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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A-QLIE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OF CFEDT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.

THIS MORTGAGE PREPARED BY [ . . 3
tember . 2003 //)‘

(herein “Borrower™),

THIS MORTGAGE is made Tis _ 25tk day of gg
between the Mortgagor, _Ronald Padgorsii

and the Mortgagee, [hjcago MIID]’C]‘pa Engloress Credit Union
a corporation organized and existing under the laws of \orgve Of I1linois :
whose address is __33 North LaSalle Suite 3850

Chicago IL 60602 o~ (herein “Lender”).

hinl
P

WHEREAS, Borrower is indebted to Lender as described in this paragraph;

TO SEGURE to Lender:

(1} The repayment of all indebtedness due and to become due unacrine terms and conditions of the LOAMLINER® Home Eguity Plan
Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Mortgage, and all
modifications, amendments, extensions and renewals thereof (herein *Credit Agreament™). Lender has agreed to make advances
to Borrower under the terms of the Credit Agreement, which advances witi be of a revelving nature and may be made, repaid,
and remade from time to time. Borrower and Lender contemplate a series of aqvances to be secured by this Mortgage. The total
outstanding principal balance owing at any one time under the Credit Agreemznt{iot including finance charges thereon at a rate
which may vary from time to time, and any other charges and collection costs whirlimay be owing from time to time under the

Credit Agreement) shall not exceed Twenty Thousand Dollars and_ne Cents
( _ That sum is referred to herein as the
Maximum Principal Balance and referred to in the Credit Agreement as the Credit Limit. Tiie ertive indebtedness under the Credit
Agreement, if not sooner paid, is due and payable years f.om the date of this Mortgage.
{2)  The payment of all other sums advanced in accordance herewith to"protect the security of this Morigage, with finance charges
thereon at a rate which may vary as described in the Credit Agreement.
{3)  The performance of the covenants and agreements of Borrower herein contained:
BORROWER does hereby mortgage, warrant, grant and convey to Lender the following described property lecated in the County of
Cook , State of lllinois:

LOT 213 IN VOLK BROTHERS SHAW ESTATES, BEING A SUBDIVISION OF THE EAST 1/2 OF THE
NORTHEAST FRANCTIONAL 1/4 SECTION 24 TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDTAN, LYING:J;OFh THE INDIAN BOUNDARY LINE IN COOK COUNTY, ILLINOIS.
HOLT

which has the address of 3711 N. Odell

(Street)

ChicagO_ . lllinois 606347 (herein *Property Address”):
o (Zip Code)
Property Tax ID No.: 12-24-222-020-0000
BOUNA MUTLUAL INSURANCE SOCIETY. 1991, 99, ALL RIGHTS RESERVED PAGE 1
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TOGETHER with all the imMeMs n;g nﬁer&e! erecc%efl on thelmpegy,:and a;i easFe)ments, rights, appurtenancas and fixtures,

all ot which shalf be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, togetner with said
property {or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property.” ’
Complete if applicable:

This Property is part of a condominium project known as

This Property includes Borrower's unit and all Borrowers rights in the commeon elements of the condominium project.
This Property is in a Planned Unit Development known as

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey
the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment ot Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts borrowed
under the Credit Agreement, all finance charges and appiicable other charges and collection costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to appicab'e law, Lender, at Lender’s option, may require Borrower to pay to Lender on the
day monthly payments of principal and finance charges are payable under the Credit Agreement, until all sums secured by this Mortgage are paid
in full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, i any) wtich may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard irsurance and flood insurance, if applicable, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments ana bil's.and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds (o Lender to
the extent that Borrower makes 2uch payments to the holder of a prior mortgage or deed of trust if such holder is an institutional Lender.

If Borrower pays Fuade to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by & Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said faxes,
assessments, insurance premiums and.ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account or
verifying and compiling said assessments.and bills, unless Lendar pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be
paid to Borrower, and unless such agreemerit.is ridde or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lerder shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose foriwhici each debit to the Funds was made. The Funds are pledged as additional security for
the sums secured by this Mortgage.

If the amount of the Funds held by Lender, tafetiver with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground renis< shall exceed the amount required to pay said taxes, assessments, insurance
premiums and ground rents as they fall due, such excess snell be_at Borrower’s option, either promptly repaid to Borrawer or credited to
Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fall due, Borrower siail.pay to Lender any amount necessary to make up the deficiency in ane
or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lenuer shali promptly refund to Borrower any Funds held by Lender,
It under paragraph 22 hereot the Property is sold or the Property is otilerwize acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any'Finds held by Lender at the time of application as a credit
against the sums secured by this Mortgags.

3. Application of Payments. Unless applicable law provides otherwise, all peymelits received by Lender under the Credit Agreement
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payab'c tn Lender by Borrower under paragraph 2 hereof,
second, (in the order Lender chooses) to any finance charges, other charges and collecticn costs owing, and third, to the principal balance
under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of [forfower’s obligations under any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage, including Boirower's covenants to make payments
when due, Except to the extent that any such charges or impositions are to be paid to Lender under paragrapi 2, Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and imgositions attributable to the Property vihich may attain a priority over this
Mortgage, and leasehold payments ar ground rents, if any. Within five days after any demand by Lender, Rorrawser shall exhibit to Lender
receipts showing that all amounts due under this paragraph have been paid when due.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Pioperty insured against loss
by fire, hazards included within the term “extended coverage,” floods, and such other hazards as Lender may require ane'in such amounts and
for such pericds as Lender may require. Unless Lender in writing requires otherwise, the policy shall provide insurance on a replacement cost
basis in an amount not less than that necessary to comply with any coinsurance percentage stipulated in the hazard insurance policy, and the
amount of coverage shal! be ne less than the Maximum Principal Balance plus the full amount of any lien which has priority over this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not he unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall
include & standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals
thereof, subject to the terms of any martgage, deed of trust or other security agreement with a lien which has priority over this Morigage.

In the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proaf of loss if not
made promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shall be paid to Lender to the extent of alt sums
secured by this Mortgage, subject to the terms of any mortgage, deed of trust or security agreement with a lien which has priority over this
Mortgage. Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied to restore or repair the Property, if it
is econamically feasible to do so. - o

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrigr offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender's option either to restaration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Develapments. Borrower shall keep
the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the
provisions of any lease if this Mortgage is on a leasehold. if this Martgage is on a unit in a candominium or a planned unit development,
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