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DEFINITIONS

Words used in multiple sections of this docurient ‘are defined betow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardling the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is garcd JANUARY 22, 2004 ,
together with all Riders to this document.

(B) "Borrower" is .
JOBN BRENNAN, AND THOMAS BRENNAN, MARRIED TOU.EACH OTHER

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHICAGO BANCORP, INC.

Lender is a CORPORATION
organized and existing under the laws of ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is
300 N ELIZABETH STREET, SUITE 3E, CHICAGO IL 60607
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  JANUARY 22, 2004
The Note states that Borrower owces Lender
THREE HUNDRED EIGHT THOUSAND AND 00/100 Dotllars

(U.S. § 308,000.00 )plus interest. Borrower has promiscd to pay this debt in regular Periedic
Payments and to pay the debt in full not later than FERRUARY 1, 2034

(E) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Lean” mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” ineans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o b e ecuted by Borrower [check box as applicable]:

Eﬂ Adjustable Rate'Rizer DE] Condominium Rider [ 1 Sccond Home Rider
[ Baltoon Rider [ Planned Unit Development Rider [_] 1-4 Family Rider
D VA Rider D Biweckly Payment Rider l:] Other(s) [specity]

(H) "Applicable Law" means ali.controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) us well as ali applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, ard Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Preperty by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transier of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initisted! through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instyuet, for authorize a financial institution to debit
or credit an account. Such term includes, but is not limited.d, point-of-sale transfers, automated teller
machine transactions, transfers ipitiated by telephone, wire tr msfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means thosc items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, scttlement, award_ <*-domages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: ()
damage to, or destruction of, the Property; (ii) condemnation or other taking of all-ar any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, o: om ssions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of “or-default on,
the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and intcresc-under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As uscd
in this Security Instrument, "RESPA" refers 1o ail requirements and restrictions that are imposed in regard
to a "federally related mortgage toan” cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

1“/1
Initials: ; !’1 ]’2
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security lnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of CrRUX [Name of Recording Jurisdiction:
SEE ATTALHED
Parcel ID Number: 17-09-336-001 which currently has the address of
737 W. WASHINGTON #2004 [Steeet]
CHICAGO (City], Iilinois 60661 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erectec-en the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propert7:, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby Zoreyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberer; except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Propeity cuninst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

N
Initial
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currency. However, it any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sefected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, trcasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Jender may accept any payment or partial payment insufficient to bring the Loan
current/ without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 17-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted.” [fezch Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay
interest on unasplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1€ Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returnhe:d to Borrower. If not applicd earlier, such funds will be applied to the outstanding
principal balance under /the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futare against Lender shall relieve Borrower from making payments duc under
the Note and this Security Instivinent or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payment: or.Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendir-shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uad<phe Note; (c) amounts due under Scction 3. Such payments
shall be applicd to each Periodic Payment ir the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to 2ny cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower 10 a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymert may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanging, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,-and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges 4ue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellancous Procesds to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Fewiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Feriodiz.Payments are due
under the Note, unti} the Note is paid in full, a sum (the "Funds”) to provide for pazmert of amounts due
for: (a) taxes and asscssments and other iterns which can attain priority over this Security fistrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeitys, it any; )
premiums for any and all insurance required by Lender under Section 5; and {d) MortgageInsurance
premiums, if any, or any sums payablc by Borrower to Lender in lieu of the payment of -Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Jtems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fecs and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounis to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrowet shall pay dircctly, when and where payable, the amounts

!‘/
Inithlg_#
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish Lo Lender receipts evidencing such paymenl within such time period us Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Bortower is obligated to pay Escrow [tems directly, pursuant fo a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

[¢nd>r may, al any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds & the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cst’meies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds skall’oe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fiacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bari Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lewgc: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or yeniying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits-Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to.b< paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Dodrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov, »s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES?A. If there Is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a5 required by RESPA, and Borrower shall pay to
Lender the amount neccssary to make up the shortage in acoordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cacrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t> Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 pionthly payments.

Upon payment in full of all sums secured by this Security Instrument;Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can attain prionty over this Security Instrument, lzasshold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscsuments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Ipstrament unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manser avceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings arc pending, but only until such procecdings
arc concluded; or {c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pan of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

{
Initislg: *
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
morc of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to” aisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification Services and subsequent charges each time remappings or similar changes occur which
reasonably mignt/afyect such determination or certification. Borrower shall also be responsible for the
payment of any tees ipwposed by the Federal Emergency Management Agency in connection with the
review of any flood zoae determination resulting from an objection by Borrower.

If Borrower fails to mgiatain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverige, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's vanity. in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide'greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranos coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any_amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ana rnajl be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard incrtgage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hav"the right to hold the policies and renewal
certificates. It Lender requires, Borrower shall promptly give to Linder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage./not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluce ¢ standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and borresaer otherwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was reguired by, Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicalzy feasible and
lender's security is not lessened. During such repair and restoration period, Lender shall haverthe right to
hold such insurance procecds until Lender has had an opportunity to inspect such Property o <asure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the testoration or Tepair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Im(als‘n;;;z
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scetean 2.

If Borrower abandons the Property, Lender may file, negotiste and settie any avaitable insurance
ctaim and related matters. [f Borrower does not respond within 30 duys to & notice from Lender that the
insurance carrier has offercd to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 o1 otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags of the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. UcZupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence witn’n €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe)'s prineipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees m/writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic!t 27¢ beyond Borrower's control.

7. Preservation, Main‘cnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-tie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowsd 15, residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fronideteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that sipair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemunation proceeds are paid in connecticn with damage o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only it Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved/of Borrower's obligation for the completion of
such rcpair or restoration.

Lender or its agent may make rcasonable entries upor-and inspections of the Froperty. If it has
reasonable cause, Lender may inspect the interior of the improvemimts op the Property. Lender shall give
Barrower notice at the time of or prior to such an interior inspection sprCifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in defaultii.“during the Loan application
pracess, Borrower or any persons or entities acting at the direction of Plivowver or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior. Or statements to Lender
(or failed to provide Lender with material information) in connection with tihic, Loan. Material
representations include, but are not limited to, representations concerning Borrower's sceupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Ipsaument, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumeirt; (1) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or nignts under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secusity Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

lnit‘raﬂé; I
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attorneys” fees to protect its interest in the Property and/or rights under this Sceurity Instrument, including
1ts secured position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangcrous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have te do so and is not
under any duty or obligation to de so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with alt the provisions of the
lease. Y. borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. ' Mortzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shailpay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Lissrcance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided wuch insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums required to obtain
coverage substantially_egquivalent to the Mortgage Insurance previously in cffect, at a cost substaniially
equivalent to the cost to Porrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Zender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continuc/co pay to Lender the amount of the separately designated payments that
were due when the insurance coverage.ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss i=seqve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact'tha the Loan is vltimately paid in full, and Lender shall not be
required to pay Borrower any interest or eainings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragl (i the amount and for the period that Lender requires)
provided by an imsurer sefected by Lender again. becomes available, is obtained, and Lender requires
scparately designated payments toward the premiumg fo. Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boirovcr was required to make separately designated
payments toward the premiums for Mortgage Insurance;” Borrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a or-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with-azny written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviged in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i past a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froia ‘time to time, and may
enter into agreements with other parties that sharc or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othe: pariv-for parties) to
these agreements. These agreements may require the mortgage insurer to make payments-usiig-any source
of funds that the mortgage insurer may have available (which may include funds obtained from: Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

oy
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(b} Any such agreements will not affect the rights Berrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right (o receive certain disclosures, to request and obtain cancellation of (he
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiuimns that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hereby
assigned to and shall be paid to Lender. )

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicully feasible and Lender's sccurity is not lessened.
Dwring such repair and restoration period, Lender shall have the right to hokd such Miscellanecus Procceds
until Lerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lendes" s sutisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
rcpairs ans Testoration in a single disbursement or in a serics of progress payments as the work is
completed. \Un'ess an agreement is made in writing or Applicable Law requires intercst to be paid on such
Miscellaneous roceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Froeeods. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misaciizneous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then dre,/with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2.

In the event of a totit thking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to te sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe!.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless ‘Borrower and Lender otherwise agrec in writing, the sums
secured by this Security Instrument shall be rédused by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the to:al amount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss it value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 7 vilue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial t2iing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous” Proceeds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice Oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award/o_ settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair 0: the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Parnty” picaas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is keaun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulivand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages thai are attributable to the impairment of Lender's intercst in the Property

are hereby assigned and shatl be paid to Lender. ‘ . .
All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be

applicd in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

e
In'\tiﬂs;..iﬁ
-B{IL} (o010 Page 9 of 15 Form 3014 1/01




0402844126 Page: 10 of 23

UNOFFICIAL COPY

LOAN NO. 20036337.1

to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxcreising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms o this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;-and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any zicommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cupsent.

Subject” t¢ tiic) provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations-under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights /ind benefits under this Security Tnstrument. Borrower shali not be released from
Borrower’s obligations.ad liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants an¢ ayresments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucezssors and assigns of Lender.

14. Loan Charges. Lender imay charge Borrower fees for services performed in connection with
Borrower's default, for the purposc-of-protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, bui nocttirzited to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of eiriess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security tnst:ument or by Applicable Law.

If the Loan is subject to a law which sets mazimem loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall e /reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coilesie from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may cheose tel wake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actioh Borrower might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instiwnent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delvered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nowisc 120 all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Proparty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower skallipromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Feoower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccority Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein untess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. I any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.

1 o w1
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16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Notc conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any.action.

V. Yorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i the. Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bene’icil interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemcn’,.the intent of which is the transter of title by Borrower at a future date to a purchaser.

If all or any pari ¢f the Property or any Intcrest in the Property is sold or transferred (or if Borrower
is not a natural persox aid a beneficial interest in Borrower is sold or transferred} without Lender's prior
written consent, Lender mav require immediate payment in full of all sums secured by this Security
Instrument. However, this(oplion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, y.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than >X-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all'wzims secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this’ meriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement O this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale or-the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migat-epecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this” Sstpdty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duz vnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othercavenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but net limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for fiic purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (¢} 1a%es.such action as Lender may
reasonably require to assurc that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securily lustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiected by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier's chiecl, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ‘ipstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security ‘trstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. hovever, this
right to reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Notc (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. I the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nole purchaser.

Ncither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s aclions purseant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other paity hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie Law provides a time period which must etapse before certain action can be taken, that time
period will‘oe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Rorrower pursuadifa Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of¢his Section 20,

21. Hazardous S'stances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic Or hazardous substances, poltutants, or wastes by Envirenmental Law and the
following substances: gasoline; kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, (naterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safcty or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, #s defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause’ coutribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, (use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (7) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, rae to the presence, use, or releasc of a
Hazardous Substance, creatcs a condition that adversely affects the.value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on thc M'roperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to” nermal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Zraperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knewlwdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ur threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc Or reiezsc of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower lcarns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initals: /r;
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclrsuce proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecl=sure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furibir lemand and may foreclose this Security Instrnment by judicial proceeding. Lender
shall be entitled w :ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Yimsied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payaicnt of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrowsr ohall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, outionly if the fee is paid to a third party for services rendered and the
charging of the fee 15 permitted under Applicable Law.

24. Waiver of Homestead. In accordarnce with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illincis hbmestead exemption laws.

25. Placement of Collateral Protection Insuranie. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmeat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriover's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-in copzaction with the collateral. Borrower
may tater cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lend<r's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs oitpaivjnsurance, including interest
and any other charges Lender may impose in connection with the placemen of’the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the instrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be zitre than the cost of
insurance Borrower may be ablc to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Insteument and in any Rider cxccuted by Borrower and recorded with it

Witnesses:

. ,f]
. ?‘;/)‘\4 b r‘) f v Al {Seal)
J?AN BRENNAN -Borrower

-

ﬂ,ﬂmg P}Yg nm‘y’\ -Borrower

= (Seal) (Seal)
-Parrower -Borrower
{Seal) ) (Seal)
-Barrower -Borrower
{Seal) . {Seal}
-Borrower -Borrower
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STATE OF ILLINOIS, COOK ! County ss:
!, \%\\C_ UUV\@{ N =0 . a Notary Public in and for said county and

state do hereby certify that

JOAN BRENNAN (Y 4A “Thtyvyas Q)\@V’\\r\’;u’\

)

personally known to me to be the same person(s) whose name(s) subseribed to the forcgoing instrument,
appeured before me this day in person, and acknowledged that he/sheffhey sjgned and delivered the said
instrumant, as his/her/ilgeir frce and voluntary act, for Ihe uses Fnd purposcs therein set forth.

Given.under my hand and official seal, this day of &”\L,}\(}_ VLF\B m'(

(%\Lmﬂeuwf

Notmv Pu ic

My Commission Zxpires:

1ni||("ulss f"/_l}d)
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22ND  day of JANUARY, 2004
and is wicorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Securicy Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower")
to secure Boriowur's Adjustable Rate Note (the "Note") to
CHICAGO BAMNLORP, INC.,

CORPORATION
(the "Lender") of the carie date and covering the property described in the Security Instrument and located
at:
737 W. WRSLINGTON #2004
CHICAGO, IL. ol66l
(Property Address]

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INT:REUT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE ThE sORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 4s ‘ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAIIGES
The Note provides for an initial intcrest rate of 5.845% %. The Note provides for
changes m the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)} Change Dates

The interest rate | will pay may change on the first day of FEBRUARY, 2007 ,
and on that day every 12th month thercafter. Each date on which my interest rate could <hangt is called a
"Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR -Single Family- Fannie Mae
UNIFORM INSTRUMENT
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(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market
{("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the date
45 days'oefore cach Change Date is called the "Current Index.”

If tie dndex is no longer available, the Note Holder will choose a rew index which is based upon
comparable iformation. The Note Holder will give me notice of this choice.

(C) Calculatiors of Changes

Before each Change. Date, the Notc Holder will calculate my ncw interest rate by adding
TWO AND ONE QUARTER percentage points
{ 2.250 %7 £& the Current Index. The Note Holder will then round the result of this
addition to the nearcst one-eighth o7 Gne percentage point {0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount vill be my new interest rate until the next Change Date.

The Note Holder will then determinetoZ amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal paymenty. The result of this calculation will be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes
The interest rate | am required to pay at the first /Change Date will not be greater than
10.875 % or less than 2.250 %. Thereafter, my interest rate will
never be mncreased or decreased on any single Change Date by mdre than two percentage points from the

rate of interest | have been paying for the preceding 12 months. My mtcrect rate will never be greater than
10.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay theeamount of my new
monthly payment beginning on the first monthly payment date after the Change Date up.ilthe amount of
my monthly payment changes again.

Initialm
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question inmay have regarding the notice.

B. TRANSYER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of fie Security Instrument 1s amended to read as follows:

Transfcr of the Property or a Beneficial Interest in Borrower. As used in this Section
I8, "Interest inth= Property” means any legal or beneficial interest in the Property, including,
but not limited 1o, /those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contrpst or escrow apreement, the intent of which is the transfer of title by
Borrower at a future date’tz"a purchaser.

If all or any part of the roperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person.and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written Corsent, Lender may require immediate payment in full of all
sums secured by this Security Instrum<nt However, this option shall not be exercised by Lender
if such exercise is prohibited by Appiicable Law. Lender also shall not exercise this option if:
{2) Borrower causes to be submitted to Lender information required by Lender to evaluate the
mtended transferee as if a new loan were Demg made to the transferce; and (b) Lender
reasonably determines that Lender's security will'not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemen? i this Security Instrument is acceptable to
Lender.

To the cxtent permitted by Applicable Law, Lenddr may charge a reasonable fec as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee to
$ign an assumption agreement that is acceptable to Lender ana fhnt.obligates the transferee to
keep all thc promiscs and agreements made in the Note and ‘in' s, Security Instrument,
Borrower will continue to bc obligated under the Note and this Seluiiy Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full; Lesder shall give
Botrower notice of acceleration. The notice shall provide a period of not less than 3 Aays from
the date the notice is given in accordance with Section [5 within which Borroweranist pay all
sums secured by this Sccurity Instrument. 1f Borrower fails to pay these sums prior i the
expiration of this period, Lender may invoke any remedies permitted by this Security Insttiiment

without further notice or demand on Borrower.
Initial%

@D 166R (0109).01 Page 3 of 4 Form 3189 6/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

I e (Scal) (Seal)
JQ%.N BI EMNNAN -Borrower -Borrower

i\
) 2y

{Seal) {Seal)
WWS MV‘V -Borrower Borrawer

Seal} (Seal)

-Borro rer -Borrower

(Seal) (Seal)

-Borrower -Borrower

ZD)-166R (0109).01 Page 4 of 4 Form 3189 6/01
®
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND day of JANUARY, 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securify Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Nole to
CHICAC FANCORFP, INC.,

CORPORAT Tuil (the
"Lender") of the sane date and covering the Property described in the Sccurity Instrument and located at:

737 .. WASHINGTON #2004

CHICRG)D.. TLLINQIS 60661l

[Property Address|
The Property includes a uail in, together with an undivided interest in the common clements of, a
condominium project known as:
SKYBRIDGE
"Wame of Condominium Project]

{the "Condominium Project"). If the ownais association or other entity which acts for the Condominium
Project (the "Owners Association") holds fitle to_property for the benefit or use of its members or
sharcholders, the Property also includes Borrcwer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tnz covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 4s follows:

A. Condominium Obligations. Borrower shall perforir all of Borrower's obligations under the
Condomininm Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-iawva: (ili) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due call dues and assessments
tmposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, Wit a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whiciinis satisfactory to
Lender and which provides insurance coverage in the amounts (including deduciible’ levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage." and any other
hazards, including, but not limited to, carthquakes and floods, from which Lender requirzs insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

-8R (0008)

Form 31 071101
Page 1 of 3 Initiatsf )
VMP MORTGAGE FORMS - (806%5;1 7291
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instailments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to maintain properly insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association palicy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Bortower shall give Lender prompt notice of any lapse in required property insurance coverage
provided ‘oy/inz master or blanket policy.

In the ¢venr of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propcety, whether to the anit or to common elements, any procceds payable to Borrower are
hereby assigned and «nd!" be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, /with the excess, if any, paid to Borrower,

C. Pubtic Liability Ins:zrance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mairlailis a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds. of any award or claim for damages, direct or conscquential,
payable to Borrower in conncction wit!iany condemnation or other taking of all or any part of the
Property, whether of the unit or of the ccminon elements, or for any conveyance in lieu of condemnation,
arc hereby assigned and shall be paid to Lerder. Such proceeds shall be applied by Lender to the sums
secured by the Secunty Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall rot, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide tnz Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abardosment or termination required by law in the
casc of substantial destruction by fire or other casuaity o1 in ‘he case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Clastituent Documents if the provision is for
the express benefit of Lender; (iii) termination of professioial nanagement and assumption of
self-management of the Owners Association; or (iv) any action whichwauld have the effect of rendering
the public liability insurance coverage maintained by the Owners Associadion dnroceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessricnisswhen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall hécome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree~iw, other terms of
payment, these amounts shall bear interest from the date of disbursement at the Nute rate.and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

tnitialsaz@_

-8R (0008) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containcd in this
Condominium Rider.

i 04 ’4 P L1
Q?\ A ’k_&A{" J\.»’,;\/bn I (Seal) (SGH’)

JW LRTNNAN -Borrowet

-Borrower

'T\’\“C‘—’Vf ‘.\B Q}L}sz‘w

{Seal) (Seal)

-‘ﬂ/\wa < @Qi‘qlf(}f,\ -Borrower : -Borrower

(Seal) (Seal)

-Borrov er -Borrower

(Seal) - (Seal)

-Borrower -Borrower

-8R {0008} Page 3 of 3 Farm 3140 1/01
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UNIT 2004 AND P-355 IN THE SKYBRIDGE CONDOMINIUMS AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1, 1*, 1A, 1B, IC, 1D, 1E*, IF, 1G, 1H, 1L, 1J, IK, IL, IM*, IN, 1P*, 1Q*, IR*, 18*, 1T*, 1U*, IV*,
IW*, 1X*, AND 1Y* IN SKYBRIDGE SUBDIVISION, BEING A SUBDIVISION IN THE SOUTHWEST 1.4
OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
COOK COUNTY, ILLINOIS.

PIN: 17-09-336-001-0000
17-09-336-007-0000
17-09-337-001-0000
17-09-337-002-0000
17-09-337-0£3-0000
17-09-337-004-0920
17-09-337-005-000%
17-09-337-016-0000
17-09-337-017-0000
17-09-336-008-0000

(AFFECTS UNDERLYING LAND)




