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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16. ; ‘

(A) "Security Instrument" means this document, which is datec January 8, 2004
together with all Riders to this document.
{B) "Borrower" is
Gabriel Figueroa and Rocic C. Figueroa, husband and
. wife.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Secority Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888} 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(B "Leader” . Bancg Popular. N A,

conder s 8 National Association
organized and exisiing under the laws of United States of Americs

i}

Lender's address 18 3000 Leadenhall Road Mount Laurel. NI 0BOSZ

{E} "Note” means the promissory note signed by Borrower and dated January 8, 2004

The Note siates that Borrower owes Lender Thirty-Fight Thousand Dollars and Zero
Cents )
(LS. 538 00000 - plus mterest. Borrower has promised to pay this debr im regular
Paymentsand 10 pay the debt ai full not fater thas February 1st, 2034

{(F} "Property” means the property that is described below under the heading “Transfer of Rights in the
Property ” ,

{G) "Loan" meuns he debt evidenced by the Note, plus interest, any prepavrent charges and jate cHarges
due under the Note! and all sums due under this Security Instrumens. plus interest.

(H) "Riders" means il Riders to this Security Instrument that are execnted by Borrower. The following
Riders are (0 be executed bv.Borrower [check box as applicablel:

HIN . . . [y . .. .
iJL Adwostable Raie Rider 0 Condominium Rider
L. ..} Balloon Rider

P VA Rider ...} Bilveekiv Payment Rider L nher{sy lspecityd

L,

(1} "Applicable Law" means @i controlling applicable lederal, state and local statstes, regulations,
opdinances and administrative rules and orders (that have the effect of law) as weli as all applicabie final.
noa-appealable judicial opinions,

{J} "Community Association Dues, Fees, and Assessinants” means all dues, fees, assessments and other
charges that are aposed on Borrower or the Propersy Yy & condominium association. homeowners
agsocration or sinilar erganization

{K} "Electronic Funds Transfer" means any iransfer of funds,-other thai a iransaction uriginated by
chieck, draft, or similar paper nstrument, which is initiated throvgn un electronic terminal, telephpnic
WSITUMENt, cOmpUler, or magnelic tape so as to order, instruct. or aethorize @ financial institution o debit
or credit an account. Such term includes, bur is not limited to. poini-gi-sale (ransfers, automated teller
machine transactions, iransfers mitiated by telephone. wire transfers, andd antomared clearinghouse
{ransiers.

il "Escrow ltems"” means those items that are described in Section 3.

M} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, 1 proceeds paid
by any third party (other than insurance proceeds paid under the coverages described n Sesiion 53 for: (i)
damage o, or destruction of, the Property; {i1) condemnation or other taking of all o anv part of the
Property, (i) conveyance in Heu of condemnation; or {ivi misrepresentations of, or omissictnas 0, the
vatue and/or condition of the Property.

{N: "Mortgage Insurance" means insurance protecting lender against the nonpaymen of. or default on,
the Loan.

{1 "Perivdic Payment” means the regularly scheduled amount due for (i) principal and interest ander the
Note, plus (ii} any amounts under Section 3 of this Securiiy Instrument.

(P} "RESPA" means the Real Estate Setttement Procedures Act (12 U.5.C. Section 7601 et seq.; and its
implementing regulation, Regulation X (24 C.F.R. Pari 3500). as they mught be amended from iime 10
ame, or any additionat o7 svecessor fegislation or regulation thar governs the same subject maiter As used
i ihis Security Instrument, "RESPA” refers 0 ail requirements and restrictions thai e mposed n regard
0 4 "federally related mortgage loan” even if the Loan does not qualify as 2 “federally related morigage
foan" under RESPA

@}JGAHL} s g et T T Form 30144 i
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(Q) "Successor in Interest of Borrower” means 'anjf party that has taken title to' the Property, whether or

not.that party has assumed Borrower's obligations under the Note and/or this Security Instrument. «
. ! ! ]

|
L

TRANSFER OF RIGHTS IN THE PROPERTY R . Y

~ This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 10 MERS (solely as nominee for Lender and Lender's successors and assignsd and
to the successors and assigns of MERS, the following described property located in 'the
COUNTY B [Type of Recording Jurisdiction]
of COOK © '+ [Name of Recording Jurisdiction]:
Being morz-particularly described by a legal description attached hereto
and made & part thereof. Being the same premises conveyed to the ,
mortgagors *erein by deed being recorded simultaneously herewith; this
being a purchiss money mortgage given to secure the purchase price of 'the
above described premises,

W 3

Parcel 1D Number: which currentl'y has the address of

402 NORTH 3RD STREET STREET : [Street]
MAYWOOD [CityS; Illinois 60153 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter ereciel nn the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propertv. All replacements ang
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary t¢ cor 1ply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righi: 1o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop U%lFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

R A
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pucsuant to Secuon 3. Payments due under the Note and this Security Instrument shall be made i 105,
currency. However, if any check or other instrument received by Lender as pavment under the Note ot this
security Instrument s returned 1o Lender unpaid. Lender may require that any or ali subsequen! payments
dus under the Note and this Security Insfrument be made in one or more of the following forms. as
selected by Lender: {(a} cash; (b} money order; (¢ certified check, bapk check, treasurer’s check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insused by o
federal agency, instramentality, or entity: or {di Electronic Funds Transfer. '

Payments are deemed received by Lender when received ar the location designated in the Note or a
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may rerurn any payment o partial puyment if the payment or partial pavinents are insufficient G
bring the Loan curreni. Lender muay accept any paymen! of partial payment msufficient 1o bring the Loan
etirrent, sithout waiver of any rights hereunder or prejudice 10 1s rights 1o refuse such payment or partial
payments mane future, but Lender is no obligated 1o apply such payments at the ame such paymerds are
accepted. 1T cach Periodic Payment is apphied as of its scheduled due dare, then Lender need nol pay
wnterest on unapplied funds. Lender may hold such unapplied funds untii Borrower makes payment o bring
the Loan current. H Borrower does not do so within a reasonable period of time, Fender shall either apply
such funds vt return thept 1 Borrower. if not apphied eartier, such funds will be appited 1o the outstanding
principal balance under. ffe Note immediately prior 1o foreclosure. No offset o claim which Horrower
might have now or i the futnre against Lender shall relieve Bortower from making pavments due onder
te Note and ihis Security Instrumient or performing the covenants and agreerents secured by thiy Security
instrument.

I, Application of Pavments or #roceeds. Frcept as otherwise described inodus Secrion 2.
payments accepted and applied by Lender shallbe applied in the {oBowing order of priovity: (ap imierest
due under the Nowe; (b principal doe underadic Note; (00 amounts due under Secticn > Such PAyMeis
siall be applied 10 each Periodic Payment m the drour in which it became due. Any remaining amoumnts
shail be apphied first 10 late charges, second to anvesthber amounts due under this Seconity Instrument, and
then (o reduce the principal balance of the Note,

If Lender receives ¢ payment from Borrower for wildedinguent Periodic Paymess which moludes «
sufficient amount 1o pay any late charge duc. the payment ndy be applied 1o the delinguent payment aad
the late charge. [f more than one Periodic Payment is outstanding -ender mayv apply any payment received
from Borrower tw the repuyment of the Periodic Payments i, and 1/ thelextent that, each payment can be
paid in fuil. Te the extent that any excess exists after the payment is aprised (o the full payment of one o+
more Penodic Payments, such excess may be applied 1o any late charges Jue Volumary nrepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceed: vr principal due undss
the Note shall not extend or postpone the due date. or change the arnount, of the Periodic Zayments

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due
under the Note, untif the Note fs paid in full. a sum (the "Funds®) to provide for payment of amounis due
for- {a) taxes and assessments and other ttems which can attain priority over this Security Iisifment as s
lier or encumbrance on the Property; (b leasehold payments or ground renits on the Property 7t 3y,
premiums for any and all msurance required by Lender under Section 5. and {d) Mortgage [nsurance
premiums, 1f any, or any sums payable by Borrower o Lender in Jiew of the payment of Morigage
Tnsurance premiums i accordance with the provisions of Section 18 These items are called “Fscrow
Terns.” At onigination or ai any Ume during the term of the Loan, Lender miay reguire that Connnuniry
Association Dues, Fees, and Assessments, if any. be escrowed by Borrower. and such dues, fees and
assessments shall be an Escrow hem, Borrower shall promptly furnish to Lender all notices of amounts o
be paid under this Section. Borrower shall pay Leader the Funds for Escrow fems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ftems. Lender may waive Borrower's
f}bligmiuu to pay (o Lender Funds for any or all Escrow flems at any time. Any such waiver may ondy be
in writing. In the event of such waiver, Borrower shai pay directly. when and where pavable, the ammunts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower 'is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or ail Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Len<ér may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at+he time specified under RESPA, and (b) not to exceed the maximum amount a lender can -
require underRESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. - '

The Funds shali ke held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {mciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank; Linder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender.shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve/ifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leirier to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paic on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Burtower, without charge, an annual accounting of the
Funds as required by RESPA. , ,

If there'is a surplus of Funds held in escrow,_a: defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. 1 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordunse with RESPA, but in no more than 12
wonthly payments. If there is a deficiency of Funds held in escrow, s ¢=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to ! ener the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moh.y payments.

* Upon payment in full of all sums secured by this Security Instrumen, J.énder shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, 1:ase] 0ld payments or
ground rents on the Property, if any, and Community Association Dues, Pees, and Assessueras, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provides iz Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumrant unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner-acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

e
Initials: b - I

@ -BAIIL) (0005 Page 6 ot 15 Form 3014 1/01
©



LR O it

0402847107 Page: 6 of 23

UNOFFICIAL COPY

Stete. Within 10 days of the date on which that novice is given, Borrower shali sausty e fien or Lake nne o1
more of the actions ser forth ahove in this Section 4.

Lender may require Borrower v pay # one-time charge for a real estale iax V(i!‘lf‘](m!!lt}i’ and/or
reporting service used by Lender in connection with this Loan i

5. Property Insurance. Borrower shall keep the improvements now existing o hereafter erecied on
the Property insured against loss by fire. hazards included within the term "extended coverage,” and any
other hazards meluding, but not fimited te. earthquakes and floods, for which Lender requires fnsurance.
Fhis insurance shall be maintained in fhe amounts (including deductible levels) and for the periods thai
Lender requires. What Lender reguires pursuant 1o the preceding semences can change during ihe ierw of
the Loan, The insurance carrier providing the insurance shall be chosen By Rorrower subject 10 Lender's
right to_disapprove Borrewer's choice. which right shali not be exercised unreasonably. Lender may
requite Borrower o pay, in connection with ihis Loan, either: {2) a one-time charge for flood zoae
determination, certification and tracking services: or (b) a one-time charge for {lood zome determunaiion
and cerufication se'vices and subsequent charges each time remappings ot similar changes oceur which
reasonabiy night aifect such determimation or certification. Borrower shall also he responsible for the
pavment of any fees tmpesed by the Federal Emergency Management Agency in connection with the
review of any flood zone foermination resulting from an objection by Borrower.

If Borrower fails 1o mamzin.any of the coverages described above. Lender may obtain insurance
coverage, al Lender's opnion and Borrower’s expense. Lender w under uo obligation ic puichase any
{RIICUIAT type of amount of covergee, Therefore, such coverage shall cover Lender. but mught o might
1o prolem Borrower, Borrewer's equity it the Property, or the contents of the Property, against any risk.
hazard o liability and might provide gregier or lesser coverage than way previously i effect. Borrower
acknowledges that the cost of the insurance Joverage so oblained might significantly exceed the cost of
meurance that Borrower could have oblained. Any amounts disbursed by Lender under this Seciion 5 shall
become additional debt of Borrower secured by this-Sezurity lusirumient. These amounts shall bear interes:
at the Note rate from the date of disbursement and slieli Yie payable. with such inierest. upon notice from
Leader 1o Borrower requesting payment.

All insurance policies required by Lender and renewals’of such policies shall he subject 16 Lender's
nght to disapprove such policies, shall include a standard merigage clause, and shali name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rengwal
certificates. If Lender requires, Borrower shali promptly give to Lenderall receipls of paid premivius and
renewal notices. 17 Borrower obtains any form of insurance coverage, not (therwise required hv fender,
for damage te, or destraction of, the Property, such policy shall include a sinderd morigage clause and
<hall name tender as mortgagee andfor us an additional loss payee.

in the event of Joss, Borrower shall give promp: notice to the insurance carfier «awl Lender. Lencer
may make prool of ioss if ot made prorptly by Borrower. Unless Lender and Borrower otherwise agree
m WTHing, any insurance proceeds. whether or not the underlying insurance was required/oy’i #nder, shall
be apphied 1o restoration or repair of the Property, f the restoration or repair is economicaliy relsible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the Aight 1o
hold such insurance proceeds unii! Lender has had an opportunity to inspect such Property i ensure the
work has been completed o Lender's satisfaction, provided that such mspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single pavment o7 in A series
of progress payments as the work 1s completed. Untess an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not he required 1o pay Borrower any
interest ov carnings on such proceeds. Fees for public adjusters. o other third parties, retained Dy
Borrower shall not be paid out of the insurance proceeds and shall be the sole obli gation of Borrower. 3
the restoration or repan is nol econd micafly feasible or Lender's s security would be Jessened, the insurance
peoceeds shall be apphed o the sums secured by this Secunty Instrument, whether ar got thien due. with

@%-GA{!LI 0065 Fage b s e form 3094 107
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* the excess, if any, paid to Borrower. Such insurance proc'eeds shall be applied in the order provided for in
Section 2. o '

If Borrower abandons.the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the qlairri. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to.Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unecarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage I the Property. Lender may use the insurance proceeds either to repair or restore the Propetty or
1o pay amoupz unpaid under the Note or this Security Insirument, whether or not then due. !

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir 60'days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowar's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writie, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which 2z beyond Borrower's control.

1. Preservation, Maintznance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thie f'roperty, allow the Property to deteriorate or commit waste pn the
Property. Whether or not Borrower is 12siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Geteiiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rcpdiy or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t+-avoid further deterioration or damage. If insurance or
condernation proceeds are paid in connection, wirli-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ~pd restoration in a single payment or in a series of
progress payments as the work is completed. 1f the instrzics or condemnation proceeds are not sufficient
to repair or resiore the Property, Borrower is not relieved of farrower's obligation for the completion of
such repair or restoration. ‘

. Lender or its agent may make reasonable entries upon and ‘ispections of the Property. If it has
peasonable cduse, Lender may inspect the interior of the improvements ci the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

- '8. Borrower's Loan Application. Borrower shall be in default if, daring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informativn or statements to Lender
(or failed to provide Lender with material information) in connection with (the) Loan. Material
representations include, but are not limited to, representations concerning Borrower"s aucupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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dorneys’ lees w protect His wnterest in the Froperty and/or rights under this Security insirment, including
s secured position o a bankruptey proceeding. Secuning the Property includes, but is not limited 1w,
eniering the Property to make repairs, change locks, replace or board up doors and windows, drain water
irom pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
op or off. Although Lender may fake action under this Section 9, Lender does not have to do se'and is not
under any duty or obhgation 1 do so. It iy agreed that Lender incurs no Hability for ot taking anv ov ab!
acrions authorized under this Section ©

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security strument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender o Borrower requesting
DadyIment.

' Il this Security instrument is on a leasehiold, Borrower shall comply with ali the provisions of the
tease, IfAsorower acquires fee title to the Property, the leasehold and the fee titie shall not merge unless
l.ender agreeso the merger 1 writing,

10. Morgsge Insurance. it Lender required Morigage Insurance as a condition of making the Lo,
Borrower shall pay rhe premiums required to maintain the Mortgage Insurance in effect [, for any reason
the Morrgage Insurinc? coverage required by Lender ceases to be available from the morgage insurer tha
proviously provided icCibansurance and Borrower was required to make separately designated paviients
ieward the premiums (oy Morigage Tnsurance. Borrower shall pay rhe premiums required o obyain
coverage substantially equivalent to the Morigage Insurance previously in effecr. a a cost subseantially
equivalent to the cost 1 Borrowse of the Mortgage lnsurance previously in effect, from an alternate
murtgage insurer selected by Lender ! substantially equivalent Morigage Insurance coverage is not
wvailable, Borrower shall continue ¢ pay io Lender the amount of the separately designated payments thai
wege due when the inserance coverage Coased (o be in effect. Lénder will accept. use and retain these
pavinenis as & non-refundable foss rescive in tieu of Morrgage Insurance. Such joss reserve shall be
non-refundable, noiwithsianding the facr e she Loan is ultimately paid in full, and Lender shail not he
recuired to pay Borrower any interest or earnings an.such loss reserve. Lender can no jonger require loss
reserve payments it Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained. and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Ensurance a8 & condition of making the Loan and Borrows: was required to make separately designated
pavments toward the pramivms for Mortgage Insurance, Boriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provide a norcfundable loss reserve, until Lender's
reguirement for Morigage Insurance ends in accordance with any wriden agreemen: between Borrower and
Lender providing Jor such termination or until termination 1s required by /Applicable Law. Nothing in'tisis
Section i0 affects Borrower's obligation 1 pay interest at the rate provided.in the Note,

Mortgage Insurance reimburses Lender {or any entity thal purchases <ne/Nowe) foi certain josses u
may incur if Borrower does not repay the Loan as agreed. Borrower is (¢ & pany to the Mortgage
insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from nre o time, and ray
anier into agreements with other parties that share or modify their risk, or reduce iosses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other parly (Or pariics) ic
diese agreemerts. These agreements may recuire the morlgage insurer o make paymenis Usizigrany source
of funds that the morigage insurer may have availabie (which may include funds obtained from Miartgage
Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another insuger, any reinsurer.
amy other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thar
derive {rom for might be characterized as) a portion of Borrower's payments for Mortgage Insurance in
exchange for sharing or modifying the morigage insurer's risk, or reducing Josses. 1 such agreement
provides that an affiliate of Lender takes # share of the insurer’s risk in exchange for & share of the
premiums paid o the insurer. the arrangement is often termed "captive relnsurance  Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mertgage Insurance, or any other terms of the Loan. Such agreements will not increase the amonnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower (e any refund,

@i{smlu 0008 Page d L iE T Form 3074 1401
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(b) Any such agreements will not affect t'he>rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights

may include the right to receive certain disclosures, to request and obtain cancellation df the

Mortgage Insurance, to have the Mortgage Insurance terminated -aytomatically, and/or to'reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

. termination. .

. 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ‘ " ‘ : :

" 1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lepder's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lend<r has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Trorceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proczeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceila:ious Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due¢, »vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided foz in Section2. .+ .

In the event of a total f=xizg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower . '

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befoie iz partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd hy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrewver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be r>duced by the amount of the Miscellaneous Proceeds
multiplied by thé following fraction: (a) the totar amcunt of the sums secured immediately before the
pattial taking, destruction, or loss .in value dividei by (b) the fair market value ‘of the Property

immediately before the partial taking, destruction, or loss‘ir/value. ‘Any balance shall be paid to Borrower. '

In the event of a partial taking, destruction, or loss in ¥aus of the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial taking~destruction, or loss in value, uriess
Borrower and Lender otherwise agree in writing, the Miscellaneous. Procceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due _

_If the Property is abandoned by Borrower, or if, after notice by iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o sertle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o« the-Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mea s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righi of action in
regard to Miscellaneous Proceeds.

* Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment oI Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. _ )
All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

.—

Initials: b bl
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i Borrower or any Successor in Interest of Borrower shall not operate 1o release ihe bability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in interest of Borrower or to refuse to exiend time lor paymenr or otherwise madify
amortization of the sums secured by this Security Instrument by reason of any demund made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right o
remedy including, without Hmiatanon, Lender's acceptance of payments from third persons. entities o
Successors 1n Interest of Borrower or in amounss less than the amount then due. shall nothe o walver of ot
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound., Borrower covenants
and agrees that Borrower's obligations and Hahility shall be joint and several. However, any Berrower who
ce-signs this Security Instrument bul dees not execute the Note {a “co-signer”): {a) is co-sigmng this
Security Imsirument only to morngage. grant and convey the co-signer's interest i the Property under the
ermis of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
{nstrament; “apa(c) agrees that Lender and any other Botrower can agree 1o extend, modify, forbear or
make any accompiadations with regard ro the terms of tis Securty Instrument or the MNote wibous the
o0-Signer’s consent

Subject to the_previsions of Section 14, any Successor in Interest of Borrower who sassumes
Borrower's obligations unazr this Security Instrument in writing, and is approved by Lender, shall obtatn
ail of Borrower's rights a4 denefits under this Security Instrument. Borrower shail not be released {rom
Borrower's obligations and Jizbitity under this Security Instrument unless Lender agrees 1o such release w
writing. The covenants and agrecients of this Security Instrument shall hind {except as provided o
Section 200y and benefit the successor? and assigns of Lender

4. Loan Charges. Lender may charge Borrower fees [or services performed in connection with
Borrower's default, for the purpose of ‘pritecting Lender's interest in the Property anie rights under ibis
Secarity Instrument, including, but not limited 40, artorneys’ fees, property inspection and valuation fees.
in regard te any other fees, the absence of express authority in this Security [nstriiuent w0 charge a specific
fee to Borrower shall not be construed as a prebibiaonion the charging of such fee. Lender may not charge
fees that arc expressly prohibuied by this Security Distrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum/isan charges, and that faw is finally imterpreted so
that the interest or other loan charges collected or 10 be'oriiscted in connection with the Loan exceed the
permitted limits, then: {a) any such Joan charge shall be tfeducad by the amount necessary to reduce the
chiarge 1o the permitted limit: and {b) any sums already collected srom Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to iake this refund by reducing the principal
owed under the Note or by making a divect payment to Borrower. [ » refund reduces principat, ibe
reduction will be treated as a partial prepayment without any prepayrsent charge (whether or nof o
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute & waiver of any right of action Bogrower mighs have arising ot
of such overcharge.

15, Notices. All notices given by Borrower or Lender i connection with wlus Secunty Fostrument
must be in writing. Any notice to Borrower in connection with this Security Instrumert sh:ll be deemed to
have been given to Borrower when mailed by first class mail or when actually delivites v Borrower's
notice address if sent by other means. Notice 10 any one Borrower shall constitute notice 14 st Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proplrty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptiv
notify Lender of Borrowei's change of address. If Lender specifies a procedure for reporting Borrower s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice o Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
staied herein unless Lender has designated another address by notice tc Rorrower. Any notics in
connection wiih this Security Instrument shall not be deemed to have been given te Lender uniil actually
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satis®y the corresponding requiremens smder this Seceriy
Instrument, ‘

@%’6“"“ oaa o Form 3014 101
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is'located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. : ,

As used in this Security Instrument: (a) words of ‘the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any aciion. ‘ :

17/ Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trapsfer of the Property or a Beneficial Interest in Borrewer. As used in this Section 18,
"Interest in thie Troperty" means any legal or beneficial interest in the Property, including, but not limited
to, those benefizial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ‘he intent of which is the transfer of title by Borroweér at a future date to a purchaser.

If all or any part'of toe Property or any Interest in the Property is sold or transferred (or if Borrower
is tiot a natural person an 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may-iequire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. ‘ ' '

If Lender exercises this optiol:, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sicured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dema=d-on Borrower.

19. Borrower's Right to Reinstate Aftec Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of \bis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th¢ Property pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law mign? sp2cify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dueiider this Security Instrument and the Note
45 if no acceleration had occurred; (b) cures any default of any othér covenants or agreements; (c) pays ali
expenses incurred in enforcing this Security Instrument, including, but pot limited 1o, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ‘he purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and nghts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Iusirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require what Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectod by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chich, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirdinentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iustrunent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requlres i connection with a notice of transfer of servicing. If the Note 1s sold and thereafier thy Loan i
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will rematn with the Loan Servicer or be transferred 1¢ a successor 1oan Servicer and dre nod
assumed by the Note purchaser uniess otherwise provided by the Note purchaser '

Neither Borrower nor Lender may-commence, join, or be joined 1o any judicial action (as either an
individual lidigant or the member of a classy that arises from the other party’s aciions pursvam o this
Secarity Instrument or thai alleges that the other party has breached any provision of, or anv duty owed by
reason of, this Security Instrument, untif such Borrower or Lender has notified the other party (with such
aotice grven in compliance with the requirements of Section 15} of such aleged breach ang afforded the
mher papy herelo a reasonabic pertod afier the giving of such notice 1o take corrective action. 1
Applicable Law provides a2 tme period which must elapse hefore cenlain action can be aken. that lime
pertod will b dzemed 1o be reasonable for purposes of this paragraph. The notice of acceleranon and
opportunity 10 2are given lo Borrower pursuant o Section 22 and the notice ol acceleration given ic
Borrower pursuant o Gection 18 shall be deemed 10 satisfy the notice and apporunity 0 take corrective
action provisions of this Section 240

21. Hazardous Substances. As used i this Section 210 (&) "Hazardous Substances” are those
suhetances defined as wxe orbagidous substances, pollutants, or wastes by Environmental Law and the
folrowing substances: gasoline. Keroschs, other flammable or ioxic petroieutt producrs, (oXiC pesticides
and herbicides, volatile soivents, mawenials containing asbestos or {ormaldebvde, and radicactive maleriais
(b} "Environmental Law" means federal lipsand laws of the jurisdiction where the Property is focated that
relate 1o bealth, safety or covironmental provéction: (¢} "Environmental Cleanup” incjudes any sesponse
act-on, remedial action, or removil action, as defined in Environmental Law; and & an "Envircnmeniat
Coadition” means & conditon that can cause, wontribute w0, or otherwise irigger un Environmental
{Cleanup.

Borrower shaii not cavse or permit the presence, use_dnsposal, storage. or refease of any Hazardous
Substances, or threaten i release any Hazardous Subsiances, ‘o4 r in the Property. Borrower shali nor do,
not allow anyone else o do. anything affecting the Property tw) that iz in violation of any Environmental
Law, {b) winch creates an Environmental Condition, ot {c) which, due 1o fhe presence, use, ar relesseof
Harardous Substance. creates a condition thar adversely affects the valuc'sr the Praperty. The preceding
iwo sentences shall not apply o the presence, use. or storage on the Property of small quanties of
Hazardous Substances that are penerally recognized (o be appropriate to nornal residential uses and o
mantenance of the Property éincluding. bu not limited to, hazardous substances uv onsumer produciss.

Berrower shall promptly give Lender written notice of (ai any investigation, ciaum. demand, lawsuis
of uther action by any governmental or regulatory agency or private party involving the Propeity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge,) b any
Environmental Condition, cluding bui nol himited fo, any spilling, leaking, discharge, release ¢f Hyeat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardows Substance which adversety affects the vaite of the Property. If Borrower learns, nr i nofified
by any governmental of regulafory authority, or any private parly. that anv removal or other remediation
of anry Hazardous Substance afteciing the Property is necessary. Borrower shall promptiy 1ake all HECESSATY
remedial actions in accordance with Environmental Law. Nothing herein shall create anv obligation ar
Lerder for an Environmental Clearup.
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NON-UNIFORM COVENANTS. Borrowerl and Lender further covenant and agree as follows:

' [ [}

22. Acceleration; Remedics. Lender shall give notice to Borrqwei- prior to accelerationfollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not- prior to
~ acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date,’ not less than 30 days from the date
the notice is given to Borrower, by which the default must be’ cured and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forectosure by judicial proceeding and sale of.the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclos»:re. If the default is not cured on or before the date specified in the notice, Lender at its
option may (eouire immediate payment in full of all sums secured by this Security Instryment
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liritel to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payren! of all sums secuted by this Security Instrument, Lender shall release this
Security Instrument. Borrower shiall pay any recordation costs. Lender may ‘charge Borrower a fee for
releasing this Security Instrument, tut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Applicable Law. :

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Jllinois hoinestzad exemption Jaws,

tnitials: E- \L(
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BY SIGNING BELOW. Borrower accepts and agrees 1o the ferms and covenants containes in s
Secunty nsiromend and 1 any Rider execoted by Borrower and recorded with &

Woinesses:

. L . i Beal;
Gabriel Figueroa Borr e

; theal)

rocro . Fio Burrowey

i'}.x,('i“. W T Hi}{ FLRE

Harrewe Borrowes

et et oo - {Seal; SR P {meal s

Moo Borwey
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STATE OF ILLINOIS, COOK ‘ - Cook. County sst
-1, The underSJ_gned : , a Notdry Public in and for said cdunfy and
‘state do hereby certify that , Gabriel Figueroa, (k“ﬁﬁétﬁf.izﬁﬁé:ﬂ A e

Locio }‘qu_ﬁ"upa W benk ol p e

]

. LI
personally known to me to be the same person(s) whose name(s) subscrlhad to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered.the said
instrumer. a$ his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vider my hand and official seal, this 08th day of January, 2004

?

My Commission Expires:

o

OFFICIAL SEAL Notary Public
Anthony S. Chiong .
Notary Public, State Of {liinois
My Commission Expires 9-26-2007

Initiats: [;'( ﬁ "
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ORDER NO.: 1301 - 004332514
ESCROWNO.: 1301 . 004332514

STREET ADDRESS: 402 NORTH 3RD AVENUE
CITY: MAYWOOD ZIP CODE: 60153 COUNTY: COOK
TAX NUMBER: 15-11-121-013-0000

LEGAL DESCRIPTION:

LOTS 11 AND 12 AND THE SOUTH 10 FEE F2F LOT 13 IN BLOCK 215 INMAYWOOD IN THE
NORTHWEST 1/4 OF SECTION 11, TOWNSHIP .35 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/89 DG
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" FIXED/ADJUSTABLE RATE RIDER '
{J4BOR Six-Month Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXEL/ADJUSTABLE RATE RIDER is made this 08th day of January, 2004 and is incorporated
into and shall be deemed o #mend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate
Note {the "Note") to Banco Popului; N. A. ("Lender") of the same date and-covering the property described in the
Security Instrument and located at. ‘

402 NORTH 52D STREET STREET, MAYWOOD, IL 60153
{Pionerty Address]

THE NOTE PROVIDES FOR A CHANCE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INVFREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE BORKO'AEZR MUST PAY.

. ADDITIONAL COVENANTS. In addition to the covenaris-and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: :

A " ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.750%. The Not¢ also provides for change in the
initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial interest rate [ will pay will change on the first day of February 2011 and the :djustable interest
rate I will pay may change on that day every 6th month thereafter. The date on which my initial fixeainterest rate
changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six-month US. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first business
day of the month immediately preceding the month in which the "Change Date" occurs is called the "Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - CONFORMING (page 1 of 3)

0675583 (031003).01
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(C) Calculation of Changes ' ' ‘

‘Before each Change Date, the Note Holder will calculate my new mterest rate by adding Twhb percentage
point(s) (2. 0000%) to the Current Index. The Note Holder will then round ‘the result of this addition 16 the nearest
one-eighth of one percentage point {0.125%). Subject to the limits stated in Secnon 4D) belaw,.thls rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the u'npaid Principal that I am expected to owe at the Change Date'in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment. . "I I

(D) Zimits on Interest Rate Changes : '

The inierest rate [ am required to pay at the first Change Date w111 not be greater than 10.750% or less than
2.000%. Thereaftér, my interest rate will never be increased or decreased on any single Change Date by more than
one percentage poirt {1.000%) from the rate of interest I have been paying for the preceding six months My
interest rate will never be greater than 10.750%, or less than 2.000%.

(E) Effective Date of Chaiges r
My new interest rate wiil bocome effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the firit monthly payment date after ‘the Change Date until the amount of my
monthly payment changes again. '

(F) Notice of Changes

The Note Holder will deliver or mail to me a-notice of any change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my ad;ustable interest rate before the effective date of any change.
The notice will include the amount of my monthly payn'en!, any information required by law to be given me and
also the title and telephone number of a person who will ansver any question I may have regarding the'notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL II'TZPEST IN BORROWER.
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of'the Security Instrument shall read 42 follows:

Transfer of the Property or a Beneficial Interest in Borrower. As use in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment salzs contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purcuzser,

- If all or any part of the Property or any Interest in the Property is sold or transferred (or'if Botrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Le aalr's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
Federal Law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - CONFORMING {page 2 of 3)
0675583 (031003).02
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then cease .

to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read as
follows: 3y . .

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, mcludmg, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a \au ral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written cozsent, Lender may require immediate payment in full of all sums secured by this Security -
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law) Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender informatics required by Lender to evaluate the intended transferee as if a new loan were being
made to the transfeiee: and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption-and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable toLender.

: ' |
To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition {o
Lender's consent to the loan asswaption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lendcr-and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require imiediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a periodof not less than 30 days from the date the notice
is given in accordance with Section 15 within whicli Por pwer must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior-to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. ‘

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Fixed/Adjustable

Rate Rlder —
M %v* - (Seal) _ T Xeca  Frecoc (Seal)

G;l”l'id Figueroa -Borrower Rocio C Figueroa -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
MULTISTATE FIXED/ADYUSTABLE RATE RIDER - CONFORMING tpage 3 of 3)
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Loan #: 0026455931

1-4 FAMILY RIDER

(Assignment of Rents)-

THIS 1-4 FAMILY RIDER is made this 08th day of January, 2004 R
and is incurporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deer (the "Security Instrument”} of the same date given by the undersigned (the "Borrower”) to -
secure Borrover’s Note to Banco Popular, N. A,

. ‘ (the
"Lender™) of the same’dac and covering the Property described in the Security Instrument and located at:
: 402 ‘NORTH 3RD STREET STREET, MAYWOOD, IL 60153

[Property Address]

1-4 FAMILY COVENANTS. “In-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthercovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT. 7O THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumerst, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature

‘whatsoever now or hereafter located in, on, or used, or itroded to be used. in connection with the

Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and ¢xiinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets,’ sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm, v ndows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelizg ~ad attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed tc be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with.the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leaschol 1} are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

e
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :nitia|s:5 t
Page 1 of 4 Form 3170 1/01
@578 (0008) VMP MORTGAGE FORMS - (800)521-7281
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" B. USEI OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing*to the
change. Borrower shall comply with all laws, ordinances, regulatians and requirements -of any
governmental body applicable to the Property. - ' '

C. SUBPARDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Spcurity Instrument to be perfected against the Property without Lender's prior written
permission. :

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whict. izsurance is required by Section 3. '

“E. "BORROWER'S RIGHZ TO REINSTATE" DELETED. Section 19'is deleted.

F. BORROWER'S OCCUPANCY, Uniess Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancyof the Property is deleted. -

G. ASSIGNMENT OF LEASES. Upoa Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security Jeposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to inoaify, extend or terminate the existing leases and to

execute new leases, in Lender's sole discretion. As used in'this patagraph G, the word "lease” shall mean,

"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECFIvSR; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers tv._Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the i’toperty are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that exch «enant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrunient, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agen.. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security oy«

If Lender gives notice of default to Borrower: (i) all Rents reccived by Borrower sz be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by.the-Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Propeity; (iii)

Initials: gz ' £
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® ‘

17272004 §:46 AM

PR



0402847107 Page: 22 of 23

UNOFFICIAL COPY

Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; {iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting thé Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums Q1 receiver's bonds, repair and mainténance costs, insurance premiums, taxes, assessments and

other charges-on the Property, and then to the sums secured by the Security Instrumnent; (v) Lender, -

Lender's agenis or any judicially appointed receiver shall be liable to account for only those Rents actvally
received; and (vi) Dender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Progert; as security.

" If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leiwder secured by the Security Instrument pursuant to Section 9. ,

Borrower represents and warrzats that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph. ,

Lender, or Lender's agents or a judiciziv. appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or-after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive ary uefault or invalidate any other right or remedy of

‘Lender. This assignment of Rents of the Property shall {2rmiinate when all the sums secured by the Security

" Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or bicach under any note or agreemém in
which Lendet has an interest shall be a breach under the Security Instrumeat and Lender may invoke any of
the remedies permitied by the Security Instrument.

Initials: _6_{_
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b

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.

M?
/‘—*-——-—’ -_

L

LIt

Gabriel Figueroa

‘?""»(.'C‘ . ’7 ;":,aﬁ el

Focio C. Figueroa

2-57R (0008)
®

(Seal) (Seal)
-Borrower ! -Bo.rrower
(Sealy (Seal)
-Borrower -Borrower
(Seal> (Seal)
-Borrowe: -Borrower
(Seal) (Seal)
-Borrower -Borrower
Page 4 of 4 rorm 3170 1/01



