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. DEPT-D! RECORDING

MORTGAGE

THIS IS4 FIRST MORTGAGE. LOAN NUMBER: 0367609
THIS MOPRG/AGE SETURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES 'N MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPA. 3ALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDER'S OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED. '

—

I DEFINITIONS OF WORDS JlED IN THIS MORTGAGE
- (A) Security instrumen.. This Mortgage, which is dated DECEMBER 06, 1884,

will be called the "Security Instrument.’

(8) Borrower. JERZY GARLYJAN, AN UNMARRIED MAN, AND AL {CJA
BURAKD%SKA. AN UNMARRIED WOMAN

Rp—"

somaetimes will be called "Borrower" and sometimes sirgly “I' or "me."

(C) Lender. WORLD SAVINGS AND LOAN ASSOZiATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * ®* » * » w » v |TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is a Federal Savings-and Loan Asgociation which Is
organized and exists under the laws of the United States, Lendir'y address is 1801
HARR iSON STREET, OAKLAND, CALIFORNIA 954812.

(D} Note. The note signed by Borrower and having the samy' dats as this Security

Instrument will be called the “Note” The Note shows that | cwe Lender US,
$84,000.00 plus interast | have promised to pay this debt i1 b/wseekly payments
and to pay the dekt in full by DECEMBER 28, 2024 . The maxirL aggregate

principal sum secured by this Security instrument is 8106, 000.00.

(E) Property. The property that is doscribed below in Section Iii entitiea Lsscription
of the Property" will be called the "“Property.”

(F} Sums Secured. The amounts described below in Section I entitled "Borrower's
Transfer of Rights in the Property" sometimos will be called the "Suma Secured”

(G} Person. Any parson, organization, governmental authority or other party will be
called "Person.

i BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevocebly grant and convey the Property to Lender subject to the terms
of this Saecurity Instrument. This means that, by signing this Sacurity instrument, | am giving
Lender those rights that are statad in this Security Instrument and also thosa rights that the
law gives %o lendars who hold mortgages on real property. | am giving Lender thess rights to
protect Lender from possible logsas that might result if | fail to:

() pay all amounts owed to Lender under the Note and all other notes secured
by this Security Instrument, called the "Secured Notes," including future advences made by
Lender and any changes to the Securad Notes made with the written consent of Lender:
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it pa ) agy upt tiLender_skent{UndQr, Paragraphs 2 and 7
below to protect the value of the Property and Lender's rights in the' Property; and

(il keep all of my other promises and agreemants under this Security Instrument,
the Serroa Notes and any changes to the Secured Notes made with the written consent of

wender.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

) The property which is located at 8737 N. FOX GLEN # 4J, NILES,
l L 807 14 . » » » " » - » » ”» » » L4 . » » » » " " ”» » " » » » Th‘ ’eo.'

description of the Property is attached as Exhibit "A" which is made a part of this Security
Instrument. This Property is called the "Describad Property.”

REAL ESTATE INDEX NUMBER: vOou:
09-10-401-100-1482

4y All buildings and other improvements that are located on the Described
Property:

liii) © All rights in other property that | have as owner of the Described Property.
These rights are <fown as easements, rights and appurtenances attached to'the Property;

ivi Al rerits or roysities and other income from the Described Property;

(v) All mine &, oll and gas rights and profits, water rights and stock that are part
of the Described Propur.y;

(vl Al rights that ! have in the land which lies in the streets or roads in front of,
bshind or next to, the Desciiond Property:

(viit  All fixtures that rre how or in the future will be on the Described Property or
on the property described in subzact!on (i} of this Section;

(viti) Al of the rights and-grcperty described in subsections (i) through (vi} of this
Section that | acquire in the future;

(ix) Al replacements of or additizns to the property described in subsections {ii)
through lvill) of tr.s Section; and

{x) A1 of the amounts that | pay t« Lander under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECUXITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWWNF{SHIP OF THE PROPERTY
| promise that (i} | lawfully own the Property: (ii | have the right to mortgage, grant
and convey the Property to Lender; and (i} there are.r.c outstanding claims, charges, liens or
encumbrances against the Property, except for those which arc of public record

| give a general warranty of titie to Lender. This means that | will be fully responsible
for any losses which Lender suffers because somecne other i'i#n myself has some of the
rights in the Property which | promise that | have. | promise thet | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'Si PROMISE TO PAY
| will pay to Lender, on time, all principal and interest due under the Sgsured Notes

and any prepayment and late charges due under the Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Obiigations
| will pay all amounts necessary to pay taxes and hazard Iinsurance premiums on

the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
premiums (if any).
{B) Escrow Accounts

i) Beorrower's Obligations
If Lender gives me written notice to do so, | will pay the amounts in

Paragraph 2(A) above to Lender, unless the applicable law requires otherwise. | will make these
payments on the same day that my biweekly payments of principal and interest aro due under
the Secured Notes.

Each of my payments to Lender under this Paragraph 2 will be fho sum of the
following:

{a) One-twenty—-sixth of the estimated yearly taxes and assessments on the
Property which under the applicable law may be superior to this Security Instrument; plus

£00438 (10.22.02) A43C MORTTAQR<ADJ. OIWRERLY i
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rents on the Property, if any, plus

(c) One-twenty—sixth of the estimated yearly premium for hazard insurance
coveriing the Property; plus

{d) One-twenty—sixth of the estimated yearly premium for mortgage
insurance, if any.

| will give Lender all notices or bills that | receive for the amounts due under
this Paragraph 2.

il Lender's Obiigations
If 1 make my payments to Lender, Lender will estimato from time to time my
yearly taxes, hazard insurance premiums, assessments, leasehold payments, ground rents and
mortgage insurance premiums, which items will be callad the "Escrow Items" Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills to
estimata the Escrow items. The amounts that | pay to Lender for Escrow Iitems under this
Paragraph 2 will be called the "Funds."

Lender may hold the Funds. Except as described in this Psragraph 2, Lender
will use the Funds to pay the Escrow Iltems. Lender will give to ma, without charge, an annual
statement < Funds activity.

Londer may not charge me for holding or keeping the Funds, for using the
Funds to pcy Zscrow Items, for analyzing my payments of Funds, or for receiving, verifying
and totaling uszezsments and bills. Howsever, Lender may cherge me for these services if
Lender pays mr irterest on the Funds and if the law permits Lender to make such a charge.
Lender will not be rrquired to pay me any interest or earnings on the Funds uniess either (a)
Lender and | agree ir. viriting, at the time | sign this Security instrument, that Lender will pay
interest on the Funds; (or (b) the law requires Lender to pay interest on the Funds.

(it  Adjustments-to the Funds
If Lander's as.irutes of the Escrow Items are too high, the amounts that | pay

under this Paregraph 2 will by toe. large.
if an excess of Funds remains after all Escrow Items have been paid and if |
am keeping all of my promises ard agreements made in this Security Instrument, then | will

have the right to have the excess ariount refunded directly to me, if it exceads $25.00, or
cradited to my future biweekly payarits of Funds. Any refund or credit to which | am

aentitied will be made once a year.
If, at the time payments of Escrow Items are due, Lender has not received

enough Funds to make those payments, | wil! pay to Lender whatever additional amount is -

necessary to pay the Escrow Items in full. | niwusl pay that additional amount in one or more
payments as Lender may require.

When | have paid all of the amounts rlus under the Secured Notes and under
this Security Instrument, Lender will promptly refund to/ma any Funds that are then being held
by Lender. If, under Paragraph 27 below, Lender acquiras the Property or the Property is
sold, then immediately before the acquisition or sale, Lendar wil use any Funds which Lender
is holding at that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each. i my paymants under the
Secured Notes and under Paragrapns 1 and 2 above in the foliowing order and for the

following purposes:

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender undsr this Security Instrure«i
Third, to pay the amounts due to Lender under Paragraph 2 asbove;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest under the Secured Notes;

Sixth, to pay principal due under the Secured Notes;

Last, to pay late charges due under the Secured Notes.

4. BORROWER'’S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
! will pay all taxes, assessments and any other charges and finas that may be imposed

on the Property and that may be superior to this Security Instrument.

| will also make payments due under my lease if | am a tenant on the Property and |
will pay arsund rents (if any) due on the Property. | will pay these amounts either by making
the payments to Lender that ara described in Paragraph 2 above or by meking the payments
on time to the Person owed them.

Any claim, demand or charge that is made against property because an obligation has
not been fulfilled is known as a lien., | will promptly pay or satisfy all liens against the
Property that may be superior to this Security Instrument However, this Sacurity Instrument
does not require me to satisfy a superior lien if: (A) | agree, in writing, to pay the obligation

80043C (10.22.92) A42D MOATOAQE-ADJ. BIWEEXKLY w
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which gave rise tq t Fn -an* ] +A§Y_%v I @lPth ‘way in which | agree
to pay that obligatioh; "or (B77In" gobd faitly, | arg r ong againgt” the superior lien in a

law=uit so that, during the lawsuit, the superior lien may not be enforced and no part of the
Property must be given up; or (C) | secure from the holder of that other lisn an agresmant,
approved In writing by Lender, that the llan of this Security Instrument is superior to the lien
held by that Parson. |f Lender determinaes that any part of the Property is subject to a
superior lien, Lender may give to me a notice idantifying the superior lien. | will pay or satisfy
the superior lisn or take one or more of the actions set forth above within 10 days of the
giving of notice,

8. BORROWER’'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance to cover ail
buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by “"extended coverage" hazard insurance policles and other hazards for which Lender requires
coverage. The Insurance must be In the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my choice unless the refuss! is reasonable. All of these
insurance policies and renswals of the policies must include what is known as a Standard
Mortgagee Clause to protect Lender. The form of all policles and renewais must be
acceptable (¢ Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, i witt promptly give Lander all receipts of pald premiums and renewal notices that |
raceive.

If | obtaly earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any sther insurance on or relating to the Property or the Secured Notes and
which are not specificelly required by Lender, | will name Lender as loss payee of any
proceads.

If thers is a loss /o damage to the Proparty, | will promptly notify the proper
insurance company and Lendur  if | do not promptly prove to the insurance company that the
loss or damage occurred, then Leider may do so.

The amount paid by the ineursnce company is called "Proceeds.” Any Proceeds received
will be applied first to reimburse Lerdar for costs and expenses incurred in connection with
obtaining the Proceeds, and than, at Lincle”'s option and in the order and proportion as Lender
may determine in its sole and absoilute  Ziscretion, regardiess of any impairment or lack of
impairment of sacurity, as follows: (A) to thz-extent allowed by applicable law, to the Sums
Secured in a manner that Lender detarmines and/or (B) to the payment of costs and expenses
of necessary repairs or to the rastoration o7 the Property to a condition satisfactory to

Lender, such application to be made in the mannzr-and at the times as determined by Laender.

If | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that the insurance company has offersd to (settle a claim, Lender may coliect the
Proceeds. Lender may use the Proceeds to repair or ra.iore _the Property or to pay the Sums
Secured. The 30~day period will begin when the notice is fven.

{f any Proceeds are used to reduce the amount of priavipal which | owe to Lender
under the Secured Notes, that use will not delay the due data-or change the amount of any
of my biweekly payments under the Secured Notes and under P:oracraphs 1 and 2 sbove.
However, Lender and | may agree in writing to delays or changes.

If Lender acquires the Property under Paragraph 27 below, all Of my rights in the
insurance policias will balong to Lender. Also, all of my rights in any prouaeds which are paid
because of damage that occurred hefore the Property is acquired by Lerd.r-or sold will
belong to Lender. However, Lender's rights in those proceeds will not be ‘prezter than the
Sums Sacured immediately before the Property is acquired by Lender or sold.

If | am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the requirament for mortgage insurance ends according to my written
agreement with Lender or according to law.

8. BORROWER'S CBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and ! will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materisis and hazardous waste laws. | will
not use, generata, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. ! will indemnify, defend and hold harmiess Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agree that, if | acquire the fee titie to the Property, my laase interest and the fee
title will not merge unless Lender agress to the merger in writing. ‘

SD0430 {10.22.92) A4A2E MORTGAGE-ARJ, BIWEEKLY
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It: (A) | do ndt keep My promises dnd agreements madeé In this Security Instrument, or

(B) - someone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lsnder's actions may include appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lender must
glve me notice before Lender may take any of these actions. Although Lender may take action
under this -Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security instrument

| will pay to Lander any amounts which Lender advances under this Paragraph 7 with
interast, at the interest rate in effact under the Secured Notes which have not besn pald. |
will pay those amounts to Lender when Lender ssnds me a notice recueating that | do so.
Interest on each amount wiil begin to accrue on the date that the amount is advanced by
Lender. However, Lender and | may agree in writing to terms that are different from those In
this Paragraph 7. This Security Instrument will protact Lender in case | do not keep this
promise to pay those amounts with Intarest

8. LENDER’S RIGHT TO INSPECT THE PROPERTY
Lender, and others authorized by Lender, may enter upon and inspect the Property.

They must du so in a reasonable manner and at reasonable times. Before or at the time an
inspection is ~made, Lender must give me notice stating a reasonable purpose for the
inspeaction.

9, AGREEN:c'vTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign o 1ander all my rights: (A) to proceeds of all awards or claims for damages
resulting from condaipnation, eminent domain or other governmental taking of all or any part
of the Property; and (B, to proceeds from a sale of all or any part of the Property that is
made to avoid condemnrticn, eminent domain or other government taking of the property. All
of those proceeds will oe prid to Lender. '

If all of the Property-is iaken, the proceeds will be used to reduce the Sums Secured.
If any of the proceeds remain a“ar the amount that | owe to Lender has been paid in full,
the remaining proceeds will be [aid to me. Unless Lender and | agree otherwise in writing, if
only a part of the Property Is taker, the amount that | owe to Lender will be reduced only by
the amount of proceeds muitiplied by 49 following fraction: (A} the total amount of the Sums
Secured immediately before the taking. rivided by (B) the fair market value of the Property
immediately before the taking. The remainder of the proceeds will be paid to me. '

If | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a governmental authority has offsrna to make a payment or to sattls a claim for
damages, Lender has the authority to collect tho-r/oceeds. Lender may then use the proceeds
to repair ~r restore the Property or to reduce tie- Sums Secured. The 30-day period will
begin when the notice is given.

if any proceeds are used to reduce the amoun..sf principal which | owe to Lender

under the Secured Notes, that use will not delay the due rais or change the amount of any

of my biweekly payments under the Secured Notes and undar Paragraphs 1 and 2 abova.
However, Lender and | may agree in writing to delays or chanigas

10, CONTINUATION OF BORRCWER'S OBLIGATIONS AND CF '.CMDER'S RIGHTS

{A) Borrower's Obligations
Lender may allow a Paerson who takes over my rights anrl. obligations subject to

this Security Instrument to delay or to change the amount of thd biweekly payments of
principal and interest due under the Secured Notes or under this Securit, Instrument Even if
Lender doces this, however, that Person and | will both still be fully oblpated under the
Secured Notes and under this Security Instrument.

Lender may aliow those delays or changes for a Person who “tikes over my
rights and obligations, even if Lender is requested not to do so. Lender wiii not e required
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrumant, even if Lender is requested to do so.

{8) Lender's Rights
Even if Lender does not exercise or enforce any of its rights under this Security

inetiument or under the law, Lender will still have all of those rights and may exercise and
enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges cr liens against the Property. Lender will have the right under Paragraph 27 below to
demand that | make immediate payment in full of the amounts that | owe to Lender under the
Secured Notes and under this Saecurity Instrument.

1. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Socurity instrument will
have ali of my rights and will be obligated to keep all of my promises and agreements made
in this Security Instrument. Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep all
of Lender’'s agreements made in this Security Instrument

SDO04JE (10.24.82) AAIF MORTGAGE-ADJ. BIWEEKLY ) 1N
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. If more thiJINEFt‘I! §91Mtr£enp¥r. aach of us is fully
obligated to kee ! Berdowdr's. 8 \dad . ofisl cpnfained In this Security

instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us together. This means that any one of us may be required to
pay aill of the Sums Secured.

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security instrument is subject to a law which sets maximum
loan charges, and that law is finaily interpreted so that the interest or other ioan charges
collected or to ba collected in connection with the loan excesd permitted limits, then: (A) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits und (B) any sums already collected from Borrower which exceaded permitted
limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower, If &8
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS

If a change In applicable law would make any provision of the Sscured Notes or this
Security Instrument unenforceable, Lender may require that | make immaediate payment in full
of all Sums Secured by this Security Instrumant

14, NC1ICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any rotice that must be given to me under this Security instrument will bo given by

delivering it o hy malling it by first class mail unless applicable law requires use of another .

method. The notise will be addressed to me at 9737 N. FOX
60714'p.nv-u»nnn»n»nnnnnn

A notice will be give~ _to me at an alternative address if | give Lender a notice of my
alternative address. t nny designate only one malling address at a time for notification
purposes. Any notice thst-nust be given to Lender under this Security Instrument will be given
by mailing it by first class~mail to Lender's addross stated in Saction 1{C) above ontitled,
“Definitions of Words Used . !n'‘This Mortgage," unless Lender gives me notice of a different
address. Any notice required oy t=!a Security Instrument is given whon it is mailed or when it
is dalivered according to the racuirements of this Paragraph 14 or of applicable law.

15, GOVERNING LAW; SEVERAEIL'TY

This Security instrument ard the Secured Notes shall be governed by and
construed under federal law and feawr i rules and ragulations inciuding those for federal
anvings and loan asscoiations, ocalied ''Fed=ral Law.' In the event that any of the termos or
provisions of this Security Instrument or the Secured Notes are interpreted or construed by a
court of competent jurisdiction to be void, wveid or unenforceable, such decision shall affect
only those provisions so coenstrued or interpre\as and shall not affect thes remaining provisions
of this Security Instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of one conformed scpv of the Secured Notes and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immodiate payment in full or if | abandor-the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by a court 7-..ander's request may: (A)
collect the rental payments, including overdus rental payments, directh- from the tenants; (B),
entor upon and take possaession of the Property; (C) manage the Propeity; and (D) sign, cancel
and change rental agreements and leases. If Lender notifies the tenants /that Lender has the
right to collect rental payments directly from them under this Paragraph 17, ) .agree that the
tenants may make those rental payments to Lender without having to ask (i} Leider whether |
have falled to keep my promises and agreements undar this Security Instrument, 2r {ii) me for
my permission to do so.

If Lendar acts to have the Property sold after a Breach of Duty as -defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold; (B) | shall have no right to occupy the Proparty after such sale
without the written consent of the new owner of the Property; and {C} my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. |f any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
fees, reasonable attorneys' fees and the costs of any nacessary bonds.

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignmont is a transfer of rights to ancther. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument. These rights to bring lugal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or nagligent

GLEN # 4J, NILES, IL
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acts. | assign thi:! NQFF l:r%iﬁﬁ:iﬂg @QP)“Q&. s permitted by
applicable law, to ro L mby, &t tioh-enf sd rights in its own name and

may sapply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, inciuding
attornays’' fees, incurred in enforcing these rights. At the request of Lender, | will gign any
further assignments or other documents that may be necessary to enforce this assignment.

19. CLERICAL ERRGRS

In the event Lender at any time discovers that this Security Instrument, the Secured
Notes or any other document related to this loan, called collectively the "Loan Documents,”
contains an error which was caused by a clerical mistake, calcuiation error, computer error,
printing error or similar error, ! agree, upon notice from Lender, to reexecute any Loan
Documents that are necessary to corract any such error(s) and | also agree that | will not hold
Lender responsible for any damage to me which may result from any such error.

20, LOST, STOLEN OR MUTILATED DOCUMENTS
if any of the Loan Documents are lost, stolen, mutllated or destroyed and Lender

delivers to me an indemnification in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document idantical in form and content which will have the effect of the
original for all purposes.

21, WAIYER QF STATUTE OF LIMITATIONS

| 4l waive, within applicable lsw, the plesading of the statute of limitations as a
defense to ~nforce this Security Instrument, including any obligations referred to In this
Security Instruinent or Secured Notes.

22, CAPTIONS
The captiorc and headings at the beginning of each paragraph of this Security

Instrument are for reierance only and will not be usaed in the interpretation of any provision
of this Security Instruriert.

23. MODIFICATION
This Security Instruriert. may be modified or amended only by an agreement in writing

signed by Borrower and Lendur,

Lender may modify the Security nstrument and the Secured Notes at Lender's sole discretion
in the event that | have falled to riat.e my biweekly payments in the manner set forth in the
Securad Notes. In thes event of a modif cztion to monthly payments, Lender will aubstitute the
term “monthly payment" at each poin? that the term “"biweekly payment' appesrs in this
Security Instrument. Additionally, paragruph -2(B) will be modified to require payment of
one—-twelfth of each of the escrowed items identifisd in subsection (i)a)=(d) of section 2(B).

24. CONDOMINIUM, COOPERATIVE AND PLAMNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominiur, cooperative or planned unit development,
each of which shall be called the "Project” and | kavu an interest in the common slements of
the Project, then Lender and | agres that

(A) If an owners association or other entity, caliesi "Owners Agsoclation," holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Associator-and the uses, proceeds and

banetlts of my interaest

(8} The following are called the "Constituent Documents’ ) The declaration or any
other document which created the Project; (i} By-laws of the Owners Association; (i} Code
of regulaticns for the Project: {iv) Articles of incorporation, trust lnustrument or equivalent
document whiiich creatas the Owners Association; (v) The Projects covenanis, conditions and
rostrictions; (vi} Other aquivaient documents.

| shall perform all of my obligations under the Constituent Docurients, including
my obligation to pay. when due, all dues and assessments. |f | do not pay tre dues and
assassments when due, Lender may, at its option, pay them. | will pay to Lender «ny amounts
which Lender advances under this Paragraph 24 according to the terms described v Paragraph
7 above.

(C) If the Owners Association maintains, with an insurance company reasonably
acceptable to Lender, a master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
snd against the hazards Lender requires, including fire and hazards included within the term
“extended coverage," and Lender is provided with evidence of such maater or bianket policy,
then: (i) Lender waives the provision in Paragraph 2(B) above for the biweekly payment to
Lender of one~twenty-sixth of the estimated yearly premium installments for hazard insurance
on the Propaerty; and (i) hazard insurance coverage on the Property as required by Paragraph
5 above is deemed to be satisfied to the extent that the requirad coverage is provided by
the Owners Association policy. | shall give Lender prompt notice of any lapse in the required
hazard irsurance coverage. | shall provide a copy of such mastar or blanket policy to Lender

Zcmually.

800430 (10.22.02 A43H MORTOAQE-ADJ, BIWEELKLY nw
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In theleJ striputigrivod. 8 \ adq In; lleu of rastoration
or repair following a loss to the Property, whether to the unit or to'comimon elements, any
proceeds payable to me are hereby assigned and shall be paid to Lender for application to

the Sums Secured by this Security Instrument, with any excess paid to me.

! shali take such actions as may be reasonable to insure that the Owners
Assaciation maintains a public liability insurance policy acceptsble to Lender in form, amount
and extant of coverage. ,

(D} | shall not, except after notice to Lender and with Lender's prior written congent,
either partition or subdivide the Property or consent to: () the abandonment or termination of
the Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casuaity or in the case of condemnation, eminent domain or other
governmental taking; (i} any amendment to any provision cf Constituent Documents unless the
provision Is for the express benefit of Lender or of lenders generally; (i} termination of
profassional management and assumption of self-management of the Owners Assoclation; or
(iv) any action which would have the affect of rondering the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Assoclation unacceptable to Lender.

25, FUTL'RE ADVANCES

At Sorrower's request, Lender, at its option (but before release of this Security
instrument or.the full reconveyance of the Property described in the Security Instrument! may
lend future advances, with interest, to Borrower. Such futura advances, with interest, locan will

then be additicra*Sums Secured under this Security Instrument.

26. AGREEMEN(S . ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR

TRANSFERREL

Acceleration cf Psyment of Sums _Secured. Lendar may, at its option, require
immediate payment in izl of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any rignt ir. the Property, is sold or transferred without Lender's prior
written permission. Lender a'so may, at its option, require immediate payment in full if
Borrower is not a natural Persor. and a baneficial interest in Borrower is scld or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in full if this Is prohibited by Federal Law in effect on the date of the Security

Instrument.

If Lender exercises the option to reciuire immediate payment in full, Lender will give
me notice of acceleration. If | fall to pgy al Sums Secured by this Security Instrument
immediately, Lender may then or thereafter .invoke any remedies permittad by this Sacurity
Instrument without further notice to or demand o'.me.

Exception to Acceleration of Payment of Suns_Secured. If the sale or transfer of
all or any part of the Property, or of a beneficial ir.crrest In Borrowaer, if Borrower i8 not a
natural Person, is the first one to occur after the date »>f this Sacurity Instrument, Lender will
not sxercise the option to accelerate payment in full of &' Sums Secured and the loan may

be assumed if:

W Lender receives a completed written application froin transferes to evaluate the
creditworthiness of transferee as if a naw loan were being made te the transferee by Lender:

(it Lender approves the creditworthiness of the transferes in writing:

{in an assumption fee, in an amount to be determined by Lendor (but not to axceed
i% of the balance of Principal and Interest due under the Secured Notes ai. the time of sale
or transfer of the Property or of the interest in the Borrowar) is paid to Lenier; and

{iv} the transferes exacutes an assumption agreement which is satistzctzry to Lender,
suchs assumption agreement providing for transferee opening a deposit account with Lender,
or with a bank or savings and loan which has been approved by Lender, for ‘direct payment

as provided in the secured notes.

The loan may be assumed under its then existing terms and conditions with one exception; the
Lifctime Rate Cap may be changed The Lifetime Rate Cep shall be changed to an interost rate
which is the sum of the interest rata In effect on the date of a sale or transfer of the
Property or beneficial interest in Borrower plus B percentage points, if that sum oxceeds ihe
Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if () | do not pay the full amount of each biweekly
payment on the date It is due; or (i) | faill to perform any of my promises or agreements
under the Note or this Security Instrument; or (ilil any statement made in my application for
this loan was materially false or misieading or if any statement in my application for this locan
was materislly false or misleading by reason of my omission of certain facts; or {iv) | have
made any other statament to Lender in connection with this loan that is materially false or
mislaading. If there is a Breach of Duty by me, Lender may demand an immediate psyment of
8ll sums secured.

SD04IH (10.22.92) A4l MORTAAQL-ADJ., DIWEOKLY
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If there is{a Jie p e, der \na ~-R‘N*° have the Property
sold under any applicable Federal Law, le "or regulation and, whefo Federal Law is not

applicable, under the law of the state where the Property is located, which will be called the
“Applicable Law."

Lender does not have to give me notice of a Breach of Duty uniess notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

if there is a Breach of Duty, Lender may also take action to have a racseiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
ragardless of the value of the Property.

The sale of the Property may be postponad by or ‘at the direction of Lender except
as limited or prohibited by the Applicable Law. If the Property is soid under the Applicable
Law. | agree that it may be sold in one parcel i also agree that Lender may add to the
amount that | owe to Lender all legal fees, costs, allowances, and disbursements incurred as a
rasult of the action to sell the Property, except to the extent that the Applicable Law limits
or prohibits any such charges.

Lenosr. will apply the proceeds from the sale of the Property in the following order:
(A) to all feus -axpenses and costs incurred in connection with the sale, including trustees’ and
attorneys' fees.f any; (B) to all Sums Secured by this Security Instrument; and (C) any excess
to the Person i’ Fersons legally entitled to it

28. LENDER’'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT

When Lender has been paid all of the amounts secursd by this Security Instrument,
Lender shall release o zancel this Security Instrument without charge to me except that | will
pay any recordation costs.

29, STATEMENT OF OBLIGA™TICN
To the extent allowed by law. | will give Lender a fee for furnishing any statement of

obligation with respect to this Secirity Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestiad exemption in the Property is waived.

3. QUICK QUALIFYING LOAN PROGRAA

| have qualified for this loan by making s.ptements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is ‘al'ad a "Quick Qualifying Loan" | have stated
and | confirm that (A) | do not have any other Guick Qualifying Loans with Lender: (B) | have
agreed to not further encumber the Property and’ ro not intend to further encumber the
Property for at least six months after the date of 'tha Secured Notes and this Security
Instrument; and (C) I | am purchasing the Property, a! of the terms of the purchase
agreeament submitted to Lendar are true and the entire dcwn rayment is cash from my own
funds,

If any of the statements of fact that | have made are matrcially false or misleading, |
will be in default under the Secured Notes and this Security irstrument. If | am in such
default, Lander may, at its option, increase the interest rate and margir. subject to the Lifatime
Rate Cap stated in the Secured Notes.

32. OWNER OCCUPANCY
Lender has relied upon statements of fact which | heve made to qualify for thin loan. |

have stated and confirm that (A) the Property is my personal and primary resicerce; (3) | will
occupy the Property not later than 30 days after this Security Instrument is recordnd; and {C)
| will use the Property as my residence for at least {2 months from the date lvs Security
Instrument is recorded.

If any of the statements of fact that | have made are matsrially faise or misieading, |
will be in default under the Secured Notes and thia Security Instrument. [f | am in such
default, Lender may, at its option, increase the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELMN EcEalﬁt{ 1 rojmge_s @Pe ents contained in this
Security Instrumen i¥ any’ rider(s) sig d orddd"in prbper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

Blic, 3 PURBKONS ICH
AL ICJA BURAKQ&SKA

1\/L7

(Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

STATE OF ILLINOIS
COUNTY OF COOK

I, JEANNE M. BRANDT, a Notary Public in and for sald county and state, do hereby certify that
JERZY GARDYJAN, an unmarried man and ALTICJA BURAKOWSKA, an unmarried woman, personally known to
me to be the same persons whose names are subscribed to-the forogoing instrument, appeared
before me this Sth day of December, 1994 in person and acknowledged that they signed and
delivered this saild instrument as thelv free and veluntary act, for the uses and purposcs

therein sct forth.

GIVEN under my hand andoofficial seal this 5th day of December, 1994.

“QFFICIAL § Nofdry Dubilc
JEANNE M, R . OF k_)

[

Notary Public, .
My Commissio: s
§D043J {10,22.92) A43R : MO
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0357609

ALL THAT CZRTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF (LL/MOIS * *

L R

. DESCRIBED AS FOLLOWS:

Unit Number 973744J in Terrace Square Condominium as delineated
on a survey of ths following described real estate:

Part of the West 1/2 of Scutheast 1/4 of Section 10, Township 41
North, Range 12 Eas*® ¢rf the Third Principal Meridian, in Cook.
County, Illinocis which suarvey is attached as Exhibit ‘A’ to the
Declaration of Condomiriiumn recorded as Document 25132652 together
with its undivided

Cook County, Xllinois.

ercopiage interest in the common elements, in

P 09-to- ol 100 1462
C‘NA Az 'Cﬁ\,( Glew H 477wt

TAPE ONLY THE LEGAL DESCRIPTION TO TH:S ©@AGE.
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