UNOFFICIAL COPY

gy

MARINO & ASSOC., P.C, Boo: 040284510

3310 North Harlem Avenue Cook co“ﬁ;”;'; Moore Feq 40.00

Chicago, lllinois 60634 Date: 01/23;200;8:(.‘;;‘: Deeds
[_,TIQ PEPM P 1 org
05 Xxxa19¢

When Recorded, Please Return’To:
LISA A. MARINO
MARINO & ASSOC., P.C.

3310 North Hurlzm Avenue

Chicago, Illinois 70,34

State of Illinois =

Space Above This Line For Recording Data--—
& <707 MORTGAGE

THIS MORTGAGE (“Security Instrunieric”) is given on_December 30, 2003. The mortgagor is

«i:_.'
* 1.
LUDOVICA) A. MARSICO and MELISSA GOVIIDARICA, (hereinafter from time to time referred to as

“Mortgagor” (Borrower”). This Security Instrument is g iven to JOSEPH C. MARINO AND KIMBERLY
MARINO (hereinafter referred to as “Mortgagee™), whose adtess is 49 Marguerite Drive, Ranche Palos Verde,

California 90275 (“Lender”). Borrower owes Lender the prinCipzl sum of Eighty Thousand Dollars (US.
$80.000.00)--—). This debt is evidenced by Borrower’s Note dated the same date as this Security Instrument

(“Note”), which provides for monthly payments, with the full debt, ifnot paid earlier, due and payable as set forth in
the Note attached hereto marked Exhibit “A” and made a part hereof and heraby is incorporated by reference as
follows: That any default(s) under the terms of the Note shall be considered to bea default(s) under the terms,
provisions, covenants and conditions of this Mortgage and any default(s) unde: #iie terms, provisions, covenants and
conditions of this Mortgage shall also be considered a default(s) under the terms of (ne Note. This Security
Instrument secures to Lender (a) the repayment of the debt evidenced by the Note, wit1 iriterest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advancedunder Paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agrzements under this

Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and-Colvey to Lender the
following described property located in Cook County, Illinois.

Hon

-~
i

12 1nrrenoe Corpor

—r )
fape T
My '

UNIT NQ. 220, AT 5550 N. ASTOR, IN SARATOGA CONDOMINIUM TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
AND PARKING PARCEL 381 AND 382, AS DEFINED AND DELINEATED IN THE
DECLARATION OF CONDOMINIUM, RECORDED AS DOCUMENT NUMBER
0334539143, IN THE WEST % OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 41

NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, IT SUCCESSORS
AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT
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UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF
SAID LAND SET FORTH IN THE DECLARATION OF CONDOMINIUM. THIS
MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION RECITED AND STIPULATED AT LENGTH HEREIN.

PERMANENT INDEX NO: 08-08-402-022 (AFFECTS UNDERLYING LAND)
08-08-402-036 (AFFECTS UNDERLYING LAND)

The property is tacated in COOK COUNTY __ at 5550 NORTH ASTOR LANE, UNIT 220, ROLLING
MEADOWE, it LINOIS 60008

e r——, I ATL Y

TOGETHER WITH 4" improvements, now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, 1oywies, mineral, oil and gas rights, and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referret tJ in this Security Instrument as the “Property”

BORROWER COVENANTS that Re:rower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and ¢hat the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforta covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS: Borrower and Lender covenznt and agree as follows:

1. Payment of Principal and Interest; Prepayment ard Late Charges. Borrower shall promptly
pay when due the principal of and interest on the debt evidenced by i Note.and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law-Or (¢ a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note /until the Note is paid in full, a

sum (“Funds”) equal to one-twelfth of: (a) yearly taxes and assessments which may af airi priority over this Security
Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly
hazard insurance premiums; and (d) yearly flood insurance premiums, if any; (¢) yearly mortiage insurance
premiums, if any, and, (f) any sums payable by Borrower to Lender in accordance with the provisiine of paragraph
8, in lieu of the payment of mortgage insurance premiums. These items are called “escrow items”/ T.ender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a fed¢ralix telated
mortgage loan may require for Borrower’s escrow account under the Federal Real Estate Settlement Précedures Act
of 1974, as amended from time to time. 12 U.8.C. S 2601 et seq. (‘RESPA”), unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the
escrow items unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender may agree in writing that interest shall be paid on the
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Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Furds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requiremnents of applicable law. If the amount of
the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower’s
option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of
the Funds held by Lender is not sufficient to pay the escrow items when due, Lender may so notify Borrower in
writing, and in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If under Paragraph 22 the Property is sold or acquired by Lender, Lender shall
apply, no latér than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the tinie s application as a credit against the sums secured by this Security Instrument.

3 Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under Paragraplis i and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragrash 2; third, to interest due; fourth, to any late charges due under this Note; and last, to
principal due under the Note.

4. Charges; Liens. Rarrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which n:ay #itain priority over this Security Instrument, and leasehold payments or
ground rents, if any, Borrower shall pay th<se obligations in the manner provided in Paragraph 2, or if not paid in
that manner, Botrower shall pay them on 1ime directly to the person owed payment. Borrower shall promptly furnish
to Lender all notices of amounts to be paid unde. this Paragraph. If Borrower makes these payments directly,
Borrower shall promptly fumnish to Lender receipteer 1dencing the payments,

Borrower shall promply discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the ob igation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends agimst enforcement of the lien in, legal proceeds which in
the Lender’s opinion operate to prevent the enforcement of the tier: or forfeiture of any part of the Property; or (¢}
secures from the holder of the lien an agreement satisfactory to Lendar subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subjec. to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying tiie liep~Rorrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvéments now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the ter “zxtended coverage” and any
other hazards , including floods or flooding, for which Lender requires insurance. Tnis irsurance shall be maintained
in the amounts and for the periods that Lender requires. The insurance carrier providing tie insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld, 4f Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect-Lelaar’s rights in the
Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standaid “mortgage
clause” and, where applicable, “loss payee clause.” Lender shall have the right to hold the policies and rencwals, If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the
event of loss, Borrower shall give prompt notice to the insurance catrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

Unless Lender and Borrower otherwise agreed in writing, all insurance proceeds shall be applied to the
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s
security is not lessened. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will being when notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred in to Paragraphs 1 and 2 or change the amount
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of the payments. If, under Paragraph 22, the Property is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish and use the Property as Borrower’s principal residence
within sixty days after the execution o this Security Instrument and shall continue to occupy the Property ag
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld or unless extenuating circumstances exist which are
beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a defzult and reinstate, as provided in paragraph 19, by causing the action or proceeding to be dismissed
with a rulinghat, in Lender’s good faith determination, precludes a forfeiture of the Borrower’s interest in the
Property or other'm~t=rial impairment of the lien created by this Security Instrument or Lender’s security interest,
Borrower shall alsc k¢ in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statericrs 4o Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Neic, including, but not limited to, representations concerning Borrower’s occupancy of
the Property as a principal resids nce. If this Security Instrument is on a leasehold, Borrower shall comply, with all
the provisions o the lease. If Sorrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the raerge in writing,

7. Protection of Lender’s Rightsin the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instaument, or there is a legal proceeding that may significantly affect Lender’s

rights in the Property (such as a proceeding in harkruptcy, probate, for condemmation or forfeiture or to enforce laws
or regulations), then Lender may do and pay for wlatever is necessary to protect the value of the Property and
Lender’s rights in the Property. Lender’s actions may incl:de paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to
make repairs, Although Lender may take action under this Var’.graph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragrayin 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to oflier terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be piyzole, within interest, upon notice from Lender
to Borrower requesting payment.

It Lender required mortgage insurance as a condition of making the loar'secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the insurance in =ffect until such time as the
requirement for the insurance terminates in accordance with Borrower’s and Lende s »ritten agreement or
applicable law,

8. Mortgage Insurance. If Lender required mortgage insurance as a conditioh of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortg:ige tnsurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be inefiect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurzitc< nreviously in
effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously'in effect, from
an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium
being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Botrower and Lender or applicable
law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspection of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for
the inspection. o

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
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connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property, in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately befote the taking. Any balance shall be paid
to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sms secured by this Security Instrument whether or not the sums are then due.

If the Froperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner
offers to make ai arvard or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice os given, Lender is authorized to collect and apply the proceeds, at its option, either to Testoration or
repair of the Property o1 *a the sums secured by this Security Instrument, whether or not then due.

Unless Lender and s6-rower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due dte of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of
such payments.

11.  Borrower No Released: i'orbearance by Lender Not a Waiver. Extension of the time or
payment or modification of amortization ol thie sums secured by this Security Instrument granted by Lender to any
successor in interest. Lender shall not be required to commence proceedings against any successor in interest or
refuse to extend time for payment or otherwisz =i dify amortization of the sums secured by this Security [nstrument
by reason of any demand made by the original Berower or Borrowet’s successors in interest. Any forbearance by
Lender in exercising any right or remedy.

12. Suceessors and Assigns Bound; Joint an Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefi th= successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 18. Borrower’s covenar(s »nd agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument, but does not exe<uts the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s intercstm the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured b-this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrowe:'s -onsent.

13. Loan Charges. If the loan sccured by this Security Instrument is subiecto a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loari charges collected or to be
collected in connection with the loan exceed the permitted limits, then; (a) any such loar charge shall be reduced by
the amount necessary to reduce the charge to the permitted limit; and (b) any sums already ccileci=d from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make tids 12a1nd by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has tie effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument and may invoke any
remedies permitted by Paragraph 22. If Lender exercises this option, Lender shall take the steps specified in the
second paragraph of Paragraph 18.

15. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
1t or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

16. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
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Instrument or the Note which can be given effect without the conflicting provision. To this end, the provisions of
this Security Instrument and the Note are declared to be severable,

17. Borrower’s Copy. Borrower shall be given one conformed copy o the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i
not a natural person) without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a petiod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invske any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Bo:rewer’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right
to have enforcemensGf this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicakiedaw may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Secarity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration wccurred: (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Selviiiy Instrument, including, but not limited to, reasonable attorney’s fees; and
(d} takes such action as Lender may reasorably require to assure that the lien of this Security Instrument, Lender’s
rights in the Property and Borrower’s oblization to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrowet. this Security Instrument and the obligations secured hereby shall
remain fully effective as if no acceleration had ocercréd. However, this right to reinstate shall not apply in the case
of acceleration under Paragraphs 14 or 18.

20. Sale of Note; Change of Loan Servicer. ([he Note or a partial interest in the Notc (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the “Loan Services”) that collects monthity payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice o the change in accordance with Paragraph 15
above and applicable law. The notice will state the name and address-of the new Loan Servicer and the address to
which payments should be made. The notice will also contain any other iniormation required by applicable law.

21. Hazardous Substances. Borrower shall not cause or permit the présence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not ds, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Mwwsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is/noiified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substanc? a‘fecting
the Property is necessary, Borrower shall promptly take all necessary.

22. Default. Any violation of any of the covenants ,conditions and terms of this mortgage shall also be
considered a violation of the terms of the Note and vice versa, any violation of any terms of the Note shall also be
considered a violation of the terms of this Mortgage.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Paragraphs 14 and 18 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The Notice shall further inform Borrower of the right to reinstate after acceleration and the
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right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified int eh notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 22, including, but not limited to, reasonable attorney’s
fees and costs of title evidence.

24. PURPOSE OF LOAN. Mortgagor represents, understands and agrees that the obligations secured
hereby constitute a business loan as defined in this paragraph. This Security Instrument is an exempt transaction
under the Truth-In-Lending Act, 15 U.S.C., paragraph 1601 et. Seq. And this Security Instrument and the Note
which is secured thereby are to be construed and governed by the laws of the State of Tllinois and that the entire
proceeds of Note shall be used for business purposes as defined in the Illinois Compiled Statutes at 815 TLCS 205/4.

25. Lender in Possession. Upon acceleration under Paragraph 22 or abandonment of the Property and at
any time prior 15the expiration of any period of redemption following judicial sale, Lender (in person, by agent or
by judicially appcinted receiver) shall be entitled to enter upon, take possession of an manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to paymcntef the costs of management of the Property and collection of rents, including, but not limited
to, receiver’s fees, pieiinis on receiver’s bonds, and reasonable attorney’s fees, and then to the sums secured by
this Security Instrument.

26. Release. Upon parment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without ciiarge to Borrower. Borrower shall pay any recordation costs.

27. Waiver of Homestead . 3urrower waives all right of homestead exemption in the Property.

28. Riders to this Security instraent. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants 2.d agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument [Check applicabia kores)].

Adjustable Rate Rider x _Cond¢mininm Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improve nent Rider Second Home Rider

Other(s) [specify

By signing below, Borrower agrees to the terms and covenants contalned in this Security Instrument and in any
attachments. Borrower also acknowledges receipt of a copy of this Security Zustrument on the date stated on Page 1.

,4/& oo DYl o/ /f/ é% fﬂ%‘ﬂ/@m

“1 UDOVICQA MARSICb orrower (Date) MELISSA GOVEDARIC A, Borrower (Date)
~7 Z7U.

STATE OF I]_,(ﬂ[N COOK COUNTY  ss:

[\eeSa N Ve vin « \ ¢ .-.C  aNotary Public in and for said ccunty and
state, certify that LUDOVIC@ A. MARSICO and MELISSA GOVEDARICA
personally known to me to be the same person(s) whose name(s) is subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he signed and

delivered the instrument as their free and voluntary act, for the uses and purposes therein set
forth.

Given under my hand and official seal, this_ 30th Day of December, 2003.

My Commission Expires: \%«\L‘ .
\ \\. PR \ \

OFFICIAL SEAL Notary Public

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPRES: 01-21-07

o b3 g i A b it € b a8 ot ims 4 e
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of December, 2003, and is
incorporated into and shall be deemed to amend and supplement the Mortgage/Trust Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Mortgagor and/or
Borrower”) to secure Borrower’s Note to JOSEPH C. MARINO and KIMBERLY MARINO
(the “Lender/Holder and/or Payee”) of the same date and covering the Property described in the
Security Instrument and located at:

Unit # 220, 5550 N. Astor Lane, Rolling Meadows, Illinois 60008
_ (Property Address)

The Property itcludes a unit in, together with an undivided interest in the common elements, of a
condominium.praiect known as:
Saratoga Condominium Association

(Name of Condominium Project)
(the “Condominium Project™). If the owners association or other entity which acts for the
Condominium Project (the“Owners Association™) holds title to property for the benefit or use of
its members or sharcholders, ‘he Property also includes Borrower’s interest in the Owners
Association and the uses, proceeds aiid benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Leuder further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONY. Borrower shall perform all of Borrower’s
obligations under the “Condominium Documents”. ([ke.“Condominium Documents” include,
but are not limited to: (i) Declaration or any other documers which creates the Condominium
Project; (ii) By-Laws; (iii) Code of Regulations; and (iv) o*n<cr equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposzd pursuant to the Condominium
Documents.

B. HAZARD INSURANCE. So long as the Owners Assoziation maintains, with a
generally accepted insurance carrier, a “master” or “blanket” policy on the-Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the zmmounts, for the
periods, and against the hazards Lender requires, including fire and hazards inclhided within the
term “extended coverage”, then:

(1) Lender waives any provision for the monthly payment to Lender ¢f one-twelfth
of the yearly premium installments for hazard insurance on the Property; and
(i1) Borrower’s obligation under Covenant 3 to maintain hazard insurance

coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage by the Owners Association policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums

-1-
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secured by the Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may
be reasonable to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument.

E. LENDER’S PRIOR CONSENT. Borrower shall not, except after notice to
Lender and 7#ith Lender’s prior written consent, either partition or subdivide the Property or
consent to;

(1).the abandonment or termination of the Condominium Project, except for
abandonment or ternyination required by law in the case of substantial destruction by fire or other
casualty or in the case of 2 taking by condemnation or eminent domain;

(ii) any athendment to any provision of the Constituent Documents if the
provision is for the express benefit of Lender;

(iii) termination o1 professional management and assumption of self-management
of the Owners Association; or

(iv) any action which vioyld have the effect of rendering the public liability
insurance coverage maintained by the Owiiers Association unacceptable to Lender.

F. REMEDIES. If Borrower doegict pay condominium dues and assessments

when
due, then Lender may pay them. Any amounts distuirsed by Lender under this Paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts skali bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, uvon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the teitis and provisions
contained in this Condominium Rider.

5::.-;:/ ! / : -
G ap € - Z e (Seal)
< LUDOV%? A.MARSICO  Borrower

g~

/,{ / .
D e £ A
e {Q(L bjpeC @ﬂ@fffﬁ@éﬁ_{seal)
MELISSA GOVEDARICA Borrower

~
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