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MORTGAGE

- T”JS MORTGAGE ("S\,cv v Instmmcnt )is givenon NOVEMBER 30, 1994 . The martgugor ix
JAMES M. BURKE ogor i
AND MARY E. BURKE, .zdSBAND AND WIFE

g,

("Barrower”), This Scl.unty Instrument is given to g
SUBURBAN FEDERAL - SAVINGS, A FEDERAL SAVII\GS BANK !E
v

' T [ -?

whlch i orgumzud and existing undor the lawq of - “THE USITED STATEq OF AMERICA o a\nd*whoso ki
address is 12 54TH AND BROADWAY. o
HARVEY, ILLINOIS . 60426 | ‘lander") Burrower owes Lundar the prmcupul i ot <
ONE HUNDRED ONE THOUSAND SIX HUNDRED %
AND 00/100 y : ooum(uss . 101 600.00 ?
This debt is -evidenced by Borrower's note datst the same dite as this Securtt )" Instrument {*Nots"), wh:ch provldesf r ,';]
monthly payments, with-tho.full debt; if not paid sarlior, due and -paynble on CEMBER' ‘1, 2024 , b
This Security Insteuiaent secures to Lender: (1) the ropuyment of the debt evidencud by tiw 2dote, with Intersst; and al) ‘renewals, € X

sxtonsicns and ‘modifications of the'Note; (b} the puyment of ull other ‘sums, with intcresi; advanced under pargraph 7'to ©
pratuct the' security of this Security Instrument; and:(¢) the performunco of Borrower's covarants nnd agruomcms undor lhns,
Security [nstrument and the Note, For this purpow. Borrower does hmby mortuage. unmt und ran\'oy to Londor the following ?
deseribed property located in: COOK * 4 County, Tllinols:
LOT 9 IN BLOCK.14 IN FLOSSMOOR PARK THIRD- ADDITION, BEING v SUBDIVISION'

OF THE, EAST 1/2 OF LOTS 1.AND 2 -(EXCEPT THE SOUTH: 660 FEET THEREOF) & -
IN THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 35 NORTH, RANGE 13, EAST' -
OF THE THIRD PRINCIPAL MERIDIAN, IN. COOK COUNTY, ILLINOIS:

31-01-205-009-0000 . 04027'561 :

which has the address of 18329 DUNDEE, HOMEWOOD
Nlinois 60430 2ip Code ("Propcrty Address");

ILLINOIS- Smgln Furmly Fannie MnolFruddlo Mac UNIFORM INSTRUMENT Poge 1ol 8 '
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. 5. Haaued or PropuUN@ E\F I‘GIVA Impro@@ PxMu or hersufter orected on the
teitlod

Property insured aguinst loss by firo, hazardy ingluded within tho torm "gx coverage" hnd wny other huzards, inclding
tloods or ﬂoodmg for which Lender rcqmrcs insuranco, This insurance shall be maintained in the nmounts and for. the periods
{hat Lender requires, The insurance currier providing the insurance shall be chosen by Borrower subject to Lunder ] approvnl
which shall not bo unreasonably withheld, [f Borrower fails to maintain coverage described above, Lender muy. ' it Londet's
option. obtain coverage to pratect Lender!s rights in the Property in accordance with paragraph: 7,

Al fzsurance policies and renewals shall be accoptablo to Lender and shall include n standard mortgage Llause. Lender
sball have the right to hold the policies und renewals, If Lender requires, Borrower shall: promptly glve tn: Lender all-recuipts of
paid premiums und renewal notices. In tho event of loss, Barrower shuil give prompt notics (o, thc insurance carrisr: nnd Lender.
Leader may muke proof of loss if not made promptly by Borrower,

Unless Leader. und Borrower athenwise. agreo in writing, insurance proceeds shull bo uppllod to: rustonmon or rcpmr ot the

Propcrty damuged, if the restoration or repuir is: ceonomically fensible and Lender's security is not-lossened. If the restoration or

repair is not economically feasible o Lender's security would be lessened, the insurance proceeds: shall be-applied to thesums -

secured by this Security lnstrument, whether or not then duo, with any. excess paidito Borrower,If. Borrower abandons: the
Property, of, does nat answer. within 30 days . notice from Lender that.the insurance currier has offered to sttle a:claim; ithen
Lender. may collect the insurunce proceeds. Londer may use the proceeds to repair or restore the Pmpunv Or o puy:-sUms
secured by this Serarity Instrument, whether or not then due, The 30-dny period will begin when the notice is given.

~Unless Lender pad Borrower otherwise agres in wmmg. any application of proceeds rto ;principal shallinot extend -or
postpone the dus date Of 2a» monthly payments referred to in paragraphs 1 and 2 or chango:the amount of the;payments: 1f
under paragraph 21.the P:onsety is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting: from
damags to the Property prior v iz acquisition shall pass to Lender to the extent of the sums secured by this: Secunty lnstrument
immediately prior to the acquisitior, e

6. Occupancy,: Preservauon, *‘.mmenunce and Protection of the Property; Borrower’s me Applicntion- Lem.eholdq
Borrower shall occupy, ustablish, and uss the Qroperty-as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continuc'to occupy the Properiy as Barrower's principal residence for at leust one:year after
the date of occupancy, unless Leader otherwiss agiees in writing; which: consent shall not be-unreasonably withheld, or unless
extenuating circumstances exist which are beyoud Borrower’s control. Borrower shall not. deslroy dumayeror impair: the
Property, allow. the Property to- detsriorats, or comnit wasts on the Proporty. Borrowsr. shall e in. default if uny- forfeiture
action or proceeding, whether civil or criminal, is begun thit in. Lendor's good faith judgment could result in: forfoiture of the
Propcm' oz;otherwise materially impuir the lien created by this Socurity: Instrument or Lender's security interest, Borrower muy
cure such a defuult and reinstate, us provided in parugraph 18,-by vausing-the action or proccedm; to be dismissed with a ruling
that, in Lender’s. good faith determination, precludes forfuiture-o* the Borrower's interest in the ‘Property or other material
impairment of the lien.created by. this Security Instrument or Leniar’s security interest, Borrower shail also bs in default if
Borrowsr, during, the loun application process, gave materiatiy false or jarécurute information or statoments:to Lender- (or tailed
to provide Lender with any material information) in-connection with the lo i evidenced: by the Noto; including,but not limited
0. mrzusentations concerning Borrower's occupancy of the Property us u princ’pal:iesidonco, If this:Security: Instrument-is on'a
leasehold,; Borrower shall .comply with all the provisions of the Jeaso. If Boripwnr - acquires feo title' to lhc Pmpurty. the
leasehold and the tw title shall not: merge unless Lender agrees to the merger in writing, S

7. Protection of Lender’s Rnghts in the Property. If Borrower fails to perform the <zvenants and: agrcoments wntumed in
this Secunty Instrument, or there is a logal proceeding thut may significantly aftect Lenaor's ng,hm in the Property (such as »
proceeding in hunkmptcy. probate, for condemnation or forfeiturs or to enforce luws or. regliraticis). then Lender may:do‘and
puy for whatever is necessary to protect the valus of the Property and Lender's:rights in the PropzetyLendors actions may
include paying any sums secured by u lien which has priority over this Security Instrument, sppaaring in court: paying
reasonable attorneys' fees and entering an.the Property to make repairs. Although Lendor mny mko actio’s wader this pumgmph
7. Lender does not have to do sa, _

Any umounts disbursed by Lender under this parugraph 7 shall become . uddmonul debt of: Borrowor secured by thés
Security Instrument, Unless Borrower and Lender agres to other terms of payment, thess amounts shall bear interest from the
date of disbursement at tho Note rate and shall be payable. with intorest, upon notice: from Lender to! Borrowcr requc‘:ting
paymeat, .. Y oy

8. Mortguge lmuranct.. If Lender required mom,a;.u insurance ay a condition of mnkmn the loan neuured hy this- sacurity
Instrument, Borrower shali pay the premiums required to maintain the mortgage insurunce in etfect. If, for any renkon, the
mortgugo insurunce coverage, required by Lender lapses or ceases (o be in effect, Borrower shall pay. ths premiums’ required to
obtain coveruge substantiully vquivalent 10 the mortguge insurance proviously in effect, ‘at a-cost substantintly equivalent lo the
cost to Borrower of the mortgage insurance previously in offect, from an alternate mortgage insurer approved by Londor, If
subutantiuily squivaient moriguge insurance coverags is not availuble, Borrower shall-pay to:Lender sach month n sum equal ‘to
one-twlilh of the yearly mortgnge insurance premium buing paid by Borrower when the insurance’ coverage lupsed or ceased to

be in effect. Lendor will accept, use and rotain thess payments as  loss reserve in liow of‘ mortnnge murnncc. Loss reserve
AR . P8 101
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. 17, Transfer of the MN,\FF@ ﬁ ver, if ol @P)ﬁm Property or any interest in it
is sold or transforred (or if s ci Orrow nate is not o naturul person) without
Lender's prior writton consent, Lender may, at its option, require immedinte payment in full of all sums secured by this
Security Instrument. Howsver, this option shall not be exercised by Lender it sxoriso is prohibited by fedorl Juw us of the date
of this Security Instrument.

If Lendler uxercises this option, Lender shall give Borrower notice of aceolerntion, The notice shall provids s period of not
loss thun 30 days from the daie the notice is delivered or mailed within which Borrowor must pay all sums secured by this
Sceurity Instrument. 1f Borrowor fuils to pay thess sums prior to the expiration of this period, Lendor muy invoke ny romodion
-pormitted by thig Security Instrumont without further notice of demand on Borrower.

18, Borrower’s Right to Reinstute. If Borrower meots certain conditions, Borrower shall Iuwo the right to huve
enforcoment of this Security Instrumont discontinued st uny time prior to tho sarlier oft (x) 5 days (or such othor period s
applicable law may specify for reinstatomont) hefore sale of the Pmporty purmmnl to Any power of suls contained in this
Security Instrument; or (b) entry'of u judymunt onforcing this Seeurity Instruinient, Thosy cuudltumn uro that Bormwor' (u) pays
Lendor ull sums which then would be duo under this Security Instrument und the Noto u if no ucceloration had oceurred; (b)
cures any defntlt of any other covenants or ugreemonts; (¢) pays ull exponses incurred in enforeing this Security Instrument,

including, but not limited to, reasonable attornoys' fees; und (d) tukes such action a8 Lendor may reusonubly roquirs to assur

that the lien of thi Seurity: Instrument; Londor's rights in the Property and Borrowur 4 obligation to pay the sums secursd, by
this 'Security [nstrumait shall conunuu unchanged. Upon reinstatoment by Borrowur. this Security Instriment and the
obhgmmns seehired heiohy shall romain fully effective us it no necoloration hud occurrad, However, this sight 1o roinstate shall
not apply in the cuse of wecalsmtion wnder paragraph 17,

19. Sale of Note; Change-nf Loan Servicer. The Noto or o partial interest in the Noto (together with this Security
Instrumont) may be sold one or mote times without prior notice to Borrowsr, A salo may result in u change in the entity.(known
as the "Loun Servicer") thut collectz monthly puyments due under the Note and this Security Instrument, Thore also may, be one
or more chunges of the Loan Servicer wire'nt=4 to « sule of the Notu, If therw is w chunge of the Lonn Servicor, Borrowor will be
given written notice of the change in accordance with parngraph 14 whove and upplicuble law, The notics will statw the nume wnd
address of the new Loan Servicer und the ad {ress to which pnyments should bs mude, The notice will also contuin uny other
information required by applicable law,

20. Huzurdous Substances, Borrower shull not swise or permit the presunce, use, disposal, storuge, or roluiss. ot uny
Huzardous Substunces on or in the Property. Borrovie-shall not do, nor allow unyone slse to do, anything ultectln; the
Property that is in violation of any Environmental Law, The pisceding two sentences shall not apply to the presence, use, or
stornge on the Property of small quantities of Hazardous Sub=tences that ure gonerlly recognized to be appropriate to, normnl
residential uses and to maintenance of the Property.

Borrower shall promptly give Lunder written notice of any trvesiigution, claim, demand, luwsuit or other uction by uny
governmental or régulutory agency or private party involving the Pmpw yd any Hazardous Subwumco or Enwmnnwnlnl Luw
of which"Borrower hus actual knowledge, If' Borrower learns; or is not!fizd by uny |,ovummenml or regulatory authority, that
any removal or othsr remediation of any Huzardous Substance uffecting the Property is necossary, Borrower shall promptly take
all necessary remedial actions in nccordunce with Environmental Luw.,

As used in this paragraph 20, "Huzardous Substunces™ ars those substances daiired as toxic or hazardous substunces by
Environmental Law and the following substances: gu.solmu. kerosens, other flammebisor toxic petroleum products, toxic
pesticides and hcrbICIdC\i, volatile solvents, materials containing asbestos or formaldehyde, an7l radloactm materinls, As used in
this paragraph 20, "Envnronmenml Law" means federnl laws und faws of the jurisdiction” whers .‘w Property is located that
relats to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrowsr and Lender further covenant and ngreo as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to uccelmnlion followizig Borrower’s breach
of any covenant ‘or ‘agreement in"this Security Instrument (but not prior to uu.eleratmn unider ‘prcy ,u'uph 17 unlw.

applicable law provides otherwise).' The notice shall specify: (a) the default; (b) the iiction required to' cure the default, Sy
() a date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; und:

:\1

(d) thut failure to cure the defuult on or before the date specified in the notice may result in aceeleration of the sums”
secured by this Security Instrument, foreclosure by judicial proceeding und saie of the Property. The notice shall further

o
D
Q

Z

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding nmm

non-existence of a default or wny other defense of Borrower to nccelerntion und foreclosure. If' the default is not cured m:"
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums-

secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reusonable attorneys® fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shull release thw Security Instrument
wsthont chur;,c to Borrower, Borrower shall paty any recordution costs.

5. ‘waiver of Humestend. Borrower waives sll right of homestend exemption in the Property., DPS 1083
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UNOFFICIAL COPY,

FIXED/ADJ USTABLE RATE RIDER

(1 Year Treasury Index « Rute Capy)

THIS FIXEQ/ADIUSTABLE RATE RIDER is made this 30TH day of NOVEMBER: ,
1994 » and i ipsormorated into and shatl be deemed to anond and supplomont the Mortgugs, Died of Trust
or Seeurity Deed (the "Srevsity Instrument”) of the sunw date given by the undersigned (the "Borruwur") m wechiry
Borrower's Fixed/Adjustitie Rute Nots (the "Nbte") to
SUBURBAN FEDERAL SAVTNGS, A PFEDERAL SAVINGS BANK

(the "Lender") of the samo dute and cavering the proporty duseribed in the Security Instrument and located ut:

.

18329 DUNDEE HOMEWOOD JILLINQIS :60430
Vmowudrm e v

THE NOTE PROVIDES FOR A CHANGE I;‘.‘ fHE BORROWER'S FIXED INTEREST RATE
TO AN. ADJUSTABLE  INTEREST:. RATE. ¢l NOTE LIMITS . THE:  AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CA/v CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PaY,

ADDITIONAL COVENANTS, In addition to the covenants and ug:ezatents mudo in the Sveurity lmlmmont.
Bnrrowur und Lundcr turthur covenuat antl agres ns follows:

A, ADJUST ABLE RATE AND MONTHLY PAYMENT CHANGBb o
The Noto provides tor an'initial fixed intorest rate of 8.1250 %, "thie Noto ulvo provides'for
o change in the initisl ﬂxcd fute to un-acljustable’interest rate, a8 follows: ‘ ‘

4 ADJUS‘I‘ABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial hxed intorest rute | will pny will ‘chunge to an udjustable interest rute on the first duy of
DECEMBER 1999 » und'the ndjustablo intorest ruto | will pay may change on that day overy 12th

month/thereuftor, ' Thc date on'\hich my initinl fixed interest ruts changes to an adjustable mtmsl rito, und cuch
date on'which my adjustable i mlerust rate could chun;o. is culled a "Change Date,"

(B) The Index' o

Beginning with the first Change Date, my adjustabls interost rato will be based on un index. The *Index" is
the weekly nvernge’ yisld on United States Trensury securitivs adjusted to » constant maturity of 1 year, us made
availnble by the Federal Reserve Board, Tho most recent Index figure uvmlahlu us ol‘ the dato 45 duys bcloro cm,h
Change Dute is called the "Current Index."

* 10 tho Index i no longer available, the Note Holdor will choose n now indox that is bused iipon compumhlo

information. The'Note Ho!der wm give mo notice of thiy choice;

P T I YR

MULTISTATE FIXEDIADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Singlo Family - Fannle Mas Uniform Inetrument

Page ol Form 3182 6/04 wev. 01 DPS
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Transfer of the Property or u Beneficiul Interest in Borrower, [fall or any part of the Property
or any interest in it is sold or trunsterred (or if a beneficial interest in Borrower iy sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate puyment in full of all sums secured by this Security Instrument, However,
this option shall not be exercised by Lender if exercise is prohibited by fedaral law as of the date of
this Security Instrument. Lender also shall not exurcise this option if: (n) Borrower causes to be
submitted to Lender information required by Lender to evalunte the intended transferes as if a new loan
were being made to the trunsferee; und (b) Lender reasonably determines thut Londer’s security will not
be impuired by the loan assumption and that the risk of # breach of any covenant or agreement in this
Security Instrument is acceptable to Lender,

o the extent permitted by upplicable law, Lender may churge o rensonable fee us u condition to
Leudter’s consent to the loun assumption, Lender also may require the transferee to sign an nssumption
agreerment-that is acceptable to Lender and that obligates the transferes to keep all the promises and
ngreements made in the Note and in this Security Instrument, Borrower will continue to be obliguted
under the ets i this Security [nstrument unless Lender releases Borrower in writing.

If Lender exeicises the option to requirs immediate puyment in full, Lender shall give Borrower
notice of accsleration, The notice shall provide a period of not less than 30 duys from the date the
notics is delivered-or mailed within which Borrower must pay all sums secured by this Security
Instrument, [t Borrower fuils.co pay these sums prior to the expimtion of this period, Lender may
invoke any remedies permitted Gy this Security Instrument withowt further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower uctenisind agrees to the terms and covenants contained in this Fixed/
Adjustuble Rate Rider.

(Seal)

=Barowsr

(Seal)

=Borrows’

(Scal)
~Borrowsr

{Scal)

=Borrower

04 0,275 61
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