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04027924
Fleet Mortgage Corp. .
11800 South 75th Avenue, 2nd Fw-"’f
Faios Helghts, Illinols 60463 {Space Abave This Line ¥or Recarding Dete} FMC# 10071088
MORTGAGE
THIS MORTGAGE ("Security Instrument”) is givenon ,,, DECEMBER 2 | .. .....cccooviiimmririinnnnnnnonn . 1994,

FLEET MORTGAGE CORP., which is organized and existing under the laws of THE STATE OF RHODE ISLAND, and whose
address {3 11200 WFST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender™). Borrower owes Lender the
principal sum of LIGATY-FOUR THOUSAND AND 00/160ths Dollars (U.S.$84,000.00). This debt is evidenced by Borrower's
note dated the same rzte as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, duc anu zayable on JANUARY 1, 2025, This Sccurity Instrument sccures to Lender: (a) the repayment of the debt
evidenced by the Note,~with interest, and all renewals, cxtensions and modifications of the Note; (b) the payment of all other
sums, with interest, advancsd-under paragraph 7 to proiect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agruzments under this Security Instrument and the Note. For this purposc, Borrower does hereby
mortgage, grant and convey to L<nd.: the following described property located in COOK County, Illinois:

LOT 14 IN BLOCK 19 IN MANUS MIDLOTHIAN PARK, A SUBDIVISION OF THE NORTHEAST 1/4
OF SECTION 10, TOWNSHIP 36 NORT'4, )ANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. s

TAX NO. 28-10-215-011 VOL. 026 . DEFT-01 RECORDING $31.50

TEO14  TRAM 3416 12/08/94 10226:00
37092 + AH H—-04&—QRT7P2S-
N 1

which has the address of 14551 SOUTH KEELER, MIDLOTHIAN, A 00K COUNTY RECORDER v
{Street) i{Cir ¥
THinols 60445 ("Property Address"); o
1Zip Code]

op

TOGETHER WITH all the improvements now or hercafter crected on the property, mud all caseracnts, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by tb’s Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of ihc cstatc hereby conveyed and hasithe right to mortgage,
grant and convcy the Property and that the Property is uncncumbered, cxcept for encumbrances of record. Borower warrants g
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. Q

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited &
variations by jurisdiction to constitute a uniform security instrument covering real property. :}3 l

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: &)

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whendusthe O
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. !

2. Funds for Taxes and Insurznce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) ycarly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, {2 U.S.C. § 2601 er seq. ("RESPA"), unless another law that applies to the Funds scts a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ftems or
otherwise in accordance with applicable law, ) ' '

—— s\ . s+ -
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The Funds shall be held St UADR o inpurept by o R syrumentality, or entity (Including
Lendor, If Lender is such fan B @ 'l ‘IMEIP nky rpu ply, the Funds to pay the Bacrow
ttems, Lender may not ch o o tér héldh ly te i nAually dniniyzing. the cscrow account, or

verifying the Escrow ltems, unless Lender pays Borrower intorest on the Fundy nnd np(;'ﬂlcnblc law permits Lender to make such
a charge. However, Lender may require Borrower to pay # one-tlme charge for an independent real estnie tax reporting servico
used by Lender in conncction with this loan, unless npplicable law provides otherwise. Unless an ngrecmont is made or
applicabic law requires interest to be paid, Lender shall not be required to pny Borrower any Intorest or earnings on the Funds,
Borrower and Lender may ngree in wrltlr;_g. however, that intcrest shall be pald on the Funds, Lendor stinll give to Borrower,
without charge, an annual nccounting of the Funds, shawing credits and deblts to tho Funds and the purpose for which each debit
to the Funds was made. The Funds arc pledged as ndditional securlty for nfl sums sccured by this Sccurlty Instrument,

If the Funds held by Lender cxceed the amounts permitted to be held by appticable law, Lender shall account to Borrower for
the cxcess Funds in accordance with the requirements of applicable law, 1f the amount of the Funds hold by Lendor ut any time
{s not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrowcer shall
pay to Lender the amount necessary Lo make up the deficloncy. Borrower shall mnke up the deficiency in no more than twelve
menthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Sccurity fnstrument, Lender shall promptly refund to Borrower any Fundy
hetd by Leader. If, under paragraph 21, Londer shall acqulre or seil the Praperty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of ncquisition or sale as o credit ngalnst the sums secured by this
Security Instrument,

3. Application of Payments. Unless upplicable law provides otherwlse, all payments recelved by Lender under paragraphs §
and 2 shall be applied:” first, to any prepayment charges duc under the Note; second, to amounts paynble under paragraph 2;
third, 1o interest due; fourth, to principal due; and Iast, to nny iatc charges due under the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions aributable to the Property-

which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shull pay
these obligations In the manncr provided in paragraph 2, or if not ﬁ:id in that manner, Borrower shall pay them on time dircetly
1o the person owrd payment, Borrower shall promptly (urnish to Lender ali notices of amounts o be pald under this paragraph.
if Borrower makes thican payments directly, Borrower shall promptly furnish to Lender reccipts cvldcnctn%thc payments,

Borrowsr shall promntly discharge any licn which hus priority over this Security Instrument unless Borrower: (1) ngrees in
writing to the paymen. o) the obligation sccured by the Han in a manner acceptable 1o Lender; (b) contests In good fuith the lien
by, or defends ngainsi-cricrcement of the Hen in, legal proccedings which in the Lender's opinion opernte to pravent the
eatorcement of the liep: 07 () secures from the holder of the Hen an ngrecment sntisfactory to Leader subordinating the Hen to
this Security Instrument. If irnder determines that any part of the Property is subject to 2 Hien which may atialn priority over
this Sccurity Instrument, Lendrr mnK give Borrower a notice identifying the fien, Borrower shall satisfy the licn or take onc or
morc of the actions set forth above 'within 10 days of the giving of notice.

S, Hazard or Propurty Insuraies, Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured ngninst loss by fire, hazards included within the teem "extended covcmfc" and any other hazards, tncluding floods or
flooding, tor which Lender requires ins(iracr. This insurance shall be mainiained In the amounts and for the perlods that Lender
requires, The insurance carrier providing b insurance shall be chosen 1:3' Borrower subject o Lender's ntprovul which shali not
be unscasonably withheld, 1f Borrower fails~ic, maintain covernge described ubove, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Prof. erty 'in accordance with paragraph 7.

All insurance policies and renewals shall e pzcaptable to Lender and shall include a standard mortgage clause. Lender chall
have the right to hold the policics and rencwals, If i.rader requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the cvent of 1oss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly vy “4nrrower.

Unless Lender and Borrower otherwisc agrec in witing. insurance proceeds shall be applicd to restoration or repair of the
Property dameged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair 1s not cconomically feasibic or Lender's security waould be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Loruree that the insurance carrier has offered to scttle a ciaim, then
Lender may collect the insurance proceeds. Lender may use the prdcesds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day peried viill begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any spriication of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs'f rnet 2 or change the amount of the payments, I under
paragraph 21 the Property is acquired by Lender, Borrawer's right to any-iasurance policics and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the exterit ofjthe sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property: forrower's Loan Application; Leuschalds.
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residience within sixty days after the exccution of
this Sccurity Instrument and shall continue 1o occupy the Property as Borrower's priicizal residence for at least onc year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shallao e unrcnsonnb:fr withheld, or unless
extenuating circumstances cxist which arc beyond Borrower's control, Borrower shal ot destroy, damage or impair the
Praperty, aliow the Property to deteriorate, or commil wastc on the Property. Borrowcr shall be in default if any forfelture
action or proceeding, whether civil or criminal. is begun that in Lender's good faith judgment Zou'd result in forfeiturc of the
Property or otherwise materially impair the licn created by this Security Instrument or Lender's Gecurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding (0 o dismissed with a ruling
that, in Lender's good faith detcrmination, precludes forfeiture of the Borrower's interest in the Froperty or other material
impairment of the lien created by this Security Instrument or Lender's sccurlty interest. Borrower sozil also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements 1~ Lender (or failed
to provide Lender with any material information) in connection with the loan cvidenced by the Note, incluting, but not linited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument ison a
leaschold, Borrower shall comply with all the provisions of the leasc. If Borrower acquires fee title to the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of ULeader's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and

ay for whatever is necessary to protect the value of the Property and Lender's rights In the Property. Lender's actions may
include fmying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, payin
reasonabie attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragrap!
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Security
Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest {rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Maortgage Insurance. If Lender required martgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance covcra%c requircd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtzin coverage substantially equivaient to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurancce coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to
be in cffect. Lender will accept, use and retain ihesc payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender recquires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain moctguge insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
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&f&w Property. Lender shall give
Ml

9. Inspection. Lender i ! ; 8 lg cpgrigs upo = v
Borrower notice at the time of or N 12 if irk Aﬂlc; use m p |9n. -

10. Condemnation. Th c iy aviard i To ugdsAl ot of consdgliential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby nssigned ancd
shall be paid to Lender.

. In the.event of u total taking of the Property, the procceds shall be applicd to the sums secured by this Securlty Instrument,
whether or not then due, with any cxcess pald to Borrower, In the cvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is cqual to or greater than the amount of the sums scctired by this
Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, tho sums sceurcd by
this Security Instrument shall be reduced by the umount of the procceds multiplicd by the following fraction: (a) the total amount
af the sums sccured immedintely before the taking, divided b{ (b) the fair market value of the Property immediately bofore the
taking. Any balance shall be paid 1o Borrower. In the ovent of u partial taking of the Property in which the fair market vialue of
the Property immediately beforc the taking is less than the amount of the sums sccured immediately beforo the taking, unless
Rorzowrst uand Lender otherwise agree in writlng or unless applicable law otherwise provides, the proceeds shull be applied to the
sumas sccured by this Security Instrument whother or not the sums are then due,

If the Prorcrty {s abandoncd by Barrower, or If, after notice by Lender to Borrower that the condemnor offers to make an
award or scttic @ claim for damages, Borrower [rils 1o respond to Lender within 30 days after the date the notice Is glven,
Lender is nuthorized to collect and npgly the procecds, at ity optlon, cither 1o restoration or ropair of the Property or to the sums
securcd by this Security tnstrument, whether or not then due.

Unless Lender and Borrower otherwisc ngree in writing, any application af proceeds to principal shall not extend or postpone
the duc date of the monthly payments refeered to In paragraphs 1 and 2 or chunge the amount of such pnyments,

{1. Borrower Not Releascd; Forbearnnce By Lender Not o Walver, Extension of the time far pryment or modification of
amortizition of the sums sccurcd by this Sccurity Instrument granted by Lender to nny successoy fi interest of Borrower shall not
operate to release the fiability of the orlginal Borrower or Borrower's successors n interest, Lencder shall not be required to
commence proccedirgs ngainst any successor la interest or refuse to extend time for payment or otherwise modity amortization
of the sums sccurid by this Sccurity Instrument by rcason of any demmd made by the original Borrower or Borrower's
successors in interesi. - Any forbearance by lender in exercising any right or remedy shall not be o walver of or preclude the
excreise of any right ¢ remedy.

12, Successors an¢ Assigns Bound; Joint and Severnl Linbility; Co-signers. Tho covenams and sgreements of this
Sccurity [nstrument shaii Lind and benefit the successors nnd assigns of Lender and Borrower, subject 10 the provisions of
Fnrngrnph 17. Borrower’s covsnants and agreements shall be ‘)olm and scveral, Any Borrower who co-signs this Securlty
nstrument but does not excswe, the Note: (a) 13 co-sifnlng this Security Instrument only to mortgnge, geant and convey that
Borrower's intcrest in the Proreriy under the teems of this Security Instrument; (b) Is not personally obligated to puy the sums
sccured by this Sccurity Instrumneris; and (c) agrees that Lender ind any other Borrower may agree to oxtend, modll.;. forbear or
make any accommodations with rega.r'o0 the terms of this Sccurlty Instrument or the Note without that Borrowor's consent,

13. Loan Charges. If the lonn secures!. by this Sccurity Instrument Is sub’]cct to a law which scts maximum loan chargos, and
that law is finally interpreted so that(the [ricrest or other loan charges coflected or to be collected in connection with the loan
exceed the permitted limits, then: (n) any #iuch loan charge shall be reduced bY the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alrendy cuiiccted from Borrower which excecded permitted limits will be refunded to
Borrower. Lender may choose to make this refand Ly reducing the principal owed under the Note or by making a direet payment
to dBor;-‘ov.;r. If a refund reduces principal, the-redaction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided tcc i this Sceurity Instrument shall be given by delivering it or by malling It
by first class mail unlcss applicuble law requires use o¢ znather method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender clesignrics Oy notice te Borrower, Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower o Lender when given as provided in this smmgmph.

15. Governing Luw; Severabllity, This Sccurity Instrument 'shiil be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provislon-os Clause of this Security Instrument or the Note conflicts with
applicabic law, such conflict shall not affect other provisions of tais sncurity Instrument or the Note which can be given offect
withmgl the conflicting provision. To this cnd the provisions of rals’ Security Instrument and the Note are declired to be
severabie.,

16. Borrower's Copy. Borrower shatl be given one conformed copy 0. the Note and of this Security Instrument,

17. Transfer of the Property or a Benceficial Interest in Borrower. ! ull ar.nny part of the Properly or any interest in it is
sold or transferred (or If a beneficial interest in Borrower is sold or transferr:d aid Borrower I8 not a natural person) without
Londer's prior written consent, Lender may, at its option, require immedinte payment/in full of all sums sccured by this Securlty
Instrument. However, this option shall not be exercised by Lender if exercise s pieliihited by federal law as of the date of this
Sccurity Instrument.

If Lender cxercises this option, Lender shall give Borrower notlce of acceleration Th& notice shaull provide a period of not
less than 30 days from the date the notice is delivercd or mailed within which Bores veranust pay all sums sccurcd by this
Sccurity* Instrument. 1f Borrower fails to pay these sums prior to the expiration of this per.od, i ender may invoke any remedics
permitted by this Security [nstrument without further notice or demand on Borrower, )

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have«nc right to have enforcement
of this Sccurity Instrument discontinued at any time prior to the carlier of: (1) 5 days (or such othe' per.od as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in thiz-arcurity Instrument; or (b)
entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) gnys Leraer all sums which then
would be ‘due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures zas-default of any other
covenants or agreements; {<) mes all ‘expenses incurred in enforcing this Security Instrument, includiag, hut not limited to,
rcasonable attorncys' fees; and (d) takes such actlon as Lender may reasonably require to assure that the ‘o of this Securit
Instrument, Lender's rights in thc Property and Borrower's abligation to pay the sums secured by this Securiiy Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured hercby shall remain
fully ef&;{:t}i;e as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer”) that collects monthly payments duc under the Note and this Security Instrument. There also may be onc
or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and o ﬁlicnh ¢ law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information vequired by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantitics of Hazardous Substances that are genceally recognized to be appropriate to normal residentinl
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private tpnny involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. It Barrower lcarns, or is notified by any governmental or reguiatory authority, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petrolecum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. Form 3014  9/90 (page 3 of 4 pages)
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sonurom covetal I EECLAL LLQBY:

21, Accelerntion; Romedies. Lender shall give notice to Borrower prior to uceeieration following Borrower's breach of any
covenant or agreoement in this Sccurity Instrument (but not prior to uccoloration under paragraph 17 unless npplicable lnw
provides otherwisc). The notice shall specify: (a) the default; (b) the uction required to cure the defuult; (¢) n date, not less thun
30 davs fum the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sccurced by thls Scourity Instrument,
forcclosure by judicial procceding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure procecding the non-existence of a defuult or any other defense of
Borrower to acceleration and foreclosure. If the default Is not cured on or before the date specificd in the notice, Lender at its
option may vequire immediate payment in full of all sums sccured by this Sccurity Instrument without further demund and
may foreclose this Sccurity Instrument by judicial procecding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, rensonuble attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall release this Security Instirument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower walves all right of homestead cxemption in the Property,

24, Riders to this Sccurity Instrument, II onc or morc riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants und ngreements of this Sccurity Instrument as if the rider(s) were a part of this Sceurity Instrument.

(Check applicable bo-i(e8)]

Adjustable Rrie Rider O Condominium Rider CJ1-4 Family Rider
D Gradunted Paymzar Rider O planned Unit Development Rider [JBiwcekly Payment Rider
O Balloon Rider CIRate Improvement Rider [DSecond Home Rider

(T Other(a) {specify]

BY SIGNING BELOW, Botewer nccepts and agrees to the terms and covennnts contnined in this Security Instrument and
in any rider(s) cxccuted by Borrower and vecorded with it.

Witnesses:

JOk vﬁ. suuu Mortowet
Social Securlty Numho: - R4 /H(D/
/@

I\ARI N LY lUl.l. Jiygtrower
social Securlty Number J/Zd’(j 5/,’

R ¢~ 1311 )] PPN . 1.1}
Bocrower Borrower

Social Security Number Sociil Secullly NEMBCT | . iiiiireriernirenesrssrenerertnessans

R R R N F F AR R RN

[Spuace Meluw ‘Thiv Line For Acknowledgiment] o= s=

STATE OF ILLINOIS, ., ......G00K.......o.coiviiinniniiinnnn crerres ,. County ss:

t . \’\( \-“:QE—“‘.S. Q‘d‘ a Notary Public in and for said county and state do hereby. cariify that JOEL G, SHULL
and KAREN A. SHULL, HIS WIFE, personally known (o me to be the same person(s)whose name 8) 8 bscribed to the forcgoing
instrument, _appeared before me this day in person, and acknowledged that hclshc/@ signgd and dctivarad the sald instrument
as his/her/ ree and voluntary act, for the uses and purposes therein sgtiforth,

- \
Given under my hand and official seal, this ;’ day of /! B ID‘{ .

DT i iere it is ittt et ittt et et aneaaBibe

My Commission cxplr{s‘: "O"IOIA-L“EIAL" \
CINDY TRIPAM Nd mry Public
S\\‘g\‘\'\ Notary Public, State of |llinais
My Commissior xpltes 5[1819

APPPPPPIOTS

This Instrument was prepared by:

PAMELA BELLA FOR:

Fleet Mortgage Corp.

11800 SOUTH 75TH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINOIS 50463
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FMC #10071088
ADJUSTABLE RATE RIDER

{1 Ycar Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 2ND day of DECEMBER, 1994, and is incorporated into
and shall be decemed to amend and supplement the Mortguge, Deed of Trust or Security Deed (the "Sceurity
Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable Rate
Note (the "Note") to FLEET MORTGAGE CORP. (the "Lender®) of the same date and covering the property
described in the Security Instrument and located at:

14551, SOUTH KEELER, MIDLOTHIANILLINOIS 60445, ...,

[Froperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A
FIXED KATE,

ADDITIONAY. COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Bortower and Lepcr further covenant and agree as follows:

A. ADJUSTAB!F PATE AND MONTHLY PAYMENT CHANGES

The Note prevides for un initial interest rate of 6.625%. The Note provides for changes in the adjustable
interest rate and the mcaibly paymenis, as follows:

4. ADJUSTABLE INTEXKEST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datcs

The adjustable interest.riic 1 will pay may change on the first dny of JANUARY, 1996, and on thit duy every
12th month thereafter. Enach date/On)which my adjustable interest rate could change is called o "Change Date.”

(B) Thc Index

Beginning with the ftirst Change Diie, my adjustable Interest rate will be based on an Index. The "Index” is
the weekly overage yield on United S:ates Treasury securltics adjusted to a constant maturity of 1 ycar, ns made
available by the Federal Reserve Board. ‘The riost recent Index figure availuble as of the datc 45 days before ench
Change Date (s called the "Current Index.”

If the Index Is no longer available, the Mo Holder will choose o new Index that Is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date. the Note Holder will enlculate my new interest rate by adding TWO AND
THREE-QUARTERS percentage point(s) (2.75%) to tlie Current Index. The Note Holder will then round the
result of this addition to the nearest onc-cighth of one percintzge point (0.125%). Subject to the limits stated in
Scction 4(D) belaw, this rounded amount will be my new interess rite until the next Change Date,

The Note Holder will then determine the amount of tho morh!y payment that would be sufficient to repay
the unpnid principal that [ am expected to owe at the Change Date i il on the Maturity Date at my new interest
rate in substantinlly cqual paymemts, The result of this calculation ¥/iil be the new amount of my monthly
paymemnt,

(D) Limits on Interest Ruto Changes

The interest rate | am required to pay at the first Change Date will not uu streater than 8,625% or less thun
4.625%. Thereafter, my adjustable interest rate will never be lncreased or deciensed on any single Change Date
by more than TWO percentage point(s) (2.00%) from the rate of interest | have be:n paying for the preceding 12
months, My Interest rate will never be greater than 12.628%, which is called the "Maximum Rate*™.

(E) Effoctive Dute of Chunges

My new interest rate will become elfective on cach Change Date. [ will pay the amoant ¢f my new monthly
payment beginning on the first monthly puyment date after the Change Date until the awionit-of my monthly
puyment changes again,

(F) Notlce of Chunges

The Note Holder will dellver or mail to me a notize of any changes in my adjustable interest zuie and the
nmount of my monthly payment before the effective date of nny change. The notice will includo iaformation
required by law to be given me and also the title and telephone number of w person who will angwer any question
| may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an ndjustuble interest rale with intorest rate
limits to a fixed intorest rate, a4 follows:

S, FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rato

1 have a Conversion Option thut [ can exercise unless § am in default oc this Sectlon S(A) will not permit me
to do so. The "Conversion Option™ is my option to convert the interest rate ! am required to pay by this Nole
from an adjustable rate with intcrest rate limits 1o the lixed rate enleulated under Section S(B) below.

The conversion cun only take place on n date(s) specified by the Note Holder during the period beglnning on
the first Change Date and cnding on the fifth Change Date, Ench date on which my adjustable interest rate can
convert to the new fixed rate is ealled the "Conversion Date,”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-Singlo Family-1 Year Treasury Index-Fannia Mae Uniform Instrumaent
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If 1 want to exercisc the Conversion Option, | must first meet certain conditions. Those conditions are that:
(i) 1 must give the Note Holder notice that I want to do so; (ii) on the Conversion Date, I must not be in default
under the Note or the Sccurity Instrument; (iil) by a date specified by the Note Holder, I must pay the Note
Holder a conversion fce of U. S. $250.00; and (iv) I must sign and give the Note Holder any documents the Note
Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required nct yicld
as of a date and time of day specificd by the Note Holder for (i) if the original term of this Note is greater than 15
years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-cighths of onc percentage point (0.625%), rounded to the nearest one-cighth of one percentage point
(0.125%), or (ii) if the original term of this Note is 15 years or less, 15-year fixed rate mortgages covered by
applicable §0-day mandatory delivery commitments, plus five-cighths of once percentage point (0.625%), rounded
to the nearest onc-cighth of one percentage point (0.125%). If this required net yield cannot be determined
because the applicable commitments arc not available, the Note Holder will determine my interest rate by using
comparable information. My new rate calculated under this Section 5(B) will nct be greater than the Maximum
Rate stated in Seciion 4(D) above.

(C) New Payment Amount and Effective Datc

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment thatwould be sufficient to repay tiie unpaid principal I am cxpected to owce on the Conversion Date in
full on the'Mpruwrity Date at my new fixed interest rate in substantially equal payments. The result of this
calculation will-“be the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date 1 will pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFER Zf THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Boricws.r excrcises tiie Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uriform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Properiy or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transserced (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not
a natural person) without Le:ider's prior written consent, Lender may, at its aption, require immediate payment in
full of all sums sccured by this Sceurity Instrument. However, this option shall not be exercised by Lender {f
exercise is prohibited by federat taw-as of the date of this Security Instrument. Lender also shall not excrcise this
option if: () Borrower causes to be subinitted to Lender information required by Lender to evaluate the intended
transferec as if a new loan were being inade to the transferce; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptablic to Lender:

To the extent permitted by applicable !r7v Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the (ransferce to sign an assumption agreement that is
acceptable to Lender and that obligates the transferso to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will coatinue to be obligated under the Note and this Security
Instrument unless Lender relcases Borrower in writing,

If Lender exercises the option to require immediae mayment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less2ari 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this:Gecurity Insteument. 1f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invake any remedics permitted by this Scourity
Instrument without further notice or demand on Borrower. :

2, If Borrower exercises the Conversion Option under the condit/ons stated in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Inatrupient contained in Section C t above
shall then cease to be in effect, and the provisions of Uniform Covenuar 17 of the Security Instrument shall
instead be in cffect, as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. If all’ordny nurt of the Property or any
{ptcrest in it is sold or transferred (or If a bencficial interest in Borrower is sold or tanefarred and Borrower s not
» nntural person) without Lender's prior written consent, Lender may, at its option, reqistre immediate payment in
full of all sums scourcd by this Sccurity Instrument, However, this option shall not beexurelsed by Lender If
excrcise is prohibited by federal taw as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceelerntion. The neticshall provide o
period of not less than 30 days from the date the notice s delivered or mailed within which Borzover must pay all
sums sccurced by this Sccurity Instrument, If Borrower fails to pay these sums prior to the ey piration ol this
period, Lender may invoke any remedies permitted by this Security tnstrument without further notice or demand
on Borrower, :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenyants contained in this Adjustable
Rate Rider. X

., G, SHULL o

/7 Dy
P/ , v V)
X’bé‘ffﬂ‘m%& ’f:‘r(fg/(&ul)

KAREN A, SHULL

errreesreeieennns N ¢ 1. 111H)

et rrrieiereer i tastianteete vevens RN ¢ -1 1)
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