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MORTGAGE

LOAN: # 7890636271

DEFINITIONS )éﬁ

Words used in multiple sections of this document are defined below and other words are defined in Sections -
3,11, 13,18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated "DACEMBER 23 ,2003
together with all Riders to this docurnent.

(B) "Borrower" is

JULIA F CORCORAN AND HECTOR MELIN-ALDANA |, WIFE AND RUSRAND

A
eS80
st 14

Borrower is the mortgagor under this Security Instrument,
(C)"Lender" is U.S. BANK N.A.

Lenderisa NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

S 2 WNARINY



s 0402704201 Page: 2 of 23

UNOFFICIAL COPY

L0/L  PL0g wuoy Z spzebed (G'EW"'(ﬁijg"@
\ al h(\ sy

VdSdY epun

Juro] ofedyowr poelar AJ[BIopaj, € SE Appenb jou soop ueo ) JI UsAd UEO] 230w pajeRl A[[eIapay,
g 0] prdar w pasodun 2Ie 1By SUONDLISAL P sjuowesmbal Tje 01 S1JI ,\VASHY, WRwnnsu[ fumoag
ST U1 posn sy “Joyew 1oalqns Swes ) suIaA0d je() TONEM3ar o uonE|sIBe] J08s3000S 10 JEUOHIPPE Aue Io
‘ot 0} SUM) WO} POPUSWIE oq 13w Aatp s (00SE Hed W AD ¥O) X voyemay ‘onemnar Sunuowo|du
s pue (‘bos j0 09T UONIS I'STL 71) 10 SOMPan0lq JUSWA[IOG LIS [y 3 suEall wVdSTd, (0)
JuawnRSY] ALMosg ST JO ¢ UOT0ag IDpuM SHUmowe £ue (1) sn(d 210N

() Jopum jSIoNn pue rediound (1) 10§ Snp JUNOURE PIMPAYDS Ajemdas oy suedw JudwAed APOLA,, N)
e AP

‘wo JjnejOp 100 JuowAeduou g suiede Japuo] Sunosjoid sUBIMNSUL SUBAUL ,,3dULINSHY adeduop,, (W)
‘Kuadold ot Jo uOnIpuod

10/pUR SN[BA ) 0} 5B _FUDISSTIUO 10 JO suonwuosaidasim (A1) IO ‘HONBUWIAPUCD JO N3t Ul aouRARAUCD (TIT)
‘fpodoig 2y Jo wred Aue o[ jo Sulyel IS0 10 UONRIIPUOD (1) “Auadoiq  ‘JO UOHINASIP 10 0} ogewrep
(1) :10j (g UOTPIG U PGS safe10a00 a1 topun pred spaasord eouemsur uely 1aj0) Ayed poyp Aue
£q pred spasoo1d 1o ‘saBeurep 0 pleme quowaes “uonestadwon Aue SUBSUL ,,SpAI0S] snosue[RIst,, (1)
“{) UON03§ Ul PIQLIOSIP T8 1EY) SWAN SO SUBAL , SUEAN] moudsy,, OD

‘SIOJSURL) ASNOYSULIB[D PILGiOMNE PUE SIJSULN 1M ‘ouoyda]o) Aq peIenIUI SIDJSUERT ‘SUONOESUEN

suIyoRW 193] PAIELIOINE ‘spjsuel) s{es-yo-qmiod ‘o) pawn] 10U SIInq ‘SOpT[OUl  ULD} [ong JUnodsde
e JpaIo Jo JIGp O} UCHMTSUL [BIOUBUY b 27 {IOLNE IO “Jornsm ‘xepio 0} se os ade) onoudewr 10 ‘1ndwoo
quaumnsul oruoydejo) [BUTULId} OTUOIORR Ut yBreay porenIul ST YOIM JuatmAstl Iaded re[mums 1o “Yelp
“Yoouo £q pejpuidLIO UOTIOBSUEN € Y} IAYI0 ‘spung JO_Jojsuer) AUe SUBOW , JOJSURL], SPUN] AWONIRY,, ®
“UOTRZINESIO RIS 10 UOTBIDOSSE

SIPUMOIWOY  ‘UONBIOOSSE  WNUILLOPUOD B Aq Auadciz om 1o Iemomog Uo pasodwn are ey sadreyo
IDJO PUE SJUSWISSISSE “S99] ‘SAnp [[B SUBIW L SIUBUISSISHY P2 ‘530 ‘son(f UOHBI0SSY Arunumo)y,, (D
suormde [erotpn( ajqe[eadde-uou

‘eury s[qeordde [[e B [[om se (ME] JO 1000 A ALY YeT[)) SIOPIO B SA[ILL SANENSIUNIPE PUB S0UBUIPIO
‘syonpndol ‘soIME)S [00] PUE RIS “[RIPI] syqeordde  Surjonyios e suedll | MET] aiqeaniddy,, QD

[4g100ds] ($)10M0 [ 1opry WewAe  APjaomIg |77 PRI VA [ )
1opry Aputef -1 [ $9PRY JuoudopAS(T UL POUNELA [ 3apry voof[ed [
1op1y SWOH puodss [:] I3pRy Wamopuo) E Jory ey 2lqesnipy l:x_'l

:[e1qeondde se xoq Yasypo] JamoLiog] Aq pamasxs'aq 0} 2Je SI9pRY

ummo[[oy 9Y), JOMOLIOf AQ PIImOONS dr¢ Jel JUSUILIST] £1Unoog ST 0) SIOPRY [[B SUBOM ,SIPRL, )

soxop snpd “uowmusu] AJUNd3g SIY) I5pun Sup SUNS [[& pus “3)0N. 254 J2pun np

sofireyo ope| pue sofreyo yuourledard Aug dsarout snjd ‘210N A Ag PIOUSPIAR 1GOp AU susaW ,UROT,, D

Aadoag

o wr SRR Jo Iojsuell, SUIpedy g Iapun MOPY poquisap st 18y Ausdord s suesw LWAgadoag,, (@)

' pE0Z’' T AYNIINGD UBH) IONE] 10U [[0J UL1Gp o) fed o) pue sjuswAzd

otpotiag TemBox ut 1qap sty Aed o) postwiold seyy samosog] ‘1sasaut styd ( 00" 000’059 $ ST
sIefod

00T/ON ONVY QNVSNOHL ALIII JEIANOH XIS  1Opu samo0 IOMOLIOE JeL SOEIS 0N 4L

£002' €7 JIDOAA PAAEP PU PMOLIOE 4q poudis sjou Lossrwoid a1y suesw 20N, (@
UQUIILISUT AJLMOSG ST} JOpUN 208e3HI0W I ST J3pUaT]

ToSzy XM ‘OHOESNEMO ‘IEMNLS WOTYIQHd TO8Y S SsaIppe §49pUa]



0402704201 Page: 3 of 23

UNOFFICIAL COPY

(P) "'Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument SECures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's  successors and assigns, the following described property located in the
PUBLIC RECORDS [Type of Recording Jurisdiction]

of COOK CoJINTY [Name of Recording Jurisdiction]:

SEE EXHIBLT D ATTACHED HERETO AND INCORPORATED HEREIN.

Parcel ID Number: 14-33—309—044—1002 which currently has the address of

1811 B NORTH MOHAWK [Street]
CHICAGO [ci1;1 , llinots 60614 [Zip Code]
{"Property Address"):

TOGETHER WITH all the improvements now of hereafier erected on/die property, and all easements,
appurtenances, and fixtures now or hereafter & part of the property. All replacements and additions shall also

be covered by this Security Instrument. All of the foregoing i referred to in this Szeunty instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hezeby conveyed and has
the right to mortgage, prant and convey the Property and that the Property is unenctinbired, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propaniy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and tion-uniform
covenants with limited variations by jurisdiction 0 constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds fof Escrow tems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

u initials: Hm%

QS04 000 Page 301 15 Form 3014 /01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used In Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender<mey, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at tho-time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall e teld in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenddr, it Lender is an institution whese deposits are so insured) or in any Federal Home
Loan Bank. Lender shall ap:ly the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not chargé Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to makZ such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Furds, Lender shall not be required to pay Borrower any mterest or
carnings on the Funds. Borrower and Lendai ap agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withou tharge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held m escrov:, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA,If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as ‘eqaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciov’, »s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendci-the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthiv pavinents.

Upon payment in full of all sums secured by this Security Instrument, »cnder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess/nents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided nrdecion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instvcnent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien n a manner {ccentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fuili by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifymng the lien. Within 10

Initiats!
22 S 9 Page 50f 15 Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premtums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the nsurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thes Security Instrument, whether or not then due,

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier” the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principsi tssidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which cansent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Boirower's control.

7. Preservation, Maintenzice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Piopeity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in tae Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing-in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecenonically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or daipipe. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proseeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in # series of progress payments as the work is
completed. If the msurance or condemnation proceeds are nai sufficient to repair or restore the Property,
Borrower 1s not relieved of Borrower's obligation for the complétiou «f such repair or restoration.

" i Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ot the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriiig the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or wilh Torrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements te-Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reprecentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borroser's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ias(rzment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instriment, (&) tire is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secunity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initial H Mﬁ
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Insurance, to have the Mortgage Insurance terminated automatically, and/or o receive a refund of any

Mortgage Insurance premiumns that were tnearned at the time of such cancellation or termination,
L. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby

assigned to and shal] be paid to Lender.

the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the Testoration or repair i economically feasible and Lender's secunty is not lessened. During
such repair and Testoration period, Lender shall have the right to hold such Miscellaneous Proceeds unti}
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
d that such mspection shali be undertaken promptly. Lender may pay for the repairs and

is
Proceeds shili pe applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 7 any, paid to Borrower. Such Miscellaneous Progeeds shail be applied in the order provided for
in Section 2.

In the evern! of 4 total taking, destruction, or loss in value of the Property, the Misceilaneons Proceeds
shall be applied to t3e SUMS secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

the event of a Partial-taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate; ¥, before the partial taking, destruction, or loss in value js equal to or greater
than the amount of the sums ' sc¢ryed by this Security Instrument immediately before the partial taking,
destruction, or Jogs in value, unless Besrover and Lender otherwise agree In writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneoys Proceeds multiplied by the

In the event of 4 partial taking, destruction, o lost in value of the Property in which the fair market
value of the Property mmmediately before the partiai-texing, destruction, or loss i value is less than the
amount of the sums secyred immediately before the partial taking, destruction, or Ioss in value, unless
Borrower and Lender otherwise agree in writing, the Misceitnieous Proceeds shall be applied to the sums

apply the Miscellaneoys Proceeds cither to Testoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party" means the thiid sarty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action j, rezard to Miscellaneous
Proceeds.

and shall be paid to Lender ) . ‘ )
All Miscellaneous Proceeds that are not applied to restoration or reparr of the Property shall be applied
in the order provided for in Section 2

12, Borrov_ver Not Releasqd; Forbearance By Lender Not a quver. Extension of the time for

i ‘ , :
Initials: QMAP‘
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Qecurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (¢) the word ‘may" gives sole discretion without any obligation 10 take
any action.

17. Borrower's Copy. Borrower shall be given one COpy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. ASs used in this Section 18,
"Interest in the Property" means any legal or bencficial interest the Property. including, but not limited to,
those beneficial interests transferred in 8 bond for deed, contract for deed, installment sales contract or escrow
agreement, the \ntent of which is the transfer of title by Borrower at a foture date to 2 purchaser.

1 all or any part of the Property or any Interest in the Property is sold or wransferred (or 1f Borrowet 18
not a natural persuP 4nd a beneficial interest in Borrower is sold of wransferred) without Lender's prior writicn
consent, Lender may equire immediate payment in full of all sums secured by this Security Instrument.
However, this option stall ot be exercised by Lender if such exercise 1 prohibited by Applicable Law.

If Lender exercises (his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not {css than 30 days from the date the notice is given in accordance With Section 15
within which Borrower must piy cllsums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of ‘ais perjod, Lender may invoke any remedies permitied by this Secunty
Instrurnent without further notice or d¢ mand on Borrower.

. Borrower's Right to Reinscate  After Acceleration. 1f DBorrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of. (a) five days before sale of the Property pursuant i0 Section 22 of thus Security Instrument;
(b) such other period as Applicable Law might speviy for the termination of Borrower's right 1o reinstate; of
(c) entry of & judgment enforcing this Security Lastrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Seurity Instrument and the Note as if 10 acceleration
had occurred; (b) cures any default of any other covenas o agreements; (c) pays all expenses incurred in
enforcing  this Qecurity Instrument, including, but not imiet 1o, reasonable attorneys’  fees, property
inspection and valuation fees, and other fees inourred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, and (d) takes cxch action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security [nstrument, and
Borrower's cbligation 10 pay the sums secured by this Security Instrumers, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borromwer pay such reinstatement sums
and expenses in one Of more of the following forms, &s selected by Lender: ‘4 sash; (b) money order; (c)
certified check, bank check, treasurer's check of cashier's check, provided any suok check is drawn upon an
institation whose deposits are insured by a federal agency. instrumentality or entity; or(d) FElectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sonred hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate Jiafi ot apply in the
case of acceleration under Section 18.

10, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia ‘qierest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice @ Botrower.
A sale might result in a change n the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one of more changes of
the Loan Servicer unrelated to a sale of the Note. If there is change of the Loan Servicer, Borrower will be
given Wrilten notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initials: »I iE ;
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration apd the right to assert in the
foreclosure jroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure - the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand a7d ‘nay foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all ¢xjv.nses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasosakic attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicatle Law.

24. Whaiver of Homestead. In accordance ++ith Illinois law, the Borrower hereby releases and waives
all righits under and by virtue of the Illinois homestead excmption laws.

25. Placement of Collateral Protection Insurance. 'Jnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemer. with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's cultateral, This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases taay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collatzral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with vviderce that Borrower has obtained
insurance as required by Borrower's and Lenders agreement. If Lendei. purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inchiding interest and any other
charges Lender may impose in connection with the placement of the insurance, unil toe effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adled to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

I/ Bnps

2S00 o) Page 13 of 15 Form 3014 1101



0402704201 Page: 14 of 23

UNOFFICIAL COPY

/L ¥h0g uuiog sipyiebes tioor Gl
1MONOL- samoxiog-
(1525) J. Ly
oMM Iamowog-
|
I Rmosog- Iamonog-
(i25) (1vog) ~
JQMOJJOH-
(1eag)
A S
Jamomog-

NYJORM0D 1 vITar

) g

sassamIp

11 THIA popI0oal pue IoMOLIOE AQ PAINOIXD 19PTy AUE Ul pue JuswTLISU] Aumoag
S UL pIUIRUOD SJUBULAOO PUE SULIA) A 0} soa13e pue s)dooos lmolog ‘MOTII DNINDIS Af



0402704201 Page: 15 of 23

UNOFFICIAL COPY

(ooK

STATE OF ILLINOIS, County ss:
|, THE UNDERSIGNED , a Notary Public in and for said county and
state do hereby certify that

JULIA F CORCORAN AND HECTOR MELIN-ALDANA , WIFE AND HUSBAND

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as Mis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under<ny hand and official seal, this 23RD day of DECEMBER 2003

My Commission Expires

I

blic

Initial \qu Pﬂ
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Unit No. 2 (the "Unit*) In Menomones Lane Tawnhomes, 2 Condominium, as such Unit is dafineated on tha
Plat of Survey of the following described reg) estate and improvements therean {the "Propearty™):

Lots 89 to 75, inclusive, In James H. Rees’ subdivision of Blook 42 In Canal Trustee's subdivision of the
Norlh /2 ad the North 1/2 of the Southeast 1/4 and East 1/2 of the Southwest 1/4 of Seetion 33, Township
40 Norla, Nange 14, East of te Third Principal Merdian, In Cook County. Wingls:

which survey i= s%tached as Exhibit A t the Declaration of Condomintum Ownership made by Grantor (the
"Declaration”), zegrmed in the Office of the Recorder of Deeds of Cook County, lifinois, as Document No.
86323862 fogether win.an undivided 5,94 percent interest in the Propery (excepling from the Propenty ati

the prc}pwly and spave “omprising all the Units thereof as defined and set forth in sald Degaration and
Burvey)
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FiED/ADJUSTABLE RATE RIDER is made this ~ 23RD day of DECEMBER 2003,
and is incorpuiated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed'(thc ! Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower's Fixea/Adjustable Rate Note (the "Note") to
U.S. BANK N.A.

("Lender”) of the same date'and covering the property described in the Security Instrument and located at:

1811 B NORTH MOHAWK, GHICAGO, ILLINOIS 60614
[Property Address]

THE NOTE PROVIDES 10/t A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ALJLSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROVER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE (M: AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenints and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folov's;

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGE 3

The Note provides for an initial fixed interest rate of 5.125 %. The Note also
provides for 2 change in the initia] fixed rate to an adjustable interest rate, as 1oliows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable interest tate cix the first day of
JBNUARY 2009 . and the adjustable interest rate [ will pay.ma; change on that

day every 12th month thereafier. The date on which my initial fixed interest rate changeso/an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Faez."

MULTISTATE FIXEDIAbJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX - Single Family -
Fannie Mae Uniform Instrument

@22 843R (0006)  Form 3752 101
A e o MRRABIOD
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index"
1s the weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

If the (nacx-is no longer available, the Note Holder will choose a new index that is based upon
comparable informaton. The Note Holder will give me notice of this choice.

(C) Calculatior ‘ot Changes

Before each Chaage Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points
( 2.750 %) 15 the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth i one percentage point (0.125%). Subject to the Limits stated in Section
4(D) below, this rounded amount wiii ¢ my new interest rate until the next Change Date.

The Note Holder will then determitie the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected-io owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymesiz~The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the fust Change Date will not be greater than

10.125 % or less than 2.750 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Chang¢ Date by more than two percentage points from
the rate of interest | have been paying for the preceding 12 months. Miyinterest rate will never be greater than

10.125 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. ¥ wil!"pay the amount of my new
monthly payment beginning on the first monthly payment date after the Changs Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial {1 interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information requircd by law to be
given to me and also the title and telephone number of a person who will answer any question”Li02v have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Initials? P‘ MP‘
G2 343R (0006) Page 2 of 4 Form 3182 1/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

i.all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
withovi ].ender's prior written consent, Lender may require immediate payment in full of all sums
sectred nv-his Security Instrument. However, this option shall not be exercised by Lender if such
exercise is/proaibited by Applicable Law.

If Lende: evercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a peiio of not less than 30 days from the date the notice is given in accordance with
Section 15 within/which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2 When Borrower's inie! fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform ‘Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the nrovisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a/geaeficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any leg-t-2r beneficial interest in the Property, including, but not
limited to, those beneficial interests transferre”-in a bond for deed, contract lor deed, installment
sales contract or escrow agreement, the intent o) which is the transfer of title by Borrower at a
future date to a purchaser.

If ali or any part of the Property or any Ititcrest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficiul interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may 1equir® immediate payment in full of all sums
secured by this Security Instrument. However, this optiod s'all not be exercised by Lender if such
exercise 1s prohibited” by Applicable Law. Lender alco’snall not exercise this optien if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferze; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan ‘ascumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is aceeptable to Lender.

To the extent permitted by Applicable Law, Lender may chargs—a reasonable fee as a
condition 1o Lender's consent to the loan assumption. Lender also may recuire the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates 1he transferee to kee{)
all the promises and agrecments made in the Note and in this Security Instrumeat. Borrower will
continue 1o be obligated under the Note and this Security Instrument unless. linser releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender siwll give
Borrower notice of acceleration. The nofice shall provide a period of not less than 30 ‘days-from
the date the notice is given in accordance with Section 15 within which Borrower must .Day all

tnitials; HMP\
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permiutted by this Security Instrument
without further notice or demand on Borrower.

BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustubie Rate Rider.

Q (Seal) 4%% (Seal)

-Borrower -Borrower
1§70

——(ea)) WWW(MD
“Borrower - -Borrower
(Seal, {Seal)
-Borrower -Borrower

\

i
(Seal) A (Seal)
-Borrower -Borrower

-843R_(0006) Page 4 of 4 ~orn 3182 1101
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LOAN: 7890636271

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD *day of DECEMBER 2003 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure’ Rorrower's Note to

U/ 5. BBNK N.A.
: (the
"Lender”) of ‘the same date and covering the Property described in the Security Instrument and located at:
1811 B'NURTH MOHAWK, CHICAGO, ILLINOIS 60614

[Property Address}
The Property inciudes a (ni* #4, together with an undivided inferest in the common clements of a
condominium project known as.

MENOMONEE LAKE
Name of Condominium Project]

(the "Condominium Project”). If the ovwners association or other entity which acts for the Condominium
Project (the "Owners Association") holds utle to property for the benefit or use of its members or
sharcholders, the Property also includes Borrowe s iterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to'thé covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a; follows:

A. Condominium Obligations. Borrower shall perfeiin all-of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Llocwinents” are the: (1) Declaration or any
other document which creates the Condominium Project; (it) by-laws; {i1x tode of regulations; and (1v) other
equivalent docurnents. Borrower shall promptly pay, when due, all dues aud ass<ssments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vith a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is sat'sfactory to Lender
and which provides insvrance coverage in the amounts (including deductible levels),-for4he periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazurds, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lei'der waives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@ R (0008) Form 4140 1/01
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
msurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

torower shall give Lender prompt notice of any lapse in required property insurance coverage
provided ov.the master or blanket policy. ,

In the svent of a distribution of property insurance proceeds in lien of restoration or repair following a
loss to the F'reperty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned end chall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due 'with the excess, if any, paid to Borrower,

C. Public Liabi%isy Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association mainteins < public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proveeds of any award or ctaim for damages, direct or consequential, payable to
Borrower in connection with any cordeipnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for axly conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be_applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shali riot, except afier notice to Lender and with Lender's prior
written consent, either partition or subdivide the Prope: &y or consent to: (1) the abandonment or termination of
the Condominium Project, except for abandonment or tezmiiation required by law in the case of substantial
destruction by fire or other casualty or in the case of a takirig Dy condemnation or eminent domain; (if) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender; (iif) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rcpie; ng the public liability insurance
coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessriicnts when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall vecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to/othe- terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and-ziai ke payable, with
interest, upon notice from Lender to Borrower requesting payment,

Initi }f)‘ N\'ﬁ
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

(Seal) \J/U/LUL lﬁ (/(ﬂ/w,ﬂh

% (Seal)
-Borrower JULIA F CORCORAN -Borrower
iz

(Seal) (Seal)

Borrower HECTOR MELIN-ALDANA Borrower

(Seal) = (Seal)

-Borrower ~Borrower

(Seal) N {Seal)

-Borrower -Borrower

@2 8R (0008) . Page 3 of 3 For1 140 101
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