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_. This Martgage ('Security Instrument"} is given.on Dacembar §, 1994 |, TheMortgagoris',.,. ..
Rose: M. Emeison, A Spinstaor e ;
whose.addressis 14519 Kanwood Avenue,Dolton,IL 604109 T T

("Borrowar”). This Sevis ¢z Instrument is glven.to
Berkshirea Mortgarsae Corpaoration

which is-organized and exl'n'ng under thelawsof 1 114nois
501 North Eim  Straoriw.  Hinsdale, L 50521-3632
CLender') Borrower-owes: Lenc‘ar the prlncipai sumof Seventy Four
Dollars.and: no/ 100 .

Dollars (U.S.$ 74.600.00 ). Thls debtis evidenced by Borrowaer' s note dated the same date as thls
Security inatrument ("Note"), which grovidzs for monthly payments, with the full debt,. If not-paid:eariier, due and..
payablesti . Januavry 1,. 2025 . This Security instrumant secures to ‘Lender: (a) the repayment of the debt
avidenced by the Note; with intarest, and al’ renewals, extensions and modiilcations; (b).the payment of all.other sums,:
with Interest, advanced under Paragraph 6 o piotect the security of this Security Instrument; and- (c):the(porfonnance of
Borrower's covenants and'agraements undei 'us Security Instrument and the Note. For this; purpose. Borrowendoes
hereby mortgage. grant and convey.to Lender tho ‘allowing described propeny locatedin. . . IR EINTE R
Cook - County, Mllinols:... . . .. . ..

LOT 6 1IN 8LOCK 13 IR SHEPARD'S MICH] GAN AVENUE SUBDIV!SION ‘NB.J3, A SUBDIV]SION
OF THE WEST 1/2 OF THE SOUTHEAST 1/4 0~ SECTION 2, TOWNSHIP 286 NORTN. ‘RANGE 1A“
EAST OF THE THIRD PR!NC!PAL MERTOIAN, ACCORDING 'TO THE "PLAT YHEREOF RECORDED 'Y

.. and wf\déé addrassls

Thouacnd su Hundred‘ J_x‘,‘«i:

JUNE 23, 1927 AS DOCUMENT NO. 9695714 AN, FILED IN REGISTRAR' S OFFICE AS L
LR 359972, [N COOK COUNTY, TLLINOTS. v R o : .,‘,‘ ”"
P.I.N. 29-02-427-006 :

. DIrT=51 RECORDING ' $31,50
. TEUULY TRAN 3414, 12/08/94 10314300
LA AR -4 —0TPSTS

e A
COo% ’Zuu‘ITY RECURDER

'-D.o 'M'o (the

whlchhastheaddressot 14519 Kanwood Avenug
. (Streot} . (Chy]l - - URTREERt
50419 (PropenyAddress‘). N TR

mino‘s
. (Zp Codo]

Q
. TOGETHER WITH all the improvements now or hereafter erected on the propaerty, and all. oasemento. Iighla.» £
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and. all fixtures:-now.or. 53‘
hereafter a part:of the property. All replncemems and additlons shall also be covered by thls Securny Inatrument.’AII of’ ;‘f:
the foregolng Is referred to in this'Security Instrument as tho “Property (a7}
3
(W

BORROWER COVENANTS that:Borrower Is lawtull selzod ol tho astato hereby conveyed and has the.rightte
mongage, grant and convey the Proparty and that.the:Property Is unencumbered, except for oncumbrancoalomcord
Bmmwbar warrag;s and r;vm delend genorally the title to the Property agalnst all clalms and demanda. sub]ect o any u
encumbrances of record. SR

[
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date of the monthly payments, which are referred to In Paragrapn 2, or change o amolint of'such payments. Any

excess proceeds ovar an amaunt reciuired to pay all outstanding indebtednass under the Note and this Security
Instrumant shall be paid to the entlty legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(s) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by faiiing to pay In full any monthly payment required by this Sacurity Instrument prior
10 or on the due date of the next monthly payment, or

(1) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shali, if permitted by applicable law and with the prior approval of the

Secretary, require Immediats payment in full of all the sums secured by this Security Instrument if:

(1) All or part of the Property, or a beneficial interast In a trust owning all or part of the Property, is sold or
otharwise transferred (other than by devise or descent) by the Borrower, and

(1) The Property is not accupled by the purchaser or grantee as hls.or her principal residencs, or the
purchaser or grantae does so occupy the Property but his‘or her credit has not been approved in
accordance with the requirements of the Secretary,.. - ..v o7

(c) No Waiver. If circumstances occur that would permit Lender to.tequire immediate payment in tull, but Lender

does not require such payments, Lender does not-walve its rights'with respect to subsequent events. .

(d) Regulatir as of HUD Secretary. In many circumstances ragulations issued by the Secrotary will fimit Lender’s

rights, in the case of payment defaults, to require immediate. payment In full and foreclose if not paid. This Security

Instrument does nt authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e )Mortgage Nat Ir.sured. Borrower agrees that should this Security instrument and the note secured thereby not

be eligible for Insure iy under the National Housing Act within 60 DAYS from the date hereof,

Lender may, at lts optic7iand notwithstanding anything in Paragraph 9, require Immediate payment in full of all

sums secured by this Sacurtty Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 OAYS from the date hereof, declining to Insure this Security instrument and the
note sacurad thereby, shall'oe daemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this
option may not be exercisad uy Lender when the unavailability of Insurance Is solely due to Lender's failure to remit

a mortgage insurance premium t7 tine Secretary.

10. Reinstatement. Barrower hac@.ight to be reinstated if Lender has required Immediate payment in full because
of Bcrrower’s fallure to pay an amount due :iter the Note or this Security Instrument. This right applies even after
foraclosure proceedings are Instituted. To 1eins.ate the Security Instrument, Borrowaer shall tender in a lump sum all
amounts required to bring Borrowar's accoust current including, to the extent they are cbligations of Borrower under
this Security Instrument, foreclosure costs and redeonable and customary attorneys’ fees and expenses properly
assoclated with the foraclosure proceeding. Upot: reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as i ..2nder had not required immediate payment in full. However,

Lender Is.not required to-parmit reinstatement if:. (I): Londer has accepted reinstatement after the commencement of
foreclosure:proceedings within.two years immediately praceding the commencemaent of a-current foreciosure..... ..,
proceeding, (i) relnstatement will-preciude foreciosure o diffarent grounds in the future, or (ili) reinstatement will -
adversely affect the priority of the lien created by this Securi.y I'strument.

14. Borrower Not Released; Forbearance by Lender No?’ a Waiver. Extension of the time of payment or
modification of:amortization of the sums securad by this Securit; Inctrument granied by Lander to any successor in
interest of Borrowar shall not operata to release the liabllity of the or’gi-al Borrower or Borrower's succassor In interest.
Lender shall not be required to commence proceedings against any su:cessor In Interest orrefuse to extend time for
payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Barrower's successors In interest. Any fo:oearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exarcise of any right or 'emecly. - . S G

12, Successors and Assigns Bound; Joint and Sevaral Liabllity; Co-3’'gnars. The covenants and agreements of
this Security Instrument shall bind und beneiit the successors and assigns of Lar«.er and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint.anr! several. Any Borrower who- -
co-signs this Security Instrument but does not execute the Note: {a) Is co-signing ta s Szcurlty Instrument only to
mortgage, grant and convey that Borrower's Interest in the Property under the terms of 'iv's Securlty Instrument; (b) is
nct personally cbligated to pay the sums secured by this Security instrumant; and (c) vo-ees that Lender and any other-.
Borrower may agree to extend, modify, forbear or make any accommodaticns with regard 13 tiie terms of this Security
Iinstrumant or the Note without that Borrower's consent, :

" 13. Notices. Any notice to Borrower provided for in this Securlty instrument shall be given bv Cslivering it or by
malling it by first class malil unless applicable taw requlres use of another method. The notice shril *e directed to the
Property Address or any other address Borrawer designates by notice to Lender. Any notice to Lar.der shall be given
by first'class mall to Lender's address stated herein or any address Lender designates by notica to Scirower. Any notice
provided for In this.Security Instrument shall be deamed to have been given to Borrower or Lender whei, given as
provided in this paragraph. =~ . " ‘ o o ‘ o

14. Governing Law; Severablility. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction In which the Property s located. In the event that any provision or clause of this Security instrumaent or the
Note conflicts with.applicabialaw, such conflict shall not affect other provisions.of this Securlty instrument or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable. ‘ Coe S Con et e

15. Borrower's Copy. .Borrower shall be given one conformed copy of this Securlty Instrument.

18, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property.' Borrower authorizes Lender or Lendar's ugents to'collect the renis and revenues and hereby directs each
tenant of the Property to pay tho rents to Lender or Lender's agents, However, prior to' Lender's'notice to Borrower 'of:
Borrower's breach of any cavanant or agreement In the Security Instrument; Barrower shall collect and recelve all rents
and revenues of tha Property as trustee for the benelit'of Lender and Borrowaer. This'assignmant of rents constitutes an
absolute assignment and. not an assignment for additional security only. - - .

It Lender givesnotice of breach:to Borrower: (a) ali rents received by Borrower shall be held by Borrowar.as trustee
for benelit of Lender, only, to be applied to the sums secured by the Sacurlty Instrument; (b) Lender shall be entltled to
collect and racelve ali of the rents of the Property; and.(c). each tenant of the Property shall pay. all.rents due and unpald.

to Lender or Lender's.agent.on Lender's written demand.to the tenant.

Borrower.has nat executed any. prior assignment of the.rents and has not and wil not ‘Pertarm any &ct that would..
prevent Lender, from exercising lts.rights under this Paragraph 16. .

Lender shall not be reduired to entar upon, take control of or malniain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed recelver may do so at any time there is a breach. Any
application of rants shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shail terminate when the debt secured by the Security Instrument is paid in full,
FHA ILLINOIS MORTGAGE FORM ARSI
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UNOFFIGIAL CORY: .......

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDERIs madethis 5th dayof Decombaor,19894 and Is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy Daed ("Security Instrument”) of
the same date given by the undersigned ("Borrowaer”} to secure Borrower's Note ("Note®) to

Berkshire Mortgage Corporation, A corporation

{the “Lender") of the same date and covering the property described In the Securlty instrument and located at:

14519 Kenwood Avenue,dolton,IL 80419
(Property Address)

THE NOTE CONfAIS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY @22’ ?AGNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANV ONE TIME AND THE MAXIMUM RATE THE BORROCWER MUST PAY.

ADDITIONAL COVENANTS. In aduit/orn to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and #yice as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

Tha interest rate may change onthe firstdayof” ipri11,19986 , and that day of each succeédlng
year. “Change Date"” means each date on which the interust rate could change.

(8) The Index

Beginning with the first Change Dats, the interast rate will te hased on an Index. "Index” means the weekly average
yleld on United States Treasury Sacurities adjusted to a constan: riaiurity of one year, as made available by the Federal
Reserve Board. "Current Index” means the most recent Index figure avallable 30 days before the Change Date. if the
Index {as defined above) Is no longer available, Lender will use as a i1e!v Index any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Sacretary of Housing an2 Grban Development or his or her designee.
Lender will give Borrower notice of the new Index. ‘

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new Interest rate by adding a.:=arcin of Two and Threo / Quarters
percentage points ( 2. 7500 %I to the current index and rounding the-sum to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated In Paragraph (D) of this Rit'er, this rounded amount will be
the new Interast rate until the next Change Date.
(D) Limits on Interest Rate Changes

The interast rate will never increase or decrease by more than one percentage point (1.0%) o7 aiiy single Change.. .
Date. The Interest rate will never be more than five percentage points (5.0%) higher or lower than *oz-initial interest rate.

(E) Calculation of Payment Change

If the Interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpald principal balance In full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpald principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments-to principal. The resuit of this:caiculation will be the amount'of the new'monthly payment of
principal and Interest.

. (F) Notice of Changes , , , L

:Lender Wilf give notlcé’ to Borrower: of any change in the Interest raie-and xmomhlyvpayment:ainounL:T[rté natice’ E e g “

must be given at:lgast 25 days before the newmomhlm:aymant amount.ls due, and:must:set forth (i) the date.ofthe:. o
natice; (ll) the Change Date,; i(lli) the old:interest rate, (iv) the naw Interest rate, .(v):the:new -monthly paymentamount, - 23

(vi):'the‘Current-Index-with the date it was published,:(vii) the method:of-calculating the:change in monthly payment:.«..:." <3
amount, anq.f(vfi_l) any o_ther information which may be required by law from timetotima.. = - ' o0 ot e
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