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DEFINITIONS

Words used in multiple sections of this docvinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulcaregarding the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" mecansihis document, which 1sd:ed  JANUARY 16, 2004
together with all Riders to this document.

{B) "Borrower" is

ANNBERRA 0 BOYKIN, A SINGLE WOMAN

Borrower 15 the mortgagor under this Security Instrument.

(C) "MERS" 15 Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is orgamized and existing under the laws of Delaware, and has an
address and telephone number of P.O), Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
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(D) "Lender" is Finance America, LLC

Lender is a Limited Liability Company

organized and existing under the laws of DELAWARE

Lender’s address is 16802 Aston Street, Irvine, CA 92606

(E) "Note" meansthe promissory note signed by Borrower and dated JANUARY 16, 2004

The Note states that Borrower owes Lender

SEVENTY-EIGHT THOUSAND AND NO/100 Dollars
(US. § 78,000.00 ) plus interest. Borrower has promised o pay this debt in regular Periodic
Payments and (o pay the debt in full not later than FEBRUARY 01, 2034,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" moansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the'Nee, and all sums due under this Security Instrument, plus interest.

(M) "Riders" mcaes all Riders to this Securily Instrument that are exceuted by Borrower. The following
Riders are to be executzd by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Condominium Rider L] Second Home Rider
[ ] Balloon Rider D Planned Unit Development RideD 1-4 Family Rider
VA Rider L1 Biweckly Payment Rider Other(s} [specify| Legal Description

() "Applicable Law"' means all contcolirg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asscssments® meansall ducs, fees, assessmentsand other
charges that are imposed on Borrower or the Frupirty by a condominium association, homcowners
association or similar organization,

(K) "Elcctronic Funds Transfer' means any transfer of fiads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated! *lirough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as (o order, instruct, or aushorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, nointof-sale transfers, automated teller
machine transactions, transfers initiated by (elephone, wire transfors, and automated clearinghouse
transfers.

(L) "Eserow Items" meansthosc items that arc described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of Jamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 1, Section 3) for: {1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all/orany part of the
Property, (iii) conveyance in licu of condemnation;or (iv) misrepresentationsof, or smissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, “o:"dzfault on,
the Loan.

(O} "Periodic Payment' mcans the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (it} any amounts under Section 3 of this Securily Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirementsand restrictions that are imposed in regard
to a "federally related mortgageloan” even if the Loan does not qualify as a “federally related mortgage

loan" under RESPA,
In‘\tials.:/(?. 0&6
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repaymentof the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morlgage, grant and
convey to MERS (solely as nominee for Lender and Lenders successors and assigns) and
to the successors and assigns of MERS, the following described property located in  the

COUNTY [Type of Recording Jurisdiction|
of COOK [Name of Recording Jurisdiction]:

LEGAL. TESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

Parcel ID Number:  25-12-401-048-0 which currently has the address of
9901 S VAN VLISSINGEW 8D [Street]
CHICAGO [City], Illinois 60617 -5256[Zip Code)

("Property Address"): 9901 5 VAN VLISSINGEN RD, CHICAGO, TL 60617-5256

TOGETHER WITH all the improvements now or hercafter@iscted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of thepreperty. All replacements and
additions shall also be covered by this Security Instrument. All of the Zrcgoing is referred to in this
Security Instrumentas the "Property.” Borrower understandsand agrees that MiiRS holds only legal title
to the interests granted by Borrower in this Sccurity Instrument, but, if necessary fo-comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the richt: to exercise any
or all of those interests, including, but not limited to, the right o foreclose and seii the Property; and to
take any action required of Lender including, but not kimited to, releasing and cancélinie this Security
Instrument.

BORROWERCOVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrancesof record. Borrower warrants and will defend generally the title (o the Property against all
claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanls with limited variations by jurisdiction to constitute a uniform security instrument covering real

raperty.
prep UIZIIFORMCOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nole and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

WH0A
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pursuant to Section 3. Payments due under the Note and this Security Instrumentshall be made in U.S.
currency. However, if any check or other instrumentreceived by Lender as payment under the Note or this
Security Instrumentis returnedto Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such otherlocation as may be designated by Lender in accordancewith the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wwithout waiver of any rights hercunderor prejudice to its rights to refuse such payment or partial
paymeniz2a the future, but Lender is not obligated o apply such payments at the time such payments are
accepted. it =ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unupplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cur=¢nt. 1 Borrower does not do so within a rcasonableperiod of time, Lender shall either apply
such funds or return th:cm to Borrower. If not applied earlier, such funds will be applicd to the outstanding
principal balance und<r the Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in.tae future against Lender shall relieve Borrower from making payments due under
the Note and this Security Tast' umentor performing the covenants and agreementssecured by this Security
Instrument,

2. Application of Paymen's on Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due underx the Note; (b) principal due vnd:rihe Note; (¢) amounts due under Scction 3. Such payments
shall be applied to each Periodic Payment'11 the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to 4ny pther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note:

I Lender receives a payment from Borrower o1 a delinquent Periodic Payment which includes a
sufficicnt amount to pay any laic charge due, the payruest may be applicd to the delmquent payment and
the late charge. If more than one Periodic Paymentis outstanding, Lender may apply any payment received
from Borrower Lo the repayment of the Periodic Payments if/“and to the extent that, each payment can be
paid in {ull. To the extent that any excess exists after the paymentis zpplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charzes due, Voluntary prepaymentsshall
be applied fixst to any prepaymenl charges and then as described in (he, Wete

Any application of payments, msurance proceeds, or Miscellancous Preeeeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of t'e Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Terisdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and asscssmentsand other items which can attain priority over this Security Tnstrumentas a
lien or encumbranceon the Property; (b) leasehold payments or ground rents on the Property, il any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morlgrge Insurance
premiums, il any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items.” At origination or at any timc during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssmentsshall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation lo pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has becn waived by Lender and, if Lenderrequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall {or all purposes be deemedto
be a covenant and agreementcontainedin this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower {ails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ilems al any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sulficient to permit Lender to apply
the Fouds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require upacr RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable Sstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds'sia! be held in an institulion whose deposits are insured by a federal agency,
instrumentality, or enfy (including Lender, if Lenderis an institution whose deposits are so insured) or in
any Federal Home Loar Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendor shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account,or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permi's Leader to make such a charge. Unless an agrecmentis madein writing
or Applicable Law requiresintcrest 1o be paid on the Funds, Lender shall not be requitedto pay Borrower
any interest or earnings on the Funds. Borrower and Lendcr can agree in writing, however, that interest
shall be paid on the Funds, Lender shall gi7¢ to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordancewith RESPA. If thereis a shortage of Funds held in escrow,
as deflined under RESPA, Lender shall notify Borrowcsasrsquircdby RESPA, and Borrower shall pay to
Lender the amount nceessary to make up the shortage in aceordance with RESPA, but in no more than 12
monthly payments. If thereis a deficiency of Funds held in estiow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (o Linder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 124ponthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charg(s) fines, and impositions
attributableto the Property which can attain priority over this Security Instrument lezsehold payments or
ground rents on the Property, if any, and Communily Association Ducs, Fees, and Assessments, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner pravided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security fosrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a mannCriceeptable
to Lender, bul only so long as Borroweris performing such agreement; (b) contests the licn in good faith
by, or delends against enforcementof the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcementof the lien while those proccedings are pending, but only until such procecdings
are concluded; or (c) secures from the holder of the licn an agreementsatisfactory to Lender subordinating
the lien to this Security Instroment. If Lender determmesthat any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insorance, Borrower shall keep the improvements now existing or hereaftererected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakesand {loods, for which Lender requires insurance.
This insurance shall be maintainedin the amounts (including deduetible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may
require’ Borower Lo pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cerfification and tracking services; or (b) a onc-time charge for flood zone determination
and cerlification services and subsequent charges each time remappings or similar changes occur which
reasonably miyht affect such determination or certification. Borrower shall also be responsible for the
payment of any levsimposed by the Federal Emergency Management Agency in connection with the
review of any flood zore determination resulting from an objection by Borrower,

If Borrower faile o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of edverage. Thercefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly excced the cost of
insurance that Borrower could have obtainct’” Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by (his Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursementand shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rexcyials of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard'morigage clause, and shall name Lender as
morigagec and/oras an additional loss payee. Lender shall hs¢ the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenozr all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage; not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includc = standard mortgage clause and
shall name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give promptnotice to the insurance caerier and Lender. Lender
may make proof of loss il not made promptly by Borrower. Unless Lender and Borzawer otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was requirzdby Lender, shall
be applied to restorationor repair of the Property, if the restorationor repairis cconcinizally feasible and
Lender’s security 1s not lessened. During such repair and restorationperiod, Lender shall‘nave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property {G.¢nsurc the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restorationin a single payment or in a series
of progress payments as the work is completed. Unless an agreementis made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restorationor repair is not economically feasible or Lender’s security would be lesscned, the insurance
proceceds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceedsshall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offercd to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Noie or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may nse the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. O-capancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence with'n 60 days after the execution of this Security Instrument and shall continue to occupy the
Properly as Birrewer’s principal residence for al least one year alfter the date of occupancy, unless Lender
otherwise agrees in yriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances cxist which are beyond Borrower’s control.

7. Preservation, "Zainfenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaii (be Property, allow the Property to deleriorate or commit waste on the
Property. Whether or not Bor{ower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property {ron dcteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 (07l rspair or restoration is not economically feasible, Borrower shall
promplly repair the Properly if damzged to aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneetion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tlic Croperty only if Lender has released proceeds for such
purposes. Lender may disburse procecdsfor the repzirs and restorationin a single payment or in a series of
progress payments as the work is completed. If the fusurance or condemnationproceeds arc not sufficient
1o repair or restore the Property, Borrower is not relieres of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agenl may make reasonable entries upor-and inspections of the Property. If it has
reasonablecanse, Lender may inspect the interior of the improve/nen'son the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection snecifying such reasonabie causc.

8. Borrower’s Loan Application. Borrower shall be in defauli’if, during the Loan application
process, Borrower or any persons or entitics acting at the direction of *2errower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurateinfortnation or statementsto Lender
(or failed to provide Lender with material information) in connection “with-the Loan. Material
representationsinclude, but are not limited to, representationsconcerning Borrover’s pccupancy of (he
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security {nytrument. 1[
(a) Borrower fails to perform the covenants and agreementscontainedin this Security InstruinCnj, (b) there
is a legal proceeding that might significantly affect Lender’s interestin the Property and /orrights under
this Security Instrument (such as a procecding in bankruptey, probate, for condemnationor forfeiture, for
enforcement of a lien which may attain priorily over this Sccurity Instrument or lo enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/orassessing the value of the Property, and securing and/orrepairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying rcasonable
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attorneys’ fces to protectits interestin the Property and/orrights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property wncludes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or oll. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no hiability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such inferest, upon notice from Lender to Borrower requesting

ayment.
P ymli' this Security Instrumentis on a leaschold, Borrower shall comply with all the provisions of the
lease. I Borrower acquires {ee title to the Property, the leasehold and the fee title shall not merge unless
Lendes agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sliall pay the premiumsrequired to maintain the Mortgage Insurancein effect. If, for any reason,
the Morigage 'ns/.rance coverage required by Lender ceases to be available from (he mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiuris ©or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ¢juivalent to the Mortgage Insurance previously in cffect, at a cosl substantially
equivalent to the cosi to Botrower of the Morlgage Insurance previously in effect, from an alternate
mortgage insurer selected v/ FCader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continuc t=.pay to Lender the amount of the separately designated payments that
were due when the insurance coterage ceased Lo be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in fieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ¢znings on such loss reserve. Lender can no longer require loss
reserve payments il Mortgage Insurance coveraga-{in the amount and (or the period that Lender requires)
provided by an insurer selected by Lender again oecomes available, is oblained, and Lender requires
separalcly designated payments toward the premiundstor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Beirower was required to make separately designated
paymenls toward the premiums for Mortgage Insuratcs, Rorrower shall pay the preminms required to
maintain Mortgage Insurance in effect, or to provide - apn-refundable loss reserve, until Lender’s
requirementfor Mortgage Insurance ends in accordancewith 7iny written agreementbetween Borrower and
Lender providing for such terminationor until terminationis required by Applicable Law. Nothing in this
Section 10 alfects Borrower’s obligation to pay interest at the ratc.nrovided in the Note.

Morigage Insurance reimburses Lender (or any entity that purcliesss the Note) for certain losses it
may incur il Borrower does not rcpay the Loan as agreed. Borrowtrds ot a party to the Morlgage
Insurance.

Morligage msurers evaluate their total risk on all such insurance in force fioin time to time, and may
enlerinto agreementswith other parties that share or modify their risk, or reducelosses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otaer narty (or parlies) to
these agreements. These agreementsmay require the mortgage imsurer to make paymends %sing any source
of funds that the mortgage insurer may have available (which may include funds obtained fzam Mortgage
Insurance premiums).

As a result of these agrecements, Lender, any purchaser of the Note, another insurer, anv reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive {from (or might be characterizedas) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. Il such agrecment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Amy such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage [nsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

W 7s)
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Mertgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignmeni of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restorationor repair of
the Property, il the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restorationperiod, Lendershall have the right to bold such Miscellaneous Proceeds
uniil Tender has bad an opportunity to inspect such Property to ensure the work has been completed to
Lender’s vatisfaction, provided that such inspection shall be undertakenpromptly. Lender may pay for the
repairs sl restoration in a single disbursement or in a serics of progress payments as the work is
completed. Unless an agrecmentis madein writing or Applicable Law requires inferest to be paid on such
Miscellaneows Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneovs Praceeds. If the restorationor repair is not economically feasible or Lender’s security would
be lessened, the Mizcallaneouns Proceeds shall be applied to the sums secured by this Sceurity nstrument,
whether or not ther'dvs; with the excess, if any, paid Lo Borrower. Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2,

In the event of a totzl.taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tag Sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Boriowe?:

In the event of a partial takiag, westruction, or loss in value of the Property in which the fair market
value of the Property immediately bifore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secused by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unicss Borrower and Lender otherwise agree in wriling, (he sums
secured by this Security Instrument shall 'be reduced by the amount of the Miscellancous Froceeds
multiplied by the following fraction: (a) the lotal amount of the sums secured immediatcly before the
partial taking, destruction, or loss in value anidcd by (b) the fair market value of the Property
immediately beforc the partial taking, destruction, orloss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss Zirvalue of the Property in which the fair market
value of the Property immediately before the partial taking destruction, or loss in value is less than the
amount of the sums secured immediately before the partial (aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecas Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then 4ue.

If the Property is abandoned by Borrower, or if, after noticc by Lender to Borrower thal the
Opposing Party (as defined in the next sentence) offers to make an award 16 seltle a claim for damages,
Borrower fails to respondto Lender within 3( days after the date the noticcis given, Lenderis authorized
to collect and apply the Miscellaneous Procceds cither to restoration or repais of the Property or to the
sums securcdby this Security Instrument, whether or not then due. "Opposing Farty’means the third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminai, 5 hegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
accelerationbas occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairmentof Lender’s interestin the Property or rights under this Security Instrument. The proceeds of
any award or claim for damagesthat are attributableto the impairmentof Lender’s interestin the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shafl be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymeni or modification of amortizationof the sums secared by this Security Instrumentgranted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operateto release the lability of Borrower
or any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizationof the sums securedby this Security Instrumentby reasonof any demandmade by the original
Borrower or any Successors in Intercstof Borrower. Any forbearanceby Lenderin exercising any right or
rcmedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amountsless than the amount then due, shall not be a watver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrumentonly to morigage, grant and convey the co-signer’s interestin the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumes; and (c) agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any accommodationswith regard (o the terms of this Securily Insirument or the Note without the
co-signer’s cousenl.

Subject/taibe provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligetiops under this Security Instrumentin wriling, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Securily Instrument. Borrower shall not be released from
Borrower’s obligations nd liability under this Security Instrumentunless Lender agrees to such release in
writing. The covenants ans agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucrlssors and assigns of Lender.

14. Loan Charges. Lenderinay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpcse of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not 'imited to, atlorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence Of rxpress authority in this Security Instrumentto charge a specific
fee to Borrower shall not be construedas a prohibition on the charging of such fee. Lender may not charge
fees thal are expressly prohibited by this Security Lustrument or by Applicable Law.

If the Loan is subject o a law which sets nuaximum loan charges, and that law is finally interpretedso
that the intcrest or other loan charges collected or(to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permittedlimit; and (b) any sums already collrcted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose ‘o ‘nake this refund by reducing the principal
owed under the Note or by making a direct payment to-Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accoptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of aclior Porrower might have arising out
ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection withs this Security Instrument
must be in writing. Any nofice to Borrower in connectionwith this Security Inst-umentshall be deemedto
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice addressif sent by other means. Notice to any one Borrower shall constitute neticlia all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Praperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowe: shall promptly
nofify Lender of Borrower’s change of address. IF Lender specifics a procedure for reporling Forrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
nolice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemedto have been given to Lender until actually
received by Lender. If any notice required by this Security Instrumentis also required under Applicable

Law, the Applicable Law requirement will satisly the corresponding requirement under this Security
Instrument,
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16. Geverning Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propertyis located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics (o agree by contract or it
wmight be silent, but such silence shall not be construed as a prohibition against agreementby contract. In
the event that any provision or clause of his Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumentor the Note which can be
given effect without the conflicting provision. '

As used in this Sccurity Insirument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrowershall be given one copy of the Note and of this Security Instrument.

15, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest i the Property” means any legal or beneficial interestin the Property, including, bul not limited
to, those benelicial interests transferredin a bond for deed, contract for deed, installment sales contract or
escrow agreer ep.. the intent of which is the transfer of title by Borrower at. a future date to a purchaser.

It all or any pe.tof the Property or any Interestin the Propertyis sold or transferred(or if Borrower
is not a natural personand a beneficial interestin Borroweris sold or transferred)without Lender’s prior
writlen consent, Lende’ may require immediate payment in full of all sums sccured by this Security
Instrument, However, this_option shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxercises this opties;-Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns secured by this Security Instrument. I Borrower fails to pay
these sums prior to the expiration ol 'aig period, Lender may invoke any remedies permitted by this
Secunity Instrument without further notice ¢rdemand on Borrower,

19. Borrower’s Right to Reinstate Aftor Acceleration. I Borrower meels certain condilions,
Borrower shall have the right to have enforcemeniof this Security Instrument discontinued al any time
prior to the earliest of: (a) five days before sale f fae Property pursuant o Section 22 of this Security
Instrument; (b) such other period as Applicable Law 1aiglht specify for the terminationof Borrower’s right
to reinstate; or (c) entry of a judgment cnforcing thie”Seevrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dwc ander this Security Instrumentand the Note
as if no accelerationhad occurred; (b) cures any default of 2ny other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including butnot limited to, reasonableattorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Sceurity Instrument; and () takes such action as Lender may
reasonably require (o assure (hat Lender’s interest in the Property ard rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may. 1equire that Borrower pay
such reinstalementsums and expenses in one or more of the following forms, as selected by Lender: {a)
cash; (b) money order; () certified check, bank check, treasurer’s check or cashier’=<osck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, fagttumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatementby Borrower, this Sceurity instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Towever, this
right to reinstale shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument)can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Therc also might be
one or more changes of the Loan Servicer unrelatedto a sale of the Note. If thereis a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requircs in connection with a notice of transfer of servicing, If the Note is sold and thereafterthe Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remainwith the Loan Scrvicer or be transferredto a suecessor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrumentor that alleges that the other party has breachedany provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirementsof Scction 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applica’ile Law provides a time period which must clapse before certain action can be taken, that time
period will ‘be deemed to be reasonable for purposes of this paragraph. The notice of accelcration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuantto Section 18 shall be deemed Lo satisfy the notice and opportunity Lo take corrective
action provisions of ibis Section 20.

21, Hazardous 5Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as tosic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, 1¢rosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means feder=ttaws and laws of the jurisdiction where the Propertyis located that
relate to health, safety or environmesto!protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, s-defined in EnvironmentalLaw; and (d) an "Environmental
Condition" means a condition that can cause; Centribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence.ase, disposal, storage, or release of any Hazardous
Substances, or threatento release any HazardousSubstanzes on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything alfecting the Property (1) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wiuch, dne to the presence, use, or releaseof a
Hazardous Substance, creates a condition that adversely affects tae value of the Property. The preceding
two senlences shall not apply to the presence, use, or storage on’ fie) Property of small quantities of
Hazardous Substances that are generally recognived to be appropriate 0 rormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substinces in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privale party involvirig th: Property and any
Hazardous Substance or Environmental Law of which Borrower has actual keoviedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rdizasz or threatof
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rolease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any HazardousSubstance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Securify Insteument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foréclosure, ¥ the defanlt is not cured on or before the date specified in the notice, Lender at its
option ma;-require immediate payment in full of all sums secured by this Security Instrument
without funcher demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit'id 1o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but no_ itsited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upor-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumcnt, but only if the fee is paid to a third party for services renderedand the
charging of the fee is permitted wi.der Applicable Law.

24, Waiver of Homestead. In accotdnnsewith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois {;omestead exemption laws,

25. Placement of Collateral Pretection Iusur=nce. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower’s agréementwith Lender, Lender may purchase insurance
at Borrower’s expense o prolect Lender’s interests in Borrawer’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lepacr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower m connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afler providing Lender with ¢vidence (hat
Borrower has obtained insurance as required by Borrower’s and Laad<r’s agreement. If Lender purchases
ingurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placemént of the msurance, until the
effective date of the cancellation or expiration of the insurance. The costs of thedosurance may be addedto
Borrower’s total outstanding balance or abligation. The costs of the insurance may be-more than the cost of
insurance Borrower may be able to obtain o its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Seeurity Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses: 7
{bﬁJl)jﬁﬁé&i“ &) KQ#‘““d““T&mn
ANNEERRA O BOYKIN  / Torrower

— : (Seal)
-Borrower
(Seal) , (Seal)
-Borrower -Botrowcr
(Seal) L : (Seal)
-Borrower -Borrower
(Seal) o (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:
1, "% rende Lew< , a Notary Public in and for said county and
state do hereby certify that

/9 Ah b#?l"r[,{ 0 /90&!(-;@ ( S“’Lﬂ’ﬂ)

k
personaltly known to me Lo be the same person(s) whose name(s) subscribed to the foregoing instrument,

appearcdbefore me this day in person, and acknowledged that he/ﬁ)lhcgsigncd and delivered the said
instrument as his /@heir frce and voluntary act, {or the uses and purposes therein set forth,

Giver undermy hand and official seal, this JoT day of e H 2ot
My Commission 2xpires: 4 / ! A‘)f ﬂy {ﬁ
4 hﬂ/w«;ﬂm AL
Notary Public

OFFICIAL SEAL
BRENDALEWIS

i LLNOIS
TARY PUBLIC - STATE OF
Nh?Y COMMISSICN EXPIRES: 040107
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LOT 1 AND THE NORTHERLY 5 FEET 5 INCHES OF LOT 2 IN BLOCK 14 IN CALUMET TRUST'S
SUBDIVISION, IN FRACTIONAL SECTION 12, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 30,
1925 AS DOCUMENT 8137462, IN COOK COUNTY, iLLINOIS.

PROPERTY TAX 1D: 25-12-401-048-0000
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