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This ASSIGNMENT OF RENTS preraied by:
BREEGE MCCANN LOAN #0112005667
LABE BANK
4343 N. Elston Ave.
Cnizago, IL 60641

ASSIGNMENT JF RENTS

THIS ASSIGNMENT OF RENTS dated January 20, 2004, is iracle and executed between JOSE A. ZUNIGA
and NANCY A. ZUNIGA, IN JOINT TENANCY (referred to heiow as "Grantor"} and LABE BANK, whose
address is 4343 N. Elston Ave., Chicago, IL 60641 {referred to belcw as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a-eontinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and io ‘e Rents from the following
described Property located in COOK County, State of llinois:

See EXHIBIT "A", which is attached to this Assignment and made a part of tiiis Assignment as if fully
set forth herein.

The Property or its address is commonly known as 2864-66 N, MILWAUKEE, CHICAGC, ' 60618. The
Property tax identification number is 13-26-223-013-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no defauit under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting

of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
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execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lenders security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any ftederal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C}) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shal“continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assionment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continuse to secure the amount repaid or recovered to the same extent as if that amount never
had been originally receivey by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the indebtedness or to this Assignment.

LENDER'S EXPENDITURES. 'if any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantsr fails to comply with any provision of this Assignment or any Related
Documents, including but not limited ic<arantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security irierests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying 8! costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lende:to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's optior, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy, o1, {2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at.thz"Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to” all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Default will occur if payment in full is not made immediately when ue:

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies ~iriaddition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grarar to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, cver and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the H-eags from
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and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions
of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand

strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,

nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or
of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required
under this Ass.anment, the granting of such consent by Lender in any instance shall not constitute continuing

consent to subssguent instances where such consent is required and in all cases such consent may be
granted or withheld i the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually deiiveied, when actually received by telefacsimile (unless otherwise required by law),
when deposited with a natior.ally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment.”_Arny party may change its address for notices under this Assignment by
giving formal written notice to the othar parties, specifying that the purpose of the notice is to change the
party’s address. For notice purposes,~Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise providea or required by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to i)a notice given to all Grantors.

Powers of Aftorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and /nay not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any piovision of this Assignment to be iltegal, invalid,
or unenforceable as to any person or circumstance, that finding <kdll not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If‘feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. “if the offending provision cannot be so
modified, it shall be considered deleted from this Assignment.  Unlass otherwise required by law, the
legality, invalidity, or unenforceability of any provision of this Assignment sha'l-not affect the legality, validity
or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignmen. on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, fhei successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lerdar, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the-Irdebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or fability

under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury tal}in a
proceeding, or counterclaim brought by any party against any other party{Initial Here \' fl=..

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and’ benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

ny_"éét?bn(/’ by

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:
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ASSIGNMENT OF RENTS
Loan No: 0112005667 (Continued) Page 7

amounts under this Assignment,

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor’s present and future rights, titte and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
foyalties, boruses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whethar'diie now or later, including without limitation Grantor's right to enforce such leases and
to receive and colleci.rayment and proceeds thereunder.

THE UNDERSIGNED ACKNGWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JANUARY 20, 2004.

 GRANTOR:
&SE\AFZUN@_/ %)

-
\NKNCY}&%UTEa b// L/
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EXHIBIT "A"“

PARCEL l: LOTS 14 AND 15 EXCEPT THAT PART OF LOTS 14 AND 15 IN BLGCCK 2 IN
AILLIAM E. HATTERMAN'S SUBDIVISION OF [OTS 13 AND 16 IN BRAND'S SUBDIVISION IN
THE NORTHEAST 1/4 OF SECTION 26, TCWNSHIP 40 NCRTH, RANGE 13 DESCRIBED AS
FOLLOWS : COMMENCING AT THE SOUTHWEST CORNER OF LOT 14 BEING THE INTERSECTION OF
THE NORTH LOT OF WOLFRAM STREET WITH THE EAST LINE OF NORTH ANC SOUTH ALLEY
THENCE NORTH ALONG THE WESTERLY LOT OF SAID LOT 14, 85 FEET 1l l/4 INCHES THENCE
EAST AT RICGUT ANGLES TO SAID WESTERLY LOT OF LOT 14 TO THE EAST LOT OF SAID LOT
15, THENCE ALONT THMZ EAST LOT OF LOT 15 SOUTHWESTERLY AND SOUTE TQ THE EAST

CORNER GOF $2({D-L.OT 15 THENCE WEST ALONG THE SOUTH LINES OF LOTS 14 AND 15 TQ THE
POINT OF BEGIR.IUG

PARCEL 2: EASEMENDS IOR INGRESS CONTAINED IN AGREEIMENT DATED FSBRUARY 28, 1984
AND RECORDED APRIL 37, 1915 IN BOOK 13410 PAGE 103 AS DCCUMENT 5623620 DESCRIBED
AS POLLOWS: f{A) FOR DPLKSONS, WAGONS AND OTHER VEHICLES OVER THAT PART OF LOTS 14
AND 15 IN BLOCK 2 IN WILLI’M T. HATTERMAN‘S SUBDIVISICN IN THE NORTHEAST 1/4 OF
SEZCTION 26, TOWNSHI? 40 NOLTH, -RANGE 13 DESCRIBED AS COMMENCING AT A PART OF THE

WESTERLY LINE OF LOT 14 WHICH IS 44 FEET AND 11/14 INCHES NORTH OF THE SQUTHWEST

CORNER OF SAID L27 14, THENCE PRLOCESDING NORTH ALONG THE WESTERLY LINE OF LOT 14,
1l FEET THENCE EAST AND AT RIGHT /NCLFS TC SAID WESTERLY LINE OF SAID LOT 14 1l
FEET THENCE IN A SOUTHWESTERLY DIREC/ION TO A POINT § FEZT EAST OF THE SAID
WESTERLY LINE OF SAID LOT 14 AND 45 FEELT AND 11 INCHES NORTH OF THE SOUTHERLY LOT
QF SAID LOT 14 THENCE IN A SOUTHWESTERLY.DIRECTION TC THE POINT OF BEGINNING, AND
(8} A RIGHT OF WAY FOR PERSONS ONLY, UNBOUTHWUCTED DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT ON THE WESTERLY LOT Or 7T 14 37 FEET 9 INCHES NORTH OF THE
SOUTHWEST CORNER OF SAID LOT 14 THENCE ALONG THi JAID WESTERLY LOT OF SAID LOT 14
6 FEET 8 INCHES, THENCE IN A NCRTHEASTERLY DIRECT/CW TO A POINT 45 FEET 5 INCHES
NORTH OF THE SOUTH LOT CF SAID LOT 14 AND S FEET 6 IWCHES EAST OF THE WESTERLY
LOT OF SAID LOT 14 THENCE IN A NORTHEASTERLY DIRECTIOM 70 A PCINT 12 FEET EAST OF
THE SAID WESTERLY LOT OF LOT 14 AND 55 FEET 11 INCHES NJR"H OF THE SQUTHEZRLY LOT
OF LOT 14 THENCE EAST AND AT RIGHT ANGLES TO THE SAID WESWE7LY LOT CF LOT 14 TO
THE EASTERLY LOT OF LOT 15 THENCE FOLLOWING THE EASTERLY LOT OF SAID LOT 13 AND
PROCEEDING IN A GENERAL SOUTHWESTERLY DIRECTION 9 FEET AND 6 T/ICHES WEST AND AT

-~ RIGHT ANGLES TO THE SAID WESTERLY LINE OF LOT 14 TO A POINT 1S F<ZIT & INCHES OF
SAID WESTERLY LOT OF LOT 14 THENCE IN A SOUTHWESTERLY DIRECTION 10 2 POINT 38

FEET AND 10 INCHES NORTH OF THE SOUTHERLY LOT OF LOT 14 AND 10 FEET /£28T QOF THE
WESTERLY LOT OF LOT 14 THENCE WEST AND AT RIGHT ANGLES TO THE WESTERLY LTNE OF
LOT 14, 3 FEET & INCHES THENCE TO THE POINT OF BEGINNING IN CCCK COUNTY, ILLINOIS
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