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THIS IS A JUNIOR #ORTGAGE
EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE is made th's 15TH day of JANUARY , 2004
between the Mortgagor, CARLOS CHAPARRO, AN UNMARRIED PERSON 8
-
(heizin "Borrower”), and the Mortgagee, Mid America Bank, fsh, ﬁ)
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the prinsipa! sum of SEVENTEEN THOUSAND SIX EUNDRED
AND NO/100 _D.ollars,
which indebtedness is evidenced by Borrower's Equity Agreement zrd Promissory Note {(herein "Note") providing for

periodic payments as called for therein, with the balance of the indebtedriesy, if not sooner paid, due and payable on
JANUARY 1, 2014.

TO SECURE to Lender the repayment of the indebtedness evidenced dv.ihe Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance heriwiith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower therein contained, Borrower does

hereby mortgage, grant and convey to Lender the following described property located in‘the County of ook
State of Illinois:

LOT 28 IN BLOCK 4 IN CEPEK'S SUBDIVISION OF LOTS 1 TO 24 TO 66 INCLUSTVD. IN BLOCK 4
IN ROBERTSON SURBDIVISION OF THAT PART OF THE SCOUTHEAST 1/4 OF SECTION >3, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE WEST
26.60 CHAINS THERECF AND SQUTH OF GRAND AVENUE, IN COOK COUNTY, TLLINOIS

P.E.N. #: 13-33-417-031-00Q0
which has the address of 4850 W WABANSIA, CHICAGO, 1L 60639

(herein “Property Address");
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to coilect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. [f under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acguisition.

5. Preservatior~ and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrowzr shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Proparty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a ' in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations undernedeclaration or covenants creating or governing the condominium or ptanned unit
development, the by-laws anu /egulations of the condominium or planned unit development, and constituent
documents. If a condominium or plaiined unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ot this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Bormower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding-is.commenced which materially affects Lender's interest in the
Properly, including, but not limited to eminent dom=in, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Li:nder at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such actior as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees ard entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A default ordelinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a defaul under this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any surcrior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject 0 {ne-provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder ¢i ary superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that sup#i'or mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express-written consent of Lender,

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon; s!iali become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to ciheriterms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thersa’ and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.

1860CL Page 3 of 6 3/02



0402733306 Page: 4 of 8

UNOFFICIAL COPY

Z0/€ 930 ¥ afied 700981

‘pojeubisap Jauuew siy3 ul uaalb uaym JapuaT Jo Jamollog o}
uanlb usaq aAey o} pawaap aq ||eys abebpoy siyy ur 1) papirosd aonou Auy ulaiay papiaold se Jamouog
0} 201j0u Aq sieubisap Aew Japus Se sSalppe Jaylo Yons 0} Io U1aIay Palels ssauppe sJapua o} 'paisanbal
Jd1aoal uinjal ‘rew paiiued Aq usaib ag jleys Jspue 03 donou Aue (g) pue ‘uieisy papirold se Japua
0} 821j0u Aq ajeubisap Aew JomoLiog se SSalppe Jayjo yons je 1o ssaippy Auadold 8y) je Jamollog o)
PassaIppe |IBW payinad AQ aanou yons Buyiew Ag uealb aq jleys sbebuopy siyl ui o) papiacid semoliog 0)
aollou Aue (e} ‘Jeuuew Jayjoue ul usalh ag o) me| s|geadde Japun paxnbay sonjou Aue 1o} Jdaoxy "8InoN ‘gl

"Joa13Y suoisiaold 3yj aulyap Jo 1aidiajul 0] pash aq 0} jou aJe pue Ajuo
20UBIU3AUOD Jo; alk abebBuop siy) jo sydeibeled jo sBuipeay pue suonded ayl |eJaaas pue ol aq |leys 1amoilog
Jo sjuawasibe puesijueuaad |1y “Joalsy 9| ydelbeled lo suoisiaoid au 0y 109lgns ‘Jamoulog puk IspuaT Jo subisse
pue S105S900Ns aAlD24sa) ey} ‘0) aansul jleys Japunasay subu syl pue ‘puig Jleys pauleluoa ulaIay suswaalbe
pue sjueuaA0D 3yl csuondes Apjiger] [BleAdg pue Julor ‘punog subissy pue slossalong ‘gL

"AJ9AISS320NS 10
Apuspuadapul ‘A)jusinouco pasiolaxe an Aew pue ‘Aynba 1o me| Ag paploje 1o abebilop syl Japun Apswal Jo Jybu
Jayjo Aue 0) sAlBIDWND pue Jounsip.aie abefuow syl ul pepiaid selpswial [y "@AlJRINWING SS1paway L

“abebuoly siyy Aq painoss ssaupalgapul 8yl Jo AjluneW sy} a)elalsdoe 0} 6L SJ0pua 1o JaAlBM
B g JoU {|eys tapua’ Ag sabieyo 10 susl| Jay)o 1o 22xe) Jo JuswAed ay) Jo 83UBINSU] Jo Juswalnoold syl "Apswial Jo
WBu yons Aue Jo asioioxa ay) apnoald 10 Jo JaAIBM 8550U |leys ‘me| ajqeaiidde AQ papiojje asimiaylo 1o ‘Japunalay
Apawsai 1o by Aue Buisiolexa w Japua AQ s0UBJLAQIO! AUy  “JBAIBAA B JON JapuaT Aq @sueleaqiod Q)

1sa48lul Ul S1055802NS
sJamollog pue 1amollog |euibuc sy Aq spew puewap Aue Jo ucskal Aq abebuop sl AQ paindas swins Jo awhed
Alipow asimiaylo 10 JUaWAed Jof sty pusixa 0] asnjal 1o 10Ssaoons Uons Jsulebe sBuipasnold aouawiwon o)
palinbay agq 10U ||eYsS JopusT “1SSISIUI Ul SI0SS80NS SJamouog pue Jemoling [euibuo ayi Jo Aljigel| sy Jauuew Aue
Ul ‘asealal 03 ajelado jou ||eys Jamoliog Jo 1salalul ul Jossadons Aue 0} Jopde AQ pojuelh abebuol siuy Aq painoas
swins ay} jo uawded jo uoneaupows Jo juswAed Joj awnl sy} jo UoISUaP{]"paseajay JoN Jamouog ‘6

‘sjuawAed yons Jo
unowe ay) abueyo 1o Joausy | ydeibeled ul o1 paliajals sjuswied oipouad ayy Jo alep.2ny ayl auodisod Jo pusixa
ou |leys jediouud o1 spaaosoud Jo uonesndde yons Aue ‘Bunum uil asibe asimiaylo 1amouingd pue Japuat Ssaun

‘afiefuopw siy) Aq painoas swins ay} o} 10 Auadold 2y} Jo Jiedal
Jo uoneJolsal o} Jaype ‘uondo sapus 18 spesaold ay) Adde pue 199|100 01 pazuoyne S| JapuaT ‘pallew s s01jou
yans aiep ayl Jaye sABRp 0g UIYUM JapuaT o} puodsal o sjiey Jamollog ‘sabewlep Joj WIeD & 8195 JO pleme Ue ayew
0} SJ34J0 JOUIBPUOD Y} 1Y} Jamollog 0] Japua Ag a2110u Jsye ‘1 io ‘1amoilog Ag pauopueqge si Apedold aup j

"Jamoliog o} pied spaaoold ayy Jo aouefeq au}
ypm Buie) Jo syep sy o) Joud Aj@jeipswi Auadold aul Jo SnjeA 19¥JBW JIB) 3y} 0} sieaq Bupie) Jo alep sy} o) Joud
Aoreipawiwn abebuowy siy) Ag painoas swins ay} 10 junowe ayy yoiym uoiwodasd 1eyy o3 |enba s se spasoold syl
10 uoiyodoad yons aBebuo sy AQ paindas swns ay) o] paljdde aq jeys aJay) ‘Bunum ut asufie asiwualylo Japusi
pue Jamollog ssojun ‘Auadoid auy jo Bune) [eied B jo uaas ayj Ul “lameoliog o} pled ‘Aue )i ‘sSeaxa sUyl yim
‘abefpop syl Ag paindas swins ayj o1 paijdde aq |jeys spaaacsd ay) ‘Auadoid ayy Jo Buie) |Bjo1 B Jo JusA3 aY) U

"JapuaT 01 pied aq ||eys pue paubisse Agalay ale
UCIIBULIBPUOD JO N8I} Ul 82UBASAUOD 10} 10 ‘Joalay) Yed 1o ‘Auadold ay) jo Bupje} 1ayjo 10 uoneuwapuod Aue Yum
Lonoauu0o Ul ‘[enuanbasuos Jo 1oalip ‘sabellep Jo) WIED Jo pleme Aue Jo spaooold 3yl ‘uoljeuwsspuod g



0402733306 Page: 5 of 8

UNOFFICIAL COPY

14. Uniform Mortgage; Governing Laws; Severability. This form of mortgage combines uniform covenants
for nationa! use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, {b) the creation of a purchase money security interest for household appliances, (¢} a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by his Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior 10.the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to/acselerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reacr’angreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays all expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shaii.Corlinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 18, and if Borrower's /successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall releass-Barrower from all obligations under this Mortgage and Note.,

If Lender exercises such option to ‘acceicrate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice saall provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the Surns deciared due. [f Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withcut further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage securez-the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Providzua 3orrower is not in default with respect te any covenant
or agreement under the terms of this Mortgage, and the Equiy Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage ~Lender is obligated from time to time and upon
demand of Borrower to advance such additional sums requestea !y Borrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 ine'eof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants {0 nay when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as' previded in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, hot less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) thet farure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum sesurzd by this Morigage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform/Barrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exister.ce of a default or any
other defense of Borrower to acceleration and foreclosure. |f the Breach is not cured on or before tie date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Morlgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding ali expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b} Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortigage and in

enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees;
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[Space Above This Line For Recording Data}

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  15TH day of JANUARY , 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’} ‘of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to
MID AMERICA BANK, FSB. {the "Lender")

date and covering the Property described i the Security Instrument and located at:

4850 W WABANSTA, CHICAZO, IL 60639
[Property Address]

1-4 FAMILY COVENANTS. In addition to the-covenants and agreements made in the Security Instrument,
Berrower and Lender further covenant and agree as 1ollows:

A. ADDITIONAL PROPERTY SUBJECT TO TiE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following iteme zre added to the Property description, and shall also
constitute the Property covered by the Security Instrument: uiiing materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intendzd to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying si distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, secuiity \and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigeraicrs dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains ant curtain rods, attached mirrors, cabinets,
paneling and attached floor coverings now or hereafter attached to the Properiy.all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and tte S=zcurity Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree t0 or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is

MULTISTATE 1-4 FAMILY RIDER
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender all ieases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease" shail mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers 1o Lender all the rents and revenues ("Rents") of the Property, regardless of to
whom the Rents of the Property are payable. Borrower autharizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shail pay the Rents to Lender or Lender's agents. HMowever, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of the Security Instrument
and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lander only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to cellect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise “all'Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing th= Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's
fees, premiums on receiver's Donds, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and the»i0 the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver shall be‘uzble to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed w/take possession of and manage the Property and collect the Rents and profits
derived from the Property withaut any shoving as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficientiz-cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lendei for such purposes shall become indebtedness of Borrower to Lender
secured by the Security [nstrument pursuant to Section 8

Borrower represents and warrants that Borrower has nol etecuted any prior assignment of the Rents and has not and
will not perform any act that would prevent Lender from exercisina its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, znzil not be required to enter upon, take control of or
maintain the Property before or after giving notice of default to Burrower. However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at any time when a default octurs. ~Any application of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in ful.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any, riole or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke-any of the remedies permitted
by the Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained nithis 1-4 Family

\C - Seal Seal

~— -Borrower -Borrower
Seal Seal

-Borrower -Borrower
Seal Seal

-Borrower -Borrower
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