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MORTGAGE

Loan #: 3774569

THIS MORTGAGE ("Security Instrumien(”) is given on November 23, 1994 . The mortgagor is
RAMZI MARKHAY, A SINGLE PERSON NEVER MARRIED

., DEFT-01 RECURDING $35,50
TE9999  TRAN 6406 12/08/94 09121:0u0 |
. . This Securi . s 38073 2 w04 ~N27 306
("Borrower"), This Security Instrument is given to : “00K COUNTY RECOROER

ASSOCIATED FINANCIAL 3%LRVICES, INC

’
which is organized and existing under the laws of THE STALE OF ILLINOIS » ¢l whoso
nddress is 555 SKOKIE BOULEVARD, SUITE 300,, NORTHBRCOK, IL. 60062

("Lerdes"), Borrower owes Leader the principal sum of
one Luudred Eleven Thousand and no/l00-e=ecemcacw=w e v 0 e 0 e e
Dollnes (U.S. §  111,000,00 )
This debt is evidenced by Borrower's nota dated the same date us this Securitr twstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paynble on Decemwes ., 2024
‘This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the'h ote, with interest, and all rcnowuls,
extansions and modifications of the Note; (b) the payment of all other sums, with interest; vavanced under paragraph 7 to
protect the security of this Security Instrument; und (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower doos hereby mortgage, grant and convay *o Lender the following

descnbegqproperiy located in COOK County, Illinois:
N BENSON AND HARTHO'S SUBDIVISION OF THE WEST 1/2 OF THE B80UY ./2

OF THE WEST 1/4 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNS AT P

40 NORTH, RANGE 13, IAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNT.,

S-ALIVISION OF INTERCOUNTY ~  /

]
aﬁ-.

ILLINOIS,
04027306
PIN # 13-01-228-011 VOL. 316
which has the addrese of 6015 NORTH ROCKWELL CHICAGO [Street, Clyl,

Illinois 60659 [Zip Code] ("Proporty Address");
LLINOIS-Singla Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3074 9/80

@D, 4Rl weox Amended 6/81
VMP MORTOAGE FORMS + (000182147291
Page 1 of B : Inftialet {g ZE
Fohse




UNOFFICIAL COPY




o UNOFFICIAL COPY

TOOETHER WITH all tho improvements now or horsalior orected on the property, and all susomonts, appurtensnces, and
fixtures now or hersaltor & part of the property, All roplucemonts nnd udditions shall niwo be coversd by this Sovurity
Instrument. All of the foregoing is referred to In this Security [nstrumont ns the *Property.”

BORROWER COVENANTS thut Bortower is lnwlully scised of the cstite horeby conveysd and ha the right to mortguge,
grant and convey tho Property and that the Proporty is unoncumbered, excopt for encumbrunces of rocord, Borrawor witrrants
and will dofend genorily the titlo to the Proparty ugainst all claima and domands, subject lo any encumbruncos of rocord,
 THIS SECURITY INSTRUMENT combines uniform covenants for nutional uso and nonsunitorm covonants with limited
variations by jurisdiction to constitulo a uniform socurity instrument covering roul proporty,

UNIFORM COVENANTS, Borrowor und Lender covonunt und ugroo us follows:

1. Puyment of Principni und Interest; Propayment sod Lato Charges, Borrowor shall promptly pay when due the
principal of and interest on the debt svidenced by the Noto and any propayment and Into churges duo undor the Noto,

2. Funds for Taxes and Insursince, Subject to applicable lnw or ta n writton wulver by Lender, Borrowoer shall puy to
l.endor on tho duy monthly payments are duo under the Noto, until the Note {8 paid in full, n sum ("Funds®) for: (a) yeurly tuxes
nnd nasessmonts whicli may allaln priority over this Security Instrument us u Hon on the Property; (h) yearly leasshold puyments
or ground rents on the ¥roperty, if uny; (c) yearly hazard or property insumnce promiums; (d) yourly flood insursnco premiunw,
if any: (o) yearly morignge insurance promiums, if any: and (f) ny sums payablo by Borrower to Londer, in uccordmico with
the provisions of puragrpii 5, in liou of the poytient of mortgage Insuranco promiums, Theso itoms ure catlod *Bucrow floms,*
Lendor may, at any time, cutlech and hold Funds in an amount not {0 oxcoed the maximum amount & lendoer for o fulopully
related mortgage loan may requirs toe Borrower's sucrow uccount under the fodorl Roal Bstate Sottlement Proceduros Act of
1974 us nmonded from time to time, 12.U,5.C. Section 2601 o soq, ("RESPA”), unless wnothor law that upplios to the Funds
sots & lessor amount, {f so, Lender may, &t umy timo, collect und hold Fundn in an amount not to exceed the luwsor ‘amount,
Lender may ostimate the amount of Fundz-due on the busis of current datn and roumsonublo catimutos of oxpendituros of future
Escrow [toms or otherwise in accordunics with arpiicuble law,

The Funds shull boe held in an institution whase doposity ure insursd by a fedoeal agoncy, instrumentatity, or ontity
(including Londor, if Lender is such an institution) o+ 1n-any Fodera! Home Loan Bank. Lendor shall upply the Fundy to pay the
Escrow ltomy, Londor may not charge Borrowor for holZing und applying the Funds, annually unulyzing the sscrow account, or
verifying the Bscrow ltems, unless Londer puys Borrower (ntoet on the Funds and applicablo law pormits Lendor to wmukoe such
a charge, However, Lendor may roquire Borrower to pay a dieetine charge for an indopundont real euiuts tux reporting servico
used by Lender in connection with this Jonn, unless npplicubls liw provides othorwise, Unlows an sgreoment is made or
applicable Inw requires intorest to be pald, Lundor shall not be requicwito puy Borrower any interest or carnings on tho Funds,
Borrower and Leader may agres in writing, however, that intorest shili bs naid on the Funds, Londor shall give to Berrower,
without charge, an snnual accounting of the Funds, showing credits and deaits to the Funds and the pumpase for which each
debit to the Funds was made, The Funds are pledged ns additionul socurity Jor all #ums socured by this Security Instrument,

If tha Funds huld by Lender oxceed the amounts pormitted to be held by apnlicabic law, Londor shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw. 1t the ariovnt of the Funds held by Lendor at uny
timo is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, und, in such case Borrower
shall puy to Lender the amount necessary to muke up the doficiency. Borrower shull mua) up the doficioncy in no mors than
twelve monthly payments, al Lender's sole discrotion.

Upon payment in full of il sums securesd by this Security Instrumont, Londer shall prom;itly rofund to Borrower uny
Funds held by Londer. 1f, under paragraph 21, Lendor shall sequire or sell the Property, Lender, piizs 4 the acqulsition or sale
of the Property, shall apply any Funds held by Leader ut the time of acquisition or sale as a crodit aguise! the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, il payments rsceived by Lendse wider purgruphs
I and 2 shall be applied: first, to any prepayment charges dus undsr the Nole; second, to amounts payable under parugraph 2;
third, to intorest due; fourth, to principal due; and last, to any late charges dus under the Note.

4. Charges; Liens, Borrower shall pay ail taxes, assossments, charges, fines and impositions attributuble to the Property
which may attain priority over this Security Instrument, and lsasehold payments or ground rents, if any. Borrowor shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall puy them on time directly
to the person owed payment, Borrower shall promptly fumnish to Lender nll notices of amounts to be paid under this paragraph.
If Borrower makes thase payments directly, Borrowsr shall promptly furnish to Lender rucoipts evidencing the puyments.

Bairower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (4) agrees in
writing to the payment of the obligation sectired by the lien in o manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, lugnl proceedings which in the Leader’s opinion operate to preven: the
snforcement of the lien; or (c) secures from the holder of the lion an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any purt of the Property is subject to u lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the Hea or take one or
mors of the actions set forth abave within 10 days of the giving of notice.

§. Hazard or Property Insurunce, Borrower shall keep the improvements now oxisting or hereafter wrected on the
Property insursd against loss by fire, hazards included within the term "sxtended coverage” and any other hazards, including
foods or flooding, for which Lendor requires insurance, This fiisurunce shall bo maintained in the amounts und for the periods
that Lender requires, The insurance carrier providing the insurance shull be chosea by Borrower subject to Lender's upproval
which shail not be unreasonably withheld. If Borrower fails to maintain covorngo described above, Lendor may, at Lendor's
option, obtain caverage to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and ronewals shall be acceptable to Leader und shall include o standard mortgngo clauss, Londer
ghall have tha right to hold the policies and renewals, If Lendsr roquiros, Borrowor shall promptly give to Lender all rocoipts of
paid promiums and renews! notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may muke proof of loss if not made promptly by Borrower,

Vnizan Lendor and Borrowor othorwises agree in writing, insurance proceeds shall bo upplied to restoration or repair of the
Property damaged, i#\he restoration or repair is economicully fousiblo nnd Londor's security s not lessensd. If tho restoration or
ropair is not economically feasiblo or Lender's security would be lessencd, the insurunce procoeds shall be upplicd to tho sums
secured by this Security instrument, whether or not then due, with uny excoss paie! to Borrower, If Borrower abandons the
Property, or does not answzr vithin 30 days a notice from Londer that the insurunce carelor hus offored to sottlo u cluim, then
Lender may collect the insurraxch procesds. Lender may use the procesds to ropuir or restore the Property or 1o puy sums
sccured by this Security Instrumient, svhother or not then duo, The 30-day period will begin when tho notico in given.

Unless Lendor and Borrowe: rihsrwise ngreo in writing, any application of procoeds to principul shull not oxtend or
postpone the duc date of the moninly peymoents reforred to in parngraphs | and 2 or change tho amount of tho paymonts, 1t
undor parugmph 21 the Proporty is ncquis=d Ly Lendor, Borrowsr's right to nny insurance policlos und procoods resulting from
damage to the Property prior to the acquisition simi! pass to Lender to tho sxtent of the sums secursd by this Security Instrument
immedintely prior to the acquisition,

6. Occupuncy, Preservation, Malntenance nae Protection of the Propecty; Borrower’s Loun Application; Leascholds,
Borrawer shall ovcupy, estublish, nnd use the Proparty.2s Sorrower's principal resldonce within sixty duys witor the oxecution of
this Security Instrumont and shall continue to occupy the Property ay Borrowur's principal residence for at least ono yoar aflor
the data of occupancy, unless Londor otherwises ugreos In writing, which consent ¥anll not bo unronsonably withhell, or unles
extonuuting circumstances oxist which are boyond Borrower's control, Borrowor shall not dostroy, dumago or impulr the
Proporty, allow the Property lo deloriorata, or commit waste on tio.Property, Dorrowsr shall be in dofault If any forfeflure
action or proceeding, whether clvil or criminal, is begun that In Lender’s sood fuith judgment could rewult In forfoiture of the
Propsiiy or otherwiso muterlully impair the lien cronted by this Securlty List:umont or Londor's security intorost, Borrowor may
curo such u default and nrinstate, as provided in paragraph 18, by causing ine nctisa or proceding to be dismissod with u ruling
thut, in Lendor's good Maith determination, precludes torfoiturs of the Borrower's fatorest In the Proporty or othier matorial
impuirmoent of thoe licn ¢rnted by this Securily Instrument or Lendor's seeurity iatcrest, Borrowor shall alko bo in dofuult if
Borrower, during thoe loan application process, guve materintly filso or inaccurato inforriatizn or statoments to Lender (or fulled
to provide Lender with any matorlal information) in connoction with tho loan vvidenced by the Nots, including, but nol limited
to, ropresentations concomning Borrower's occupancy of the Property as a principal residence: i¥ thix Security Instruimont s on &
lensshold, Borrower shall comply with all tho provisions of tho lense, If' Borrower ucquires ‘oo iitle to tho Proporty, the
lsasehold und the feo titls shall not morge unless Londer agroes to the morger in writing.

7. Protection of Lender’s Rights (n the Property, [ Borrowor fally to pertorm the covenants i is;iuotmonts contuined In
this Security Instrusnont, or thoro is u logal proceading that may signiticuntly affoct Londor's eighty in the Froporty (such uw a
nrocoeding in bunkruptey, probute, for condomnntion or forluiture or to onforce lawa or regulntions), thon i.oi.dor nmy do and
pay for whatever is necessary to protect the value of the Property and Londor's rights in the Property, Londor's sctionn may
include puying any sums secured by a lien which has priorlty ovor this Securlty Instrumont, upposring in count, paying
teasonablo uttornoys' fecs und ontoring on the Proparty to mnke ropuies, Although Londer mwsy take action undor this pursgraph
7, Lendar does not have to do o,

Any amounts disbursed by Lender under this paragmph 7 shull becomo ndditional debt of Borrowor sccurwd by this
Security Instrument, Unless Borrower and Lender ugres to ather torms of puymont, thoss amounts shull boar interost from the
dato of disbursoment at the Noto rute and shall bo paynble, with interost, upon notice from Londer to Borrowor rajuosting
payment. .

8. Mortgage Insurance. If Lender required mortgngo insurunce us o condition of muking the foun secured by this Socurity
Instrumont, Borrowor shall pay the premiuma required to nuintain the mortguge insvrmncs in offoct, If, for any reason, the
mortguge insurance coverage required by Londor Inpwos or coases to bo in offoct, Borrowor shull pay the promiums required to
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obtain coverugo substantially equivalent to ths mortguge insurunce proviously in offoct, ut a cost substantially squivulont to the
cost to Borrower of the mortgage insurunce praviously in effect, from an altomate mortgage insurer approved by Lunder, 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
oae-twelfth of the yearly mortgage insurince premium being paid by Borrower when the insurance coverage lapsad or ceased to
be in effect. Lendcr will accept, use and retain these payments as 2 loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer spproved by Lender aguin becomes availuble and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Leader or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or concequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lena

[n the event of a w02l taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediate?: hofore the taking, unless Borrower and Lender otherwise ngree in writing, the sums secured by
this Security Instrument shall o~ reluced by the smount of the proceeds multiplicd by the following fraction: (a) the total
amaount of the sums secured immedints!y befora the taking, divided by (b) the fuir market valus of the Property immediately
beforo the taking. Any balance shall be aid to Borrower, In tho event of a partial taking of the Property in which the fuir
market value of the Property immediately-te’cre the taking is less than the amount of the sums secured immediately beforo the
taking, unless Borrower and Lender otherwiss 4gre in writing or unless upplicable law otherwise provides, the proceeds shull
be applied to the sums secured by this Security inetm:ment whether or not the sums are then dus,

If the Property is abandoned by Borrower, or i, =%er notico by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fuils to 7aspond to Lender within 30 days ufter the date the notice is given,
Lender is authorized to collsct and apply the proceeds, at iis option, either to restoration or repair of the Property or fo the sums
secused by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ‘an; application of proceeds to principal shall not extend or ©
postpone the duc date of the monthly pavments referred (o in paragriobs ) and 2 or change the amount of such paymonts, g

11. Borrower Not Released; Forbearance By Lender Not a Wiavze. Extension of the time for peyment or modification
of amortization of the sums secured by this Security Instrument grunted by Lender to any succossor in intorest of Borrower shall 3
not operate to release the liability of the original Borrower or Borrower's successurs.in interest, Lender shall not be required to W
commence proceedings against any successor in interest or refuss fo extend timo for rayment or otherwise modify amortization gy
of the sums secured by this Security Instrument by reason of any demand made vy the original Borrowsr or Borrower's
succesars in intersst, Any forbsuranco by Lender in exorcising any right or remedy shall-aot be u waiver of or precludo the
exercise of any right ot remedy.

12. Successors und Assigns Bound; Joint and Several Liubility; Co-signers, The corenants und ugroomonts of this
Security Instrument shsll bind and benefit the successors and ussigns of Lender and Borrowor, subyset to tho provisions of
paragraph 7. bBorrower's covenants und agreements shall be joint und severs!. Any Borrower wiir cosaigns this ‘Security
Instrument but does not exocute the Note: (u) is co-signing this Security Instrument only to mortguge, s.ant and convoy that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not porsonally obligaio!-to pay the sums
secured by this Security [nstrument; and (c) agroes that Leadsr and nny other Borrower may agree to extend, inouify, forbear or
make any sccommodations with regurd to the terms of this Security lnstrumont or the Noto without thut Borrowor's consent,

13, Loan Charges, [f tho loan secured by this Security Instrumont is subject to a lnw which sets maximum loun churges,
and that law is finally intarproted so that the interest or other lonn churges colluctud or to bo collssted in connuction with tho
loan exceed the permitted limits, then: (w) any such loan chargo shall be seduced by the amount necessary to reduco the charge
to the permitted lmit; and (b) any sums already collected from Borrower which oxceedod pormitted limits wiil bo refunded to
Borrower. Lender may chooss to muke this refund by reducing the principal owed under the Noto or by making u direct
payment to Borrower. If & refund reduces principal, the raduction will bo trsuted ns o partinl prepayment without any
propayment charge under the Nolo,

14, Notices, Any notice to Borrower provided for in this Sscurity nstrumont shall bo given by dolivering it or by mailing
it by first cluss mail unless upplicablo law requires uso of anather method, The notico shall bo dirested to the Property Addross
or nny other addross Borrower designates by nolice to Lendor, Any notice to Lender shall bo given by fiest class mail to
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Londer's address stated hervin or any other nddress Londor designates by notico to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender whon given us provided in thin pasageaph,

15, Governing Luw; Severubllity. This Security Instrument shall bo govorned by fodoral law and the law of the
jurirdiction in which the Property is locuted, In the event that uny provision or ¢lause of this Security Instrument or the Noto
conflicts with npplicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ues declred
ta bo severabie,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nots and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borvower., If all or any patt of tho Property or any interest in it
is sold or transferred (or if o bencficial intersst in Borrower is sold or trunsforred and Borrower is not o natural person) without
Lendor's prior written consent, Lender mny, at its option, require immediate payment in full of all sums secured by this
Security [nstrument, However, this option shall not be exurcised by Lender if exercis is prohibited by foderul law as of the date
of this Security Instrument,

If Lender exorcicas this option, Lender shall give Borrowur notice of accoloration. The notics shall provide a period of not
leas than 30 days frure the date the notice is daliversd or muilod within which Borrowor must pay all sums socured by this
Security Instrument, [f'gesrower fuils to pay these sums prios to the expiration of this periad, Lender may invoke any romodies
permittod by this Security Tsrtrument without further notice or demand on Borrower,

18. Borvower’s Rigi:! t5 Relnstate, 1f Borrower meots certain conditions, Borrower shall have the right to have
enforcement of this Security lnstrument discontinued at any time prior to the eurlier of: (a) 5 days (or such other period as

applicable luw may spocify for relov.atoment) bofore sals of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing thiv Security Instrument, Those conditions are that Borrower: {a) pays
Lender all sums which then would be die no-ier this Security Instrument and the Note os if no acceleration had occurred; (b)
cures any default of any other covenants o agrzsments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornays® fees; and (d) takes such nction as Lendor may reasonably require to assuro
that the lien of this Security Instrument, Lender's “ighls in the Property and Botsowsr's obligation to puy the sums secured by
this Security Instrumont shall continue unchanged. 1'pzn reinstatement by Borrower, this Security Instrument und the
obligations secursd hereby shall remain fully offective as |t no acceloration had occurred, However, this right to reinstate shall
not apply in the cass ~f wcceleration under paragruph 17,

19, Sale of Note; Change of Loan Servicer, The Noiw % partinl interest in the Nole (together with this Sscurity
Instrument) may be sold one or more times without prior notico to-Grrrower, A sale may result in & change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the'¥ure and this Sccurity Instrument, There also may bo one
or more changes of the Loan Servicer unrelated to a sals of tho Note, If tieie is a chunge of the Loan Sorvicer, Borrowar will be
given written notice of the change in uccordance with paeagraph 14 above s upplicable law, The notice will state the name nad
address of the new Loan Servicer and the address to which payments should b3 made. The notive will also contain any other
information required by applicabls law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, udr,-disposal, storage, or reloase of uny
Hrzardous Substances on or in the Property. Borrower ghall not do, nor allow anyor< slva to do, anything affecting the
Property that is in violation of any Environmental Law. The proceding two sentences shail novapply to the presence, use, or
storago on the Property of small quantities of Hazardous Substances that are generally recognized i be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of eny investigation, claim, demand, lawswit or ather action hy any
governmental or regulatory ageacy or private party involving the Property and any Huzardous Substance o Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatiry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this parugruph 20, *Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, Kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower nnd Londer fusthor covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parngraph 17 unless
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npplicable luw provides otheswise). The notice shall specify: (u) the defaulty (b) the uction required to cure the defuully
{c) u date, not less than 30 days from the date the notice I given to Borrower, by which the defuult must be cured; und
(d) that fallure to cure the default on or before the date specified in the notice muy result In neceloration of the suns
secured by this Security Instrument, foreclosure by judiciul proceeding und sulo of the Property, The notice shull further
inform Borrower of the right to reinstate alter uccelerution und the right to assert in the foreclosure proceeding the
non-existence of a defuult or uny other defenwe of Borrower to uccelursition und foreclosure, If the defuult i not cured on
or hefore the date specified in the notlee, Lender, ut Its option, muy require immediate puyment in full of all sums
secured by this Securlty Instrument without (urther demand and muy foreclose thiv Security Instrument by judiciul
proceeding, Lender shull bo entitled to collect all expenses fncurred in pursuing the remedies provided in this purugraph
21, including, but not limited to, reusonable nitornvys® fees und costs of title ovidence,

22, Release, Upon puyment of all sums secured by thiy Security Instrumont, Londor shall releuss thiv Socurity Instrumont
without chargo to Boirower, Borrowor shall pay any recordation costs,

23, Walver of Homestead, Borrower walves all right of hontostei! exomption in the Proparty,

24, Riders to this Securily Instrument. 1 ano or more ridens nro oxecutod by Dorrower und rocorded together with this
Security Instrument, the coverun’s and ugreemonts of sach such rider shall be incorporated into nnd shull amond and supploment
tho covenanis and agreemunts of iaiv Securlty Instrumont ay if tho ridor(¥) woro n purt of this Soeu.:'y Instrument,

[Chock upplicuble box(es)]
Adjustable Rute Rider Condominium Rider 1«4 Pumily Ridor
Gradunted Payment Rider Plunned Unit Dovelopmont Ridor Diwuokly Payment Ridor
Balloon Rider Ruto Improvemant Rider Second Home Rider

; V. A, Rider Dthor(s) [wpecify)

BY SIGNING BELOW, Borrowor accopts and agroes to the te:ms and covoniants contained in this Scourity Instrutient angsy
in any rider(s) executed by Borrowor and recordud with it, Y

Witnesses: " '
/ L’Z""‘l ' % / o
RAMZI MARKIAY '

Jomower

{Seal) (Seal)
«Borrower «Boerowsr

STATE OF ILLINOIS, . ( 0 lL COOK County as;
-G xaé

L—the ) , i Notary Public in nnd for said county and state do hersby certily
that RAMZI MARKHAY, A SINGLE PERSON NEVER MARRIED

» porsonally known o mo to be the sumo person(s} whoso numoe(¥)

subscribed to the foregoing instrument, appeared betore me this dny in person, und acknowledged that he
signed and dulivered the said instrument us HIs fre eluntary act, for thdjuscs und purposes theroin sot forth.
Given under my hand and official seal, this  23xd day Jf November , 1994 '
Lol fen L]
v

My Commission Expires:

Notary Publle

Form 3014 9/60
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ADJUSTABLE RATE RIDER roan #: 1002872

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 23rd dayof  November ,
1334  , and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the sume date given by the undersigned (the "Borrower") to secure
Borrower's Adjustabls Rats Note (the “Note") to
ASSOCIATED FINANCIAL SERVICES, INC

(the"Lender") of the sume dats und covering the nroperty described in the Security Instrumant und locuted at:

6015 NORTH RCCKWELL, CHICAGO, ILLINOXS 60659
(Property Address]

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AWNL THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE 'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY,

ADDITIONAL COVENANTE. In addition to the covenunts and agrooments made in the Security Instrumont,
Borrower and Lender further covensac and agroe us follows:

A. INTEREST RATE AND MONTLY PAYMENT CHANGES
The Note provides for un initinl intorest ruic' i 6.750 %. The Noto provides for changes in
the interest rato and the monthly payments, nsiol‘auws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The intorest rate i will pay muy chingo on the fimst day of ~ December ) 1995 . und on that
dny evory 12th month thereafler, Euch date on which my Interest 29 could chunge i colled o *Chungo Duto,”

(B) The Index

Boginning with tho fiest Chungo Duto, my intorost rule will be buszai on an Indox, The "Index" s tho wookly
uverago yisld on Unlted States Tronsury socuritios udjustod to n constunt meiurity of | your, us mado availublo by
the Fedorn! Rasorva Board. The most recont Indox figure availablo as of tie tito 4 days boforo such Chango Dato
is called the "Current Index.”

If the Index i no longer availuble, the Noto Holder will choose a now index which ls busod upon compurablo
information, The Note Holder will give me notics of this choice,

(C) Culeulation of Changey

Buforo each Change Dato, the Noto Holder will calculito my now intorest ruto by udding%+'3 and three
quarters porcontugo point(w) (  2.780 %) to the Current
Indox, The Noto Halder will then round the result of this addition to the nearest one-cighth of ora pestontago point
(0.125%). Subjoct to the limits stuted in Scction 4(D) below, this roundod amount will bo my now [ntaiest eato until
the noxt Chungo Date,

MULTISTATE ADJUBTABLE RATE RIDER - ARM 8-2 - Singla Fomily « Rannis Mae/Freddie Mac Unliorm Inatrument ,
Page 1 o 2 Porm 3113 2/8
mtma 9100).02 VNP MORTOAGE FORMS « (800182117201 il
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The Note Holder will ther determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am oxpected to owe at the Change Date in full on the Maturity Dute at my new intorest mute
in substantially equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be grealer than 8.750 %
or less than 4.750 %. Thereaftor, my intersst rate will never be increased or decrensed on
any single Chango Date by more than two percentage points (2.0%) from the rate of interest I have been paying for
the precoding twelve months. My interest rate will never be greater than 12.750 %,

(E) Effective Date of Changes

My new interest rute will become affective on each Changs Dato, 1 will puy the amount of my new monthly
paymer:t bepiining on the first monthly payment date after the Change Dato until the amount of my monthly
payment changzs again.

(F) Notice 2t Changis .

The Note Heldse will deliver or mail to me u notice of sny changes in my interest rale and the amount of my
monthly payment bifors the effective date of any change. The notice will include information required by luw to be
tggv&m me and also tho ! and telephone number of 4 person who will answer any question | may have regarding

8 notice.
B. TRANSFER OF THE PKPPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows: '

Transfer of the Property or = Peneficlal Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (c¢ if 8 henoficial interost in Borrower is sold or trunsferred and Borrower is not a
natural person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Secuniy %ustrument, However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of tho date of this Security Instrument. Lender also shall not exerciso this
option if: {a) Borrower causes to bo submitte! *a.Lender information required by Londor to ovaluate the intended
transforee as if & new loan were being made to th) transferes; and (b) Lendor reasonably determines that Londor's
security will not be impaired by the loan ussumption und hat the risk of & breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender ‘muy-charge o reasonable foe as @ condition to Lender's
consent to the loan ussumption. Lender may ulso require he t=ansforee to gign un assumption agroement that is
acceptable to Lender and that obligates the transferee to keep ni1 e 2romisss and agreemonis mado in the Note and
in this Security Instrument. Borrower will continue to be obligeie! under the Nots and this Security Instrument
unless Lendor releases Borrower in writing.

1f Lender exercises the option to require immediate payment in £ill, lendor shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 duys-{rum the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Ins'nerasnt, 1f Borrower faily to pay theso
sums prior lo the expiration of this period, Lender may invoke any remedies peimiiied by this Security Instrument
without further notico or demand on Borrower.

BY SIGNING BELOW, Borrower uccepts und agrees 10 the terms and covenants corinined in this Adjustable

Rete Rider,
/é)/rfrv)/ '/7 M%f/ (. (Seal)

RAMZI MARKHAY Bortower

(Seal)
«Borrower

(Seal)

«Borrowar

(Scal)
*Dorrower

@P;5228 1w1omoz Pagedet2 Form 3111 3/88
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