotn Rider [ Rate Impravemeni Rider {__] Second Home Rider

[ v.A. Rider [—] Other(s) [speciry]-
25

BY SIGNING BI?.LOW Borrower ez and agrees (o the terms and covenants contalned in-this Swurity Instrument and-in’

any tlder(s) oxecuted by Borrawer and recoraed with it
Witnesses: B - - 7
' T . C. Cui‘ il (Seah

~Horrowar

(Scal)

-Borrower

(Seal - (Scal)

HBormrower

-Borrower
STATE OF ILLINOIS, Ldr € &or Comnty ss:
1, 7T A E0nlD ¢ RES)IGARIED , a Notary Public in and i=r s4id county and state da hereby certify that

CHARLOTTE E STANTON 7
, perstnlly known to me to o uiv same persoii(s) whose name(s)

subscribed 1o the foregoing instrument, appearcd before me this day In person, and acknowtedged iiat ¢
signed and delivered the said instrumcnt as A ¢ #2. fres and voluntary act, for the uses and pr.poses thereln set Fonh

Given under my hand and official seal, this > F 2 dayof DI oy e XX
My Commission Explres: g / "// - e, %ﬁzﬁ. ﬂ;ﬁ, V4 _&_-(——’M
NOFFICIAL SEATTRY ikl
Nora Varcelots

This Instr t ared by:
Instrument was proparec Y Notary Public, State of Milnols . .
@ -8RUIL) (s408) ragesots ¢ My Commission Expires May 14. 1995 .

Form 3014 8/00 . '
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1169 ADJUSTABLE RATE RIDER 0048502553

{1 Yeur T'reisury index - Rote Cups) 211706
CONF ARM 5/1 FIRBT FED

THIS ADJUSTABLE RATE RIDER is mude this  287TH day of NOVEMBER ' , 1994 ,

ond I3 incorporated Into and shall be deeme! to amend and supplement the Mortgage, Deed of Trust or Sccurity

Deed (e “Security Instrument”) of the snme date glven by the undorsigned (the "Borrowor") to seeure Borrower's
Adjustable Rate Note {the "Note") 10 IMC MORTGAGE CORPORATION

{the "Lender”) of the same date and covering the property described in the Security Ingirument and located at:

18930 8 OAKWOOD, COUNTRY CLUB HILLS, ILLINOIS 60478
(Propeny Address|

THE. NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE
INTESREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME A%D THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the covenants and agreements made in the Sceurity Instrument,
Borrawer and Lender (umher covenant and agree as loflows:

A. INTEREST RATE AFD MONTHLY PAYMENT CHANGES

The Notc provides for an /nifnl interest rals of  ~ B..500 %. The Noto provides for
changes in the interest rate and the ironthly payments, os follows:

4, INTEREST RATE AND MONTH. Y PAYMENT CHANGES

(A) Change Dates

Tho Interest 1ate 1 will pay may change anar Gegt day of DECEMBER , 2000  andonthat
day overy 12tk month thereafter. Ench date on which my interest rate could chinnge s ealled a "Change Date."

{B) The Index , :

Beginning with the first Chanpe Date, my interesv-ato-will be based on an Index. The “Index” is the weekly
average yicld on Uniled States Treasury sccurities adjusted .o a-constant malurity of 1 yesr, as made availoble by
the Federnl Reserve Board. The most recent [ndex figure avidlptila as of the date 45 days before each Change Date
i called the "Current Index.”

If the Index is no longer available, the Note Holder will choose »-iew index which is based upon comparable
information, The Notc Holder will give me notice of this cholee.

(C) Calculation of Changes )

Before cach Change Date, the Note Holiler will calculate my new inlerestia’c by odding

TWO AND THREE-QUARTERS percentage polnt(s) { 2.750 %) to the
Current Index, ‘I'he Note Holiler will then round the resubt of 1his ndditlon ‘o <nn neqrest one-eighth of one
poreentago point (0.125%). Subject (o the limiw stated in Seetion 4(D) below, this reundsd amount will be my now
interest rate until the next Change Dale,

The Note Holder will then determine the amount of the monthly payment that would besailicient to repiy the
unpaidd principal that [ wn cxpected to owe at the Change Daie In full on the Maturity Date ot oy new interest rite
in substantially equal payments. The result of thig calculation will be the new amount of my mon/lly Gayment.

{D) Limits on Interest Rate Changes _

The interest rate | am required Lo pay at the first Change Date will not be greater than

10.500 % or less thon §.500 %. Therealter, my interest rate 1vilt never be
increase<] or decreased on any single Change Dale by more than two percentage points (2.0%) from the rate of
interest 1 have been paying for the preceding 12 months. My interest rate will never be greater than

13,500 %,

(E) Effective Date of Changes . . o )

My new inlerest rate will becamne effective on each Change Dato, 1 awvill-pay. the amount of my new monthly
payment beginning on the first monthly payment date after tho Change Dute until the amount of my manthly
payment changes again,

(F) Notice of Chunges

The Note Holder will deliver or mail 10 me a notice of any changes in my inlcrest rale and the amount of my

monthly payment before the cifective date of any change. The notice will inclurle information required by law to be
given me and also the titie and telephone number of a person who will answer any question I may have regarding

the nolice : . .
- : - - v
MULTISTATE ADJUBTABLE RATE HIDER - ARM 3.2 « Singls Family + Fannie Mae/Fraddis Mac VUnllorm Instrumeni Form 3111 3/48
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B. TRANSFER OF THE PROPERTY OR A BENFI‘ICIAL INTEREST IN BORRDWFR

Uniform Covenant 17 of the Sccurity Instrument is amended to read as foltows:

Transfer of the Property or a Beneficial Interest In Borrower,  1f all or eny part of the Property or any
interest in it is sold or transferred {or il o benelicisl interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, st its option, require immediate payment in full
of all sums sceured by this Sccurity Instrument, However, this option shall not be exercised by Lender if exercise iy
prohibited by federal law ax of the date of this Securlly Instrument. Lender also shall not exercise this option ity (1)
Borrower causes 0 he submitied 10 Lender Information required by Lemtler o evalunte the Infended transferce os i
o now loun were beleg mude to the runsleree; and (b) Lender reasonably determines that Lender's sceurlly will not
be lmpaired by the loan nssumption and that the rlsk of o breach of any covenant or agreement in this Sccurity
Instrument is acceptable to Lender,

To the oxlent permitied by applicable law, Lender may charge a reasonable fee as a condition o Lender's
consgent to the loan nssumpilon, Lender may also requiro the transferee o sign an pssumpuion agreement that iy
neeepiable 1o Lender and that obligates the wrunsforee to keep all the promises and agreements mnde In-the Note and
in this Sccorly Instrument. Borrower will continue to be obligated under the Note and this Security Instrumient
unless Lenderreleases Borrower Bn writing.

If Lender esercises the option lo require immediate payment in full, Lender shall give Borrower notice of
acceleration, Tic sotice shall provide a peried of not less than 30 days from the date the notice is delivered or
maited within widck Rarrower must pay all sums secured by this Security Instrument. 1 Borrower Tnils 1o pay these
sums prior (o the explivtion of this period, Lender may invoke any remedics permitted by this Security Insirument
without [urther natice o deland on Borrower. . .

BY SIGNING BELOY/, Borrower accepts-und ngrws to the terms and covenants contained in this Adjuawblc

Rate Rider.

Y, | ‘ .

-Borrover -Borrower

Geal)’ : - ‘(Scall) E

-Rorrowi'r : -Borrower -

m -B22A (9305) Page20f 2 Fosm 3111 3/05 .
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