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DEPENDABLE MORTGAGE, INC,

1400 TORRENCE AVENUE

SUITE 211 04

CALUMET CITY, ILLINOIS 60409 02»
Qe 30

0402'7930

{Spacs Above This Line For Recording Data)

State of Illinols FHA Case No.
e MORTGAGE 131:7811535-703
[ ]
<D

THIS MORTGAGE ("Securisy Izstrument™) is given on  DECEMBER 28D, 1994 . The Mortgagor is

HICHAEL V. WILKINS, SR. , A BACKELOR

("*Borrower"). This Security Instrument is given 0 DEPENDABLE MORTGACE, INC. . NEPT-r11 KECORDING $31.50

T300Le TRAN 3016 12708794 10e27:00

A9L 3 A R4~ IR 30

. . . CO0K {OUNTY RECORDER '
which is organized and existing under the laws of ~ THE STATE 0 11DIANA , and whose

address is 1400 TORRENCE AVENUE, SUITE #211
CALUMET CITY, ILLINOIS 60409 ("Lender"), Borrower owes Lender the principal sum of

SEVENTY FOUR THOUSAND TWO HUNDRED AND NO/100 Dallars (U.S, §  74,200,00 ),
This debt is evidenced by Borrower’s note dated the same daie as this Security Instrument ("Note”), whlch provides for monthly
payments, with the full debt, if not paid carlier, due and payable on JANUARY a1, 2025 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with #uicrast, and all rencwals, exiensions and
modifications; (b) the payment of all other sums, with intercst, advanced under paragraph & 0 protect the security of this Security
Instrument; and (c) the performance of Borrowe:'s covenanis and agreements under this Scc u'ty Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property locaed in

Co0K County, Illinois;

LOT 5 IN BLOCX 78 IN VILLAGE OF PARK FOREST AREA NUMBER 8, BEING A SUBDIVISION OF PART OF THE SOUTHEIST 174 OF SECTION 35,

TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF RECORDED SIPi¢MBER 30, 1953 AS
DOCUMENT NUMBER 15733496, IN COOK COUNTY, ILLINOIS.

PTIN: 31-35-419-017  VoL: 180

GEELZOY0

which has the address of 303 SOMONAUK STREET PARK FOREST [Street, City],
Illinois 60466 [Zip Code}("Property Address");

FHA lllinols Mortgage - 492
@g <AR(IL) (o408)
VMP MORTGAGE FORMS - (800)531+7
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TOGETHER WITH all the improvemenis now or hieeeafter erected on the property, and all casements, rights, appurtenances,
rents, royaltics, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafier 4 purt of the
property. All replacements and wdditions shall also be covered by this Sccurity Instrumont. All of the foregoing is roforred 1o in
this Security Instrument as the **Property.”’

¢

BORROWER COVENANTS that Borrower is lawfully selsed of the estto hereby conveyed and hus the right to mortgage,
grant and convey the Property and that the Property Is unancumbered, oxcept for encumbrances of record, Borrower warrants and
will defend generally the title (o the Property agalnst all claimy and demandy, subject to any encumbrances of record,

1, Payment of Principal, Interest und Late Charge. Borrower shall pny when duc the principal of, and inierest on, the
debt evidenced by the Noto and lato charges dus under the Note,

2, Monthly Payments of Taxes, Insurunce nnd Other Charges, Borrower shall include In cach monthly payment,
together with the priacipal and Interest as set forth in the Note and any late charges, an instaliment of uny (1) taxes and special
assessments levied ot bo lovicd against the Proporty, (b) leaschold payments or ground rents on the Property, and (c) promiums
for insurance required by paragraph 4,

Each monthly instaltmen: twr tiems (), (), and (¢) shall cqual onc-iwslfth of the unnual amounts, ns reasonably estimated
by Lender, plus an amount suiiicictit-to maintain an additional balunce of not more than once-sixth of the estimated amounts, The
full anaual amount for cach item sial’ bs accumulated by Lender within a period ending one month before an item would become
delinquent, T.ender shall hold the amounts 2allected In trust to pay items (a), (h), and (c) boforo they become delinquent,

I at any time the tota! of tho payments hel vy Lender for items {u}, (b), and (c), together with the (uture monthly payments
for such licms payable 1o Lender prior to the dus dnies of such items, exceeds by mora than one-sixth the estimated amount of
payments required 1o pay such flems when dus, woe! 3 payments on the Note aro current, then Lander shall either rofund the
cxcess aver onc-siath of the cstimaicd payments or ey the excess over one-sixth of the estimated payments (o subsequent
payments by Borrower, at the option of Borrower, If tho towatof the payments made by Borrower for ftem (), (b), or (c) I
insufficient 10 pay the item when duc, then Borrower shall piy to Lender any amount necessary to maks up the defleiency on or
before the date the item becomes due,

As used in this Security Instrument, "Secretary” menns the Sceretrsy-of Housing and Urban Development or his or hee
designee. In any year in which the Lender must pay a mortguge insurancé peemium to the Secretary (or any year in which such
premium would have been required If the Lender stil) held the Security instrwcatt), cich monthly payment shall also include
cither: (i) an installment of the annual mortgage insurance premium to be paid by Lencter to the Sceretary, or (1) a monthly charge
instend of a mortgage insurance premium if this Security Instrument is held by the Cenrctary, Ench monthly instaliment of the
mongage insurance premium shall be in an amount sufficient (0 accumulato the Tull exnvi mortgage insurance premium with
Leader one month prior to the date the {ull annual mortgage insurance premium is duc 1o the Scerctary, or If this Sccurity
Instrument is held by the Secretary, cach monthly charge shall be in an amount cqual o oncswollts of onc-hall perecnt of the
outstanding principal balance due on the Note,

If Barrower tenders to Lender the {ull payment of all sums sccurcd by this Security Instrument, Bedrewer's uccount shall be
credited with the balance remaining for all instatlments for items (a), (b), and (¢} and any mortgago insurance premium installment
that Lender hag not become obligated to pay to the Sccretary, and Lender shall promptly refund uny cxcess {uids to Borrower,
Immedintely prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (), (b), and (c),

3. Application of Payments, All payments under paragraphs { and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Sccrelary or to the monthly chargs by the Sccretary
instead of the monthly mortgage insurance premium;

Second, (o any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Noie;

Fifth, 10 lats charges due under the Note,
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insurs all improvements on the Property, whether now in
existence or subscqucitly erccted, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequenty erccled, against loss by loods to the extent required
by the Sccretary, All insurance shall be carried with companics approved by Lender. The insurance policics and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptablo to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hercby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applicd by
Lender, at its option, either (8) o the reduction of the indebicdness under the Notc and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds (o the principal shall not extend or postpone the due date of the monthly
payments which are referred 10 in paragraph 2, or change the amount of such payments, Any cxcess insurance proceeds over an
amount required to-puy-all outstanding indebicdness under the Note and this Sccurity [nstrument shall be paid to the entity legally
entitled therelo,

In the event of foreclosro of this Security Instrument or other transfer of titls to the Property that extinguishes the
indebicdness, all right, title and intricet of Borrower in and to insurance policics in force shall pass to the purchuser,

5. Occupancy, Preservation, vinintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, and usc ths Troperty as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue 1 oceuyy the Property as Borrower's principal residenco for at least one year after the
date of occupancy, umless the Secrotary detecminas this requirement will couse undus hardship for Borrower, or unless
extenuating circumstances exist which are beyord 3arrower's control. Borrower shall notify Lender of any extenuating
circumstances, Borrower shall not commit waste or destroy, demage or substantially change tho Property or allow the Property (0
delcriorale, reusonable wear and tear excepted., Lender may inspest the Property If the Property Is vacant or abandoned or the loan
is in default, Lender may take ceusonable action (o protect and preverve such vacant or abundoned Proporty, Borrower shull also
be in default if Borrower, during the loan application prozess, guve materlally false or inaccurats information or stiements (o
Lender (or fuiled to provide Lender with any material information) i ceancction with the loan evidenced by the Note, including,
but not Limited to, representations concerning Borrower's occupancy 4t Mis Property as a principal residenc, If this Scgurity
Inswument is on a leaschold, Borrower shall comply with the provislors of the lease, If Borrower ncquires feo titls to the
Property, the leaschold and fee title shall not be merged uniess Lender ngeecs o the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property . Barower shall pay all governmenial or
municipal charges, fines and impositions that are not included in purugraph 2, Borrgwar simll puy these obligutions on time
directly to the eatity which is owed the payment, If failure to pay would adverscly affect iendee's interest in the Propeny, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paymenis:

1f Borrower falls o make these payments or the payments required by paragraph 2, or falls to i any other covehanis
and agreements contained in this Security [nstrument, or thero is o logal proceeding that may significuntly affeet Londer's rights in
the Property (such as a proceeding in bankruptey, for condemnaton or (o enforco laws or rogulutions), thea Leander may do and
pay whatover s necessary to protect the value of the Property and Lender's rights in the Property, including poytnent of taxes,
hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Sccurity Instrument, These amounts shall bear interest from the date of dishurscmont, at the Noto ruto, and at the option of Lender,
shall be Immediately duo and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequendnl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In place of condemnation, are hereby assigned and
shall bo pald to Lender to the catent of the full amount of the indebtedness that remains unpald under the Noto and this Sceurily
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nots and this Securlty Instrument,
first (o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any application
of the proceeds to the principal shall not extend or postponc the due date of the monthly payments, which are reforred to In
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paragraph 2, or change the amount of such paymenis. Any cxcess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secrelary,
9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defoulls,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 0 or
on the duc date of the next monthly payment, or
(ii) Borrower defaults by lailing, for a period of thirty days, to perform any other obligations conlained in this
Sccurity Instrument.

(b) Sale Waheat Credit Approval. Lender shall, if permitted by applicable luw and with the prior approval of the
Sccrotary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or pt < the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (otaerwan by devise or descent) by the Borrower, and
(ii) The Property is-nei-accupled by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy- i Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.

(c) No Waiver. If circumstances occur *sat would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender docs not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many rucumstances regulations issucd by the Sccrctary will limit Lender's
rights {1 the case of payment defaults to requisc immediatc payment in full and forcclose if not paid, This Security
Instrument does not authorize acceleration or forcclost re it not permitted by regulations of the Sccretary,

(e) Mortguge Not Insured. Borrower agrees that should ins Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within &0 ddys from the date hereof, Lender may, at its option and
notwithsianding anything in paragraph 9, requirc immediate peyment in full of all sums sccured by this Security
Instrument. A wrilten statement of any authorized ageat of the Sicrctary- dated subsequent 10 60 days from the date
hereof, declining to insure this Sccurity Instrument and the Note secure thwby. shall be deemed conclusive proof of
such ineligibility, Notwithstanding the forcgomg. this option muy not be exmarissd by Lender when the unnvmlnbility of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium 25 the Secretary,

10, Reinstatement, Borrower has a right 10 be reinstated if Lender has required Immedizie payment in full because of
Borrower's failure 10 pay an amount duc under the Nots or this Sccurity Instrument. This right eppiles oven after forcclosure
proceedings are instituted, To reinstate the Security Instrument, Borrower shall iender in a lump sum allamounts required 10 bring
Borrower's account current including, to the exient they are obligations of Borrower under this Sccuricy instrument, foreclosure
costs and rcasonable and customary attorneys' fees and cxpenses properly assoclated with the foreclosuie proceeding. Upon
reinstotement by Borrower, this Security Instrument and the obligations that it sccures shall remain in offect ar if Lender had not
rcquircd immediate payment in full. However, Lender is not required 10 permit reinstatement if: (i) Lender has accepled
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (ii) reinstalement will preclude foreclosurc on different grounds in the future, or (iii)
rcmsmu:mcnt will adversely uffect the priority of the lien crcated by this Sccurity Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time of payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in inierest of Borrower shall
not operate to releass the liability of the original Borrower or Borrower's successor in interest, Lender shall not be required 1o
commence proceedings against any successor in interest or refuse 1o exiond time for payment or otherwise modify umortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearnnce by Lender in excrcising any right or remedy shall not be a walver of or preclude the excreise of any
right or remedy,
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12, Successors and Assigns Bound; Joint and Several Liabitity; Co-Signers, The covenants and agreements of this
Sccurity Instrument sholl bind and benefit the successors and ussigns of Lender and Borrower, subject 10 the provisions of
paragraph 9.b. Borrower's covenants und agreements shall be joint and soverul, Any Borrower who co-gigns this Security
instrument but does not execuls the Note: (u) Is co-signing this Sccurity Insirument only 10 mortguge, grant and convey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b) 1s not peesonally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower muy agroo to extend, modify, forbeur or
maka any accommodations with regazd to the t2rms of this Security Instrumant or the Note without that Borrower's consent.

13, Notices, Any notice o Borrower provided [or In this Sccurily Instrument shall bo glven by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Properly Address or
any other nddress Borrower designates by notics to Lender, Any notice to Lender shall bo given by first class mail o Londer's
address stnted herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given s provided in this paragraph,

14, Governing Lav:; Severability. This Sccurity Instrument shall bo govemed by federal law and the law of the
Jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Nols
conflicts with applicable 109, cuch conflict shall not affcct other provisions of this Security Instrument or the Note which can be
given offect without the conflistrg provision, To this end the provisions of this Security Instrument and the Noto aro declared to
be severable.

1S, Borrower’s Copy. Borrower shuti b given one conformed copy of this Security Instrument,

16. Assignment of Rents. Bomower unconditonally assigns and transfers to Lender oll the rents and revenucs of the
Property. Barrower authorizes Lender or Lende's 2gents to collect the rents and revenues and hereby directs each tenant of the
Praperty to pay the rents to Lender or Lender's agenic: However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Sorsower shall collect and receive all rents and revenues of the Property as
trustes for the benefit of Lander and Borrower. This assignmen’-cf rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (n) all rents recsivi! by Borrower shall be held by Borrower s trusice for
benefit of Lender only, to be applied to the sums secured by the Secuaty I=strument; (b) Lender shall be entitled 1o collect and
reccive all of the rents of the Property: and (c) cach tenant of the Property sheil say all rents due and unpaid to Lender or Lender's
necri on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and valUnot perform any act that would peevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required o enter upon, take control of or maintain the Propcny before cr after giving notice of breach o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a briach: Any application of rents
shall not cure or waive any default or invalidnte any other right or remedy of Lender, This assignnicn: of cents of the Property
shall weeminate when the debt secured by wie Security Instrument is paid in full, '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclasure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, inclading, but not limited to, reasonable attorneys fees and costs of title evidence,

‘ 18. Release. Upon. payment of all sums secured by this Sccurity Instrument, Lender shall relcase this Sccurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20, Riders to thiy Security izatrment, If one or more riders aro oxecuicd by Borrower and recorded logether with this
Sccurity Instrument, the covenants ‘of ench such rider shall bo incorporaied into and shall amend and supplement the covenanty
and agreements of this Security Instrument as if the rldes(s) were a part of this Sccurity Instrumont,

(Check npplicable box(es)]
] Condominium Rider I} Gradunted Payment Rider (] Other {specify)

[ Planned Unit Development Rider ) Browing Equity Rider

BY SIGNING BELOW, Borrower accepls and agrees o the «criny contained in this Security Instrument and in any rider(s)

oxccuted by Borrower and recorded with i,
Witnesses: : E ! '
MJ:{.{ { .A_MJM.—_(SW)

MICHATL V. WILaINS, SR, ‘Borrower
£ (Seal)
Horrowear
(Seal) X (Scal)
-Borrowar Horrower
STATE OF ILLINOIS, CooK County ss:
I, THE UNDERSIGNED , a Notary Public in and for said county and stats do hercby certify that

MICHAEL V, WILKINS, SR. , A BACHHLOR

. , personally lu'ﬁ wi 10 me 1o be the same person(s) whoze name(s) m/@
subscribed to the foregoing instrument, ap: before me this day in peryon/nnd acknowlodged Ahat \SHE\THEY
signed and dellvered the sgidm Las{i G\HER\THE t free and volunT , for tho uses and purposes theeein set forth,

Given under my hand and offi i SEW day of |, !cm @ : N U T
NBY TRipAM

My Commission Expircé:sho G%:M ie

Stat 7
My Commiss ¢ of Hiinols Notary Public
or Ym'ress -
This Instrument was prepared by: = o~ /
@) -4R(IL} (9408 DEPENDABLE MORTGAGE INC. Pagesol s
1400 TORRENCE AVENUE, SUITE 211 0402 930
A,

CALUMET CITY, TLLINOIS 60408
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