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l"HlS MORTOAOE(".&:&"V Instrument”) is given on - DECEMBER 2, 1994  “The murtwsnrl
PATRICIA A, BISHOP  JNMARRIED PERSON - .

q:'uuf S)G

'\R'! s 1 RAUMNG

( dorrowar”), This Security [nstrument is given to
CHICAGOLAND MORTGAGE CORPORATION

which is organized and existing under the laws of | THF' STPIS OF ILLINOIS Coege el nd whowe
address is 2229 LAKESIDE DRIVE . '

BANNOCKBURN, ILLINOIS . 60015 "l,cmlu"). Borrower owes Lcmler thu prinupnl sum of
ONE HUNDRED EIGHTY FIVE THOUSAND TWO HUI\I"({’JD

AND 00/100C Dollars (U.S, § 185 200 00 - )
This dubt,-is evidenced by Borrower's note dated the same dute as this’ Security Instrument:("Note™), which pmvn!c& tor
monthly. paymonts, with the full dobt, if not pridienrlisr, due and paywble on  ZANUARY . 1, 2025 “
This Security. Instrumunt socures to-Lendor: (1) the cepuyment of the dobt ovidencea-hv-aie Notw, with/interost, wnd nll renowanls,
uxtensions and maditicutions of the Notes (b) tho payment of all othor sumy, with faereat, advanced undor purngriph®'? to
protect tho security of this Security Instrument; and (¢) the performance of Borrower's covensnts nand agreements undor this

Security Instrument and the Note, For this purpose, Borrowor does hershy mnrtgage, gmnt :md .on rgy-t0 Londer'the tollowing
duscribud property locatedrin COOK

: - Count .lltmoiu.
PARCEL I: THAT PORTION OF LOT 3 IN THE 'I‘OWNHOMES OF TIMAF&T‘IAKF ' y
'ESTATES, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTIOWN:1S,

SEE ATTACHED RIDER FOR COMPLETE: LEGAL DESCRIPTION

G3G ,0634;{{?23170

02-15-112-026

which has the uddress of © 727 WALDEN DRIVE, PALATINE

lllinois - 60067. -

Strest, Clty ,
2 Code “ | ("Property Address™): ‘

. . . ... . . DP8 1088
lLl.lNOls Sinqlo Family. Fannle MnelFroddle Mac UNIFORM INSTRUMENT ‘

Pegatote . Form 30
@ -BRIIL) 9101 VMP MORTGAGE FORMS - 13131203. mco moomtunt ‘ ' %
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. 8 Ruard or Proptu ,F‘F l:@ l A«Iﬂwnpr@ ﬁ ing or huru«ltcr erected on the
«  Proporty insured against los$™hy fire, hiZards include bt dedTovernge" and any other hazards, including
floods or flooding, for which Lender requires instirance, Tlus insurunce shall be maintained in the wmounts und for the periods
‘Ut Lender requires, 'The insurunce currier providing the insusince shalt be chosen by Borrowor subject to Lender's uppmvul,
which shall not be unreasonably withheld, IF Borrowsr fails to maintain covernge described ubovo. Lender ¢ muy, ut Lcnder 8
nplion, abtuin coverage.to protect Lender's rights.in the Property in accordancs with purageaph 7. :

Al insurunce policies and renowals shull be acceptable to Lender and shall include o smndurd mor(bu;,u dmm. Londer
shall have the right to hold the policies und renewals, It Lender requires, Barrowsr shall promptly. gwe to:Lendur all-receipts of
puid premivms qad renewa] notices. [n-the event of loss, Borrower shull give prompt notics to.the insurunce currior und Lender,
Leader may make. proof of loss if not made promplly by Borrower, .

Unless, Lender und. Borroweriotherwise: agree in writing, insurance proceeds shall be- upplmd to restorution or repair of thc
Propcrty damaged, if the restoration or ropair iy economically. foasible und Lender's security is.not lessoned, (£ the.restoration or
repiir is not economically fensible.or Lender's security. would be lessened, the insuraics procesds shall bu-applied to the sums
secured by this. Security. Instrument, whether or ot then due, with any wxcoss paid to Borrowar, I Borrower ubandons the
Property, -or does not answer within 30 duys n notive from Lendor that the insurance carrior has offered to sattle o cluim, then
Lendur - may collect tho insurance proceeds. Londer may use the procesds to repair or restore the Pmpcrty Or-10- pity: $Ins
seeured by this Swur'ty Instrument, whether or not then due, The 30-duy period will begin when the notice is given,

Unless Lender «ad Barrawer otherwise ngreo in writing, uny application of procesds 1o, principul. shall not: oxtend or
postpone the dua date of the morihly payments referred to in. puengraphs | and 2 or change the-amount. of the puymonts, It
undar purugraph 21 the Trorarly is.ucquired by Lender, Borrowar's right to any insurunce policies and proceeds resulting trom
damage to the Propert) prio’ @ the acquisition shall pass to Lender to the vxtent of the sums secured by this Seeurity Instrument
immeodiately prior fo the m.qulstllm\

6. Occupuncy,: Preservation. Siaintenance and Protection of the Property; Barrower’s. l.mm Applicutiun; Leuselm!dc.
Borrowsr shall occupy, cstublish, und e the. Property us Borrower's principal residonce within sixty. duys after the oxecution of
this Security Instrument und shall continis to-oceupy the Peaperty us Borrower's principul sesidonco.for ut lonst one year nfter
the date of occupancy, unless Lendor othurwise agrees in writing, which consent shadl not by unreisonubly withheld, .or unloss
extenating cirgumatances oxist which ure beyond Borrower's control, Borrowar shudl not. destroy, damage -or impair the
Praperty, nllow the Property to deteriorate, or coram’t vasts on the Property, Borrower shall bo in defiault:if any forfeiture
sction or proceeding, whother civil or criminul, is beguithut in Lendor's good fuith judgment could.result in: forfeiture of tho
Praparty or otherwise muteriully impair.the lisn.croutad by Yy ’s‘m.urity Insteument or Londor's security intorest, Boreowar muy
curo such a.defuult and reinatato, a8 provided in paragraph (&, by -.uusm; the action ar prm.wdm 10 ho dismissed with a raling
that, in. Lendur's good faith determinntion, precludes lnrtuuurz of the Borrowor's intorest in the Praperty. or- other. nwtarinl
impairment of the lien created by this Seourity Instrument or Londe: seourity interest, Borrowor shull also be in dofawlt it
Borrower, during the loun application Process, gave mitorially false o inaceurate inforation or stateiments-to Lomnder (or filed
to providu Lendor with uny materind information) in connection with the an evidenced by the Noto, inatuding; but not limited
to, reprusentitions concerning Borrowor's occupuncy of the Properly as o principn rosidonce. [F this Security Instrumont is on o
lensehold,: Basrowor: shall comply: with all the provisions of. the dvase, If buerdwar neyuires fee titls to '|he Propurty, thy
leaschold-and the fos mlo shall not morge unless Londer ngres to the merger in writing :

7. Protection of Lender's Rights in the Property. it Borrawer fuils to porform the sevsnants nnd ngrosments mnmmml in
this Security Instrument,.or thers is u kegul procecding that may significantly aftect Lundor's rights in the Property (such as o
proceeding in bunkruptey, probate, for condsmnation or forfuiturs or to onforco lawy or rogulatiziy), then Lender muy do:und, .
puy tor whatever iy necessary to protect the value of the Proporty und Lendur's rights in the 2roparty, Lendor's actions muy‘(‘?'
inchule puying nov sums secured by - lien which hus priority ovor this Sucurity Instrument, apraucing in court, paying:

teasonubls witorneys' teos and sntering on the Praperty to muko ropairs, Although Lender may take seiiza tder this pumgrnph Q
7, Lendor does not huve to do so. o g
Any amouaty disbursed by Londer under this puragrmph 7 shall become udditionnl debt of Bormwnr Necurod-hy thm"*\.}
Security Instrument, - Unless Borrower and- Lendor agroe to other tarms of payment, these mmounts shall bear intrsst trom the =
dute ol dishursement at-the Nots ruts and shull be payublo, with intorest, upon notice trom: Lender to Borrower mquwtmg %
' puyment, Q

8. Mortguge Insurance, 1Y Lendor required mortguge insurmnco s 1 wndmon of mnkmg the lmu\ securud hy lhm .Sccumy
Instrument, Borrower shull pay the pramitms required 1 maintuin the mortgago insurinco in oftect, 1f, tor any reuson, ithe
mortgage insuenace covernge required by Londor lapses or cuisos to be in offect, Borrowor shall pay. the promiums ruquired to
obtain coverngs substantially equivalent to the mortgage insurunce proviously in offiect, ut & cost substantially: squivident 1o the
cost to Bonwwor of tho martgage insurancy proviously in offect, from an altomuts mortguge insuror approved by Lender, If
substuntinlly equivalent mortgago insurunce coverage is not availuble, Borrowor shall pay to Lendsr-sach month o sum'equal to
one-twstith of the yenrly mortgage insurance promium heing paid by Borrower whon the instiruncy coverngy fupsed or censed to

ha in effect. cadcr will uccept, tse end retuin thm puyments a8 « loss resorve in- liow of mortgngo insursnes, Loss resorve
1091

. Form 30
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7 .
17, Transfer of the MN’F tCt% {;‘v_ @ﬁiﬂw Proporty or any interest in it
is sold or transferred (or if a Beneficinl inforvst in. ‘Borrowers sold ordrans erruil und: Borrowar'is not o natural person) without

Lender's prior written consent, Lender may, at its option, require immedinte pnymcm in tull of all sums secured by this

.Security, Instrument. However, this option shall not be exercised by Londer il exercise is prohibited by tedoral lnw as-of the dutos

of this Security Instrument,

[ Lender exercises this option, Lender shall give Borrower notice of uccelertion, ’I‘he notice shall provide a period 6f ot
fess ihan 30 days from the date the notice is delivered or muiled within which Borrower must puy all sums secured by this
Security, Instrument, 1f Borrower fuils to pay these sums prior to ‘the expnmuon of this period, Lender may invoke any. mmudms

' pcrmmed by this Security Instrument without further notice or demand on Borrawer,

(8, Borrower’s Right to Reinstate. If Borrower imects cortain conditions, Borrower shull have the right 10 have

cnforcement of this Security lmtrumcnt ‘discontinued uny time pnor to the curlnur oft (&) § duys (or suuh other purmd s

applicable law muy specify for rcmstalcmcnt) ‘before sale of the Proporly pursunnt to any. power of sale contained in this
Security [nstrument; or (b) entry of n judgment enforcing this Semnty Instrument. Thoss conditions nrs that Borrower: (u) puys
Lender o1l sums which then would be due under this Security Instrument and the Nots is if no acesleration hud oceurred; (b)
cures any defuult of any other covenunts or ugreements; (c) puys all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such uction us Lender may reasonably require to nssurs
that the lien of this $ucurity Instrument, Lender's rights in the Property. and Borrower's obligation to pay, the surs, secured by
this, Scumty Instruriant shall uontmue unchunged. Upon reinstatément by Borm\w.r. this %umly Instrument and the
obligations secured ereh 7shall remain fully effective as if no accoleration had occurred. Howcver, this right to reinstate shall
not apply in the case of rcuelesation under parngraph 17,

19, Sule of Note; Change of Loun Servicer, The Note or a partial intsrest in the Note (toguthor with this Security
[nstrument) may be sold one or o times without prior notice to Borrowsr, A sale may result in u changs in the entity (known
us the "Loan Servicer”) that collesti monthly puyments due under the Note and this Sucurity Instrumont, There also may, he one
or more changes of the Loun Servicer vareiet=d to o sale of the Note, 1f thers i a change of the Loan Servicer, Borrower will e
given written notice of the chunge in nccocdane» with paragraph 14 ubove and applicable law. The notice will state the anme and
uddress of the new Loan Servicer and the address to which payments should be made, The notice will ulso contuin any other
information required by applicable law,

20, Huzardous Substunces, Borrower shall rot ceuse or permit the presence, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of uny Environmental Law. T'ie preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Subiatanzes that are generally recognized to bo appreprinte to nerpul
residentinl uses and to mainterance of the Property,

Borrower shall promptly give Lender written notico of any wivasiigation, cliim, demand, lawsuit or other action hy uny
governmentul or regulutory ugency or private party involving the Properly and uny Huznrdous Substance or Envuronmcntul Law
of which Borrower hus'uctusl knowledge, 1f Borrower learns, or is notif.cd by any governmental or rogulutory authority, that
any removal or other remedintion of sny Hazurdous Substance uffecting the Properiy.is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.,

As used in this parmgraph 20, “Hazardous Substances” are those substunces davied as toxic or hnairdous substances hyg
Environmental Law and the following substances: g.,.Lsuhm.. kerosens, other flammeb’e e toxic pctrol\..um products, luxu(‘.)

pesticides and hm’blCIdc". volutile solvents, materinds contuining ashestos or formaldohyde, aid rudionctive materiuls, As used i T )

this paragraph, 20, "*Environmental Law" means federal laws and luws of the durisdiction whet the Property is locuted thulrj

relate to health sututy or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and ugree as follows:
21, Aceeleration Remedne.s. Lender shall ¢ mt notice to Borrower prior to uccelerntion’ mllmw ay, Borrower’s breuch

of uny covenant or ngreanmt in this Security Imtrumem (but not prior to mwlenm«m undvr pl.",;.mph 17 unle.w

applicable law provides otherwise). 'The notice shall .spccllr () the default; (b) the action required to cure the default;
(¢) u date, not less than 30 days from the date the notice is given to Borrower, hy which the defuult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstate after nceelerution and the right to ussert in the foreclosure proceeding the
non-existence of & default or any other defease of Borrower to nccelerution und foreclosure, 18 the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may requive immedinte puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to colleet ull expenses incurred in pursuing the remedies provided in this puengraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Relense, Upon payment of all sums secured by this Seeurity Instrument, Lender shall relouse this Security Instrument
without charge to Borrower. Borrower shall puy uny recordution costs. v

23, Waiver of Homestend, Borrower waives all right of homestend exemption in the Propurty, 8 1083
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UNOFFICIAL COPY |

RIDER - LEGAL DESCRIPTION

PARCEL I: THAT PORTION OF LOT 3 IN THE TOWNHOMES OF TIMBERLAKE
ESTATES, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 15,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN THE VILLAGE OF PALATINE, IN COOK COUNTY, ILLINOIS, DESCRIBED
AS FOLLOWES:

COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 2; THENCE SCUTH

13 DEGREES 26 MTNUTES 56 SECONDS WEST 57.88 FEET ALONG THE WEST
LINE OF SAID LUT 2 FOR THE POINT OF BEGINNING; THENCE SOUTH 76
DEGREES 45 MINUTSS 22 SECONDS EAST 63.00 FEET ON A LINE PASSING
THROUGH THE CENTERLINE OF A PARTY WALL COMMON TO UNITS NUMBER 731
AND 727 TO A POINT 24 THE EAST LINE OF SAID LOT 3; THENCE SOUTH
13 DEGREES 26 MINUTES 56 SECONDS WEST 29.33 FEET ALONG THE EAST
LINE ©F SAID LOT 3; THENCE NORTH 76 DEGREES 45 MINUTES 12

SECONDS WEST 63.00 FEET ON A LINE PASSING THROUGH THE CENTERLINE
OF A PARTY WALL COMMON TO UNLTS NUMBER 727 AND 719 TO A POINT ON
THE WEST LINE OF SAID LOT 3; THENCE NORTH 13 DEGREES 26 MINUTES
56 SECONDS EAST 29.33 FEET ALONG THE WEST LINE OF SAID LOT 3 TO°
THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL II: A NON-EXCLUSIVE EASEMEUT FOR INGRESS AND EGRESS AS SET
FORTH IN DECLARATION OF COVENANTS, CONCITIONS, RESTRICTIONS, EASEMENTS
AND HOMEOWNER'S ASSOCIATION RECORDED MRY 2, 1590 AS DOCUMENT
NUMBER 90-201,697.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2ND duy of DECEMBER - " ',
1994 » and iy incorporuted into nnd shall be deemed to umend und supploment the Mostgugo, Deed of Trust
or Sceurity Deed (the "Seeurity Instriment”) of the sumv date given by the vdoersipned (the "Burmwcr“) m
securs Borrower's Adjustablo Rute Notu (the "Nots™) to
CHICACOLAND MORTGAGE
CORPORATION

(the "Lender") of the same dute and covaring the property deseribed in the Security Insteumont and located ot

727 WALDEM 2RIVE, PALATINE, ILLINOIS 60067
Propanly Addma '
THIS NOFE-COMTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY 'PAYIAFAT, INCREASES IN THE INTEREST RATE WILL RESULT IN MIGHER
PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS!n addition to the covenunts und ngreoments made in the “Sceurity
Instrument, Borrawer and Lender furtier covenunt and dgres uy follows:

A. INTEREST RATE AND MONTHLY I'AYMENT CHANGES

The Note provides for an initlal interest rats of 7.7500 %. ’Hw Note- pmvudw for \.hnnbcs
in the interest mio anid the monthly payments, s lohow~
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES |

(A) Change Dates o

The intorest rato | will pay may change on the fiest day oo WJANUARY v 1998 y kgl
on that-day avery - 36 month thersaftor, Bnch duis aniwhich my intorust mts conld chango is culled o
"Change Date.” '

'(B) The Index -

Reginning with the first Change Dute, my intorest rte will bo based sin-en hulu&. Hw Hindex™ s

The Weokly avernygo yiold of the U,S. Treasury Securities Adjusted to u constan? itwrity of 3

The most recent Indox figurs availublo uy of the dute: 45 duys ]
hafore ench Chxm;u Dato is called the *Current Inclox.® ;

If the Index is no longer availublo, the Note Holder will chooss a now index that i kasea tipon unmpumhlu
information. The Note Holder will give me notice of this choice,

(C) Calculntion of Chunges -

Betoro each Changs Date, the Note Holdor will suleulato my new inforest rute by adding - TWO AND -
ONE HALF percentuge point(x) ( 2.5000 %) tothe Current Index.”

The Note Holdor will then round the result of this addition o the nearest one-cighth of one purcmm;u point
(0.125%). Subject to the limits stuted in Section 4(D) below, this rounded nmount will be my now interast 'ruty
until the next Change Date,

MULTIBTATE ARJUSTABLE RATE RIDER -Singlo Family

' . . Page 1 ol 2 ' 6190 Rev, OLANAM) .
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