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131:7616212-729

THIS MORTGAGE ("Sccurity In:uument”) s &ﬂgl g n:gs%, 1994 » The Morigagor Is
ND DELOIS RROWN, A SPINDRRT~01 RECORDING $35.50

JOE L. BRACKENRIDGE AND TERRY BRACKENRYACRE HIS WIFE ,

Brackenridge « TP0011 TRAN 4847 12/08/94 12113100
¢ FL49 3 RV %-0D4-027758

("Borrawer"). This Security Instrument is given to . COOK COUNTY RECORDER

ﬁ DEPENDAGLE MORTGAGE, INC. N
r
< ’ .
W , ind whoso
N

which is organized und cxisting under the laws o THE STATE OF INU;AYA C(sr-
qdl‘h-ﬂ'

address is 1400 TORRENCE AVENUE, SUITE #211 .
CALUMET CITY, ILLINOIS 60409 ("Lesider"). Borrower owes Londer the principal sum of

NINETY ONE THOUSAND THREE MUNDRED FIFTY AND NO/100 bolora (US, § 91,350.00
< is debt is evidenced by Borrower's noto dated the same dato as this Security Instrumient {"Nole"), whlch provides for momhl

S~ paymeuts, with the full debt, if nat paid carlier, due and payable on JUNE 15T, 202¢ . This See
Instrument secures to Lender: (a) the repayment of the debt ovidenced by the Noto, with interest, m all renowals, exiensions
modifications; (b) the payment of all ather sums, with intcrest, ndvanced under paragraph 6 to protect-iic sccurily of thiy Sceu
Instrument; and (¢) the performance of Borrower's covenants and agrecments under this Sccurity lnsmw:m and the Note, ﬁ
this purpose, Borrower does hercby mortgage, grant and convey lo Lender the following deseriuel nroperty locatede

cooK County, lliinoly

LOT 36 IN BLOCK 1 IN W.C. REYNOLD'S SUBDIVISION OF THE EAST 1/2 OF THE NORTH BAST 1/4 OF THE NORTH WEST (/% OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PTIN:16+09-105-010 VOL. 549

which has the nddress of 743 ¥, LOCKWOOD AVENUE CHICAGO [Streer, City),
llinois 40444 {Zip Codel("Property Address"):

@g «4R(IL) 19212) FHA llinols Mortgage - 4/92 ;
VMP MOATOAGE FORMS - (313)202.8100 . IIOO 521.720¢ ,
Page 1 ol 8 Inltll &% ,
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, appurienanices,
rents, royalfics, mincral, oil and gas rights and profits, water rights and stock and all {ixturcs now or hereafier a part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument, All of the foregoing is referred (0 in

this Security Instrument as the **Property,”’

BORROWERR. COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principul of, and interest on, the
debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
{ogether with the prir<ipal and interest as set forth in the Note and any late charges, an instaliment of any (n) taxcs and special
asscssments levied ar w he levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums

for insurance required by pamgraph 4,

Each monthly installmeut (ot items {a), (b), and () shall equal onc-twelfth of the annual amounts, as reasonably cstimated
by Lender, plus an amount sufficizat +o maintain an additional balance of not more than onc-sixth of the estimated amounts, The
full annual amount for cach item shall Se accumulated by Lender within a period ending one month before an item would become
delinguent. Lender shall hold the amounis ratlected in trust (o pay items (a), (b), and (c) beforo they become delinquent,

If at any time the total of the payments hele® oy Lender for items (a), (b), and (c), together with the future monthly paymonts
for such items payable to Lender prior o the dus-drics of such ilems, exceeds by more than one-sixth the estimated amount of
payments required to pay such ilems when duc, andi payments on the Noto are current, then Lender shall cither refund the
excess over onc-sixth of the estimaled payments or ccu®t the excess over onc-sixth of the cstimated payments (o subsequent
payments by Borrower, at the option of Borrower, If the ‘total-o{ the payments made by Borrower for item (a), (b), or (c) is
insufficient to pay the item when duc, then Borrower shall pay.to Lender any amount necessary to mako up the deficiency on or

before the date the item becomes due.

As used in this Sccurity Instrument, "Sccrctary” means the Scerctary =f Housing and Urban Development or his or her
designee. In any year in which the Lender must pay o morgage insurance prumium to the Secretary (or any year in which such
premium would have been required if the Lender still held the Seeurity Instrumsi), cach monthly payment shall wso include
cither: (1) an instaliment of the annual morigage insurance premium to e paid by Lende: to the Secretary, or (ii) a monthly charge
instead of a mongage insurance premium if this Sccurity Instrument is held by the Seerstary, Bach monthly instalment of the
morigage insurance premium shall be in an amount sufficicnt to accumulate the full andur: mortgage insurance premium with
Lender one month prior to the date the full annual mongage insurance premium is duc io tha Secretury, or I this Security
Instrument is held by the Secretary, cach monthly charge shall b in on amount cqual to one-ielfth.af one-half percent of the
outstanding principal balance duc on the Note,

1f Borrower tenders to Lender the full paymient of all sums secured by this Sccurity Instrument, Borrowsi's account shall be
credited with the balance remaining for all instaliments for items (a), (b), and (c) and any monigago insurance jirzaium installment
that Lender has not become obligated to pay to the Scerclary, and Lender shall prompuly refund any excess funds to Borrower,
Immediately prior to a forcclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments lor items (n), (b), and (¢).

3. Application of Payments, All payments under paragraphs | and 2 shall bo applicd by Lender as follows:

First, to the martgage insurance premium to be paid by Lender to the Secrclary of 1o the monthly charge by the Secrelary
insicad of the monthly mortgage insurance premium;

Sccond, o any taxes, special asscssments, leaschold paymenis or ground rents, and firs, flood and other hazard insurance
premiums, as required;

Third, lo interest duc under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to latc charges duc under the Note,
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4, Fire, Flood and Other Huzard Insurance, Borrower shall insuro all improvements on the Property, whether now in
existence of subsequently erected, against any hazards, casualties, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in cxistence or subscquently crected, against loss by floods to the extent required
by the Sccretary, All insurance shall be carried with companics approved by Lender, The insurance poticies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptablo to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is herehy authorized and directed to make payment for such loss
directly to Lender, instcad of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, cither () (o the reduction of the indebtedness under the Note and this Szcurity Instrument, first to any
delinquent amounts applicd in the order in paragraph 3, and then (o prepayment of principal, or (b) 1o the restoration or repair of
the damaged Property, Any application of the proceeds to the principal shull not extend or postpona the due date of the monthly
payments which arc s¢ferred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amount required to pay »ll outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally

entitled thereto,

In the cvent of forcclusire)of this Sccurity Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, tte and intres: of Borrower In and to insurancs policics in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintzaance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and usc i Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continug to oc.upy, the Property as Borrawer's principal residence for at lcast onc year after the
date of occupancy, unless the Secretary deterimircs, this requirement will cause undue hardship for Borrowcr, or unless
cxicnuating circumsiances cxist which arc beyond- Eurrower's control. Borrower shall notify Lender of any cxicnuating
circumstances, Borrower shall not commit waste or deswoy” damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and 1eas excepied. Lender may inspz<t the Property if the Property is vacant or abandoned or the loan
is in defav!t. Lender may take reasonable action to prolect ang preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gave malcrially false or inaccurate information or statcments 1o
Lender (or failed to provide Lender with any material information) ir. cancction with the loan cvidenced by the Noic, including,
but not limited 1o, represcntations concerning Borrower's occupancy of o Property as a principal residence. 1f this Security
Instrument is on a leaschold, Borrower shall comply with the provision3 sf-the lease. If Borrawer acquires fee title to the
Praperty, ihe leasehold and fec title shalt not be merged unless Lender agrees to the ineiger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Lumower shall pay all governmental or
municipal charges, fincs and impositions that arc not included in paragraph 2, Borrow.cr.«hall pay these obligations on time
dircctly to the entity which is owed the payment. 1f failure 1o pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts cvidencing these payments,

1f Barrower fails to make these payments or the payments required by paragraph 2, or [zils to perfurm. any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affei Lender's rights in
the Property (such as a procecding in bunkrupicy, for condemnation or to enforce laws or regulations), then Leidzr may do and
pay whatever is necessary o proiect the value of the Propeny and Lender's rights in the Property, including payment of inxes,
hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shalf be immediately duc and payable.

7, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
candemnation or other laking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Nole and this Security
Instruinent. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument,
first to any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal, Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred 10 in
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paragrank 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebicdness under the Noto and this Security Instrument shall be paid to the entity legally entitled thereto,

8, Fees, Lender may collect fecs and charges authorized by the Sccretary.
9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limiicd by rogulations issucd by the Sccrciary In the caso of payment defnults,
require immediate payment In full of all sums securcd by this Sceurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due datc of the next monthly payment, or
(i) Borrower defaulis by failing, for & period of thiny days, to perform any other obligations contained in this
Sccurity Instrument,

(b) Sale Witiiput Credit Approval.  Lender shall, If permitied by upplicable law and with the prior approval of the
Seerelary, requize immediate payment in full of all sums securcd by this Security Instrument if:
(i) All or part #( U Property, or a beneficlal intorest in a trust owning all or part of the Proporty, {s sold or otherwise
transferred (other an by dovise or descent) by the Borrower, and
(i) The Property is ziot sccupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantec does so occupy hin-Property but his or her ceedit hias not been approved in accordance with the requireinents

of the Sccretary,

(c) No Waiver, If clrcumstances occus thit would permit Lender to require immediats payment in full, but Lender does
nat require such payments, Lender does not-waive its rights with respect 1o subsequent ovents,

(d) Regulations of HUD Secretary. In many rleumstances regulations issued by the Sccretary will Umit Lender's
rights in the casc of payment defoults (o requirs immadinte payment in full and forecloso if not paid, This Security
Instrument does not authorize acceleration or foreclosure I not permitted by regulations of the Sccretary,

(¢) Mortgage Not Insured, Borrower ngrees that should Grie Sacurity Instrument and the Note secured thereby not be
cligibls for insurance under the National Housing Act within 60 2ia;'¢ from the dnte hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediols paymzat in full of all sums secured by this Security
Instrument, A wrilicn staicment of any authorized agent of the Secrerary vated subsequent lo 60 days from tho dats
hereof, declining to insure this Security Instrument and the Note sccurcd-thareby, shall be deemed conclusive proof of
such incligibility, Notwithstanding the foregoing, this option may not bo excreiverd by Lender when the unavailnbility of
insurance is solcly due to Lender's failure to remit a mortgnge insurance premiuin 17 the Secretary,

10, Reinstatement, Bomrower has a right to be reinstated if Lender has required immediate-payment in full because of
Borrower's failure 1o pay an amount duc under the Note or this Sccurity Instrument, This right applics cven afier foreclosure
proceedings arc instituted, To reinstate the Security Instrument, Borrower shall tender in a lump sum albarounts required to bring
Bormower's account current including, 1o the extent they are obligations of Borrower under this Sccurity-irsiument, foreclosure
costs and reasonable and customary attomeys’ fees and cxpenses properly associated with the foreclosuie proceeding, Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in cffect as if Lender had not
required immedinte payment in full, Howgver, Lender is not required to permit reinstalement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years iminediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (lii)
reinstatement will adverscly affect the pricrity of the licn crcated by this Sccurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time of payment or modification
of amortization of the sums sccurcd by this Sccurity Instrument granted by Lender to any successor in inicrest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest, Lender shall not be required 1o
commence proceedings against any successor in interest or refusc to extend time for payment or otheewise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any farbearance by Lender in cxcrising any right or remedy shall not be a waiver of or preclude the cxercise of any

right or remedy.
lnlllm:\z_./&?)__

g

@ AR(IL) 212 Paged of

ZLZ0v0

~J
A

8




UNOFFICIAL COPY




O 4 b 7 05
12, Successors nad Assigns Bound; Joint and Several Linbility; Co-Signers. The "covenants” nnd) agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sccurity |
Instrument hut does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey thut
Borrower's interest in the Property under the teems of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agees 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices, Any notice lo Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law roquircs use of another method. The notice shall be dircsted to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lendee shall be given by first cluss mail to Lender's
address stated herein or any address Lender designates by notice to Borrower; Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law, Severability, This Sccurity Instrument shall be governed by federnl law and the faw of the
jurisdiztion in which the Property is located, In the cvent that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable Iov, such conflict shall not affect other pravisions of this Security Instrument or the Note which cun be
given effect without the conflicuny provision, To this end the provisions of this Security Instrument and the Note are declared to

be severable.
1. Borrower's Copy. Borrower sheil ve riven onc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncoiditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrawer authorizes Lender or Lender's 56018 1o coliect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agenis. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, lsor.swer shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment ai*«enis constitutes an absolute assignment and not an assignment

for additional sccurity only,

If Lender gives notice of breach to Borrower: (a) all rents reccivét by Borrower shall be held by Borrower as trusieo for
benefit of Lender only, to be applied to the sums sccured by the Security” I7strument; (b) Lendor shall b entided to collect and
receive all of the rents of the Property; and (c) cach tenant of the Property sho't aty nll rents due and unpaid to Lender or Lender's
agent on Lender’s written demand to the tenant,

Borrower has not cxecuted any prior assignment of the rents and has not and wili-ant perform any act that would provent
Lender from exercising its rights under this parngraph 16.

Lender shall not be required to cater upon, take control of or maintain the Property before o aft=: giving notice of breach to
Bomower, However, Lender or a judicially appointed receiver may do so at uny tme thero is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmen: o renis of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agres as follows;

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided In this paragraph 17, including, but not limited to, reasonable attorneys' fees und costs of title evidence,

18, Retease.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurlty Instrument
without charge to Borrower., Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

@-AR(IL) 10212) Pagedol0 it
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20, Riders to this Security Iustrament. If onc or morc riders arc exccuted by Borrower and recorded together with this
Security Instrument, the covenants of zach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sccurity Instrumen as if the rider(s) were a part of this Sccurity Instrument,

{Check applicable box(es)) .
[C] Condominium Rider ] Graduated Payment Rider X7 Other bsgw%{
] Planned Unit Development Rider 1 ‘Gtowing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terins contained in this Security Instrument and in any rider(s)

exccuted by Borrower and recorded with it.
Witnesscs: ’
_126 7 (Scal)
Dorrower

JOE L. BRACK:NRILGR
,éz:zzezéz___tsw)

TERRY CKENRIOGE <Borrower

(Seal) M_a{ Va (Seal)
-Borrower ELOIS BROWN -Borrowerst
e
@

STATE OF ILLINOIS, County ss:

I, THE UNDERSIGNED ,a Notary Public in and for said county and state do hereby certify that

JOE L. BRACKENRIDGE AND TERRY MARSIMBRAROBx HIS WIFY ) AND DELOIS BROWN, A SPINSTER
y @ Brackenridge

, personally known 10 me to be the same person(s) whose name(s) AR/ 1S

subscribed to the (oregoing instrument, appearcd bef this day in person, and acknowledged that KG \SHE\THEY

signed and delivered the said instrument as HIS\HER\T nd voluntary act, for the uscs andgyrposes therein st forth,
] . \{

This Instrument was prepared by:

@-mut.) (9212) DEPENDABLE MORTGAGE' Pagosols
1400 TORRENCE AVENUE, SUITE #211
CALUMET CITY, ILLINOIS 60409
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[TTTA Cass No.
13117616212-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 3181 day of

MAY . 199 , and is incomorated into and shall be deemed w0 amend and

supplement the Mortgage, Deed of Trust or Sccurity Deed ("Sceurity Instrument®) of the same date given by the
undersigned ("Borrowee") to securs Borrower's Nots ("Note") to
DEPENDABLE MORTGAGE INC,

(the "Lender”) 5t ihe same date and covering the property described in the Security Instrument and located at:
743 N. LOCKWOOD AVENUE

CHICAGD, 1L 60844
| Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANZ THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWZR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In additur o the covenants and agreements made in tho Seeurity Instrument,
Borrower and Lender further covenant and agree as folicws:

INTEREST RATE AND MONTHLY PAYMENT CI(ANGES

(A) Change Date

The interest ratc may change on the first day of 0C70%eR y 1995 , and on that day
of cach succeeding year, "Change Date” means cach date on which i=-interest rate could change.

(B) The Index

Beginning with the first Change Date, the intcrest rate will bo basez rii an Index, "Index” means the weekly
average yield on United States Treasury Sccurities adjusted to a constant matstity.of ono year, as made available by
the Federal Reserve Board. “Current [ndex” means the most recent Index {1gr» available 30 days before the

Change Date. If the Index (as defined above) is no longer available, Lender will usc.as a new Index any index

prescribed by the Secretary. As used in this Rider, “Sccretary means the Secrviay of Housing and Urban
Development or his or her designee,” Lender will give Borrower notice of the new Index,

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new inicrest rate by adding a margin of
™0 percentage point(s) (  2.00 %)
to the Current Index and rounding the sum to the nearest one-cighth of one perceniage point (0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The intercst rate will never be more than five percentage points (5.0%) higher or lower than the initial
intcrest rate,

Page 1o0l2 FHA Multistate ARM :Iyr « 2191
@-591 (9103).02 VYMP MORTOAGE FORMS - (319)293.6100 . (800)321.720¢ {aktiat
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(E) Calculation of Paymeut Change

If the interest rate changes on o Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principat balanco in full at the maturity date at
the new interest rate through substantinlly cqual payments. In making such calculation, Lender will uso the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amaunt of any prepayments to principal. The result of this calculation will be the amourt of the new

monthly payment of principal and interest,

(F) Notlce of Changes

Lenderwill givo natice to Borrower of any change in the interest rate and monthly payment amount, The
notice must be piven at least 25 days before the new monthly payment amount is du, and must sot forth (i) the date
of the notice, (i} tic Change Date, (iil) the old interest rato, (Iv) the now interest rato, (v) the new monthly payment
amount, (vi) the Srirent Index and the date it was published, (vii) tho method of calculating the change in monthly
payment amount, and /+i') any other information which may be required by law from Ume to timo.

(G) Effective Date of Casnges

A new inlerest rate calculatrd-in accordance with paragraphs (C) and (D) of this Rider will hecome effective
on the Change Date. Borrower st iake a payment in the now monthly smount hoginning on tho first payment
dute which occurs at least 25 days after Leniter has given Borrower the notics of changes required by parngraph ()
of this Rider, Borrower shall have no ottipziion to pay any increase in the monthly payment amount calculnted in
accordance with paragraph (E) of this Rider fos any payment dalo occurring less than 25 days after Lender has
given the requiredt notice, If the monthly paymait-amount calculated in accordence with parngraph (E) of this Rider
decreased, but Lender failed to give tmely notice r&-the decreass and Borrower made any monthly payment
amounts exceeding the payment amount which shouid have been stated in a imely notice, then Borrower has the
option to cither (i) demand the return to Borrower of an; e:eess payment, with interest thereon at the Note rato (a
fate cqual 1o the interest rate which should have been sianrtir a timely notice), or (1) request that any oxcess
payment, with interest thercon at the Note rate, be applicd as puymen: of principal. Lender's abligation to rowrn any
¢xcess payment with interest on demand is not assignable oven if the Mots is othorwise assigned before the demand

for roturn is made.

BY SIGNING BELOW, Borrower accepts and agrees 1o the torms anu <ov2nants contained in this Adjustable
Rate Rider.

] #L /7( %Wéé,(sm) \zf'.__#_&/%&_é_ﬁ e (Scal)
it T BRACKENRDGE ) Botrower

Je2 L, BRACXENRIDGE Borrower
L =S5 (Seal) i (Seal)
DELOIS BROWN Jlorrower Borrowar

[Space Relow This Line Reservad for Acknowledgment}
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