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REAL ESTATE MORTGAGE Mortgage Date yovemhar 30, 1994

MD_Q_BANT OF MORTGAGE ‘
This mortgage ia made on the date noted obove botwoen the parties ({ated below. Under this mortgooo ond related Home #"
Sarty

Eoultyline Account Contract (MAccount™), Mortgogee s obligated to make future advancez on a continuing basts, for St
year-, up to the principal amount shown below (Mortgagorts Crodit Limit), congistent with the torms of the Account.
interested in the detalls rolated to Mortgogee’s continuing obligation to moke advances to Mortgagor{u) s odvised to consult a";)
Mortgaaee directly. in consideration of Mortgague's obligation to make continued advances to Mortgagor(s) undor Mortgagor(a)
Account, Mortgagor(s) mortgages and worrants to the Mortgngee, [ty successors and nesigns, foravar, the lond and proparty located

and described as noted below, togethar with all Interest ir the property or right, privilege or lmprovement belanging or passable

with the property, sasements and rights of way of the preperty and all bui ld(mu arnd fixturen,

EROPERTY _OESCRIRTIQN
UNIT NO..’2 AND COMMON ELEMENTS THEREWITH AS SET FORTR IN DECLARATION OF
CONDOMINIUM AS DOCUMENT 30864991 IN FOLLOWING PREMISES IN QUESTION:

TJE NORTH 30 FEBT OF LOT 18 (BXCEPT THE EAST 8 FERT THEREOF) IN BLOCK €3 IN
HYDZ PARK, BEING A SUBDIVISION OF THE BAST 1/2 OF THE SOUTHEAST 1/4 AND THE
EAST 1,2 OF THR NORTHEAST 1/4 OF SECTION 11, THE NORTH PART OF THE SOUTHWRST
FRACYTLONAL 1/4 OF SBCTION 12, AND THE NORTH 1/2 OF THE NORTHBAST 1/4 OF
SECTIUN-J4, TOWNSHIP 38 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN,
HAME(S) HAME(S)
Rita Denny &-Stdphen Sahacht, her husband,as joint tdrdiR0N PARK SAVINGS BAKK

ACDRESS ADDRESY
5631 8. Dorchester 2 1946 W, IRVING PARK ROAD

ciry Iy
Chicago, Illinois ) CHICAGO
COUNTY STATE COUNTY sTATd

Cook Tllinode cox ' 1LLINGIS
R e e e T R L e SWETRNCIEL

sy )
]

4

ELGHTY FIVE THOUSAND AND 00[100-----------------"- om0 o o o o 0 20 o v 5**85 000.00%*
. COLLATERAL FOR ACCOUNT, This Mortgoge 1s given to ascure the agroria’ts specifiod in this Mortgoge as well au the Account
Contract batween Rortgagor(s) and Mortgegee which this Mortgage.s-auras,
2. PAYMENT. Tha Mortgagor{a) will pay all Indebtedness secured by this Fortyage nccovdlng to the termy of the Contract
betwoon Martgogor{s) and Martgageo which is sscured by this Mortyage.
COLLATERAL PROTECTION, The Mortgagor(s) wilt keop all of the praperty mortyoza! In good repair, and will keep It Insured
for Nor2gogue’s protection with on insurer of the Mortgagor's cholce, Tha Murtyrgor(s) will pay oll taxes, assessments,
and other charges when they are due,
OUE O SALE. In the event the Mortgagor(s) shall sell, assign or athorwine traimfer their interest in the property,
whether by deed, contract, or otherwise, such salo or asaignment may, ot the Hortgagsw's option, constitute a dofuult
in the Contract and subject that Contract to the Mourtgagse’s right to demand payment In-iuti,

PAYMENT OF SUPERIOR INTERESTS. Thu Mortgagor(s) will pay all mortgage indebtedness to which this mortgage is nocondary.
gccf:or?ing to the terms of such other cbligation{s}, and in no way will couse such other \ndrotrdnexs to be decliared in
efault, .
FORECLOSURE COSTS, Mortgagar{s) agree to pay, ond this Mortgage shall secure, 'ne poyment of ull ciste of foroctosdri,
including, but not Limited to, rensonable attarnay feus, costs of abstract, title ingyrance, court ara! tdvertising costs.
FORECLOSURE AND SALE. [n the cvent the Mortgagor(s) defaults on tha payment of ony indebtednass wecurad by this Mortgkge
or comnits any other act or omission as specified in the Account Contract which !s secured by this Nartgage under the
provision entitied Account Termiration and Acceloration of Amaunt Due, the Mortgagee may pracued to forocluse under tho
Mortgege Foreciosure Law for the State of [llincis or under any other statutory procedure for foreclonurs of a mortgage.
The Mortgogor{s) hareby woives and releases oll rights under any homestead or exemption Law thot might otharwise affect

-the reul estate being mortgaged hereunder.
‘CHARGES; LIENS. Borrower shall pay all taxes, assessments, charges, finos ond impositions attributable to the Proparty
which may attain priority over this Security Instrument, ond leasehold poyments or ground renty, 1f wny. Oorrower shall
promptly furnish to Lender receipts ovidencing tho payments. ‘
HAZARD £7 PROPERTY IWSURANCE. Borrower shall keep the improvements now existing or hareafter corected on the Proporty
, insured ongainst loss by fire, hatards Included within the torm “extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This {nsurance sholl be muintnined {n the amounts and for the
poriods that Lander requires. The insurance carrier providing the insurance shall be chosen by Borrowor subject to
Lenderts approval which sholl not be unreasonably withheld, If Oorrower foils to maintoin coverage described above,
Lendor may, at Lenderts option, obtnin covarage to protect Lender’s rights {n the Property in accordance with pnrugroph

1.

ALl {nsurance policies and renewals sholl be acceptoble to Lender and shatl include n standard mortgage clouse,
Lender shall have the right to hold the policies and renewals. §f Lerder requires, Borrowar shall promptly give to Lender
ol receipts of paid premiums and renewnl notices. In the event of loss, Rorrower shall give prompt notice to the
insurance corriec ond Londer. Lender may make progf of loss {f nat made promptly by Borrower,

Uniess Lender ond Borrower otherwise agraee in writing, insurance proceeds sholl be opplied to restoration or
ropair of the Property damaged, {f the restoration or repair is cconomically feasible and Londsrs sacurlty is not
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laxsored, It the reateration or repair is not economica(!v;f‘mbln 6nt3ryic'r{u security would ba lessoned, the {nsurance
procecds shnll be applied to tho sums secured by thig Security Instrument, whather or not then due, with any excess paid
to Borpower, 1f Borrower abarcions the Property, or docs not answer within 30 days a notice from Lender that the {nsurence
carrior has offered to sattie s ciaim, then Lender may collect the insurance procesds, Lender may use the proceeds to
ropair or restore the Property or te pay sums secured by this Securfty Instrument, whether or nat then due, The 30-day
pariod will begin when the notice is given,

Urilean Londor and Borrowor otherwisa agree in writing, any apolication of proceeds to principal shall not extend
ar postponn the due dota of the monthiy paymanta referred to [n paragraphs | and 2 or change the amount of the paymenta,
If undor peragraph 22, the Property fs acqulred by \ender, Borrower's right to any insurance poticies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extant of the aums sucured
by this Security Instrument {mmediately prior to the acquisition,

OCCUPANCY, PRESERVATION, MAINTENANCE AND PRCTECTION OF THE PROPERTY: RORROWER'S LOAN APPLICATION: LEASEHOLDS. Borrower
shall oceupy, establish, and use the Proporty as Borrower’s principal residence within sixty days aftor the execution
of this Security lnatrument nnd shall continue to occupy the Praperty as Borrower’d principat resfdence for at lesst
one yesr aftar the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreaworJbly
withholid, or unless extenuating clircumstonces exist which are beyond Borrower’s control, Borrowar shall not destroy,
damage or impair tha Praparty, allow the Property to deteriorate, or commit woste on the Property. Dorrownr shail be
in default {f any forfoiture oction or proceeding, whether civil or criminai, is begun thot fn Lendur’s good falth
Judgement could result n farfeiture ot the Proparty or aotherwise moteriatly inpalr the {len crented by this Securisy
Instrument oo lender's setutity intersst, Barrower may cure such a default and reinstate, s provided in paragraph 19,
by causing tisaction or proceeding to be dismissed with a ruling that, in Lenderfs good faith datermination, precludes
forfalture of *ic Borrawer’s interest in the Property or othor matarial impairment of the |{en created by this Security
fnstrument or Londepr’s seeurity intereat, Borrower shall also be in default (f Borrower, during the losn application
procoss, gave maverioily false or inaccurote tnformation or atatements to Lender (or failed to provide Lender with any
matorial information) ficonnection with the {oan evidanced by the Note, incluging, but not ({imited to, representations
toncerning Borrower’s accunancy of the Proparty os s principal residence, 14 this Security Instrument {s on o lensshold,
forrower shall comply Wiz »it the pravigtons of the leasc, 1f Borrower acquires fae title to the Property, the lesschold
and the feo tifle shall nee rerge uniess Lender agreos to the merger In writing.

PROTECTION OF LENDER'S RIGNTa IN THE PROPERTY, If Borrower fails to perform the covenonts and agraements contained in
this Security Instrumant, or thece 1o.n legal proceeding thot may significantly affect Lender’s rightn in the Property
(such as a proceeding in bankrupicy, orabate, for condemnation or forfeiture or to enforce lows ur regulations), then
Lender may do and pay for whataver is neceanary to protoct the value of the Property and Lender’s rights in the Property,
Londer's actions may include paying ony sums secured by s lien which has priority over this Security Instrument,
appearing {n court, paying roasonablie atve/ney's fees and entering on the Property to make repairs, Although Lender may
toke action under this paregraph 11, Lendus'rcus not have to do so,

Any amounts disburced by Lendar undar 1 paragraph 11 shall become additional debt of Borrower secured by this
Socurity instrument. Untess Borrower and Londer njree to othar terms of payment, these amounts shall benr interest from
the date of disbursement at the Kote rate and shal! pe poyable, with interest, upon notice trom Lender to Barrower
roquesting payment,

INSPECTION, Lender or {ts agents may make reasonable ertrics upon and inspections of the Praperty, Lender shall give
Borrower netice at tho time of or prier tn an ingpection snecityfng reasonsble cause for tha tugpoction.

BORROWER NOT RELEASED: FORBEARANCE Y LENDER NQT A WAIVED, Zxtensfon of the time for payment or moditication of
amortization of tho sums secured by this Security Instrument Grontsd by Lender to any successar in interest of Borrowor
shall not operate to rolense the liability of the original Borroser or Borrower’s successors {n Interest, Lender shatl
not be raquired to commence proceedings agninst any successor <& intarest or refuse to extend time for pavment aop
otherwine modify amortization of the eums secured by this Security 'nstiument by reason of sny demand made by the
orfiginal Borrawer or Borrower’s successors {n interest, Any forbearance ov Lesder in exercising any right or resiedy shail
not be o walver of or preclude the exercise of any right or remedy,

SUCCESSORS AWD ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CO-SICNERS. The.cuviénpnts and agreements of this Security
Instrument shall bind ond benefit the succossors and assigns of Lender and Beirawer, subjest to the provisfons of
parpgroph 18, Borrower’s covensnts ond pgrecments shail be joint und several.

HOTICES, Any notlce to Borrower provided for {n this Security Jnstrument shall be given by delivering it or by mailing
it by firat eloss miil unless appticable law requires uke of spother method, The notice shrii he directed to the Propecty
Addrass or any other address Borrower des{gnates by notics to Lender, Any natice to Lendor shrtl be given by first closs
mail to Lender’s addreas stated herein or any other addresn Lender designatos by notice to soriover, Any notice provided
for {n this Sceurity Instrument shall De deemed to have been given to Borrower or Lender whengiven as provided {n this
paragraph,

GOVERNING LAW; SEVERABILITY. This Security Inatrument shall be governed by federal law pnd the lowof) the jurisdiction
in which the Property {s located, In the svent that any provision or clause of this Security Insirument or the Note
conflicte with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Hote
which can be given affect without the confticting provision, To this end the provisions of this Security Instrument nnd
the Note are declared to be acverable.

BORROVER'S COPY. Borrower shall be glven one conformed copy of the Hate and of this Security Instrument.

TRANSFER OF THE OROPERTY OR A BENEFICIAL INTEREST IN BORROWER, If all or any part of the Property or ony intersst in
it is sold or transferred (or {f a beneficial interest in Borrower s sold or transferred and Borrower is mot a natural
pergon) without Lender’s prior written consent, Lender may, at its option, requira inmediate payment {n fuil of all sums
secured by this Security Instrument. However, this option shall not be axercised hy Lender if exercine {5 prohibited
by fedaral law ns of the date of this Security Instrument,

If Lender miercises this option, Ltender shall give Barrower notice of acceferation, The notice shall provide
o period of not less then 30 daoys from the date the notice is detivered or mailed within which Borrawer must pay atl
sums secured by this Security Instrument, if Borrower fails to pay these sums prior to the expiration of this peried,
Lender may invoke any remedies permicted by this Security Instrument withour further notice or demand on Borrower,
BORROWER’S RIGHT TO REINSTAYE. !f Borrower meets cortain conditions, Sorrower shall have the right to lave enforcoment
ot this Security !nstrument discentipued at any time prior to the cortier of: (a) 5 days (or such other pericd os,
applicable {aw may specify for reinstatement) before sale of the Property pursuont to any power of sale contained in
this Security Irstrument; or (b) entry of o judgement enforcing this Security Instrument. Those conditions are that
Borrower; (a) poys Lender all sumg which then would be duc under this Seccurity [ngtrument and the Note as {f no
acceleration had occurred; (b) cures any default of any other covennnts ar agreements: (c) pays all expenses incurred
in enforcing this Sacurity instrument, inctuding, but not limited to, reasonable artorney‘s tees; and (d) takes such
actfon as Lender may ressonably require to assure that the lien af this Security Irstrument, Lencer's rights {n the
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Mroperty ond Barrower’s obligation to pay 'the sums securgg by‘%hia‘Sucur1ty‘lnstrumont’ahcri continue unchanged. Upen
seinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remnin fully effectiva as
it no acceleration had cceurred, However, this right to reinatote shall not apply in the case of acceleration under
paragroph 18.

SALE OF NOTE; CHANGE OF LOAN SERVICER. The Noto or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in o change in the entity
<known as the "Loon Servicer) that collects monthly payments duo under the Note and this Gecurity Instrument. There
aloo may be one or more changes of the Loan Servicer unrelated to o sale of the Note. [f thore is o change of the Losn
Servicer, Borrower will be given written notice of the change in occordance with paragroph 15 above and opplicable low,
The notice will state the name and eddiess of the new Loan Servicer and the sckiress to which poyments should be made.
Ihe notice witl alsoc contain any other informaticn required by applicable law.

4AZARDOUS SUBSTANCES. Borrower shatl not cause or permit the prosence, use, disposal, storage, or releese of ony
Jazordous Substances or {n the Property. Borrower sha'l not do, nor aliow anyone else to do, anything affecting the
Property that {s In violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitios of Hozardous Substancos that are genorally recognized to be
appropriate to normal residentiol uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any fnvestigation, claim, demand, lowsuit or other nction
Gy ony governmental or regulatery agency or privote party-involving the Property and any Hozardous Substance or
Znvirorments!” vaw of which Borrower has actusl knowledge. 1f Borrower loarns, or is notified by any governmental or
regutatory “atthority, that any removal or other remediation of any Hozardous Substance offacting -the Property is
necessary, Borriwer shall promptly take all necessary remedial actfons in accordance with Envirormental Law.

As used in)this paragraph 21, “Hozardous Substances" are those defined as toxiec or hazardous substances by
2nvironmental Law-ara the following substances: gasoline, kerosene, other flammable or toxic petroleum'products, toxic
sesticides and herbie!dsc, volatile solvents, matorials containing asbestos or formaldehyde, and rodioactive materials.
as used in this paragiag', 21, “Environmental Low" mears federe! laws and lows of the jurisdiction whare the Praperty
Is located that relate to hrulth, safety or environmental protection.

JON-UNIFORM COVENANTS, Bori over.and Lender further covenant and agree as follows:

ACCELERATION; REMEDIES. LenZer shall give notice to Borrowar prior to acceleration following Sorrower’s breach of any
sovenant or agreement in this Sciuritw Instrument (but not prior to acceleration under paragroph 18 unless applicable
law provides otherwise). The notize aunll specify (o) the default; (b) the action required to cure the default; {c) &
Jate, not less than 30 days from the drio the notice is given to Borrower, by which tho defoult must be cured; and (d)
that failure to cure the defoult un or befure the date specified in the notice may result in acceloration of the sums
aocured by this Security Instrument, forriivsure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to c¢iictate after acceleration ond the right to assert in the forecicaure
proceeding the non-existence of a defoult oc v other defense of Borrower to accaloration and foreclosure. If the
dofault §s not cured on or before the date speciticd in the notice, Lunder at ita optich may require immediate payment
in full of atl sums secured by this Sccurity Instrumen? without further demand nnd moy foreclose thia Security Instrurent
Iy Judicial proceeding, Londer shatl be entitled to tollect all expenses incurred in pursuing the remcdies provided in
this paragraph 22, incliding, but not limited to, rooschable attornoys’ fees and costs of title ovidence.

RELEASE, Upon payment of all sums secured by this Securi<v Instrument, Lendor shall roloase this Security Instrument
w€ithout charge to Borrower. Borrower shall pny nny recordatior costs, .

WAJVER OF HOMESTEAD, Borrower wanives nll right of homestead aexeiption In tho property.

—
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STGNATURTS - MORTGAGOR(S]/NOTARIZATION < ~
STGNED AND SEALED BY HORTGAGOR(S) g PR

P2LN
=l oate_11-30-94 8rie ]

Rita Denny

INDtVIoUAL BORFWER/HORTGAGORN IND{VIDUAL BORROWER/MCRTGAGOR

__Lﬁ&f,l.j/ / onte__11=30=94 Dato
TNDIVIOL: ,

AL BORRCWER/MORTGAGOR INDTVIDUAL BCRROWER/MCRTGAGOUR

Stephen Schacht

Stote of Illincis

COUNTY

)
) 8§
uf  COOK )

1, the urdersigned, a Motarﬁ public !n and for snld County, n the State oforesnid, DO HZREDY CERTIFY that
A

Rita Denny and Stephen Sc

cht, Her husbang personally known to me be thu same person whose name(s) |8 subscribed

to the Joreacing Instrument, oppearcd before me this day in person, and acknowledged that he signed, sealed and dellvared the
sald Instrunent as his free and voluntary act, for the uses and purpeses therein wot forth, inctuding tho release and walver of

the right of homestead,
[
Giver uder my hand and off I¥IGE BRI, QAL EAL" 2~ dnyofn
.

Comisnionoxpires:

Whon Recorded Roturn Tot L v

e /Ja;«gf € 9

November 4
s

GO , 199 .
DONNA T, FAGIO @ 7 T2 e f

otary Public \‘\ Dw
W

,  STATE T | 4
Y COMMISSION EXPIRES 6/30/36 ¢ '
INOQMNRATKAAMABNRMKAATGIAD [RVING PARK ROAD, CHICAGO, ILLINOIS 60
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