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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,

11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this documeat ave also provided in
Section 16,

(A) "Security Instrument” means this document, which is dated DECEMBER 22, 2003 _,together *
with all Riders to this document. X

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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.. Note.states that Bofrower swes Lender
- ONE-

“ (J) "Electronic Funds Transfer" means any. transfer of funds, other than a transaé;ionﬂ o:i'gi-nilttfr, by check,

' computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an.
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(B) "Borrower" is

" Marquette National Bémk, as &ustee under the -pr(-)"v_isions of a trust agreement dated November 20, 2000, B

and known as trust number 15546 _ Sy

* Bomower s the mortgagor under this Security Instrament. :

- (C) "Lender" is o
COUNTRYWTDE HOME LOANS, INC. - :
“Lender is A ORPORATION

organized anr existing under the laws of NEW YORK

Lender's address '3

4500 Park Giarada, Calabasas, CA 91302-1613

Lender is the mortgagec ruder this Security Instrument. S oo . :

(D) "Note" means thé piomissory note signed by Borrower and dated DECEMBER 22, 2003 ...The = . . ..

HUNDRED FOURTEEN (IHOUSAND NINE HUNDRED SIXTY.SEVEN and 0071000 = el T o0

. Dollars (U.S.$.114, 967.00 } plus interest. Borrower has promised to pay th1s dcbt _'in-'-'fegular_-:-_"

Periodic Payments and to pay the debt in o'l not later than JANUARY 01, 2034 = .uin 7y, o
(E) "Propérty” means the property thii >4 described below under the heading "Transfer, of Rights in the
Property." e e T
(F) "Loan" means the debt evidenced by the Note. i interest, any prepayment charges and late charges due™ -~
under the Note, and all sums due under this Security Instrument, plus interest. PR
(G) "Riders" means all Riders to this Security Insiruraent that are executed by Borrower, The following.

Riders are to be executed by Borrower [check box as applicaplel: .
- _-Adjustable-Rate Rider Condominium Rider . [_]second Holme'Rid'er
’ BalloonRider =~ [-] Planned Unit Development Rider ] 1-4 Pamily Rider = = N

CvARider = - L_]Biweckly Payment Rider (x| Othex(s) [specify] . = -

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulatipns
ordinances and administrative rules and orders (that have the effect of law) as vell as all applicable final,
non-appealable judicial opinions. : . : ' L
(I " Community Association Dues, Fees, and Assessments” means all dues, fees; 25s¢ssments and other L

charges that are imposed on Borrower or the Property by a condominium association, horae owners association
or similar organization. S sk

draft; or-similar paper instrument, which is initiated through an electronic terminal, telephonie nstrusdient;

account. Such term includes, but is not limited to, point-of-sale transfers, automatéd “teller machine, = -

transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse teansfers. " " "
(K) "Escrow Items" means those items that are described in Section 3. o o o
(L) "Miscellaneous Proceeds’ means any compensation, settlement, award of damages, or proceeds paid by. -

any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (iy damage

- oy or destruction of, the Property; (i) condemnation or other taking of all or any part of the. Property: (i) R
* conveyance in lieu of _condenmzitioﬁ; or (iv) misrepresentations of, or omissions as: to, the “value and/of - .
-condition of the Property. L

ity ) A YT
<o Fiorm 30144701
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(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
(N) ""Periodic Payment" means the regularfy scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601-et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA". refers to all requirements and restrictions that are imposed in regard to a
"federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESTA, _
(P) "Successe: in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assu:ned Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrumet sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: aid (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note) For this purpose, Borrower does hereby mortgage, grant and convey 1o
1ender and Lender's successors ans assigns, the following described property located in the

R . COUNTY . of COOK _

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETU AND MADE A PART HEREQEF.

Parcel ID Number: 23-36-303-124 which cusrently has the address of
13143 WESTVIEW DRIVE #P, PALOS HEIGHTS .
[Street/City]

)

Ilinois 60463 ("Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ‘a!l vasements,
~ appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secority Instrument as the
“Property.” o
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and thai the Property is unencumbered, except for-
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.
Inltials: l L’LZQI |

@, 510 o002 CHL (07/02) Page3ot15 Form 3014 1/01 .
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THIS SECURITY INSTRUMENT combines uniform covenants for national use  and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. ' ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant 10
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, ;¢ any check or other instrument received by Lender as payment under the Note or this Security
Instrument is caurned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made i one or more of the following forms, as selected by Lender:
(a) cash; (b) morcy rrder; (¢) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn(upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic'funids Transfer.

Payments are deemed (2ceived by Lender when received at the location designated in the Note or at such
other location as may be desigrated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or parie! payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept ary payment or partial payment insufficient to bring the Loan current,
. without waiver of any rights hereundei-or prejudice to its rights 10 refuse such payment or partial payments in
the future, but Lender is not obligated t0 apriy such payments at the time such payments are accepted. If each -
Periodic Payment is applied as of its scheGuyd due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds ‘untj!-2orrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable periud o time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds wil Fe.applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or clur: which Borrower might have now or in the future
against Lender shall relieve Borrower from making paymenis fuc-under the Note and this Security Instrument
or performing the covenants and agreements secured by this SeCuritv-Instrument.

2. Application of Payments or Proceeds. Except as otherwise dcseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; {b) principal due under the Note; (c) amounts due under Section 3/ Sich payments shall be applied to-
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to -
late charges, second 1o any other amounts due under this Security Instrument, a1d tnen 0 reduce the principal
balance of the Note. -

If Lender receives a payment from Borrower for a delinquent Perodic Payraeny, which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delingucr. payment and the
tate charge. If more than one Periodic Payment is outstanding, Lender may apply any payrer.: received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment( can be paid in
full. To the extent that any excess exists after the payment is applicd 10 the full payment of ‘one or more
Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note. ' o

- Any application of payrents, insurance proceeds, or Miscellaneous Proceeds to principal due under the -
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

) Inifials:,
@, L) 0002 CHL(07102) Page 4 of 15 Form 3014 1/01
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" 4 Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are'duc under
the Note, until the Note is paid in full, a sum (the "Funds") t0 provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or -
encumbrance on the Property; (b) Jeasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower 0 Lender in lieu of the payment of Morigage Insurance premivms in
accordance with the provisions of Section 10. These iterns are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iiem.
Borrower shali promptly furnish to Lender all notices of amounis to be paid under this Section. Borrower shall -
pay Lender th= Tunds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Tiers Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Ttems at any time. Arv such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and vheie payable, the amounts due for any Escrow Iterns for which payment of Funds has
been waived by Lender au6, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as l.ciider may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes bz deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenzat and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant 10 a ‘waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Sesidon 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or ali Bscrow
Ttems at any time by a notice given in accordarss with Section 15 and, upon such revocation, Borrower shall
pay to Lendef all Funds, and in Such amounts, that 9~ ¢hen required under this Section 3. -

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) nct to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Furidsdue on the basis of carrent data and reasonable
estimates of expenditures of future Escrow Items or otherwise i secordance with Applicable Law.

The Punds shall be held in an institution whose deposits ace insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits aie so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items.no Yater than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interzst on the Funds and Applicable
* Law permits Lender to make such a charge. Unless an agreement is made 'n writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borr¢wer any interest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shal’ be »aid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as requiies by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow..as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments. S

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any-Funds held by Lender. .

Initials;
@D, 6L ooz CHL(07/02) Page 5 of 15 Form 3014 1/01
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4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attaini priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section3, - Lo

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but onty so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) seczass from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Sectior 4.

Lender may requiie Porrower to pay a one-time charge for a real estate tax verification and/or reporting .
service used by Lender in ¢/ siiection with this Loan. ] _

5. Property Insurance, Portower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 1), etrthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the @nsuats (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant w inc preceding sentences can change duting the term of the Loan.
The insurance carrier providing the insuratice chall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
10 pay, in connection with this Loan, either: (a) a tne-ime charge for flood zone determination, certification
- and tracking services; or (b) a one-time charge for fioed zone determination and certification services and
subsequent charges each time remappings or similar cheigas occur which reasonably might affect such
determination or certification. Borrower shall also be responsibie for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower. ' ' .

If Botrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no (uligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender; bui might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, asainst any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effcer. Borrower acknowledges
that the cost- of the insurance -coverage so obtained might significantly exceed the  cosi of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 siiatl v2oome additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at «bo Note rate from
the date of disbursement and shall be payable, with such interest, upon notice from Lencer fo Borrower
requesting payment. ' '

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
fo disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as’
mortgagee and/or as an additional loss payec.

initlals;_f ’ )
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_ In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may .

make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree m .

writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 10 hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on sich insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds: Tees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance Dro:eeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasibls or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Secirity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds skall be applied in the order provided for in Section 2. , _

If Borrower abandons ts¢ Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrowes Goes not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a clairi, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns t6-Lcader (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under tiic Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unezed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are appiicable to the coverage of the Property. Lender may use
* the insurance proceeds cither to repair or restore the Pronerty or to pay amounts unpaid under the Note or this
Security Instrument, whether or-not then due. : L

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrumer: pud shall continue to occupy the Property as
Borrower's .principal residence for at least one year after the date of occupancy, unless Lender ‘otherwise
agrees in writing, which consent shail not be unreasonably withheld, o2 unless extenuating circumstances exist ‘
which are beyond Borrower's control. ' -

7. Preservation, Maintenance and Protection of the Proper.y, Vnspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate ¢f commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Froperty in order to prevent
the Property from deteriorating or decreasing in value due 1o its condition. Unless'it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall prompt’y reair the Property if
damaged to .avoid further deterioration or damage. If insurance or condemnation piosveds a1_r§: paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsiblc for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may dizburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Botrower's obligation for the completion of such repair or restoration. o

Lender or its agent may make reasonable entries upon and nspections of thé Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Botrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gavé,__mateﬁally false, misleading, or inaccurate information or statements to Lender }'(o’r" failed to

Initials;__ A
D, 501 o2 CHL (07/02) Page 7 of 15 - Form 3014 1/01
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provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence. .

0. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there isa
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonableor s ppropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including proticting and/or assessing the value of the Property, and securing and/or repairing the Property.
Y ender's actions c4p include, but are not mited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomneys' fees to protect its
interest in the Propirly and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Secvring the Property includes, but is not limited to, entering the Property to make
repairs, change locks, replz:¢ or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerdus conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lende: does not have to do so and is not under any duty or obligation to do so, It
is agreed that Lender incurs no liabili'y for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender v:idor this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amoums shiall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon pctice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Bowwower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the feé title shall not merge unless Lender
agrees (o the merger in writing. S

* 10. Mortgage Insurance. If Lender required Mortzaze Insurance as a condition of making the Loan,
Barrower shall pay the premiums required to maintain the Mortgsge Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases t0 be 2vailable from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the prezaiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, 4t 4 onst substantially equivalent 1o the
cost to Borrower of the Mortgage Insurance previously in effect, from an alernate mortgage insurer sclected -
by Lender. If substantially equivalent Mortgage Insurance coverage is not avai able, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due vehzn the insurance coverage
ceased to be in effect. Lender will accept, uise and retain these payments as a non-refundzble loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding e 122t that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest 0: eurnings on such -
loss teserve. Lender can no longer require loss reserve payments if Morigage Insurance caverage (in the
amount and for the period that Lender requires) provided by an msurer selected by Lender ageun becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower -
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.-

Initials: AT
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any-source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums). '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in.exchange for
sharing or'modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Ledder takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrdngment is often termed "captive reinsurance.” Further: :

(a) Any suel( asreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any o/he: terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insura:e, and they will not entitle Borrower to any refund. _

() Any such agreeyzats will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Xlomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive ceriain disclosures, to request and obtain cancellation of the Mortgage
Ynsurance, to have the Mortgage Irsursnce terminated automatically, and/or to receive a réfund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Fruceeds; Forfeiture. All Miscellaneous Procecds are hereby -
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneors Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the riglt 1 hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the »vork has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lonster may pay for the repairs and restoration in
a single disbursement or in a series of progress payments as e waork is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on suri Miscellaneous Proceeds, Lender shall
not be requiréd to pay Borrower any interest or eamings on such Miseellarcous Proceeds. If the testoration or
repair is not economically feasible or Lender's security would be lesseriey, the Miscellancous Proceeds shall
be applicd to the sams secured by this Security Instrument, whether or not <ner due, with the excess, if any, -
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section2, |

In the event of a total taking, destruction, or loss in value of the Property, th> Miscellaneous Proceeds -
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which th¢ fur market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, nestruction, -
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security -
Instruinent shiall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss .
in value. Any balance shall be paid to Borrower. - -

@& (L) (0010)02  CHL (07/02) Page 9 of 15 _ Form 3014 1/01
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In the event of a partial taking, destruction, or loss in vatue of the Property in which the faif market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Ixstrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous froceeds or the party against whom Borrower has a right of action in-regard to Miscellancous
Proceeds.

Borrower skall 'be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, cou’d result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights urcer this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as p ovided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgmers, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or righis under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impa'rment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender. . ' '

All Miscellaneous Proceeds that are sior applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2. . _

12. Borrower Not Released; Forbearance 5y Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sun's secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall nof operate 1o release the liability of Borrower or-any
Successors in Interest of Borrower. Lender shall not Le iequired to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time fo. payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any de.nend made by the original Borrower or any
Successors in Interest of Borrower, Any forbearance by Lender in ey<ivising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, £ntities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waivir of or preclude the exercise of any
right or remedy. ‘ T '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is “o-signing this Security
Tnstrument only to mortgage, grant and convey the co-signer's interest in the Property wzue. vhe terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security insuument; and

{c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbeir or.make any
accommodations with regard to the terms of this Security Instrument or the Note without. the Co-signer's
consent. S

. Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's.
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and befiefits under this Sécurity Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees o such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Seciion 20) and benefit the successors

and assigns of Lender.
iniﬁals:_M‘ﬁ/
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14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower's default, for the purpose of protecting Lender's interest in the Property -and rights under this.
Security Instrument, including, but not limited to, asiomeys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Botrower shall not be construed as a prohibition on the charging of such fée. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted Jimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the perritted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by makng, a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayr::nt without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of aiy 7ight of action Borrower might have arising out of such overcharge. _

15. Notices. All notic/sgiven by Borrower or Lender in connection with this Security Instrument riust
be in writing. Any notice to Bormwer in connection with this Security Instrument shall be deemed to have
been given to Borrower when muled by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice t any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires oinsrwise. The notice address shall be the Property Address unless
Borrower has designated a substitie noiicS address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Tez:der specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change ¢<address through that specified procedure. There may be
only one designated notice address under this Secusity Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class ina’l to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any nsiice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually »cceived by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, ‘oe Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

© 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is iovated. All rights and obligations
contained in this Security Instrument are subject to any requirements an!’liratations of Applicable Law.-
Appficable Law might explicitly or implicitly allow the parties to agree by cortract or it might be silent, but *
quch silence shall not be construed as a prohibition against agreement by contict. In the gvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable T.aw, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be givea cifact without the
conflicting provision. -

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall meas aad include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instroment,

© 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, -
those beneficial interests transfetred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Intfials:,
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" If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Botrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Tnstrument without further notice or demand on Borrower.

19. Parrawer's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower
shall have the tight.to have enforcement of this Security Instrument discontinued at any time prior 1o the
earliest of: (a) {ave days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such
other period as Ayplicable Law. might specify for the termination of Borrower's right to reinstate; or (¢) entry
of a judgment enfor:1zy this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be e under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of ap7-Gther covenants Or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bui net limited to, reasonable attorneys' fees, property inspection and valvation
fees, and other fees incurred for te purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights unac: s Security Instrument, and Borrower's obligation 10 pay the sums
secured by this Security Instrument, shall crintinue unchanged unless as otherwise provided under Applicabie
Law. Lender may require that Borrower pay sch reinstatement sums and expenses in one or more of the
. following forms, as selected by Lender. (a) cash; (b} woney order; (¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check .s drawn upon an institution whose deposils are ijlsured by
a federal agency, instrumentality or entity; or (d) Electoric Funds Transfer. Upon reinstatement by ‘Borrower,
this Security Instrument and obligations secured hereby haif remain fully effective as.if no acceleration had
occurred. However, this right to reinstate shall not apply in the <ase of acceleration under Séction 18, '

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more uiaes without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Strvicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be‘on< or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Lozn Servicer, the address to-
which_payments should be made and any other information RESPA requires in conrectitn with a notice of
wransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Scrvices other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain witk the Toan Servicer
or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchasér Lnleas, otherwise
provided by the Note purchaser. o -

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that aileges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
 reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time '
period which must ¢lapse before certain action can be taken, that time period will be deemed to be reasonable -
for purposes of this paragrai)h. The notice of acceleration and opportunity to cure given to Bomower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be déeemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20. '

Iniflals: s
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21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wasles by Environmental Law and the following:
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmential Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any Hazardous
Substances, oi threaten to release any Hazardous Substances, on or in the Property. Botrower shall not do, nor
allow anyone ise to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates «n Xnvironmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a sondition that adversely affects the value of the Property. The preceding two sentences -
shall not apply to th® plesence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recogaiza! to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limitea 15, iiazardous substances in consumer products).

Borrower shall promptly 5ive Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govemnment?i or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental -
Condition, including but not limited w, anv spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any conditior Caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Propety. If Borrower leams, or is notified by any governmental or
regulatory authority, or any private party, that any reoval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promntly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create anv Jshligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender fiifftier covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sesuiity Instrument (but not prior to .
acceleration under Section 18 unless Applicable Law provides othervise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, nou fezs than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (&) that failure to cure the default
on or before the date specified in the notice may result in acceleration f the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Troperty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the righ! to assert in the
* foreclosure proceeding the non-existence of a default or any other defense of Borigw<: to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Tnstrument
without further demand and may foreclose this Security Instrument by judicial proceecing. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence. B ' :

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law. ' AR ‘

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Iifinois homestead excmption laws. ' R

irdtalsd {1/ -
@, o) o0jcz  CHL(07/02) Page 13 of 15 7 Form3014 1701




0402729138 Page: 14 of 24

T

: - DOC ID-#: 0004779295912003 "~ 1 =
25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of .. ;
" the insurance coverage required by Borrower's agreement with Lender, Lender rmay -purchase insurance at = = 37
: ' Borrower's expense o protect Lender's interests in Borrower's collateral, This insurance: fiay,” but neet{ ot

5 ... protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower maks

"' of ariy claim thaf'is'made against Borrower in connection with the collateral. Borrower may’ laier any

insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
- insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the collateral,” Lo
Borrower will be responsible for the costs of that insurance, including interest and any ‘othercharges Lender =
" may impose.in connection with the placement of the insurance, until the effective datc of the cancellation or "™
expiratiox of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance "

or obligatior. The costs of the insurance may be more than the cost of insurance Borrower may be able to R
~ obtain on- it owr. ' P L

BY SIGNING BZL.OW, Borrower accepts and agrees to the terms and covenants comamed m th_]s S

. Security Instrument and iy Rider executed by Borrower and recorded with it. TR e
Coe 0 Wimelses: T
14“.
S »arqualts Bank, PN A
Marquetie Nationzt Bank,
o R S o . Marquet_te'National Banx.as izustee under )
ST * the provisions of a trust agrefinuot dated /
i

- "‘-f R .,. * e .t . ..November 20, 2000’ an
' © trust number 15546

d‘o'}"f‘.u A

o This inctrument is execule
“not personaily, but only ac T
e e

ColaBiiy s ass

eald Marguete Busk oteats

of or on aceanst

w  the making qf m% 1:1511‘%'“{:_:;3[_11. .

ERE R TR -
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STATE OF ILLINOIS, (*.eox. County ss: .
I, ANGELINE M. LABH , a Notary Public in and for said county
and state do hereby certify that GLEMN €. SKiwvEp TR. ~ TRUST OF F/cER.
AL

DAVIEL £ ,:'/M/«myz_ - ASsT. SECRETALK
4 '

MALRUE TTE B/ s
personally known to me to be the same person(s) whose name(s) subscribed io the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said '-
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,
Giver. unider my hand and official seal, this 22 #D dayof DeECEMBEE. Deoo 3B

My Commission Txp.res: é//‘?/iaaf) 2 . 7 Lad

Notary Blblic

“0

ANGELINE I4/LASA
Netary Public, Stats of Ningis

mission Expires 6,19/07
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THIS CONDOMINIUM RIDER is made this TWENTY-SECOND day of DECEMBER, 2003 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's No'e to
COUNTRYWIDZ HOME LOANS, INC.
(the "Lender”) Of fae same date and covering the Property described in the Security Instrument and located at:

. 13143 WESTVIEW DRIVE #P, PALOS HEIGHTS, IL 60463 .

{Property Address]

The Property includes a uni- i, together with an undivided interest in the common eléments of, a condominium
project known as:
OAK HILLS CONDOMINIUM
[Name of Condominium Project]

(the “"Condominium Project”). If the owizis association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title t-pioperty for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest i1 22 Ovwmers Association and the uses, proceeds and benefits of
Borrower's interest. -

CONDOMINIUM COVENANTS. In addition to ‘the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrsz 2z follows:

A. Condominium Obligations. Borrower shall perfors all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituerit Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws, (iii) code of regulations; and (iv) other

equivalent documents. Borrower shall promptly pay, when due, all cues sod assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, zvith'a generally accepted insurance
carrier, 2 "master” or "blanket" policy on the Condominium Project which is sitisractory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the beriods, and against loss by
fire, hazards included within the term "extended coverage," and any other hazards, inc’ading, but not limited to,
carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives e pmevision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property insurgzacs on the Property;
and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage oa.{r<. Property is

deemed satisfied to the extent that the required coverage is provided by the Owners Association pelicy.
What Lender requires as a condition of this waiver can change during the term of the loan. S

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
o the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or
niot then due, with the excess, if any, paid to Borrower. - ’ :
“+Initials: M
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- amendment to-any provision of the Coonstituent Documents if the provision is for the express: ‘benefitof Lcnder
‘(i) termination of professional manageraent and assumption of self-management of the' Owners Association; of
(iv) any action which would have the effece of rendering the public lability insurance covcrage mamtamcd by

. the Owners Association unacceptable to Lends. e
F. Remedies. If Borrower does not pay condzarinium dues and assessments when. duc, thcn Lender may . i

| pay them. Any amounts disbursed by Lender undur this paragraph F shall become addmonal debt of Borrower?
. secured by the Security Instrument. Unless Borrower and Lender agree 10 other terms of paymcﬂt, these:
amounts: shall bear interest, from the date of disbursement.at.the Note rate and shal] bé payable'_

0402729138 Page: 18 of 24

UNOFFICIAL COPY ..

= .m

 poC ID #:.0004779295912003

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o insuré: that the "~ .
Owners Association maintains a public Lability insurance pohcy acceptable in form amount, and_' extent:of. ey

coverage to_Lender. :
D. Concemnation. The proceeds of any award or ¢laim for damages, direct or consequentlal payable to

Borrower in sounection with any condemnation o other taking of all or any part of the Property, whether of the :
 unit or of the ¢orimon elements, or for any conveyance in liea of condéemnation, are hereby - assigned and shall. . o
be paid to Lendzt. Sach procccds shall be applied by Lender to the sums secured by the Secunty Instrument as. . N

e provided Section 1. L
E. Lender's Prior Zensent. Borrower shall not, except after notice 10 Lender and with Lenders pnor,.

_written consent, either part:tion or subdivide the Property or consent to: (i) the abandonment or terrmnauon of =~
* the Condominium Project, excep: for abandonment or termination required by lawzin: the case:of subqtannalr o o

destruction by fire or other casuzity or in the casc of a taking by condemmation or emment ‘domain; (11) any" ;

1th 1ntcres
upon notice from Lender to Borrower mqucstmg payment :

BY SIGNING BELOW, Borrower accepts and agrees 10 the £LI08 and provanscontamed mth1
_Cpndormmum_R1der R

Mu

I
% g

November 20,
trust number

” 2,87 (0003).02 CHL (12/01) Pagedofd R " Form 3140101, . -
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FIXED/ADJUSTABLE RATE RIDER
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THIS FIXED/ADIUSTABLE RATE RIDER is made this TWENTY-SECOND  day of

DECEMBER, 2003 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrowe:).) to  secure  Borrower's Fixed/Adjustable  Rate  Note  (the  "Note") o
COUNTRYWIDZ HOME LOANS, INC. '
("Lender") of tlie same date and covering the property described in the Security Instrument and located at:

13143 WESTVIEW DRIVE #P, PALOS HEIGHTS, IL 60463

(Property Address]

THE NOTE PRCVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ALJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX1%4UM RATE BORROWER MUST PAY. ' ' '

- ADDITIONAL COVENANTS. Iz addition to the covenants and agreements made in. the Security
Instrument, Borrower and Lender further corenant and agree as follows: '
A. ADJUSTABLE RATE AND MONTHLY 7”AYMENT CHANGES

The Note provides for an initial fixed intercst ruw of 5.125 %. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as follows: ' ‘
4, ADJUSTABLE INTEREST RATE AND MONTI{L/ PAYMENT CHANGES

(A) Change Dates .
The initia! fixed interest rate I will pay will ‘change to an adjustable interest rate on the
first dayof JANUARY, 2011 ,and the xdiustable interest rate I will pay may change

on that day every 12th month thereafter. The datc on which my Ziitial fixed interest rate changes 0 an

adjustable interest rate, and each date on which my adjustable interest ratc could change, is called a "Change
Date.” ' ' ;
"(B) The Index ) a o

Beginning with the first Change Date, my adjustable interest rate will be 0ised on an Index. The "Index” is
the average of mterbank offered rates for twelve month U.S. dollar-denominated ¢eposits in the London market,
as published in The Wall Street Journal. The most recent Index figure available as of the first business day of
the month immediately preceding the month in which the Change Date occurs is called ¢ “Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based apon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Daie, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points (  2.250 %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date. T ' T

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my -
monthly payment. '

COoNv

® ARM Fixed Period LIBOR Rider _
1U652-XX {04/01) Page 2 of 4 . Initals:
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(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than  10.125 %or
lessthan  2.250 %, Thereafter, my adjustable interest rate will never be increased or decreased on any
single Chaoge Date by more than two percentage points from the rate of interest I have been paying for the
preceding 12 rionths. My interest rate will never be greater than  10.125 %. :

(E) Effeciivs Date of Changes :

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment begiraing on the first monthly payment date after the Change Date until the amount of my
monthly payment changes apain.

(F) Notice of Change:

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any <nanges in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my monthly payment, any information required by law to be given to me
and also the title and telephone number of a person who will answer any question I-may have regarding the
notice. T
~ B. TRANSFER OF THE PROPERTY OR s *ENEFICIAL INTEREST IN BORROWER _ ;

1. Until Borrower's initial fixed interest raie changes to an adjustable inferest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows: T
Transter of the Property or a Beneficial Inicvest in Borrower. As used in this Section 18,

"Interest in the Property” means any legal or benelicial interest in the Property, including, but not

limited to, those beneficial interests transferred in a boud fordeed, contract for deed, installment sales

contract or escrow agreement, the intent of which is the tarsfer of title by Borrower at a future date

to a purchaser.

If all or any part of the Property or any Interest in the 2ropeity is sold or transferred (or if

_ Borrower is not a natural person and a beneficial interest in Borrower s sold or transferred) without
Lender's prior written consent, Lender may require immediate payment'm Zol! of all sums secured by

. this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
-prohibited by Applicable Law. I

" If Lender exercises ihis option, Lender shall give Borrower notice of acceieraiion. The notice

shall provide a period of not less than 30 days from the date the notice is given i acozdance with

Section 15 within which Borrower must pay all sums secured by this Security” [rstrument. If

Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower. _ -

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows: ' o '

. Transfer ‘of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
Timited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
10 a purchaser. P

CONV . . C '
@ ARM Fixed Perlod LIBOR Rider ) . .
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If all or any part of the Property or any Interest in the Property is sold or Lransferred (or if e
Borrower is not a natural person and a beneficial interest in Borrower is. sold or transferred) without”
Lender’s prior written consent, Lender may require 1 immediate payment in full of all sums securéd by
~ thig/security Instrument. However, this option shall not be exercised by Lender. 1f such excrmse is.

prohibitcd hy Applicable Law. Lender also shall not exercise this option if: (a)] Borrower causesto be .
_ submitte(: tr Tender information required by Lender to evaluate the intended transferee as if.anew" - .
' joan were eing made to the transferee; and (b) Lender reasonably determines that Lender's' security..
- will not-be-in.puirsd- by ‘the loan assumption and that the risk of a breach of any covenant of
agreement in this Security Instrument is acceptable to Lender. _
To the exient permittid oy App]rcable Law, Lender may charge a reasonablc fce as a condltlon to Lender 'S
consent to the loan assumptior.. Lznder also may require the transferee to sign an assurnptron agrecment that is
© ' .acceptable to Lender and that oblizates the transferee to keep all the promises and agreements made in the Note,
e and in this Security Instrument. Borroveer will continue to be obligated under the Note and thrs Secunty

o Instrument unless Lender releases Borrorver in writing.

If Lender exercises the option to requice immediate payment in full, Lender shall give. Borrower notwe of
acceleration, The notice shall provide 2 peried-of not less than 30 days from the date the. notce is: g1 '
‘accordance with Seotion 15 within which Bortowe: wust pay all sums secured by this. Secunty Instrum nt. If
<" % Borrower fails to pay these sums prior to the expiration of this period, Lender may inyoke. any remed:e
e permrttod by this Secunty Instrament without further 1.ofice or dcmand onBorrower.” e

BY SIGNING BELOW, Borrower accepts and agre:er $ the terms -and covenants contamcd 1
Fixed/Adjustable Rate Rider. it A
Lhe \ » iarqualc
S B T‘VaaTQUE:;'u:, i“f'.

This fnstrurocnt is exocuted by
watlv, bt only a5

uq:,\.

Marquette National Bank, as trustee under -
the provisions of # trust agreement dated

s fagmnend, ¥
L

PR LS

© CONV - :
@ ARM Fixed Perlod LlBOR Rider - ' 5
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COUNTRYWIDE HOME LOANS ING

Branch #: 0000466 - . = - . -
: 1600 -GOLF ROAD, SUITE 108
' ' IL- 60008 -
S| 2003 ROLLING MEADOWS, 8
e gﬁgé#- e Phone: (847)545-7100 . . Tiul
. .7 DOCID#  0004779295912003 Br Fax No.: (M .
" BORROWER: MARIANNE THURSON

C - PROPERTY ADDRESS 13143 WESTVIEW DRIVE #P
. ) PALOS HEIGHTS, IL 60463

LEGAL DESCRIPTION EXHIBIT A -

PARCEL 1: Unit 13143 tovet!wr with ks undivided percentage interest int_r;e common elements m_ﬁak HlIIs |
Condominium, as delineated anx refined Int he Declaration recorded as document 23771002, in the Southwest 1/4 of
Section 36, Township 37 North, F.zrige 12, East of the Third Principal Meridian, in Coock County, Iflinois.

" Parcel 2; Easements for ingress and cgriss for the benefit of Parcel 1 as set forth and defined in Document 23684698.

FHANA/CONV
e Legal Description Exhibit A
T 10404-XX (04/03)(d)
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LAND TRUST RIDER TO THE MORTGAGE/DEED OF TRUST

This rider is dated December 22, 2003 and is part of and amends and supplements the
Note of the same date executed by the undersigned Marianne C. Thurson and secured by
Mortgage/Deed of Trust ("Security Instrument") of the same date to Countrywide Home
Loans, Inc. (“Note Holder”). The Security Instrument covers the property described in
the Security instrument and located at:

13143 Westview Drive
Palos Heights, IL 60463

The Trustee agr=cs-that the Security Instrument is amended and supplemented to read as
follows:

A. The property coveiea by the Security Instrument (referred to as “Property” in the
Security Instrument) iaclides, but is not limited to, the right of the Trustee or of
any beneficiary of the Trast Agreement executed by the Trustee and covering the
Property to manage, contros, €1 p0SSess the Property or to receive the net proceeds
from the rental, sale, hypotliecation or other disposition thereof, whether such
right is classified as real or persoral property.

B. The entire principal sum remaining urpaid together with accrued interest thereon
shall, at the Note Holder’s election and wiftiout notice, be immediately due and
payable if all or any part of the Property or-any right in the Property is sold or
wransferred without the Lender’s prior written parmission. Sale or transfer means
the conveyance of the Property or any right, title or witerest therein, whether legal
or equitable, whether voluntary or involuntary, by outrignt sale, deed, installment
sale contract, land contract, contract for deed, leasehold interest with a term
greater than three years, lease-option contract, assignment oY beneficial interest in
a land trust or any other method of conveyance of real or pesonal property
interests.

C.  The Trustee warrants that it possesses full power and authority to erecute this
Security Instrument.

D. This Security Instrument is executed by the Trustee, not personally but as Trustee
in the exercise of the authority conferred upon it as Trustee under Trust No. 15546
The Trustee is not personally liable on the Note secured by this Security
Instrument.

By signing this Rider, I agree to all of the above. //W
_ Marquette Bank, FiM/A ;

arouette Mationa! Bank stee: Marquett :
. Marquetie fial & M rustee under the pfovisions
D agreement dated the 20th of
/ 2000, and known as Trust Nifmber 15546




