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x* SEE RIDER ATTACHED .
THIS MORTGAGE dated December 31, 2003is made and exec:icd between Jerald 1. Jacobs and Wendy
Pressley Jacobs, his wife, as joint tenants, whose address is 400 Madison Avenue, Glencoe, L 60022
(referred to below as »Grantor') and THE NORTHERN TRUST COMPANY, whose address is 50 SOUTH
LASALLE STREET, CHICAGO, IL 60675 (referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, waitants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propeity, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemnens. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i atifities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propetty, incivaing without limitation

all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in Cock County, State of
illinois:

PARCEL 1: LOT 3 IN BLOCK 3 IN UTHE'S ADDITION TO GLENCOE, BEING A SUBDIVISION OF THE
SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2: THE NORTH 1/2 OF THE VACATED ALLEY LYING SOUTH OF AND ADJOINING LOT 3 IN
BLOCK 3 IN UTHE'S ADDITION TO GLENCOE, AFORESAID

The Real Property or its address is commonly known as 400 Madison Avenue, Glencoe, IL 60022. The
Real Property tax identification number is 05-07-417-008

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Borrower under the Note, but also any future amounfs
which Lender may advance to Borrower under the Note within twenty (20) years from the date of this
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and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shail be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such faws; and (2) agrees to indemnify and held harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting fron: & breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, sturage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of ihe Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the 'saiistaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of aity.in‘erest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall-not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to tag Froperty or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not removz, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, =oil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shali nnt demolish or remove any Improvements from the Real Property
without Lender's prior written consent, As 4 condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satistaciary to Lender to replace such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests .and fo inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Morfgage.

Compliance with Governmental Requirements. Grantor sha!' piomptly comply with all laws, ordinances,
and regulations, now or hereatter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabiliiss Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance furing any proceeding, including
appropriate appeals, 50 long as Grantor has notified Lender in writing prior t2 doing so and so long as, in
Lender's sole opinion, Lender's interests in the Property are not jeopardized. ender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to prcrect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property.  Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Propery.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payn®nt of any tax, assessment, or claim i|_1 conngction vyith a good
faith dispute over the obligation to pay, S0 long as Lender's interest in the Property is not jeopardl;ed. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, it
a fien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
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interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is

required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time ievied or

placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such

expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the

Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the indebtedness and, at Lender’'s option, will {A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1}“th= term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitledupun Default.

WARRANTY; DEFENSE CF {ITLE. The following provisions refating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: 4a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liers and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Morigege, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lenuer.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claim; of'all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the inigrast of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the rominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represerited in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, 0 ender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property anc.Graitor's use of the Property complies with
all existing appiicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this' Maitgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indzbtedness shall be paid in

full.
CONDEMNATION. The following provisions relating to condemnation proceedings are a par. of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Leraer in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. i all or any part of the Property is condemned _by emir_lent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require

that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the avyard after paymept of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
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Attorney-in-Fagt. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
QO so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

filing, rec_:ording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness, including without limitation all future advances,
when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall
execu_te and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.

Sran’:er will pay, ¥ nermitted by applicable law, any reasonable termination fee as determined by Lender from
ime to time.

REINSTATEMENT CF 3ECURITY INTEREST. if payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by aiv.2hird party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relisf of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having juricgiction over Lender or any of Lenders property, o (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered dnpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be ‘einitated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrumerit or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bourd oty any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lendzr'ss option, shall constitute an Event of Defauit under this
Mortgage:

Payment Default. Borrower fails to make any payment whandue under the Indebtedness.

Default on Other Payments. Failure of Grantor within ite tima required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to pravent filing of or to effect discharge of
any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perforri 2.y other term, obligation, covenant
or condition contained In this Mortgage or in any of the Related Documenis v to comply with or to perform
any term, obligation, covenant or condition contained in any other agreemenit.oetween Lender and Borrower
or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement,” i1 “avor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's property ¢f Eorrower's ability
to repay the Indebtedness or Borrower's or Grantor’s ability to perform their respective obligations under this
Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower of
Grantor or on Borrower's or Grantors behalf under this Mortgage or the Related Documents is false or
misleading in any material respect, cither now or at the time made or furnished or becomes false or
misieading at any time thereatter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases 'to pe in full fo‘rce and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a g,.joing
business, the insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or
Grantor's propery, any assignment for the benefit of creditors, any type of creditor workout, or the
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the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency

rema_ining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Oth.er Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to

sell all or any rart of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to big arany public sale on all or any portion of the Property.

Notice of Sale. lerder shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property i 0. the time after which any private sale or other intended disposition of the Personal
Property is to be made raasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any vale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election /Py Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make experwitures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies. Nothing under this Mortgage.ar otherwise shall be construed so as to limit or restrict the rights
and remedies available to Lender following an/cent of Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing the

Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes ariysuit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled o recover such sum as.ins court may adjudge reasonable as attorneys’

fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not

prohibited by law, all reasonable expenses Lender incurs that in Leiiver's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights sha!” become a part of the indebtedness
payable on demand and shall bear interest at the Note rate from ins cate of the expenditure until repaid.
Expenses covered by this paragraph inciude, without limitation, however subject to any limits under
applicable law, Lender's attoneys’ fees and Lender's legal expenses, Wl \ether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including'efforts to modify or vacate any
automatic stay or injunction}, appeals, and any anticipated post-judgment colleition services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors “anorts, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will 3y any court costs, in

addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of saie shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreciosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notiqe is to
change the party's address. For notice purposes, Grantor agrees to keep Lender informed at al! times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
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Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singuiar, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Pressley Jacobs Design, Inc. and includes all co-signers and
co-makers signing the Note.

Default. The word "Default’ means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Lav.s. The words "Environmental Laws" mean any and all state, federal and loca! statutes,
regulations and orcinziices relating to the protection of human health or the environment, including without

fimitation the Comprehepzive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Sectici 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-492'{"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Caonservidion and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or tederal laws, rules, or reguiations adopted pursuant thereto.

Event of Default. The words "Event.of Default" mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor' means Jerald 1.4'acobs and Wendy Pressley Jacobs.

k% Guarantor‘ TRk A ik ’¥ o [ P R e mww&mmﬂwt*a*#*m
legeboxieessx  (SEE ATTACHED RIDER)

Guaranty. The word "Guaranty’ means the guaranty frernGuarantor to Lender, including without limitation &
guaranty of all or part of the Note.

LIy Sl

Hazardous Substances. The words "Hazardous Substances mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used,Arzeted, stored, disposed of, generated,
manutfactured, transported or otherwise handled. The words "Hazardcus Substances" are used in their very
broadest sense and include without limitation any and all hazardous or tox'c substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardo(t Substances" also includes,
without limitation, petroleum and petroleum by-products or any fraction thereot and-azbestos.

improvements. The word "mprovements" means all existing and future improverieris huildings, §tructures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

*% indebtedness. ﬁe*mﬂmmameve*ms*a*novakwmm*ss;m=ﬂ*mmm#ﬁ
*meammwmmstrzmmmmmmm.mamwwwmﬁmﬁﬂw
*ﬂommwmmamﬁmam#ﬁm (SEE ATTACHED RIDER)

Lender. The word "Lender" means THE NORTHERN TRUST COMPANY, its successors and assigns.
Mortgage. The word "Mortgage* means this Mortgage between Grantor and Lender.

*% Note. L MEIO WIS A ek PIFRIESS nmumsammawmnmmgmggw
mn:rmﬂim&xmww“mmn%masimakﬁm:dﬁmnmnﬁ
*&mmag&nhmﬁd’dﬂme&ﬂusbcwbstmxfﬁ*ﬁnh&ﬂ:@;%mm@ﬁa@nhi‘*&ﬂﬂa&ﬁn
mihakNﬁm&&ﬂemmmﬂkﬂe*msﬁhpmmm*i'mmmmw*mdmﬂi&*wmg:
mnm&mﬂnﬂmﬂhm&ﬂmﬁmﬂhﬂhﬁammﬂww#w;’m*
aummwnmkpm&mmmunmmwﬁhm“ummmm. o
m*m&m%mihw*m;m!&ﬂ*&mnmmm*wmﬂmmmt Aegan
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MORTGAGE
Loan No: 2000394885 (Continued) Page 13

INDIVIDUAL ACKNOWLEDGMENT

STATE OF %MA )

COUNTY OF Cook )

On this day beforeime, the undersigned Notary Public, personally appeared Jerald I. Jacobs and Wendy
Pressley Jacobs, to e known to be the individuals described in and who executed the Morigage, and
acknowledged that they sicned the Mortgage as iheir free and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and ofiirial seal this ke day of :)W’M&} : , 20 OF
1% y

. ]
]

. 7 : /- . e &
By ??/!W UW %AVAN«/_)J,_ Residing at __ /7’ ?Azo@ftﬂ/u? W’e«

] oy : {
Notary Puéﬁc in and for the State of ___ ;;»”1’4 A AT

1o T
My commission expires {/ L{ [9, 2OCE

oFFIClALZSm%
MARY L&

NOTARY PUBLK - gTATE OF WLINOIS
MY COMMISSION EXPIRES: 121

i

iEER PG Caviing, Ver 52310001 Gopr. Haiind Financlal Soiuliono, fne. 1997, 2003, - All Fighta e o+ 1L WALPBCFLPLIBOSFG TR-11411
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Rider To Mortgage (the “Mortgage™) dated December 31, 2003 executed by
JERALD L. JACOBS AND WENDY PRESSLEY JACOBS, AS JOINT TENANTS,
as mortgagor (individually and collectively, “Grantor”) in favor of THE
NORTHERN TRUST COMPANY, as mortgagee (“Lender”), on property
commonly known as 400 Madison Avenue, Glencoe, llinois 60022

I. This Rider is attached to and forms an integral part of the Mortgage.
Capitalized terms defined in the remainder of the Mortgage and not otherwise
defined.in this Rider shall have the same meaning in this Rider as in the remainder
(maiii peition, not part of this Rider) of the Mortgage. Wherever possible this Rider
and the ‘eraainder of the Mortgage shall be construed so as to be consistent with each
other; however, if and to the extent that the terms of this Rider conflict or are
inconsistent with the remainder of the Mortgage, the terms of this Rider shall prevail.
Unless otherwise srecified in this Rider references in this Rider to sections and
provisions are to sestions and provisions of the remainder of the Mortgage. Except
as modified by this Rider  the terms of the remainder of the Mortgage shall apply.

2. The section entitled “MAXIMUM LIEN” in the remainder of the Mortgage 1s
deleted and the following is substituted therefor:

MAXIMUM LIEN. At no time chall the principal amount of Indebtedness
secured by this Mortgage, not including sums advanced to protect the
security of this Mortgage, exceed Four Hundred Twenty-Six Thousand Two
Hundred Eight Dollars ($426,208.00).

3. In the section entitled “LENDER’S EXPEMNOJITURES,” the following
additional sentence is added at the end:

For purposes of this section, the term “Note” means at ary time the
promissory note then most recently executed by Borrowr in favor of Lender
which is one of the notes comprising “Note” in the definitica of “Note”
below.

4. In the section entitied “RIGHTS AND REMEDIES ON DEFAULT,” ihe
following additional sentence is added at the end of the subsection thereof ent: ted
“Attorneys’ Fees; Expenses™

For purposes of this subsection, the term “Note” means at any time the
promissory note then most recently executed by Borrower m favor of Lender
which is one of the notes comprising “Note” in the definition of “Note”

helow.

Pressly Jacobs mtg rider 1-04 .doc
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5. In the section entitied “DEFINITIONS,” the definition of “Guarantor” is
hereby deleted in its entirety and the following is substituted therefor:

Guarantor. The word “Guarantor” means, individually and collectively,
Jerold 1. Jacobs and Wendy Presley Jacobs

6. In the section entitled “DEFINITIONS,” the definition of “Guaranty” 1s
her<oy deleted in its entirety and the following is substituted thercfor:

Casranty. The word “Guaranty” means, individually and collectively, any
and 4!t puaranties previously, now, or hereafter executed by Guarantor in
favor oF Leader pertaining to the Indebtedness or any part thereof.

7. In the section<tititled “DEFINITIONS,” the definition of “Indebtedness” 1s
hereby deleted in its enfirety and the following is substituted therefor:

Indebtedness. The word “Indebtedness” means Borrower’s and Grantor’s
obligations to Lender urdes or in connection with the following, in each case
as amended, restated, renewed, extended or replaced from time to time,
whether in a larger or smaller imcunt, and including without limitation future
advances and reimbursement obligations with respect to the leiter of credit
noted below:

Guaranty

note dated September 30, 2003 executed kv Borrower in favor of
Lender in the present face amount of $40,30:);

note dated December 31, 2003 executed by Borro ver in favor of
Lender in the present face amount of $90,108; and

Letter of credit no. SLC 300663 in the present face amount of
$90,108 issued by Lender upon the application of Borrower:

8. In the section entitled “DEFINITIONS,” the definition of “Note” is hereby
Jeleted in its entirety and the following is substituted therefor:

Note. Except as otherwise provided in this Mortgage, the word “Note”
means, individually and collectively, the following, in each case as amended,
restated, renewed, extended or replaced from time to time:
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note dated September 30, 2003 executed by Borrower in favor of
Lender in the face amount of $40,000; and

note dated December 31, 2003 executed by Borrower in favor of
Lender in the face amount of $90,108.

Payments on the Note are to be made as provided therein. Each of the

notes comprising the “Note” provides for a variable interest rate(s). The
Note has been executed for business purposes.

In witness whereof, Grantor has executed this Rider as of the date first above written.

Noah,

Jerald 1. Jacobs ~ C/\

STATE OF ILLINOIS )

) ss.
COUNTY OF (ool )

The foregoing instrument was acknowledged, subsc rited and sworn to

before me this _ / §Lé day of QM/M’J" , 2004 by J el‘rald 1. Jacobs
and Wendy Pressley Jacobs, individuals for the useﬂ and purposes iherein set forth.

N

) /‘ﬁ) )
N L L gacs
L N@TARY PUBLIC

()

After fécording return to:

The Northern Trust Compagy

50 South LaSalle '

Chicago, [tiinois 60675

Attention® Scott.Hensley, Vice President




