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%742 MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and cther words ar< usfined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alss zivovided in Section 16.
(A) “Security Instrument” means this document, which is dated NOVEMBER 26, 2003, together with all
Riders to this document.

(B) “Borrower” is CARL M. SENKE.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is EXPRESS CAPITAL LENDING.
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Lenderisa CORPORATION, organized and existing under the laws of

CALIFORNIA. Lender’'s address is 4000 WESTERLY PLACE
2NDFL, NEWPORT BEACH, CA 92660,

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated NOVEMBER 26, 2803, The Note
states that Borrower owes Lender ** ¥ # ¥ x k4 ++ 44+ %44 *ONE HUNDRED NINE THOUSAND AND NO/100
Ak kA h kA kR kR A NI R A AR AR ok bk bk kk kR wn ek ke krkdxxrrsrxx Dollars (U_S_ $109,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than DECEMBER 1, 2033,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and allcums due under this Security Instrument, pius interest.

(G) “Riders™ rieaas all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrowzr, [check box as applicable]:

[ ] Adjustable Rate Rider [x_Condominium Rider [_1Second Home Rider
[_IBalloon Rider [ IPlanned Unit Development Rider [ Other(s) [specify]
X1 1-4 Family Rider [_IBiweekly Payment Rider

(H) “Applicable Law” means all control’iiig applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community Assoclation Dues, Fees, ard scsessments” means all dues, fees, assessments and othercharges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) “Electronic Funds Transfer” means any transfer ofiuinds, other than a transaction originated by check, draft, or
similar paperinstrument, which is initiated through an elecurznic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution-io debit or credit an account. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machinz t ansactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{K) “Escrow ltems” means those items that are described in Sectior 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, sv-ard of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrier in Section 5) for: (i} damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any par ui thie Property; (i) conveyance in lieu
of condemnation; or {iv) mistepresentations of, or omissions as to, the value and/0r condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpaymetit of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for {j) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et sec) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, r any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andjor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY _ o

This Security Instrument secures to Lender. (i) therepaymentofthe Loan, andall renewals: extensions and madifications
of the Note; and (ii} the performance of Borrower’s covenants and agreements under this Security l‘nstrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
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assigns, with power of sale, the following desctibed property located in the COUNTY
voeoFReserding.lurisdiction] of COOK

UNIT 7007-4 TOGETHER WITH DTy p—PER TS IN

GLENS OF SCHAUMBURG CONDOMINIUM AS DELINEATED EB—TF N_RECORDED

AS DOCUMENT NUMBER 84343663IN ON 32, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE

HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN #: 07-32-100-041-1056

LOAN #: 2601022620

[Name of Recording Jurisdiction].
AGE INTEREST IN THE COMMON ELEMEN

E L —

AND kb o LJE Ak -

SEE ATTACHED FOR LEGAL DESCRIPTION

which currently has the addréss of 1524 COMMORDORE LANE, SCHAUMBURG,
[Street] [City]
llinois 60193 (“Propetly Address”).
[Zip Code]

TOGETHER WITH all the improvements r.ow or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part o/ the property. Ail replacements and additions shall also be covered hy
this Security Instrument. All of the foregoing is refzrred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily“svised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propzrty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Proparty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fol national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeii*covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folicwe.

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, anc Late Charges. Borrower shall pay
when due the principal of, and intereston, the debt evidenced by the Note and any prepayinentcharges andlate charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Sectan/2.Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check oraier instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid Lender may require that
any or all subsequent payments due under the Note and this Security Instrumentbe made in one criv.ore of the following
forms, as selected by Lender: (a) cash; {b) money order; {c} certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

esarss OS5
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npayment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If notapplied earlier, such funds will be applied to the outstanding ptincipal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Perigdic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principai balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymentis cutstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymenis if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payiiisnts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone thie uue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (tha “Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security instrument as a lien or encumbrance on the Property; (b)
leasehold payments of ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insuiance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Egcrow ltems.” Atorigination or atany time duiing tie term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowe:d by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lenc'er all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation iopay to Lender Funds for any or ali Escrow ltems atany time.
Any such waiver may only be inwriting. Inthe event of such waivar, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Fune!s fias been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within-such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant-and agreement” is used in Section 9. I
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, ana Borrower fails to pay the amount due for
an Escrow Iltem, Lender may exercise its rights under Section 9 and pay sutiamount and Borrower shall then be
obfigated under Section 9 to repay to Lender any such amount. Lender may revok¢ ihe waiver as to any ot ali Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revoeation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lerder to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can regdiie uinder RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower intereston the Funds and Applicable Law permits Lender to make such a charge. Un!less
an agreementis made in writing or Applicable Law requires interestto be paid on the Fun_ds, L_etnder shallnotbe rgquwed
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, thatinterest

shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA. Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to makt,e up the
§hortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
In escrow, as defined under RESFA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender tthe amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of afl sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Cha_rges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
f’roperty which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower sha! promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing v *ne payment of the obligation secured by the lien in a manner acceptable to Lender, but anly so long
as Borrower is perfarming such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, St only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to .erdar subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to adie’) which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Withiin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth 8w in this Section 4.

Lender may require Borrower to pay a niia-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shallkean the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included vithir the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the terin-oi the Loan. The insurance cartier providing the insurance
shall be chosen by Borrower subject to Lender's right 10 disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in_connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each.time remappings or similar changes occur
which reasonably might affect such determination or certification. Bort>we shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in cornection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lendz inay obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchast any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Buirower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and raiokt zrovide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. rhase amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shallinclude a standard mortgage clause, and shall name Lender as mortgagee and/qr as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lend‘er requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. |f Borrower obtains anyform
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Prop_erty, such policy
shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender_. Len_d_er may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the. underlying i_nsurance was required by Lender, shall be applied to restoration or repair
of thg Property, if the restqratlon or repair is economically feasible and Lender's security is not lessened. During such
repair anq rest_oratlon period, Lender shall have the right to hold such insurance proceeds until Lender has had an
oppoytumty t‘o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such |nspect.|on sha!l be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in wtiting or
App!lcable Law requires interestto be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any mtere_st or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not he paid _out of the_ insurance proceeds and shall be the sole cbligation of Borrower. If the restoration or repair is
not economlc.allyfeasmle or Lender’s security would be lessened, the insurance proceeds shalibe applied to the sums
secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrowrar does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then'Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or ¢ L.znder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to =y insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, ana i) any other of Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under aliirisurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lerder may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Naie or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shal cciupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security ‘istrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the aate of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unle¢s =xtenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Prctection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shal maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its conditior, ‘Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for ¢ repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurani:e o condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not refieved of Borrower's obiization for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shal! ¢ive Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan aprlization process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge o: consent gave materially
false, misleading, orinaccurate information or statements to Lender {orfailed to provide Lenderwiin material information)
in connection with the Loan. Material representations include, but are not limited to, represzntations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b) there is alegal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security instrument (such as a
proceeding in bankruptcy, probate, for candemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights ur_u_:ler
this Security instrument, including protecting and/or assessing the value of the Property, and secu_ring ar)d/or repairing
the Property. Lender's actions caninclude, but are notlimited to: (a) paying any sums secured by alien whlch hgs prlonFy
over this Security Instrument; (o) appearing in court; and (¢) paying reasonable attorneys' fees to protect its interestin
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the Prpperty and/or rig_hts under thig Secur.ity.lnstrument, including its secured position in a bankruptcy proceeding.
Securing the Property |r!cludes, but is not limited to, entering the Property to make repairs, change locks, replace or
boarq.up doors and W:I-nldOWS, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and haye utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or cbligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9,

Ar)y amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. |f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge untess Lender agrees to the merger
in writing.

10. Mortgzge lasurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums/resuired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lerider ceases to be available from the mortgage insurer that previously provided such insurance
and Barrower was requirasio make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shail pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost cub stantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall contniielu pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceasedw be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgag > Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and L2nder shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require lose reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by aninsurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments {owerd the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loarn und Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable.ioss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement betweer, Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Sciion 10 affects Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases tia Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Martgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fiuin iime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (of parties; i these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiusnsy.

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reirisurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that defive.from {(or might be
characterized as) a portion of Borrower's payments for Mortgage insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of t.he
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for !Vlortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund. . _

(b) Any such agreements will not affect the rights Borrower has - if any - \N.'Ith respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right to
receive certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: 0/|\LUDEDL
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. As_signment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and

shall be paid to Lender.
_ If the Prop_erty is dam_aged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the re.storatlo.n or repair is economically feasible and Lender's security is not lessened. During such repair and
restoratlo.n peflod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunlty t_o inspect such Propetty to ensure the work has heen completed to Lender’s satisfaction, provided that
sugh |nspgct|on shall be undertaken promptly. Lender may pay forthe repairs and restoration in asingle disbursement
or in a series Qf progress payr_nents as the work is completed. Unless an agreement is made in writing or Applicable
!..aw requires |r!terest to be paid on such Miscelianeous Proceeds, Lender shall not be required to pay Borrower any
interestor earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whetk=r or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the crde: provided for in Section 2.

In the event of & to*a! taking, destruction, orloss in vatue ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums securea Ly this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of apartizi taiing, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the paitiz!taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrunent immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree itiwriting, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiphart iy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or less.in value divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or Iass In value. Any balance shall be paid to Borrower.

Inthe event of a partiat taking, destructior.. o’ lossin value ofthe Property in which the fair market value ofthe Property
immediately before the partial taking, destructicn,or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied ‘o the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after nztice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settie a<lzim for damages, Borrower fails torespond to Lender
within 30 days after the date the notice is given, Lender is authoiizec to coilectand apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums securcd by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscaliar.eous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or crimirnal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other materiai impairment of Lender’eiiiterast in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has becurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruting that, in .ender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Propeity «r rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impaininent of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall beapplied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reasan of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance py
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from tl_1|rd
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe awaiver

of or preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: 0/_,,.
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13. Joint !and S.eve_ral I.iabil.ity;. Fo-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not e_xecute'the Not_e {a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
gra_nt and convey the co-signer’s interestin the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to exFend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’'s consent.

Subjx_ect to the‘provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under' this Securl.ty Instrument in writing, and is approved by Lender, shall obtain ail of Borrower’s rights and
benefits ‘under tt)ls Security Instrument. Borrower shall not be released from Borrower's obligations and liability
uqder thIS.SECUI‘Ity Instrument unless Lender agrees to such release in writing. The covenants and agreements of
E\lstecurlty Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of

ender.

14. Loan Ch~.irges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose’oV zrotecting Lender's interest in the Property and rights under this Secutity Instrument, including, but
not limited to, attoriieys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuiilvinstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lerder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to a law:vhich sets maximum loan charges, and thatlaw is finally interpreted so that the interest
or other loan charges collected or to ke collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by tiie amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower whic!i exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the princi.al owed under the Note or by making a directpayment to Borrower. Ifa refund
reduces principal, the reduction will be treated 2.5 a partiai prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the.iJote). Borrower’s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any 'ight of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lencer in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security irstrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered 1o 3orrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uriess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower nus designated a substifute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chiaiige ofaddress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only repart a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mailteLender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in ccr) restion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lenc'er. if any notice required by this
Security Instrument s also required under Applicable Law, the Applicable Law requiremznitwill satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument sih#i be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations Contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mighieypiicitly or implicitly
allow the parties to agree by contract orit mightbe silent, but such silence shall notbe construed as a prohibition agaiqst
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts '_wlth
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. _

As used in this Security Instrument: (a) words of the masculine gender shall mean andinclude corresponding neuter
words or words of the feminine gender; (b) words in the singuiar shall mean and include the plural and vice versa; and
(c) the word “may” gives scle discretion without any obligation to take any action. .

17. Borrower's Copy. Borrower shall be given one copy of the Note and of tht§ Se_curlty Ipstrume;nt. _

18. Tranefer of the Property or a Beneficial Interest in Borrower. As used.ln. this Section 18, Irytgre‘st in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

ILLINQIS - Single Faniily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: O‘/Lg
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Fransferred ina bgnd for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part_o_f tr!e Prope_rty orany En_terest in the Property is sold or transferred (or if Borrower is not a natural
person gnd a b_eneflmal lntergst in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate pqyment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
mu_st pay all sumns se.cured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

‘!9. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant te Section 22 of this Security Instrument; {b} such other period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those Conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Mote as if no acceleration had oceurred; (b) cures any default of any other covenants or
agreements; {c) pays = @rpenses incurred in enforcing this Security instrument, inciuding, but not limited to,
reascnable attorneys’ fees, inperty inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest ir’ th.e Property and rights under this Security instrument; and (d) takes such action as
Lender may reasonably requiie to_assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatiar ¢ pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applizaile Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followina forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashie.'s check, previded any such check is drawn upon an institution whose
deposits are insured by a federal agency, ‘inut-amentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumeit and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice of firievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or meie fimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) thatcrllects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan scivicing.obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more charges of the Loan Servicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be given tvriiten notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrierts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Iftii=Nate is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar. servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ie not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eier an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security lngirument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Iist'ument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto areasonable petiod after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, th'at
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportur_uty
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and th.e following gubstances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic_pestlmd:as apd herbicides, \.:olatne solvents,
materials containing asbestos or formaldehyde, and radioactive materials; {b) “Environmental Law" means federal
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials: <
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laws ancl. laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in,
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. ,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {(a} any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental .z of which Borrower has actual knowledge, {b) any Environmental Condition, including but not
limited to, any spiting, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the gresence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower iearos, or is notified by any governmental or regulatory authority, or any private party, that any
removal or otherremediatich »iany Hazardous Substance affecting the Property is necessary, Borrower shall promptly

take all necessary remedial aclio'is in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmeniai Cleanup.

NON-UNIFORM COVENANTS, Borrav-einand Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lende: shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in {hi~ Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwis2). Tiie notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure tie cefault on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existznce of a default or any other defense of Borrower
1o acceleration and foreclosurs. If the default Is not cured on ur before the date specified in the notice, Lender
at Its option may require immediate payment in full of all suizis secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred In pursuing the remedies provided in this fection 22, Including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumzci, Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chargiry vfthe feeis permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases arid waives allrights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender vitt evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Bor_rower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
against Borrower in connection with the collateral. Borrower may later cancel any insurance pgrchased by Lend:er, but
only after providing Lender with evidence that Borrower has obtained insurance as reqmrfad by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower willbe r\_espoq5|ble for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the_placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost

of insurance Borrower may be able to obtain on its own. j
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained y Security

Instrument and in any Rider executed by Borrower and recorded with it.
fh /él)

WYk

CARL M. SENNE - ™

State of ILLINOIS
County of: (\’f)ﬂ[t ,

The foregoing instrument was acknowledged before me this H";?Lo "03 (date)
00 WY P S N

{(name of person :.:‘;nowledged) .

by

"OFFICIAL _STAL"
AMANDA GILLETT
NOTARY PUBLIC, STATE OF ILLING1S
MY COMMISSICN EXPIRES 3/ 19/2007‘3

o (Title or Rank)

(Serial Number, if any)
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Case No. 203-7428

Legal Description

UNIT NO. 7007-4, IN THE GLENS OF SCHAUMBURG CONDOMINIUM AS DELINEATED ON
THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE WEST
7/8 OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 86243609 TO-
GETHEK WiTH ITS UNDTVIDED PERCENTAGE OF INTEREST IN THE COMMON ELEMENTS.

Property Tax Number
07-32-100-041-1056

Property Address: 1524 Conimodore Lane
Schaumburg, ILLINOIS 60193

AmeriTrrie, Inc,
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LOAN #: 2601022620

~_ ADJUSTABLE RATE RIDER
R03-F 42§ (LIBOR Index - Rate Caps)

THISADJUSTABLE RATE RIDER is made this 26T day of novemBer, 2003,
and isinsorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Deed to Secure Debt (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower”) to secure the Borrower’s Note to
EXPRESS CAPIT/i. LENDING, A CALIFORNIA CORPORATION

(the “Lender”) of the sainie date and covering the property described in the Security
Instrument and located at:

1524 COMMORDORE LANE

SCHAUMBURG, IL 60193

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTER=ST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE 7r'.C BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to-ine covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE:>

The Note provides for an initial interest rate of ~ 3.875%.  TheiNgte provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)Change Dates

The interest rate | will pay may changeonthe  1st day of DECEMBER, 2005,
and on that day every sixth month thereafter. Each date on which my interest rate could
change is called a “Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER {LIBOR Index)-Single Family--Freddie Mac UNIFORM INSTHUMEN? -g-
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(B)The Ind LOAK #: 2601022620
e Index

Beginning with the first Change Date, my interest rate will be based onanIndex. The
“Index” is the average of interbank offered rates for six-month U.S. doliar-denominated
depositsinthe London market (“LIBOR”), as published in The Wall Street Journal. The
most recent Index figure available as of the first business day of the month immediately
precedirig e month in which the Change Date occurs is calied the “Current Index.”

If the Inuex 's no longer available, the Note Holder will choose a new index that is
based uponcorntarable information. The Note Holder will give me notice of this choice.
+%* SEE ATTACHED I*.JEREST-ONLY ADDENDUM

(C)Calculation 1f Changes

Before each Change Date. the Note Holder will calculate my new interest rate by
adding THREE AND ONE-FOULTH percentage point(s) {  3.250% )tothe
Current Index. The Note Holaer will then round the result of this addition to the nearest
one-eighth of one percentage paint (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount % be my new interest rate until the next Change
Date.

The Note Holder will then determine the-amount of the monthly payment that would
be sufficient to repay the unpaid principal tha*i am expected to owe atthe Change Date
in full on the maturity date at my new interestvals,in substantially equal payments. The
result of this calculation will be the new amouni 2t my monthly payment.

(D)Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
6.875% or less than 3.250%, Thereafter, my-rierest rate will never be
increased or decreased on any single Change Date by more thain  onE
percentage point(s) (  1.0¢0%, ) fromtherate
of interest | have been paying for the preceding six months. My interestiate will never
be greater than  9.875%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER {LIBOR Index)-Single Family-Freddie Mac UNIFORM INSTRUMEg{/‘
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#: 0
(F) Notice of Changes LORN #: 2601022620

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law to be given me and also the title and

telt:;_phor iz number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER O THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 14.of the Security Instrument is amended to read as follows:

Transfer of the Prurerty or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in'the Property” means any legal or beneficial interest in
the Property, including, bui rct limited to, those beneficial interests transferred
in a bond for deed, contraci tor deed, installment sales contract or escrow
agreement, the intent of which is th< transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or ary: Interest in the Property is sold or transferred
(or if a Borrower is not a natural person aria & beneficial interest in Borrower is sold or
transferred) without Lender's prior written corisent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercics is prohibited by Applicable Law.
Lender also shall not exercise this option if. (a) Borrower causes to be submitted to Lender
informationrequired by Lenderto evaluatetheintended trarsiereeas ifanewloanwere being
madeto thetransferee; and (b) Lender reasonably determines atLender's security will not
be impaired by the loan assumption and that the risk of a ki zach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge & reasonable fee as
a condition to Lender's consent to the loan assumption. Lender may-a!so require the
transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements madeintha Note and
in this Security Instrument. Borrower will continue to be obligated under th= Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the aption to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index}--Single Family--Freddie Mac UNIFORM INSTRUME
Form 3192 1/01 Initials:
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_ LOAN #: 2601022620
these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees.to the terms and/covenants
contained in this Adjustable Rate Rider. j

' %eal)
V f

¥

CARL M. SENNE [/

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index)~Single Family--Freddie Mac UNIFORM INSTRUMENT

Form 3192 1/01
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INTEREST-ONLY ADDENDUM
R03-F :7/01(( TO ADJUSTABLE RATE RIDER

Loan Number: 2601022620

Property Address: 1524 COMMORDORE LANE
SCHAUMBURG, IL 60193

THIS ADDENDUM iz made this 26T day of NOVEMBER, 2003 and is incorporated
into and intended to fo'nva part of the Adjustable Rate Rider (the “‘Rider’’) dated the same date

as the Addendum executed vy the undersigned and payable to EXPRESS CAPITAL LENDING,
A CALIFORNIA CORPORATIOW

(the Lender).

THIS ADDENDUM supersedes Section 4(C) of the Rider. None of the other provisions of the
Note are changed by this Addendum.

4. INTEREST RATE AND MONTHLY PAY¥MENT CHANGES
(C)Calculations of Changes

Before each Change Date, the Note Holder will calculate'my new interest rate by adding
THREE AND ONE-FOURTH percentage point(sy (. 3.250% ) to the Current
Index for such Change Date. The Note Holder will then round tize result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to thie }mits stated in Section 4(D),
this rounded amount will be my new interest rate until the next Chauge Date.

During first five (5) years after loan closing (“‘interest-only period”), (the Note Holder will
determine the amount of the monthly payment that would be sufficient to pay ascrued interest on
the unpaid principal balance. This wilfbe the amount of my monthly payment untii the earlier of
the next Change Date or the end of the interest-only period unless I make a voluntary rrepayment
of principal during such period. If [ make a voluntary prepayment of principal during the interest-
only period, my payment amount for subsequent payments will be reduced to the amount necessary

to pay interest at the then current interest rate on the lower unpaid principal balance.

At the end of the interest-only period and on each Change Date thereafter, the Note Holder
will determine the amount of the monthly payment that would be sufficient to repay in full the
unpaid principal balance that I am expected to owe in substantially equal monthly payments over
the remaining term of the Note. The result of this calculation will be the new amount of my monthly

Form 45 04/02
Online Documents, Inc, Page 1 of 2 I301I0R  I30110L 0204
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LORN #: 2601022620
payment. After the end of the interest-only period, my payment amount will not be adjusted due

to voluntary principal payments.
DATED: K/
% ’/ (Seal)
Voo

CARL M. SENNE

Form 45 04/02
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~F42 ¥

203-74: 1.4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 26rm ~ day of novemBer, 2003
and is icorporated into and shall be deemed to amend and suppiement the Mortgage,
Deed of |1 rust, or Security Deed ,gthe “Security Instrument”) of the same date given by

the undersighed (the “Borrower”) to secure Borrower’s Note to EXPRESS CAPITAL
LENDING, A ZAlIFORNIA CORPORATION

. o (the “Lender”)
of the same date ana covering the Property described in the Security Instrument and
located at: 1524 COMMORDORE LANE, SCHAUMBURG, IL 60193,

1-4 FAMILY COVENANTS. ir adriition to the covenants and agreements made in
the Security Instrument, Borrower arid Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
inadditionto the Prcﬁaenﬁd escribeain Security Instrument, the following items now
or hereafter attached to the Property t¢ £ extent they are fixtures are added to the
Property description, and shall also constitdta the Property covered by the Security
Instrument: building materials, appliances aric:goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those fei the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air znd light, fire prevention and
extinguishing apparatus, security and access controi epparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, reyrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stoinidoors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements ancadditions thereto,
shall be deemed to be and remain a part of the Property coveiad by the Security
Instrument. All of the foregoing together with the Property described i1 the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “‘Froperty.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shaii not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements ofany governmental body applicable
to the Proger'g. _
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the

Property without Lender's prior written permission. 0\/5
Initials:
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LOAN #: 2601022620
D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent

loss ln“addstlon to the other hazards for which insurance is required by Section 5.

E. “BORROWER'’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

_F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agreein
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

5. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall azsign to Lender all leases of the Property and ali security deposits made in
connecuon with ieases of the Property. Upon the assignment, Lender shall have the
right to mooify, extend or terminate the existing leases and to execute new leases,
inlender'ssclzdiscretion. As used inthis paragraph G, the word “lease” shall mean
“sublease” it the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrzwer absolutely and unconditionally assigns and transfers to
Lender all the rents arid revenues (“Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rentg, and agrees that each tenant of the Property shall pay the
Rents to Lender or Lender's'agents. However, Borrower shali receive the Rents until
(i} Lender has given Borrower hetice of default pursuant to Section 22 of the Security
Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This essignment of Rents constitutes an absolute
assngnment and not an assignment for-additional security only.

If Lender gives notice of default to Bariower: Q) all Rents received by Borrower
shall be held by Borrower as trustee for tnz benefit of Lender only, to be applied to
the sums secured by the Security Instrument, 4i) Lender shall be entitled to collect
and receive all of the Rents of the Property; (iil) Hsrrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to zender or Lender’s agents upon
Lender's written demand to the tenant; (iv) unless aprlicablelaw provides otherwise,
all Rents collected by Lender or Lender’s agents shalihe applied first to the costs
of taking? control of and managing the Property and coiiecting the Rents, including,
but not limited to, attorney’s fees, receiver's fees, premiurns on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, ssessments and other
charges on the Property, and then to the sums secured by the Sccurity Instrument
(v) Lender, Lender’s a%ents or any judicially appointed receiver il be liable to
account for only those Rents actually received; and (vi) Lender shal' be entitled to
have a receiver appointed to take Possession of and manage the r'rcperty and
collectthe Rents and profits derived from the Property without any showinig as to the
inadequacy of the Property as security. .

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9. _

Rorrower represents and warrants that Borrower has not executed any prior
assi?nment of the Rents and has not pg(rforn;ﬁd, arcljd v\ftirll'not perforrr;l, any act that

er from exercising its rights under this paragrapn. ;
would prevent Lender fr g g pInit?.alps AR
MULTISTATE 1-2 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
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LOAN #: 2601022620
Lender, or Lender's agents or a judicially appointed receiver, shall not be

required to enter upon, take control of or maintain the Prczr:erty before or after giving

notice of default to Borrower. However, Lender, or Lender's agents or a judicially

apgomted receiver, may do so at any time when a default occurs. Any application

of Rents shall not cure or waive any default or invalidate any other right or remedy
ofLander. Thisassignment of Rents of the Property shall terminate whenall the sums
secured by the Security Instrument are paid in full,

I. CHOSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agyreement in which Lender has an interest shall be a breach under the
Security Ins'rument and Lender may invoke any of the remedies permitted by the
Security Instruinent.

BY SIGNING BELOVV. Borrower accepts and agregs to the termé/and provisions

contained in this 1-4 Family Rider.
: M J (Seal)
I

CARL M. SENNE ' N

MULTISTATE 1-4 EAMILY RIDER--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 31701/01
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203728 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 26mh  day of NovemBER, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed 01T ust, or Security Deed (the “Security Instrument”) of the same date given by
the undersianed (the “Borrower”) to secure Borrower's Note t0 EXPRESS CAPITAL
LENDING, [\ CPLIFORNIA CORPORATION

. o (the “Lender”)
of the same date anri-covering the Property described in the Security Instrument and
located at; 1524 COMMCRUORE LANE, SCHAUMBURG, IL 60193,

The Property includes a unit in, tzosther with an undivided interest in the common
elements of, a condominium project known as: GLENS

(the “Condominium Project’}.
If the owners association or other entity wiiizn acts for the Condominium Project (the
“Owners Association”) holds title to property fonthe benefit or use of its members or
shareholders, the Property also includes Borrowei” s interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to trie-tovenants and agreements
lf"nelxde in the Security Instrument, Borrower and Lender furitior covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall performall of Rorrower’s obligations
underthe Condominium Project’s Constituent Documents. The “Cong tituentDocuments”
are the: (i) Declaration or any other document which creates the Condurainium Project,
(i) by-laws; (iii) code of regulations; and (iv) other equivalentdocuments: Porrower shall
promptly pay, when due, all dues and assessments imposed pursuantto tha Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductiblelevels), forthe periods, and againstloss by fire, hazardsincluded within
the term “extended coverage,” and any other hazards, including, but not Imt% fo,

Initials:
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earthquakes and floods, from which Lender requires insurance, then: (ij Lender waives the

provisionin Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

WhztLiznder requires as acondition of this waiver can change during the term of the [oan.
~ Borrover shall give Lender prompt notice of any lapse in required property
insurance Coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a.0ss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then dus,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Qwners Association maintains a public liability insurance
policy acceptable in form, amouit; and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower iri ccnnection with any condemnation or other
taking of all or any part of the Property, wisther of the unit or of the common elements,
or for any conveyance in lieu of condemnaiicn.are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shali not, ¢xcept after notice to Lender and
with Lender’s prior written consent, either partition or suozivide the Property or consent
to: (i) the abandonment or termination of the Condcnurium Project, except for
abandonment or termination required by law in the case of stbstantial destruction by
fire or other casualty or in the case of a taking by condemnation cireminent domain; {ir)
any amendment to any provision of the Constituent Documents iithe nrovisionis for the
express benefitof Lender; (iii) termination of professio nal managementé.nd assumption
of self-management of the Owners Association; or (iv) any action whicpwsuld have the
effect of rendering the public liability insurance coverage maintained ©y the Owners

Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shallbe
payable, with interest, upon notice from Lender to Borrower requestulg payment,
Initials: (ﬁc_-s
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BY SIGNING BELOW, Borrower accepts and o
contained in this Condominium Rider. g 79 terms apd provisions
% /(Seal)

CARL M. SENNE 74
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