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THIS 18 A JUNIZR MORTGAGE
EQUITY CASH LINE

MORTGAGE

THIS MORTGAGE ismadsdnis. _ _  12TH  dayof__ JANUARY - -..-20c%
hetween the Mortgaqer. . . — -~ -

MAURICE J. MCGARTHY AND MARY E. MCCAPTHY . a5 Trusioes of MOCARTHY FAMILY ‘
umder trust instrumment dated OCTOBER 3, 2002 AMILY REVOCABLE LIVING TRUST,

‘narein "Bommower™, and the Mortgagee, Mid America Bank, fsb, ([J

(herein “Lender”). ﬁ)

YWHEREAS, Borrower is indebted 10 Lender in thepriwipal sum of oNE HUNDRED SEVENTY THOUSAND
AND Ng/100 _ _ 'D'ollars,
which indebtedness is evidenced by Barrower's Equity Agreenant’and Promissory Note (herein "Note”) providing for
periodic Elaymenls as called for therein, with the balance of the indeutidness, if not sooner paid, due and payable on
JANUARY 1, 2014,

TO SECURE to Lender the repayment of the indebtedness evidencea by the Note, with intarest thereon, the
payment of all other sums, with interest thereon, advanced in accordance pzrewith to protect the security of this
Martgage, and the performance of the covenanis and agreements of Bomowercherein contained, Bormower does

hereby morigage, grant and convey o Lender the fallowing described property locatcd-inthe County of ogx
State of linois:

LOT 7 {(EXCEPT THE NORTH 1/2 THERECF) IN BLOCK 4 OF NEW PROVISO BEINC 4 SUBDIVISION
OF THE BSQUTH 26.42 CHAINS CF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF S80CTLON 21,

TOWNSHIP 39 NORTH, RANGE 12, EAST CF THE THIRD PRINCIPAL MERIDIAN, INJ0UK COUNTY,
ILLINQIS.

P.I.N. #: 15-21-408-031-0000
which has the address of 1841 SUFFOLK, WESTCHESTER, IL 60154

(herein "Property Address");
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Together with all improvements now or hereafter erected on the property, and all easements, rights,
appurienances, vents, royalties, mineral, oil and gas rights and profits, water, water rights, and watzr stack, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereof, shall
be deemed to be and remain a part of the propery covered by this Mortgage; 2nd all of the foregaing, logether with
said property (or the leasehold estate if this Mortgage is an & leaseho!d) are herein referred to as the "Property”.

Borrower covenants that Borower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty, that the Property is unencumbered, except for

and that Borrewer will warrant and defend generally the title to the property against all other claims and demands,
subject to any declarations, easements or restrictions listed in a schedule of exceptions 10 coverage in any title
insurance policy insuring Lenders interest in the Property.

Borrower and Lends; covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall premptly pay when due the principal of and interest on
the indebtedness evidence by the Note, and late and other applicable charges as provided in the Note,

2. Application of Payments.- The borrower muyst pay to the Bank at least the minimum payment due in each
billing cycle, Payment of more thap-the minimum payment in any billing cycle will not relieve the borrowsr from
paying the minimum payment in any ot billing cycle.

Payments received will be applied in the Tfollowing order when posted - (1) accrued interest, if any; (2) late
charges, if any, (3) annual service fee and/or (ther charges, if any; and (4) principal reduction.

The CashLine requires interest, |ate fees (if any; and annual service fee (if applicanlie) as monthly payments,
Any additional monies sent will immediately reduce the cutsianding balance by that amount. Interes! only payments
cannot be paid in advance. Principal reduction paymert= c2anot be made until all accrued interest, late charges,
and annual service fees are satisfied.

3, Charges; Liens. Borrower shall pay all taxes, assessmeris and other charges, fines and impositions
aliributable to the Property which may attain a priority over this Mortgane. and leasehold payments or ground rents if
any, by Borrower making payment, when due, directly to the payee therzuf, Sorrawer shall prorptly fumish to
Lender all notices of amounts due under this Paragraph and in the evelt Borower shall make payment directly,
Borrower shall promptly furnish to Lender receipts evidencing such paymen's < Borrower shall prorptly discharge
any such lien which has priority aver this Mortgage; provided, that Borrower slhiall{iot be required to discharge any
such lien so long as Borrower shall agree in writing to the payment of the obligaliun secured by such lien in a
manner acceptable to Lender, or shall in good faith conlest such lien by, or defend ‘enforcement of the Fen or
forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrawer shall keep the improvements now existing or hererite:” wrected on the
Property insured against loss by fire, hazards included within the term "extended coverage", and suciother hazards
as Lender may require and in such amounts and for such penods as Lender may require; provided, *a* Lender shall
nat ﬁquire that the amaunt of such coverage exceed that amount of coverage required 10 pay the sums secured by
this Mortgage.

The Insurance Carrer providing the insurance shall be chosen by Borrower subject to approval by Lender
provided that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by
Borrewer making payment, when due, directly to the insurance carrier,

All insurance polices and renewals thereof shall be in form acceptable to Lender and shail incliide a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies ang
renewais thereof, and Borrower shall promplly furnish to Lender all renewal notices and all receipts of said

premiums, in the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may
make proof of 1083 if not made pramptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied 1o restoration or
repair of the Property damaged, provided such restoration or repair is economically feasible or if thee security of this
Mortgage is not therehy impaired. If such restoration or repair is not economically feasible or if the: security of this
Mortgage would be impaired, the insurance proceeds sha)l be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. if the Property is abandonaed by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender o Barrower that the insurance carfies offers to settie
a claim for insurance benefits, Lender is authorized to collect and apply the insurance praceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mertgage.

Unless Lender and Bomrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed Or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and fo any insurance policies and in and fo the proceeds thereof resulting from damage to the Property
prior to the sale gr acquisition ¢hall pass to Lender to the extent of the sums secured by this Mortgage immediately
prier to such sale or acquisition.

5. Preserviiiun and Maintenance of Property: Leasehelds; Condominiums; Planned Unit
Developments. Eormwer shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Froperty and shall comply with the provisions of any lease if this Morigage is on a leasehold.
If this Morigage is on 4 unit in a condominium or a planned unit development, Borrower shall perform all of
Borrower’s obligations’ uwozr the declaration ar covenants creating or governing the condominium or planned unit
development, the by-laws -ard regulations of the condominium or planned unit development, and constituent
documents, [f a condominium or planned unit development rider is executed by Borrower and recorded together
with this Mertgage the covenaris and agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreeme ntz of this Mortgage as if the rider were a part heraaf.

6. Protection of Lender's Security, If Earrower fails to perform the covenants and agreemeits contained in
this Mortgage, or if any action or proceeaicg 's commenced which materially affects Lender's interest n the
Property, including, but not limited ta emineri domain, insolvency, code enforcement, or arrangements or
praceedings involving a bankrupt or decedent, then Londer at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take suco action as is necessary to protect Lender's interest, including,
but nat limited to, disbursement of reasonable attorney's “ees and entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Froperty. A dstatltor delinquency under any superiar morigage
or mortgages shall automatically and immediately constitute a def-aE under this Mortgage. Lencler is expressly
authorizéd at its option to advance all sums necessary to keep ey superior morigage or mongages in good
standing, and all sums 5o advanced, together with interest shall be subjett to the provisions of this Paragraph 6 of
this Martgage. Berrower agrees not to make any agreement with the holagi of any superior mortgage that in any
way shall modify, changs, alter or extend any of the terms or conditions of that superior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the expr2es written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 8, with interest thereca, shall become additionat
Indebtedness of Borrower secured by this Mortgage. Unless Barrower and Lender agree to othe tenns of payment,
such amounts shall be payable upon notice from Lendsr to Borrower requesting payment ifieieni and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding prineipzi under the Note
unless payment of interest at such rate would ba contrary to applicable taw, in which event such anioun's shall bear
interest at the highest rate permissible under applicable law. Nathing contained in this Paragraph € s'all require
Lender to incur any expense or take any action hereunder.

7. Inspegtion. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shal} require Lender to incur any expense or take any action hereunder.
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8. Condemnation. The proceeds of any award or glain for damages, direct or consequential, in connection
with any condemnation or other taking of the Froperty, or part thereof, or far conveyance in lieu of condemnation
are herehy assigned and shall be paid to Lender,

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, there shall be applied to the sums secured by this Mortgage suzh proportion of
the proceeds as is equal ta that propartion which the amount of the sums secured by this Mortgage immediately
prior to the date of taking hears to the fair market value of the Property immediately prior to the date of {aking with
the balance of the proceeds paid to Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnar offers to
make an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice is mailed, Lender is authorized to collect and apply the proceeds at | ender's aption, either 1o restoration or
repair of the Property.or to the sums secured by this Mortgage.

Unless Lender and Baroveer otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of the perfodic payments referred to in Paragraph 1 hereof or change the amount
of such paymenis.

9. Borrower Not Released. Exiensinn of the time for payment or modification of payment of the sums
secured by this Mortgage granted by Lend st to any successor in interest of Borrawer shell nat operace to release, in
any marner, the liability of the original Borrows:r snd Bormower's successors in interest, Lender shall not be requireg
10 commence proceedings against such successor or refuse to exiend time for payment or otherwise modify
payment of sums secured by this Mortgage by reasci of any demand made by the original Borower and Borrower's
SLccessors in interest.

10, Forbearance by Lender Not a Waiver. Any forbedrarice by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be v/aiver of or preclude the exercise of any such right
orremedy, The procurement of insurance or the payment of taxes o olner liens or charges by Lender shall not be 2

* watver of Lender's right to accelerate the maturity of the indebtednesssecures by this Morgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are Wisinictand cumulative to any other
right or remedy under this Mortgage ar afforded by law or equily, and may be exercii=d roncurrently, independently
Or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. — Theccovenants and
agreements herein contained shall bind, and the rights hereunder shall insure 10, the respective successors and
assigns of Lender and Borrower, subject to the provisions of Paragraph 16 hereof, All cavenants and arseements of
Borrower shall be joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience
only and are niot to be used to nterpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner, (&} any notica
to Borrower provided for in this Mortgage shall be given by mailing such notice by certified rnail addressed
10 Borrower at the Property Address or at such other address as Borrower may designats by notice to
Lender as provided herein, and (b} any notice to Lender shall be given by centified mail, refum receipt
requested, fo Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided hergin, Any natice provided for in this Mortgage shall be deemed to heve been given

to Borrower or Lender whan given in this manner designated.
1860CL Page 4 of 6 342
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14. Uniform Mortgage; Governing Laws; Severability, This form of mortgage combines uniform covenants
for national use and non-uniform covenants with [imited variations by jurisdiction to constitute a uniform sacurity
instrument covering real property. This Mortgage shall be govemed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Morigage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared 1o be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof,

18, Transfer of the Property: Assumption. [f all or any part of the Property ar an interest therein is soid or
transferred by Borrawer withaut Lender's prior written consent, excluding (a) the creation of a lien ur encumbrance
subordinate te this Morigage, (b) the creation of a purchase money security interest for household eppliances, (¢) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Morigage to be immediately due and pavable. |ender shall have waived such option to
accelerate if, prizr 1 the sale or transfer. Lender and the parsnn to whom the Property is to ba sold or shall have
waived such aption t2.accelerats if, priar to the sale or transfer, Lender and the persan to whom the Property is ta be
sold or transferred reaci) agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person poys all expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property sinid sontinue unimpaired. If Lender has waived the option to accelerate srovided in this
Paragraph 18, and if Borrowe:'s. successor in interest has executed a written assumption agreemant accepted in
writing by Lender, Lender shall ‘el ase Borrower from al| obligations under this Mortgage and Note.

If Lender exercises such option 15 aceolerate, Lender shall mail Borrower natice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall_crovide a period of not less than 30 days from the date the notice is
mailed within which Borrewer may pay ih: suns declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, wiihaut further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17.  Obligatory Advances. This Mortgage secu.es tho répayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provded Barrower is nof in default with respect ty any covenant
or agreement under the terms of this Morgage, and the Zquity Agreement and Promissary Note, including the
covenants to pay when due any sums secured by this Morlgage - Lender is cbligated from time to time and upon
demand of Borrower to advance such additional sums requestec ov Borrawer up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 nervof, upon Borrower's breach of any
covenant or agreement af Borrower int this Mortgage, including the covenaniz te pay when due any stms secured by
this Morigage, Lender, prior to acceleration, shall mail notice to Borrower &5 nrovided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3} a dat¢, rat less than 30 days from the
date the nolice is mailed to Borrower, by which such Breach must be cured; and (4) that failure to cure such Breach
an or before the date specified in the notice may result in acceleration of the sum szcured by this Martgage,
foreclosure by judicial proceeding and sale of the property. The nolice shall further inform Sonawer of the right to
reinstate after acceleration and tha right to assert in the foreclosure proceeding the non-existence of = default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before«h: date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be iinmediately due
and payable without further demand and may foreclose this Mongage by judicial proceeding,  Lends: shall be
entitled to collect in such proceeding all expenses of fareclosure, including, hut nat limited to, reasonakle attorney's
fees, and costs of documentary evidence, ahstracts and titie reparts.

15. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shalf have the right to have any proceedings begun by lLender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mertgage if, (a) Borrower pay Lender all sums
which would be then due under this Morgage, had no acceleration occurred; {b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mc rfgage and in

gnforcing Lender's remedies as provided in Paragraph 18 hareof, including, but not limited to, reasonable atiorney's
eog;
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and (b) Borrower takes such action and pays all expenses &s Lender may reasonably require to assure that the lien
of this Morigage, Lender's interest in the Property and Borrower's abligation to pay the sums secured by this
Morigage shali continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Praoperty, have the right to coliect and retain such
rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Propedy and at any tirne prior to the
expiration of any period of redernption following judicial sale, Lender, in person, by agent or by judisially appointed
receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of the costs of management of the Property and collection
of rents, includiry, Hut not limited to receiver's fees, premiums on receivers bonds and reasonahle attomey's fees
and then to the swips secured by this Mortgage. Lender and the receiver shall be liable to account only for those
rents actually receives,

21. Release. Upunyesiment of all sums secured by this Mortgage on the Expiration Date of the Note, or upon
the writlen request of Borrower {if prior to the final due date with all sums having been paid) Lender snall release this
Mortgage without charge te Bor,oiver, Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Boriowzchereby waives all right of homestead sxemption in the Property.

IN WITNESS WHEREOF, Borrower has e ecuted this Mortgage. — T T e - -

MAURICE J. MCCAR (HY AND MARY E. MECARTHY, Trustee of (he
MCCARTHY FAMILY RF.VOTABLE LIVING TRUST OF

Dated OCTORER 3, 2002 {02 henefit of

MAURICE 1, MCCARTHY ANI) MARY E MCCARTHY N
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MATRICE J. MCCARTHY MARY E. MCOARTHY /

BY SIGNING BELOW, the undérsigned senilor(s) of e MCCARTHY FAMILY REVOCABLE LIVING TRUST , under rust
instrument dated OCTOBER 3, 2002 for the benelit o[ M A.URICE J, MCCARTHY AND MARY E. MCCARTHY , acknowledge all
of the terms and covenama contained in this Seanrity Instwinent apd any rider(s) thereto and agress ta be bound havaby,

Yy e/ F o p® RS Y e T,
STATE OF ILLINQI§ ) Al | Py . '}“‘}’w‘}ﬁ"/ Xy
MAURICE I MCCARTHY "f Y¥ARY E MCCARTHY /
) S8 |
COUNTY OF )

1the-undersiangd_a Notarv Public.in and for 5aid County and State do-hereby certify that

MAURICE . MCCARTHY AND MARY E MCCARTHY :m.'l'
. ' e J {
TRUST. under trust instrumment dated OCTQBER 3,2002 rees e MOCARTHY FAMILY REVOCABLELIVING

personally known to me to be the same person{s) whose name(s) is/are subscribed to the foregaing ifist i nent,

appeared befors me this day in person, and acknowledged that T hey signed and deliverad the said
instrument as their free and voluntary aet, for the uses and purposes therein set forh.
) IS e
Given under my hand and official seal this , +<¢ - day of Jum carey , dc'«"“"/ .
My commission expires: 7/ &/ /a L/
—_ 7.
gt s

WHEN RECORDED RETURN TO: Notary Public

18I0CL Page 6 of 6 302

MID AMERICA BANK, feb.
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