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DEFINITIONS

Words used in multiple scctions of this document ‘e defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain roles regarding the vsapz of words used in this document are also provided
in Section 16,

(A) " Security Instrument” means this document, which is dated /January 2, 2004
together with all Riders 10 this documenL
{B) "Borrower" is

ROBERT JONES Unmnmm

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existng under the laws of GALIFORNIA
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Lender’s address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 32612
Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated January 2, 2004 ;
The Note staies that Borrower owes Lender ~ One Hundred Twenty-Thrae Thousand , Flve
Hundred and No/100 =mescmwcermme-~ e ———— Dollars
US.$ 123,500.00 ) pins interest. Borrower has promised o pay this debt in regular Periodic
Payments and to pay the debt in full not later than  February 1, 2034 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Propenty.”
(F) "Loax" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due undes #.¢ Note, and all sums due under this Security Instrument, plus interest.
(G) "Ride:s” means all Riders to this Security Insprument that are executed by Borrower. The following
Riders are 10 3¢ ~xecuted by Borrower [check box as applicabie):

L Adjustable Raw Fader [] Condominium Rider [ Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider [ x1a Family Rider
[ ] VA Rider (] Biweekly Payment Rider [ X Other(s) [specify]

Arm Rider Addendum

(H) "Applicable Law" means aliconrolling applicable federal, state and local stamutes, regulations,
ordinances and administrative rules and-<¢crs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) " Community Association Dues, Fees, and Acsassments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

{J) "Electronic Funds Transfer" means any transfer of fiuds, other than a ransaction originated by check,
draft, or similar paper instrument, which is initiated through. ar:clecironic terminal, telephonic instrument,
compuret, of magnetic tape so as to order, instruct, or authorizc 2-financial institution w0 debit or credit an
account. Such lerm includes, but js not limited 1o, point-of-sals” tronsfers, automated (cller machine
lransactions, transters initiated by iclephone, wire transfers, and automar=d Jlearinghouse transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of 2amages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deseribed in Section S) for: (i)
damage o, or destruction of, the Property; (ii) condemnation or other taking of all or-any ratt of the Property;
(iii) conveyance in Jieu of condemnation; or (iv) misrepresentations of, or omissions a5 to. the valuc and/for
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, r< default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Insrument.

(O) "RESPA" means the Real Estate Senlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time,
or any additonal or successor legiglation or regulation thar govemns the same subject matter. As used in this
Security Instrument, "RESPA™ refers 10 all requirements and restrictions that are imposed in regard o a
“federally related morigage loan” even if the Loan does not qualify as a “federally related mortgage loan”
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Insrument and the Note. For this purpose, Borrower does hereby morgage, grant and convey
1o Lender and Lender's successors and assigns, the following described property located in the
COUNTY (Type of Recording Jurisdiction]
of COOK [Name of Recording Junisdiction]:

SEE LeC/.L DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parccl ID Number: 20-16=101-035-0000 which currently has the address of
5645 SOUTH EMERALD AVENUE [Suce]
CHICAGD (Ciyr; llinois 60621 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on e property, and all eascments,
appurienances, and fixmres now or hereafier a parn of the property. All replacerients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this S.curity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby rovccyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the tite to the Propeity against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines yniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction w constiteie a unifonm security insmument covering real

petty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes,
Bomrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dve under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made m U.S,

0001267097
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retmed to Lender unpaid, Lender may require that any or all subsequent payments
dve under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
Provided any such check is drawn upon an instirution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or a(
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.

the fuaie, but Lender is not obligated to apply such payments at the time such Payments are accepted. If each
Periodic ayunent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lenac: nusy hold such unapplied funds until Borrower makes paymen: to bring the Loan current, If
Borrower does u¢. 6 so within a reasonable period of time, Lender ghall ejther apply such funds or retum
thein o Botrower. if 10t applied cariier, such funds will be applied to the outstanding principal balance under
the Note immediately prior 1o foreclosure. No offser or claim which Borrower might have now or in the
future againsi Lender shall riizve Borrower from making payments due under the Note and this Security
Instrument or performing the wo»enants and agreements securcd by this Security Insrument.

2, Application of Payments «r Piroceeds, Excepl as othcrwise described in this Secrion 2, all payments
accepted and applicd by Lender shall b: applied in the following order of priarity: (a) interest due under the
Note; (b} principal due under the Note, (¢} amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which ¢ Sccame due, Any remaining amounts shall be applied first 1o
latc charges, second to any other amonnts due undar this Security Instrument, and then to reduce the principal
balance of (he Note.

Il Lender receives a payment from Borrower fur-a delinquent Periodic Payment which includes a
sullicient amount to pay any late charge duc, the paymea: mray be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outsianding, “ender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and to ke extent that, cach payment can be paid in
full. To the extent that any excess exisls after the payment is applicd 1y the full payment of one or more
Periodic Payments, such excess may be applied (0 any late charges-dic Voluniary prepayments shall be
applicd first to any prepayment charges and then gs described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proczcds o principal duc under the
Note shall not extend or postponc the due date, or change the amount, of the Penodi= Payments,

3. Funds for Escrow Items. Borrower shall Pay to Lender on the day Periodic Pryients are duc under
the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payment oi.arcrats due for: (a)
taxes and assessments and other ilems which can atain priority over this Security Instramer: as a licn or
encumbrance on the Property; (b) leasehold payments or ground renis on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 3; and (d) Morigage Insurance premiimn:s, if any,
or any sums payable by Borrower 1o Lender in lien of the payment of Mortgage Insurance premims in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this Section. Bommower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Barrower’s obligation 1o pay 10 Lender Funds for any or alt
Escrow Items at any time. Any soch waiver may only be m writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such paymenis and

Escrow ltems directly, pursuant 1o a waiver, and Bormrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated

» upon such revocation, Borrower shall
Pay o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lericr nay, at any rime, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds artbe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RLSPA. Lender shall estimate the amount of Funds due on the basis of current dats and
reasonable estimaies rf =xpenditures of futyre Escrow Items or otherwise in accordance with Applicable Law,

The Funds shali b %ic! in an instinution whose deposits are insured by a federal agency, instrumentality,
or entily (including Lendrs, if Lender is an institution whose deposits are 50 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the dme specified under
RESPA. Lender shall nog chaigz Eorrower for holding and spplying the Funds, annually analyzing the
“SCrow accounr, or verifying the Escrow, llems, uniess Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mage spoh 2 charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on the Fonys, Lender shall not be rcquired to pay Borrower any interest or
camings on the Funds. Borrower and Lender o4r agree in wtiling, however, thal interest shall be paid on the
Funds. Lender shall give 1o Bomower, without chargs, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as Jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA Ifipare is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as requirest by RESPA, and Borrower shall pay lo
Lender the amount nceessary to make up the shortage in accordane with RESPA, but in no more than 12
monthly payments. If there is 3 deficiency of Funds held in escrow, as detined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendes rlie amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly piyivents

Upon payment in full of all sums secured by this Security Instrument, Lendr shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finesand impositions
attributable fo the Property which can stain priority over this Security Instroment, leaschold. sayments or
ground rents on the Property, if any, and Commurity Associgtion Ducs, Fees, and Assessments, i{ #ay. To the
extent that these items arc Escrow Items, Borrower shall pay them in the manncr provided in Secrio 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument «iless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable o
Lender, but only so long as Borrower i performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject (0 a lien which can amain
priority over this Security Instrument, Lender may give Borrower a notice identifying the Jien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or iake one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay 4 one-time charge for a real estate lax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be mainained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurnce carrier providing the insurance shall be chosen by Bomower subject to Lender’s right to
disapprove.orrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower t pay, in connection with this Loan, either: (2) a one-time charge for flood zone determination,
certification an< wacking services; or (b) a one-time charge for flood zone delermination and certification
scrvices and sabscruent charges each titme remappings or similar changes occur which reasonably might
affect such determinabun.or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Ernergency Management Agency in connection with the review of any flood zone
determination resulting from ap-cbjection by Borrower,

If Borrower fails 1o mainuii any of the coverages described above, Lender may obin insurance
coverage, al Lender's option and Ronower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender, but might or might not
protcct Borrower, Borrower’s equity in whe Property, or the contents of the Propetty, against any risk, hazard
or lability and might provide greater or'lisser coverage than was previously in effece Borrower
acknowledges that the cost of the insurance coverzg= so obtained might significantly cxceed the cost of
insurance that Borrower could have obiaincd. Any amounts disbursed by Lender under this Section § shall
beeome additional debt of Borrower sccured by this S¢cw ity Instrument. These amounts shall bear interest at
the Note raie from the date of disbursement and shall be Favao'e, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of ‘such policies shall be subject to Lender's
right to disapprove such policies, shall includc a standard mortgare Clause, and shall name Leader as
mortgagee and/or as an addidonal loss payee. Lender shall have the siah'’to hold the policics and renowal
certificates. If Lender requires, Borrower shall promptly give 1o Lender i eccipls of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otlier+ise requircd by Lender, for
damage 1o, or destruction of, the Property, such policy shall include 2 standary morigage clause and shall
name Lender as mortgages and/or as an additional loss payee.

In the event of Joss, Borrower shall give prompt notice 1o the insurance carrier and Len der. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Bommower ofter.vice agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Leades, shall be
applied 1o restoration or repair of the Property, il the restoration or repair is economically fezabte and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right 10
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensure the work
has been completed 1o Lender’s satisfaction, provided thar such inspection shall be undertaken promptly.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest (0 be paid on such insurance proceeds, Lender shall not be required (0 pay Borrower any intarest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retamed by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
tepair i3 not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days o a notice from Lender that the insurance

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days alte: *he execution of this Secnrity Instrument and shall continue to occupy the Property as
Bomrower’s principai-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which/consent shall not be unreasonably withheld, or unless eXIENuALINg Circumstances
exist which are beyond Burower's control,

7. Preservation, Maintersuri and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proper + allow the Property 10 deteriorate or commit waste on the Property.
Whether or not Borrower is residing iz the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in valye due 10 its condition. Unless it is determined pursuant o
Scction 5 that repair or restoration is not econcinically feasible, Borrower shall prompdly repair the Property it
damaged to avoid further deterioration or daniage -If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Fropcrly, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceids for such purposes. Leader may disburse procecds
for the repairs and restoration in 2 single payment or i 4 reries of progress payments as the work is
completed. If the insurance or condemnation proceeds are notsu:ificicnt 1o repair or restore (he Property,
Borrower is not relieved of Borrower's obligation for the completiot ={ such ICPAIT Or restoration.

Lender or its agent may make reasonable eniries upon and irspecrions of the Property. If it has
reasonable causc, Tender may inspect the inicrior of the improvements-or the Property. Lender shall give
Borrower notice al the time of or priof 10 such an interior inspection specifyiig wush reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauh if, during th< Loan application process,
Borrower or any persons or entities acung at the dircction of Borrawer or with Borcower's knowledge or
consent gave materially false, misleading, or inaccurate information or siafements w Lesder (or failed o
provide Lender with material information) in connection with the Loan, Marerial representaticas-include, but
are not limited 10, representationg concerning Borrower's occupancy of the Property as Bommows's principal
tesidence.,

9. Protection of Lender’s Interest in the Property and Rights Under thig Security Instrunent. If
(a) Borrower fails 10 perform the covenants and agreements contained in this Security Insirument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfcitre, for
cnforcement of a lien which may attain priority over this Security Insrument or to enforce laws or
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sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the dage of
disbursement and shall be payable, with such interest upon notice from Lender 1 Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borower acquires fee title 1o the Property, the leasehold and the fee ttle shall not merge unless Lender
agrees 10 e merger in writing.

10. Mot tgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower siis'l pay the premiums required to maintain the Morttgage Insurance in effect, If, for any reason,
the Mortgage Luseronce coverage required by Lender ceases to be available from the mortgage insurer thag
previously provided soch insurance and Borrower was required (0 make separately designared payments
ward the premiums 1o Mortgage Insurance, Borrower shall Pay the premiums required to obtain coverage
subsantially equivalesi to the Morigage Insurance previonsly in effect, at a cost substantially equivalent to
the cost to Borrower of the Mrigage Insurance previously in effcet, from an alternate morigage nsurer
sclected by Lender. If substanually sauivalent Mongage Insurance coverage is not available, Borrower shall
continuc to pay to Leader the amo'mi of the separately designated payments that were duc when the INSUrance
coverage ceased Lo be in effect. Lengar will aceepl, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance, S0<n 055 reserve shall be non-refundable, notwithsiandin g the fact that
the Loan is ultimately paid in full, and Legres shall noL be required 10 pay Borrower any interest ur earnings
on such loss reserve. Lender can no longer rcquirs joss teserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is oblzined, and Lender requires separatcly desinnated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as @ sondition of making the Loan and Borrower was
required (o make scparately designared payments wward/the rremiums for Mortgage Insurance, Borrower

Law. Nothing in this Scction 10 affects Bommower's obligalion 1o Pay iecect at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any cntity that purchases U Nnite) for certain losscs it may
mncor if Borrower does not repay the Loan as agreed, Bormawer is not a party to the Morigage Insurance,

Morigage insurers cvaluaie their total risk on all such insurance in toree from time 1o time, and may
caler into agrecments with other parties that share or modify their risk, or reduce lorses. These agresments are
on terms and conditions thar are satisfactory to the morigage insuret and the other pa'ty (ir Darties) to these
agreements. These agreements may require the mortgage insurer 10 make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mourizage Insurance

remiumg),
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rcinzarer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized 83) 2 portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the martgage insurer’s risk, or reducing losses, If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance." Fyrther:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not Increase the amoynt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will ot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inclnde the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

Lender sh-ii-not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration u: repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shail Ue applied 1o the sums secured by this Security Instrament, whether or not then due, with
Fhesquess.z if ary pd o Borrower, Such Miscellaneous Procceds shall be applicd in the order provided for
in Section 2.

In the event of 2wl laking, destruction, or 10ss in value of the Property, the Miscellaneous Proceeds
shall be applied to the surs secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower.

n the event of a partial raing. destruction, or loss in value of the Property in which the fair marker
value of the Property immediately Lefore the partial 1aking, destruction, or [0ss in value is cqual to or greater
than the amount of the sums secured D this Security Insmument immediately before the partial taking,
destruction, or loss in value, unless Buzrow'ar and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by ks amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the saris sccured immediatcly before the partial taking, destruction,
or loss in valuc divided by (b) the fair markcy value of the Property immediately before the partial taking,
destruction, ot loss in valuc. Any balance shall be paid 1o Borrower.

In the event of 2 partial taking, destruction, or-1as5-in value of the Property in which the fair market
valuc of the Property immediately before the partal kg, desmiction, or loss in value is less than the
amount of the sums secured immediaiely before the patyl izking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelleviezyus Proceeds shall be applied to the sums
secured by this Sceurity Instrument whether or not the sums are tier, dae.

¢ If the Property is abandoned by Borrower, or if, after notice by Lcnéer to Borrower that the Opposing
Party (as defined in the next sentence} offers to make an award to scule.a ¢l<ém for damagces, Borrower fails
to respond 10 Lender within 30 days afier the date the notice is given, Lender is anthorized 1o collect and
apply the Miscellaneous Proceeds either to testoration or repair of the Property of 14 the sums secured by this
Sccurity Instrument, whether or not then due, "Opposing Party” means the thisd paity thal owes Bomrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 1o Miscellaneous
Procesds.

Borrower shall be in default if any action or proceading, whether civil or ¢riminil, is b2gun thar, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Y¢pasr’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if pcesleration
has occurred, reinstate as provided in Section 19, by cansing the action or proceeding to be dismses with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impaitment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are anributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid 1o Lender.

All Miscellaneous Proceeds thar are not applied to restoration or fepair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
o Borrower or any Successor in Interest of Botrower shall not operate to release the Dability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Bomower or
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including, without limitarion, Lender's acceptance of payments form third persons, entites or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Severa) Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and seversl, However, any Bommower who
co-signs this Security Instument but does not execute the Note (a "co-signer™: (a) is ¢o-signing this
Security Instrument only to mongage, grant and convey the co-signer’s interest ify the Property under the

any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations wnder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rizhs-and benefits under this Security Instrument. Borrower shall not be released from
Borrower's oblizatzpe and liability under this Sccurity Instrument unless Lender agrees to such reiease in
writing. The cavenaits and agreements of this Security Instrament shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. "cader may charge Borrower fees for services performed in connection with
Bomower’s default, for the puipose.of protecting Lender's inierest in the Property and rights under this
Security Insrument, including, bur‘not limited 1o, atiomeys® fees, property inspection and valuation fees. In
regard 10 any other fees, the absence of capress authorily in this Security Insgument 10 charge a specific fee
to Borrower shall not be consiryed as 2 Prouibition on the charging of such fee. Lender may not charge fees
that arc expressly prohibited by this Securiy Fastrument or by Applicable Law.

the Loan is subject 10 a law which sore r.aximum loan charges, and that law is finally interpreted so
that the inlerest or other loan charges collected or 10 be collected in connection with the Loan cxceed the
permittcd Limirs, then: (a) any such loan charge shall o¢ reduced by the amount necessary to reduce the charge
lo the permitted limit; and (b) any sums already coliec’ad, from Borrower which exceeded permitted limuis

the Notc or by making a direct payment to Borrower, If a'reiund reduces principal, the reduction will be
tredted as a partial prepayment without any prepayment charge (;vhether or not a prepayment charge is
provided for under the Notz), Borrower's acceptance of any such re’siid made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arisirg out of such overcharge,

15. Nutices. All nolices given by Borrower or Lender in connection-wich this Sccurity Instroment must
be in writing. Any noticc to Borrower in conncction with this Security Insturient shall be deemed (o have
been given to Bomower when mailed by frst class mail or when actually deiivired 1o Borrower's notice
address if scnt by other means. Notice 1o any onc Borrower shall constitute notice 1.all Borrowers unless
Applicable Law expressly requires otherwise, The noticc address shall be the Froperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrowcr shiyl pompily notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Boirzwe,” s change of
address, then Borrower shall only report a change of address throngh that specified procedure. Tovre may be
only one designated notice address under this Security Instrument at any one time. Any notice to Linder shall
be given by delivering it or by mailing it by first class mail 1 Lender's address stated herein unless Lender

the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
coniained in this Security Instrument are subject Io any requirements and limitations of Applicable Law,
Applicable Law might explicity or implicitly aflow the parties 10 agree by contract or it might be silent_ but
such silence shatl not be construed as a prohibition against agreement by coniract In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shail

0001267097
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not affect other provisions of this Security Instrument or the Note which can be given effect withour the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall! mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Sccurity Instrument.

18. Tramsfer of the Property or a Beneficial Interest In Borrower. As uscd in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemer<, (h: intent of which is the mansfer of title by Borrower at a future date w a purchaser,

If all or-anv part of the Property or any Interest in the Property is sold or ransferred (or if Borrawer i
not a natural parsup and a beneficial interest in Borrower is sold or transferred) withont Lender's prior writen
consent, Lender insy require immediate payment in full of all sums secured by this Security Instrument.
However, this option stia” uot be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises s option, Lender shall give Bortower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must py 2l sums sccured by this Security Instrument. If Borrower fails to pay these
Sums priof to the expiration of this r&iod, Lender may invoke any remedies permiitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain  conditions,
Borrower shall have the right to have enforcemens of this Sceurity Instrument discontinued at any time prior
10 the earliest of: (a) five days before sale of the Property pursuant 1o Section 22 of this Security Instrument;
(b) such other peried as Applicable Law might specily for the lermination of Borrower's nght to reinstatc; or
(c) entry of a judgment enforcing this Security InstrurerL Those conditions arc that Bommower: (a) pays
Lender all sums which then would be due under this Secuity Fastrument and the Note s if no acccleration
had occurred; (b) cures any defayls of any other covenants o’ azreements; (c) pays all cxpenscs incurred in
enforcing this Securiry Instrument, including, but not limitec 'J.-reasonable attorncys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose ri protecting Lender’s interest in the
Property and rights under this Security Instrument; and {d) takes such aczion as Lender may reasonably
requie 1o assurc that Lender's interest in the Property and rights unde! s Security Tnstrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shail continue unchanged unless
as otherwisc provided under Applicable Law. Lender may require that Borrower pey srh reinstatement sums
and expenses in one or more of the following forms, as selecied by Lender: (a) cash; (b) money order; (c)
certified check, bank check, weasurer’s check or cashier’s check, provided any such chec!: is rrawn upon an
institution whose deposits are insyred by a federal agency, instrumentality or cntity; or (d) El“croric Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securea Yiezehy shall
remain fully effective as if no acceleration hagd occurred. However, this right to reinstate ghall not app’y 11 the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") thar collects Periodic Payments
due under the Note and this Security Inswument and performs other mongage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of gansfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligarions to Borrower will remain with the
Loan Servicer or be mansferred to a successor Loan Servicer and are not assymed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Insorument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
Teasonable peviod after the giving of such notice to take corrective action. If Applicable Law provides a time
Period which iaust elapse before cenain action can be taken, that time period will be deemed 1o be reasonable
for purposes ol thus Daragraph. The notice of acceleration and Opportunity to cure given to Borrower pursuant
o Section 22 anc e-notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed 10
satisfy the notice and Spfatanity io take corrective action provisions of this Secton 20.

21. Hazardous Suos.ances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or harardous substances, pollutants, or wastcs by Environmenial Law and the
following substances: gasolinc, xerusene, other flammable or 1oxic petroleum products, toxic pesticides and
herbicides, volatile solvents, material; containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws an¢’ laws of the jurisdiction where the Property is located that relate
to health, safety or environmenial protectica; ¢ "Environmental Cleanup" includes any responsc action,
remedial action, or removal action, a5 defined it Environmental Law; and {d) an "Environmental Condition”
means a condition that can cause, contribute 10, or ollierw.se wigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, (us, disposal, storage, or rclease of any Hazardous
Substences, or threaten to release any Hazardous Substanc=s. on or in the Property. Borower shall not do,
nor allow anyone else 10 do, anything affecting the Property {x) &t is in violation of any Environmenta)
Law, (b) which creates an Environmental Condition, or {c) which 2de 10 the Presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valve of the Property. The preceding two
sentences shall not apply o the presence, use, or storagc on the Property. of-zmall quantitics of Hazardous
Substances that are generally recognized 1o be approprisi¢ 1o normal resideriia) Gs<s and 1o maintenance of
the Property (including, but not limited 10, hazardous substances in consymer produ:is).

Borrower shall promptly give Lender written notice of (a) any investigation, clvi 1, demand, lawsuir or
other action by any govenmental or regulatory agency or private party involving the Projerty and any
Hazatdous Substance or Environmental Law of which Borrower has actal knowledg. (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, release 0; treat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relesse of a
Hazardous Substance which adversely affects the valve of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remedration of any
Hazardoys Substance affecting the Property is necessary, Bomower shall prompily take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower’s breach of any covenant or agreement in this Secority Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secnred by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
furtber inform Borrower of the right to reinstate after acceleration apd the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclos'.i2. If the default is not cured on or before the date specified in the notice, Lender at its
option may r(qu.re immediate payment in full of all sums secured by this Security Instrument without
further demane ard may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al! exr=nses incprred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasor.arfe attorneys’ fees and costs of title evidence.

23, Release. Upon paym nt cf all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bowower stiall T4y, any recordanon cosws. Lender may charge Borrower o fee for
teleasing this Security Instrument, bu” only if the fee is paid 10 2 third party for services rendered and the
charging of the fee i3 permitted under Applicuble Law.

24, Waiver of Homestead. In accordance with Tlinois law, the Borrower hereby releases and waives
all rights under and by virtwe of the Hiinois homestea excmption laws.
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J_BY SIGNING BELOW, Borrower accepls and agrees (o the tlerms and covenants conwined in this
Security Instrument and in any Rider executed by Borrower and recorded with i,

Witnesses:
Yt s o
‘ ! (Seal)
ROBERT Jmtfs ! Borrower
(Seal)
-Borrawer
. __/8nal) (Seal)
-Boawwrs -Borrower
(Scal) A (Seal)
-Borrower -Borrower
(Seal) e (Scal)
~Borrower -Borrower
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STATE QOF ILLINOIS, i (/mfounty 88:
I Wmfl/ﬂ& +& Notary Public in and for said county and
ify that |

state do hergby ¢

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowiedsed that he/she/they signed and delivered the said
instrumep: as histher/their free and voluntary act, for the u Wa{nd purposes therejh set forth.

Given wriGer my hand and official seal his f day of Wﬁl

My Commission Expircs: 1
. i Pihey P8 . ‘ /M/& _
FF_?E‘.\- : " - . vy
; ARY Ui . .
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@)  11COR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000534238 CH

STREET ADDRESS: 5645 §. EMERALD

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 20-16-101-035-0000

LEGAL DESCRIPTION:

LOT 1% IN BLOCK 2 IN ELSTON’'S SUBDIVISION OF THE SOUTHWEST 1/4 OF LOT 40 IN
SCHOOL TRUSTE&ZS' SUBDIVISION OF SECTION 16, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINUTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD
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Loan Number 8001267097
ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)
This Adjustable Rate Rider is made this  2ng day of January 2004 |

and is incorpozated into and shall be deemed to amend and supplement the Promissory
Note (the “Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Aciustable Rate Rider (the "Rider") of the same date given by the
undevsigned (the "Bozower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE GURPORAYION
(the "Lender™).

Property securing repayment of the Note is described in the Security Instrument and
locared ar:

5645 SOUTH EMERALD AVENUE » GHICAGO, ILLINOIS 60621

(Property A'ddres)
To the extent that the provisions of this Adjustabie Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede auy’ such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Ncte, Security Instrument, and
Rider, Borrower and Lender farther covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will not be areater

than  9,3250 % or less than 7.825(%. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more than ;e -ang
One-Half perceatage point(s) (1,500 %) from the rate of interest 1

have been paying for the preceding B months. My interest rate will ncve-he

greater than 14.8250 % or less than 7.8250 %.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and ¢ovenants
co dzjd in this Adjustable Rate Rider Addendum.

ROBERT JuTjs

New Cenmry Mongage ridmin.Itd J® 051702
RE 102 (082296)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE Lock

THIZ ADJUSTABLE RATE RIDER is made this 2nd day of Jahuary 2004 |
and is incorparated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust, or
Sceurity Deed (th: “Security Instrument”) of the same date given by the undersigned ("Borrower") 1o secure
Borrower's Adjrstab.e Rate Note (the "Note") to

WEY -CENTURY MORTSAGE CORPORATION

("Lender") of the same-ale and covering the property described in the Security Instrumcnt and
located at:

5645 SOUTH EMERALD AVENUE CHICAQGO, 1L 606521
[Propery Address]

THE NOTE CONTAINS PROVISIINS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTERESY FATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORRCWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenan's and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ratc of  7.8250 %. The Note provides for
changes in the interast tare and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of Fehruary 2006 .
and on that day every §th month thereafter. Each date on which my interest rate coaid change

is called a "Change Date.”

0001267097
MULTISTATE ADJUSTABLE RATE RIDER-UIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL

STHEET JOURNAL) -Single Family-Fannle Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my interest fate will be based on an Index. The "Index” is the
average of mnterbank offered rates for six month US. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal The most recent Index figure available as of the first
business 22y OF the month immediately preceding the month in which the Change Date ocours is called the
"Current Indes”

If the Index is no longer available, the Note Holder will choose a new index thar is based upon
comparable inforination. The Nowe Holder will give me notice of this choice.

(C) Calculation ai Thanges

Before cach Change Daic, the Note Holder will calculalc my new interest rate by adding

Five and One-Quarier percentage paints

( 5.250Q0 fo)'w the Current Index. The Note Holder will then round the result of this
addition 1o the nearest one-eighth of oie nercentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will pe my new interest rate until the next Change Date.

The Note Holder will then determine.:»2-amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that I am expecied +5 dwe at the Change Date in full on the Maturity Date at my
ACw interest raic in substantially cqual payments. The rasult of thi calculation will be the new amount of my

monthly payment.
. (D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the ‘fir. Change Date will not be greater than
9.3250 %orlessthan 7.8250 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Datc by more than One and One-Ha)f
percentage points
( 1.500 %) from the rate of interest I have been paywrg for the preceding 6
months. My intcrest rate will never be greater than 14. 8250 %.

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. I will pay d& amount of my new
monthly payment beginning on the first monthly payment date after the Change Date wntil =2 amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice wilt inclyde information reqaved by
law t0 be given to me and also the title and telephone number of a person who will answer any question [
may have regarding the notice.

0001267097
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inteesvin the Property” means any legal or beneficial interest in the Propenty, including, bur not
limited 15, those beneficial intercsts transferred in a bond for deed, contract for deed, installmeny
sales con'rarl or escrow agreement, the intent of which is the wansfer of title by Borrower ag a
futyre date %0 2 purchaser.

1 all or any peit of the Property or any Interest in the Prapeny is sold or wansferred (or if
Borrowcr is not a nzgral berson and a beneficial interest in Bomower is sold or ransferred)
without Lender’s prior wri e ronsent, Lender may require immediate payment in full of all sums
sccured by this Security Insngmers. However, this oprion shall not be exercised by Lender if such
exercise is prohibited by AppLcable Law. Lender also shall not exercise this option if; (a)
Borrower causes to be sybmitied ‘o «ender information required by Lender 10 evaluate the
intended transferee as if 2 new loan weie Leing made 1o the transferee; and (b) Lender reasonably
determincs that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Se¢ urity Instrument is accepuable to Lender,

To the exient permined by Applicable Law, Terder may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lenze- also may require the transferee to
SIgn an assumption agreement that is acceptable to Lender aiid cht obligates the transferee fo keep
all the promises and agreements made in the Note and in this Secrity. Instrument. Borrower will
continue to be obligated under the Note and this Security Instvment unless Lender releases
Borrower in writing.

If Lender cxercises the optien to require immediate payment in full, Lander shall give
Borrower notice of acceleration, The notice shall provide a period of not less thzn 30 days from
the date the notice is given in accordance with Section 15 within which Bomower mus. nay ail
. sums secured by this Security Instrumenr. If Borrower fails to pay these sums prics 0 the
expiration of this period, Lender may invoke any remedies permited by this Security Instraricnt
without further notice or demand on Borrowey.

0001267097
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this

Adi ;Ele Rate Rider, |
‘ q}:jﬁ/\}v ‘] 7” H (Seal)

o (Seal)
ROBERT [;NES , , -Bomower -Borrower
(Seal) (Seal)
-Borrower *Bormrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Rorrower -Borrower
0001237097
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2nd day of January 2004 ,
and is iroerrorated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or

Security Desd the "Security Instrument") of the same date given by the undersigned (the "Borrower"} o
secure Borrowes's Note to

NEW CEATURY MORTGAGE CORPORATION
(the

"Lender") of the same dile and covering the Property described in the Sccurity Inswument and located ar
5645 SDUTH EMERALL AVENUE CHICAGO, 1L 60621

{Property Address)

1-4 FAMILY COVENANTS. In'a2d%on 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further cover2<t and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, thé fullowing items now or hereafter aftached to the
Property 1o the extent they are fixrures are added to the “reperty description, and shall also constitute the
Property covered by the Security Instrument building materials; apphances and goods of every nawre
whatsoever now or hereafter located in, on, or uscd, or intended 10 b= used in connection with the Propenty,
including, but not limited 1o, those for the purposes of supplying or direribting heating, cooling, elecrricity,
gas, water, air and light, fire prevention and exunguishing apparatus, se~uriiy and access control apparafus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows. storm doors, screens, blinds, shades. enriains and curtain rods,
anached mirrors, cabincts, paneling and atiached floor coverings, all of which, iaclrding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Insrument.
All of the foregaing together with the Property described in the Security Insmument (or the lezsehold estate if
the Security Instrument is on 2 leasehold) are referred to in this 14 Family Rider and the Secxrir; fastrument

as the "Property.”
000126763
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoming clagsification, unless Lender has agreed m writing 10 the
change. Borrower shall comply with all laws, ordinanges, regulations and requirements of any governmental
body applicabie to the Property.

C. SUBGRDINATE LIENS. Except as permittcd by federal law, Borrower shall nop allow any lien
inferior to the_ Sicurity Instrument to be perfecied against the Property without Lender's prior written
permission,

‘ D. RENT LOSS (NSURANCE. Borrower shall maintain insurance against rent loss in addition (o the
other hazards for which inswiance is required by Section 5.

E. "BORROWER’S RIGHT TO PEINSTATE" DELETED. Scction 19 is delered.

F. BORROWER’S OCCUPANCY. Uliless Lender and Bomower otherwise agree in writing, Section 6
concerning Bofrower’s occupancy of the Properyvis deleted.

G. ASSIGNMENT OF LEASES, Upon Lendar’s request after defaylt, Borrower shatl assign ro Lender
all leases of the Property and all security deposits made i connection with leases of the Property. Upon the
assignment, Lender shall have the rght o modify, extend ¢¢ timinate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph C, e word "icase” shall mean "sublease” if the
Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER:; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender alt 1. rents and revenues (“Rents™)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each ienant of the Propenty shall p' the Rents 10 Lender
or Lender’s agents. However, Borrower shall receive the Rents until: () Lender has grr.n Borrower notice of
default pursaant to Section 22 of the Security Instrument, and (ii) Lender has given notice (o thr. trnany(s) that
the Rents are 10 be paid 1o Lender or Lender's agent. This assignment of Rents constitut:s .- absolute
assignment and not an assignment for additiona] security only.

. If Lender gives notice of default to Bomower: (1) all Rents received by Borrower shall be 'aiil by
Borrower a3 trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled 1o collect and reccive all of the Rents of the Property; (i)

0001267097
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collected by Lender or Lender’s agents shall be applied first to the costs of wking control of and managing
the Property and collecting the Rents, inchuding, but not Limited 10, anomey’s fees, receiver’s fees, preminms
on receiv.s’s bonds, repair and maintenance co » insurance premiums, taxes, assessments and other charges
on the Properiy. and then 10 the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
Judicially appcinrdt receiver shall he liable to account for only those Rents actually received; and (vi) Lender
shall be entitled @ %= a receiver appointed to 1ake possession of and manage the Property and collegt the
Rents and profits desive from the Property without any showing as 10 the inadequacy of the Property as
sceurity,

If the Rents of the P vpertv.are not sufficient 1o cover the costs of taking control of and managing the
Property and of collecting the Teis any funds expended by Lender for such purposes shall become
indebiedness of Borrower 1o Lender se~ared by the Security Instrument pursuant (o Section 9.

Borrower represcnts and warrant. ther Borrower has not cxecuted any prior assignment of the Rents and
has not performed, and will not perform, ary act that would prevent Lender from exercising its rights under
this paragraph,

Lender, or Lender's agents or a Judicially zppointad receiver, shall not be requircd to enter upon, take
control of or maintain the Property before or after giving notice of default 1o Borrower. However, Lender, or
Lender’s agents or a Judicially appointed reeciver, miy In so at any limc when a defanlt oceurs. Any
application of Rents shall not cure or waive any defauh o- invslidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate ‘whes all the sums sccured by the Security
Instrement are paid in full.,

L. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrumen’ and. Lender may invoke any of
the remedics permitted by the Security Instrurnent.

0001267097
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BY SIGNING BELOW, Bomrower accepls and agrees 1o the terms and provisions contained in this 1-4

Family Rider.
W, i
Qﬂﬂt Wd lj ¢ U‘{ (Seal) | (Scal)
hbﬁ ERT m' $ l l -Borrower -Borrower
At (Seal) ___ (Seal)
~Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) » (Seal)
-Borrower -Borrower
0011257097
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