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DEFINITIONS

Weords used in multiple sections of this document are defined beiow and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the uszpe of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is date—~ January 6, 2004
together with all Riders to this document.
(B) "Borrower" is

PAULA MCCONKEY Married * -

’XMTIS IS NOT HOMESTEAD PROPERTY FOR THE SROUSE OF PAULA MCOONKRY

" Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NATIONAL CITY MORTGAGE CO

Lenderisa Corporation _
organized and existing under the laws of THE STATE OF GHIO

_é{?ﬁ.LINOiS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
-
§3 @m (L) (0610)
52 pagetatts iratials;
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Lender's address s 3232 Newmark Drive , Miamisburg, OH 45342

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated January 6, 2004
The Note states that Borrower owes Lender

SIX HUNDRED FIFTY THOUSAND & 00/100 Dollars
(US.$ 650,000.00 J Plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2034 .

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property." -

(¥) "Loar™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under ti:e Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" ‘means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be #xevuted by Borrower [check box as applicable]:

Adjustable Rate Fude. [ Condominium Rider [_] Second Home Rider
Balloon Rider L Planned Unit Development Rider |__] 14 Family Rider
[_1va Rider [} Biweekly Payment Rider {1 otherts) [specify]

(H) "Applicable Law" means all coorolling applicable federal, state and local statutes, regulations,
ordimances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Asses:ments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Dicperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of fards) other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through «n electronic terminal, telephionic instrument,
computer, of magnetic tape so as (o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sal: trapsfers, .automated teller machine
transactions, transfers initiated by telephone, wire transfers, and antomated <iearinghouse transfers.

(K} "Escrow Items" means those iterns that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of ¢amages, ot proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or any pat of the Property;
(1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as-0. e value and/or
condition of the Property. 7

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ‘ar Aafault on,
the Loan. -

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (it) any amounts under Section 3 of this Security Instrument. ) '

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage foan" even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.

Initials}
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County

of Cook

[Type of Recording Jurisdiction]
[Name of Recording Jurisdiction]:

7 -04=22 8026 “CH0 ¢

Parcel ID Number: which currently has the address of
250 E PEARSON ST #3006, o [Street]
CHICAGO City] /iilinois  ggq 611 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on th: praperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemen's and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secority Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-against alt
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security I

@ -8(IL) (0o10) Page 3 of 15 Form 3014 1/1
®
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a* the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:” KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimate; of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Léndzs, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charje Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying thé Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to riake'such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender/c2n agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withira charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow; s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as reqnired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esirow, 2= defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to | _ender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthiy oayments,

Upon payment in full of all sums secured by this Security Instrumerii, Lerder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, (eas¢hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessineai; if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided iri S2ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instmiment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

@, 5L) oo Page § of 15 Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use fie insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note o1 thiz Security Instrument, whether or not then due.

6. Occuzancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days ziier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principit residence for at least one year after the date of occupancy, unless Lender otherwise
agrees m writing, which onsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond 3o rower’s control.

7. Preservation, Maintziance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decressing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or <zmage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Fraperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceads for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment =i-in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds zie Gt sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complsunn of such repair or restoration.

Lender or its agent may make reasonable entries upen and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverrants on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, auring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or 7 iii Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemenis'to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represemiations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as.Por:ower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ‘nsirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initialg:
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restorafion ¢r repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event o total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tie’su=is secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately, Lefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount o1 ‘e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markt-value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be raid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partizl tuking, destruction, or loss in value is less than the
amount of the sums secured immediately before the wartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MisCellanzous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar< then due.

If the Property is abandoned by Borrower, or if, afier netice by Tender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to s:ttle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lauder is authorized to collect and
apply the Miscellaneous Proceeds either (o restoration or repair of the Preesty.or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the s%:rd party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of act.on ia regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cririinal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmei: ¢ { ander’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default 2:d.if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be d'smissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inpairment of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dernand e by the original Borrower or

Initiely:
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemer, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all'ur any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender ‘muy require immediate payment in full of all sums secured by this Security Instrument,
However, this opucw shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not J:ss"than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must jay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or {fem:nd on Borrower.

19. Borrower’s Right to Reinsa‘e After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enrcicement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of & ¢ Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specity, for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security iastrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be due under this Secarity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not liinied to, reasonable attorneys’ fees, property
nspection and valuation fees, and other fees incurred for the purpose.of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suck action as Lender may reasonably
Tequire to assure that Lender’s interest in the Property and rights wupicr this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumens, s12% continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or-4d) Si=ctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall 1ot 2poly in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initials:
@D -5L) w0 Page 11 of 15 Form 3014 1/01
®



0402801374 Page: 12 of 23

UNOFFICIAL COPY

@
/L ¥108 Wiod 5110 21 beg (ico! (1) ZD

SRy

“dnues[) [BUSTITCIIAUL
U 10j JOpUY] U0 UOHeSIGO AUE J1BAId J[RYS WAISY SUTHION "MBT [EJUSWUONAUY M IUEPIOIIT Ul SUONIE
Terpawal AIvssaoau 1(e el Apdwoid {[eys Jamoniog ‘Aressadau st Aisdoid ayy Sundsje a0ueISqNS SNOPIRZEH
AUE JO UONBIZOWAI 1IN0 10 [eAOWaI Aue jeyp “Kured sreand Aue 1o ‘fuoyme A10R3al 10 [BUAUNIIAA0T Aue
Aq paymou st 10 su1ea] Iamoniog J “A1adord S JO N[RA Y1 S103)E A[SSI9ADE YOTM 0UBISNS SNOPIEZEH
© JO oseafal J0 9sn ‘aouaserd AP Aq posmed UOMIPUOD AuR (J) pue ‘2oUBISQNS SNOPIRZEY] fue jo ased[al
JO 18R Jo aseajar ‘adrayosip ‘Suryea] ‘Sunpds Auwe ‘o) panun] Jou ng FUPN[OW ‘TOHIPUOD) [BILBLUCIAUY
fue (q) ‘aSpojmouwy emoe sey JamolIog UNUYM JO ame| [EIUNUUOHAUF IO J0URISGNS  SNOPIEZEH
fue pue Aradorgd oy Suiajosm Kred sreaud o Kousfe KropnSar 1o [euswusaod Aue Aq uonde syo
10 INSAE] ‘PUBWIP ‘UNE[ ‘UGHsdriaaur Aue (8) Jo aonou uantim Japua aa8 Apdword [reys 1omoliog
(s1onpo3d JAUHISEOY W SI0ULISGNS SnopIezey ‘o3 pawun| jou ing ‘Suipnpout) Aadod Ap
JO DJUEUSIUIBLI O) PUE SIS [enuapissx yauou o) aeudordde aq 01 paziuSodol A|[elauad are Jeq SAURISYNS
snopiezep] Jo sanmuenb jjews jo Auadoig au) vo 93eros 1o ‘asn ‘doussaid oy 01 A(dde 10U [eYs SOUMNILS
o) durpaoard ay -Auadoig 2y Jo anfea AP Gsaye A[9SISAPE 1BYL UOLIPUOD € $INEID ‘AOUEISQNS SNOPIEZEH
© JO 952a[aI 10 ‘asn “2ouasaxd oy 0} anp ‘YoM () JO ‘UOMIPUOD) [BIUIWLOIAUY UE S3BI0 YO (4) ‘me]
[EusuIOIAUg Aue jo uone[ola ur s1 jey (8) Aradosg oy Sunoope Furnpdue ‘op 03 asje suokur Mo Iou
‘0p 10U TjeYS Jamoriog “A13adold P UT 10 U0 *SAOUEISYTS SNOPIEZeH AUe 98B3[3I 0) UAJESIY) IO ‘SITUEISQNG
SNOpIRZE] AUE JO 3sBa[aI 10 ‘oFe10)s ‘[esodsip ‘asn “2ouecs1d o JwIad 10 3STED JOU JEUS IemOrIoq
-dnweary ewswuonauy ue 13381 JSIMISRO 100! ANGLIUED “3SNEI UED TEY) UONIPUOD B SUBU
L UCTIIPUO) [PIUSUIUONIAUY, UR (P) PUB MET [RIUSUNIONAUY Ul PSUYSH I8 TONJE [EAOWAI 1O ‘UOTIOR [eIpauial
wonoe asuodsal Aue sapnour ,dnues]) [EUSWMOINAUY, (9) ‘TOLICDIL (PUSWUONAUS 10 K13fes “Weat o3
JlR[aI 1R paredo] st Auadold oy 219ym uonPsLnl U} JO SME] PUB SME] (BI/PI) SUBAW , MET [EJUSUMOIAUY,
(Q) ‘S[RLIOIEUI DANJROIPEI PUE ‘ApAYSP[EILI0) IO SOISGSE BUTUTLIUOD S[RLIBI: SIISAJOS JTIR[0A ‘SIPIOLQIaY
pue saprousad orxoy “s1onpold wnajonad d1x0) 10 S[QEUIUIE] ISYI0 “AUIs01 ‘SUIGsE Isaouelsqns SuIMO|o)
) PUB MR [PIUSWUONAUT AQ $2isem 10 ‘sjueinjjod ‘S3oupISqNS SNOPIEZEY I0 OIXO) 56  PIULSP SAOUBISNS
a0yl 2le ,SOOUBISGNS SBOPIEZRH, (B) 117 UONIAS SIY UL Pasn Sy *SDUEISANS. sTovierel ‘17
‘07 UON23S ST JO suoistacid uonoE 3ANLI0D e 0) Kuniieddo pay axniou sy AJsnes
0] PAAAP 3q [[PYS §] UOLDSS 01 juwensind Iameliog 0] USAIS UONRIA[3I0E JO 0N0U 3y} puUt 7y UONIAS 0
uensind 19mo11og 0) UsAld aInd 01 Aiumytoddo pue uone1afaooe Jo aamou Ay yderdered sup jo wsodind 10§
3[QBUOSEAI 2q 0] Pawasp 3q [[i4 pouad awm Jey) ‘UaYe) 5 UeD UONJE UTeNad atojaq asde[d isnur yorym pouad
aum e sepiaoid me aqeanddy Ji “uonoe 2A1221100 aYe) 01 300U yans Jo 3utaid oy soye pottad dqeuoseds
e 012191 A1red 110 9y papiojye pue yoealq pagae yous jo (¢ uonoag jo sjuewarnnbar ayl yum souerdwod
w uaArd 20110u yons mim) Ared 15Y10 S PAYHOU SBY ISPUIT IO JIMOLIOG YINS [UN JUSWRIST] AIINIIS s
‘Jo uoseal £q pamo Anp Aue 10 Jo uoisiaoxd Aue payoeaiq sey Kred 1ayio Jup jey saFAIR 1RY) 10 JUAWINNSLY
Aunoag st o1 Juensind suonoe s, Kred Joyio 23 WOy $IS1IR 1BY) (SSB[D B JO ISQUIALL AU} 10 U3l [BnprAIpul
ue 1_yis se) uonoe reoipnl Aue 0] pamol g 10 ‘mrof “‘20UsUMUG) Aew! IOPUIT JOU IDMOLIOY JRISN
-1aseyauand 210N 21 AQ papiacid asImIAI0 SSaUn
reseqomd ;0N 9 AQ paWINSse JOU e PUB IADTAISG URCT JOSSIOINS B 03 PAIIJJSUEN ¢ 10 IAJIAIDG UROT]
Sl A UTRWISI [[IA ISMOLIOg 01 suonednqgo Suwniales weop sfefuow ap ‘2oN AP Jo Joseyarnd oy wey
IO JAOIAIAS TR0 B AQ PAOIAIIS ST UBRKT I JIJEI PUE PIOS S AON 2 J] “SuIsiAIas Jo Jajsuen jo aaneu



0402801374 Page: 13 of 23

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvr e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecicsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may retuire immediate payment in full of all sums secured by this Security Instrument without
further demuitr and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect !l 2xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reuso:able attorneys’ fees and costs of title evidence.

23. Release. Upon paynit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but ¢nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anpiicable Law.

24, Waiver of Homestead. In accorda-ise with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hornestead =xemption laws.

25. Placement of Collateral Protection Insurazes. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreet::n® with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe:’s’ collateral. This msurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases zugy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collatzral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witk svidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender- purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other
charges Lender may impose in conmection with the placement of the insurance, unlii the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the st of instrance
Borrower may be able to obtain on its own.

@;6(1) 0019) Page 13 of 15 Form 3014 1/01
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C’( (i \
STATE OF ILLINOI County ss:
L %AMELA FDELAPENA , & Notary Public in and for said county and
state do hereby certify that

PAULA AecTh \énf\

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/sfic/they signed and delivered the said
instrumery as his er/their free and voluntary act, for the uses and pu. § therein set forth.

Given vader my hand and official seal, this 6 7}) day of /_/f)7 Usis LZ/ %‘7)?/1

My Commission Expirs: g/b d / 0 6

R -, 7
N g é..-g i
BULUHGLLLGNL RO '

¥ \
o "OFFICIAL SEAL” & Notary Public
§ PAMELA F. DE LA FENA
& Notary Public, State of llinois <
¢ My Commission Expires 03/30/5 ?1
b SHEESUILLOAGH O
Initials} 1
@8l oo Page 15 of 15 ‘ Form 3014 1/01
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TICOR TITLE INSURANCE COMPANY

(R

ORDER NUMBER: 2000 000534493 CH

STREET ADDRESS: 250 E. PEARSON UNIT #3006

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-03-228-026-0000

LEGAL DESCRIPTION:

PARCEL 1l: UMIT 3006 IN THE PEARSON CONDOMINIUMS AS DELINEATED ON A SURVEY OF
THE FOLLOWINC/DESCRIBED REAL ESTATE: LOTS 4, &6, 7 AND 8 IN THE RESIDENCES ON
LAKE SEORE PARK~SUBDIVISICN, BEING A SUBDIVISION OF PART OF LOTS 91 TO 98 IN
LAKE SHORE DRIVI ADDITION TC CHICAGC, A SUBDIVISION OF PART OF BLOCKS 14 AND 20
IN CANAL TRUSTEES" (SUBDIVISION OF THE SOUTH FRACTIQONAL QUARTER OF SECTICON 3,
TOWNSHIP 39 NORTH, RANUT 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY
IS ATTACHED AS AN EXHLBLT. TC THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMEER 0317834093 TOGETHER-WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK CCOUNTY, ILLINOIS.

PARCEL 2: THE EXCLUGSIVE EIGHT -TC~THE USE CF P-109 AND SSB-14, LIMITED COMMON

ELEMENTS AS DELINEATHED ON THE SURVEY ATTACHED TQ THE DECLARATION OF CONDOMINIUM
AFORESAID.

LEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th  gay of January 2004 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Je=d (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrezer’s Note to

NATIONAL CITY MORTGAGE CO
(the
"Lender") of the sine date and covering the Property described in the Security Instrument and located at:

250 E PEARSON ST #3006, CHICAGO, Illinois 60611
{Property Address}

The Property includes a unit /in, together with an undivided interest in the commen elements of, a
condominium project known as:
1
{tiam : of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s-irtciest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as-{ollows:

A, Condominium Obligations. Borrower shall perform all of Porrower’s obligations under the
Condeminium Project’s Constituent Documents. The "Constituent Docvircits” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iiij-cade of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessinents imposed pursuant to
the Constituent Docurients.

B. Property Insurance. So long as the Owners Association maintains, with a penerally accepted
insurance carrier,a "master” or "blanket" policy on the Condominium Project which is saiisiartory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazords -including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the

MULTISTATE CONDOMINIUM.--RJDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

;2R (0008) Form 3
Page 10of 3 Initials: ‘
VYMP MORTGAGE FORMS - (800y521-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Iender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tiie master or blanket policy.

In the every of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Proper’y, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sha'i be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, /i1 the excess, if any, paid to Borrower.

C. Public Liability Insvrance, Borrower shail take such actions as may be reasonable to insure that the
Owners Association maintains 2 public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeas of ¢ny award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemraticn-or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for ary Conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, ¢cent after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property ur<oasent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termiizion required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender; (i) termination of professional management and assumption el self-management of the Owners
Association; or (iv) any action which would have the effect of renderirg the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall becowe additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to oted furms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shal''ps payable, with
interest, upon notice from Lender to Borrower requesting payment.

@D»sn {0008) Page2of3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

w
(Seal) ) \M(/Ui /ﬂ] C( (/UU‘ L'(/L{(Seal)

-Borrower P AULA MCCONKEY rrower

().~ {Seal) (Seal)
-Borrower -Borrower

(Seri) (Seal)

-Borrowetr -Borrower

(Seal) (Seal)

-Borrower -Borrower

% -8R (0008) Page 3 of 3 Form 3140 1/01



0402801374 Page: 20 of 23

UNOFFICIAL COPY  oozseoszs

ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)

TH’S ADJUSTABLE RATE RIDER is made this 6 dayof  ganuary , 2004 .and
is incorperatsd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Secrrity Instrument") of the same date given by the undersigned (the "Borrower") to secure the
Borrower’s Adiistzole Rate Note (the "Note") to

NATIONAL CITY MOCITGAGE CO

(the "Lender") of the sar:c”date and covering the property described in the Security Instrument and located
at:

250 E PEARSON ST #3006 CHICAGO , Illinois 60611
[Property Address]

THE NOTE CONTAINS PROVi:iIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTCREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE Ti1Z BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as-ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.250 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay may change on the firstday of pebruary , 2607 , and
may change on that day every 12th month thereafter. Each date on which my interest rate cowd. change is
called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable) - Single Family - Freddie Mac

UNIFORM INSTRUMENT

@gassn (0111) Form 3146 1
Page 1of4 Initials:
VMP MORTGAGE FORMS - (B00}521-72H
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Imterbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal,
The mos” recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Indix s no longer available, the Note Holder will choose a new index which is based upon
comparable informatico. The Note Holder will give me notice of this choice.

(C) Calculation of /lianges
Before each Change Wae..the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER percentage points (2,250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point {0.125%). Subject to t'e Vimits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the asiaoumt of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe ai the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The icsalt.of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to gay at the first Clange -Date will not be greater than
6.250 % or less than +250 %. Therzafter, my interest rate will never be
increased or decreased on any single Change Date by more than THO
percentage point(s) ( 2.000 %) from the rate of ineest’T have been paying for the
preceding 12 months. My interest rate will never be greater than 10.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the aziount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

Initials
@D;855R (0111) Page 2 of 4 Form 3146 1/01



0402801374 Page: 22 of 23

UNOFFICIAL COPY

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question I
may have rezarding the notice.

B. TRANSEZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of tbe Security Instrument is amended to read as follows:

Transfer of tYic Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pronziy” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow azreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Proreny or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person aad a_beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, L znder may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Leudsr also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender wupimation required by Lender to evaluate the
intended transferee as if a new loan were being made o the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by <os: loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instreiient is.acceptable to Lender.

To the extent permitted by Applicable Law, Lender ‘may' charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender mav-clso require the transferee to
sign an assumption agreement that is acceptable to Lender and that cbligares the transferee to keep
all the promises and agreements made in the Note and in this Security”jnsirament, Borrower will
continue to be obligated under the Note and this Security Instrument wiless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lend:c shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 24 days from
the date the notice is given in accordance with Section 15 within which Borrower mast nay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prioc w the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

\
!nitials\.:

@D-sssn {0111) Page 3 of 4 Form 3146 1/01
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. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adju table Rate Rider.

(7 “ K H /(,(/V (Seal) (Seal)

PAULY MCCONKEY BO"'“W“-'T -Borrower
(Seal) (Seal)

-Borrower -Borrower

rSeal) (Seal)

-Borrov er -Borrower

(Seal) (Seal)

-Borrower -Borrower

@6855R {011) Page4of 4 Form 3146 1/01



