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DEFINITIONS

Words used in multiple sections of thig documensi are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules tégaring the usage of 1 thi
ol petvidd b S 0 gaiig g of words used in this document are

(A) "Security Instrument" raeans this document, which is datedCecembar 19, 2003
together with all Riders to this document,

f L[ B . ]
gi:\OPBe‘orr;;wer isMichaal O'Keefe, A Married Man, As His %ale and Separate

Botrower is the mortgagor under this Security Instrument.
(C) "Lender” is Chase Manhattan Hortgage Corp.

Lenderis a Corporation
organized and existing under the laws of New Jea ragy
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Lender's address is 343 Tharnall Street
Edison, New Jersey (8837
Lender is the mortgagee under thig Security Instrusmen;,

(D) "Note" meags the promissory note signed by Borrower and datedDecember 19, 2003
The Note states that Borrower owes Lender

TWo Hundred Sixty-Twe Thousand Five Hundred ang 00/100ths Dollars
(U.S. $262,500. 09 } plus interest. Borrower hag promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than January 1, 2034 .

(E) "Property" mpans the property that is described below under the beading "Transfer of Rights in the
Property.

(F)."Cow" means the dept evidenced by the Note, plus interest, any prepayment charges and [ate charges
due und;; the Note, and all sums due under this Secarity Instrument, plus interest.

(G) "Riders" means a1 Riders 1o this Sectrity Insteument that are cxecuted by Borrower, The following
Riders are 1 be executed by Borrower [check hog 2 applicable]:

(XT Adjustable Rte % 3er () Condominium Rider [ Second Home Rider
[ Batioon Rider Planined Unit Development Rider [ 1.4 Family Rider
VA Rider LI Riweekly Payment Rider Other(s) [specify)

Escrow Impound Rider

() "Applicable Law" means all comtiolling applicable federal, state and Jocg) statutes, regulations
ordinances angd admipistrative rules ang srdire (that have the effect of law) as well ag all applicable final
ton-appealable judicial opinjons,

M "Community Association Dues, Fees, and 4 s5esments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Progerty by a condominium association, homeowners
association or similar Organization.

() "Electronic Funds Transfer" meang any transfer ol fands, other than 3 transaction originated by
check, draft, or similar paper instrument, which is initiated rough an electronie termingl, telephonic
mstrument, Computer, or magnetic tape so g 1o order, instruct. . authorize a financial institution to debir
or credit an account. Such term includes, but is pot limited to, po/nt-g eale wansfers, automared teller
machine transactions, transfers initiated by telephone, wire transtere, aad antomated clearinghouse
transfers,

(K) "Escrow Items" mesns those iterns that are described in Sectipn 3,

(L) "Miscellaneous Proceeds” means any compensation, settlemnent, award of damages, or proceeds paid
by any third Patty (other than insyrance procegds paid under the Coverages described in Section 3) for; (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all cr sy part of the
Property; (iii) conveyance ig lien of condemnation; or (iv) misrepresentationg of, or omissions s to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” éans insyrance protecting Lender against the nonpayment of, or defaiiy bn,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount dye for (i) principal and interest undet the
Note, plus (i) anty amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estare Settlement Procedures Act (12 U.S.C. Section 2601 et $¢q.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), a5 they might be amended from time to
lime, or any additional or Successor legislation or regulation thar govemns the same subject matter. As used
in this Security Instrument, "RESPA~ refers to all requirements ang Testrictions that are imposed in regard

10 & "federally related mortgage loan" even if the Loan does not qualify as a “federally related morigage
loan" under RESPA.

)
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(P) "Successor in Interest of Borrower" Ineans any party that has taken title to the Property, whether or
Aot that party has assumed Borrower's obligations under the Note and/or thig Security Instrymen;.

TRANSFER OF RIGHTS IN THE PROPERTY

CoutNTY [Type of Recording Jurisdietiony
of ‘Couk [Name of Recording Jurisdiction];

PARTIALLOT; LOT 16; UNIT 3619.3. SUBDIVISION, TRUSTEES SUBDIVISION
SEC/TEN/MEXIAN, NE4 520T 40NR14E 3p IN COOK CounTy, ILLINOIS.

Parcel ID Number: 14202290431003 which currently hag the address of
3619 N Wilton Ave [Stree)
Ghicago [Cityl, Waacis 60613 [Zip Code}
{"Property Address™):

TOGETHER WITH 2l the improvements now Or hereafter erecteq on Proverty, and aft
¢asernents, appunenances, and fixtures oW or hereafter g patt of the Property. All' replicements and
additions shall alsp be covered by this Security Instrument, Al of the foregoing is referrag W in this

UNIFORM CQVENANTS. Bortower and Lender Covenant and agree as follows:
1. Payment of Principa], Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shal) Pay when due the Principal of, and inerest on, the debt evidenced by the Note and any

Initigls: V\A ' 0 1/70
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Currency. However, if any check or ather instrument received by Lender as Payment under the Note or this
Security Instrument is repurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, gs
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's cheek or
cashier's check, provided any such check is drawn upon an institution whoge deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or gt
such other location as may be designated by Lender in accordance with the Rotice provisions in Section 15.

curcent, without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
paymexs L the future, but Lender is Dot obligated 10 apply such payments at the time such payments are
aceepted. 17 zach Periodic Payment is applied a5 of its scheduled dye date, then Lender need noy pay
Interest on-unspriiad funds, Lender may hold such unapplied funds until Borrower makes payment {o bring
the Loan curren;, 1# Gorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or refum ihrm to Borrower, If not dpplied earlier, such funds wilt he applied to the outstanding
prncipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the firtars against Lender shaj] relieve Borrower from making payments due under

payments accepted and applied by Lender obdll be applied in the following order of priotity: (a) interest
due under the Note; (b) principal due under the Nate; (¢) amounts due ynder Section 3, Such paymens
shall be applied to esch Periodic Payment in th orcer in which it became due, Any remaining amounts
shall be applied first to [ate charges, second to any ciher amounts due under this Security Instrument, and
then to reduce the Principal balance of the Note,

If Lender receives a Payment from Borrower for 4 aelamuent Periodio Payment which includes g
sufficient amount to Pay any late charge due, the payment mey e applied 1o the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiig, Lergcs may apply any payment received
from Bortower to the repayment of the Periodic Payments if, and to the eruient that, each payment can be
paid in full, To the extem that any excess exists after the payment is appiiid to the full payment of one or

for: (a) taxes and assessments and other items which can attain priority over this Security Instryment as 3
lien or encumbrance on the Properiy; (b) leasehold Payments or ground rents on the Property, if any, (c)
premiums for any and all ingyrance required by Lender under Section 5 and (d) Mortgage {nsurance
premiums, if any, or any sums payable by Bormower to Lender in liew of the payment of Mortgage
Insurance preminms in accordance with the provisions of Section 10. These items are called "Escrow
htems.” At origination or gz any time during the term of the Loan, Lender may requite that Community
Association Due, Fees, and Assessments, if any, be escrowed by Borrower, and gych dues, fees and
assessments shall be an Escrow [tam, Borrower shail promptly furnish 10 Lender alj notices of amounts o
be paid under this Section. Borrower shall pay Lender the Fonds for Escrow Items unless Lender waives
Borrower's obligation 10 pay the Funds for any or all Escrow Items. Lender may waive Botrower's
obligation to pay to Lender Funds for any o ali Eserow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Bortower shai] pay directly, when and where payable, the amounts
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due for any Escrow Items for witich payment of Punds has been waived by Lender and, if Lender requires,
shall furnish to Lender récelpts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such pavments and to provide receipts shall for a]] purposes be deemed to
be 4 covenant and agreement contained in this Security Instrument, a5 the phrase "covenant and agreement”
18 used in Section 9, If Borrower is obligated to pay Bscrow Jtems directly, pursuant to g waiver, and
Borrower failg to pay the amount due for ag Escrow Item, Lender may exercise its rights under Section 9
and pay such amoynt and Borrowet shall then be obligated under Section 9 1o Yepay o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items &t any time by a notice given in
accordance with Section 15 and, upon such Ievocation, Borrower shal] pay to Lender all Funds, and in
Sueh ~mounts, that are then required under this Section 3.

Ltoder may, at any time, collect and hold Funds i an amount (a) sufficient to permit Lender to apply
the Puidsat the time specified under RESPA, and (b) not 1o exceed the maximum amount g lender can
require under PESPA. Lender shall estimate the amount of Fands du¢ on the basis of current data and
Teasonable estipians of expenditures of future Escrow Jtems or otherwise in accordance with Applicable
Law,

The Punds shall bs held in an institution whose deposits are insured by a federal agency,
instrumentality, or euuty (including Lender, if Lender js an institution whose deposits are 5o insured) or in
any Federal Home Loan Bint:, Zender shai] apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender £uali not charge Borrower for holding ang applying the Funds annually
analyzing the escrow account, or verifving the Bserow Items, uniess Lender Pays Borrower interest on the
Funds and Applicable Law permits Lenderto make such a charge, Uniess ap agrecment is made in writing
or Applicable Iaw Tequires interest to be s on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds, Borre Wer »od Lender can agree jn writing, however, that interest
shall be paid on the Funds, Lender shall give t) Bosrower, without charge, an annual acounting of the
Funds as required by RESPA.

If there is a swrplus of Funds held in £Scrow, a; defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /{f ‘nore js a shortage of Funds held in eXCTOW,
2s defined under RESPA, Lender shall notify Borrower as reqirxd by RESPA, and Borrower shall pay 1o
Lender the amount fecessary to make up (he shortage in aceordance i RESPA, but in no more than 12
morthly payments. If there is 2 defliciency of Punds held in &scrow, a¢ defized under RESPA, Lender shal]
notify Borrower a5 required by RESPA, and Borrower shall pay to Lendri the amount necessary to make
up the deficiency in acoordance with RESPA, but in 1o more than 12 montly payments.

to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower ghall Pay all taxes, assessments, charges, fines an¢ impositions
atiributable to the Property which can attain priority over this Security Instrument, leasenoir o yments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmen(s if aay. To
the extent that these items are Escrow Items, Borrower shalt pay them in the mapper provided in Seotiop 3.

Bomrower sha]] prompily discharge any lien which has priority over this Security Instrument vnless
Borrower: (2) agrees in writing 1o the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower s performing such agreement; (b contests the Jieq in good faith
by, or defends againgt enforcement of te lien in, legal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the lien while those procesdings are pending, but only unti] such proceedingg
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrumen, If Lender determines that any part of the Property is subject to a lien
which can attain Priotity over this Security Insteument, Lender may give Borower 4 notice identifying the
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lien. Within 10 days of the date on which thar notice is given, Borrower shall satisfy the lien or take one or
more of the actions set fori above in this Section 4.

Lender may require Borrower 1o P2y a one-time charge for a resl estate tax venfication and/or
Teporting service wged by Lender in conneetion with this Loan,

5. Property Insurance, Borrower shal] keep the improvements now existing or hereafter erected on
the Property insyred against 10ss by fire, hazards included within the rerm “extended Coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.,
This insurance shall be maintained in the amounts (including deductible leveis) and for the periods that
Lender requires, What Lender requires pursuant (o the preceding sentences can change during the term of
the Loan. The insvrance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 0’ disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Besrower to pay, in connection with thi Loan, either: (3) a one-time charge for flood Zone
determinztico - cettification and tracking services; or (b) a one-time charge for flood zone determination
and certificaion services and subsequent charges each time remappings or similar changes oceur which
teasonably migus %crt such determination or certification. Bortower shall alsg be responsible for the

If Borrower fails 1o nAwin ay of the Coverages deseribed above, Lender may obtainy insurance
Coverage, at Lender's option’ and STTOWEr'S éxpense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, byt might or might
Dot protect Bortower, Borrower's equity in the Propenty, or the contents of the Property, against any risk,
hazard or liability and might provide grearie or lesser coverage than was Previously in effect. Borrower
4cknowledges that the cost of the insurance “OVerage 5o obtained migh: significantly exceed the cost of
insutance that Borrgwer could have obtained. At'y amounts dishursed by Lender under this Section 5 shaf)
becomne additional deby of Borrower secured by this Jecvrity Instrument. These amounts shall bear interest
&t the Note rate from the date of disbursement and shyp) pe Payable, with such uterest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewas @1 sach policies shall be subject to Lender's
right 1 disapprove such policies, shall include » standard riziigage slause, and shall name Lender as
mortgagee and/or a3 an adgitional loss payee. Lender shall have the light 15 hold the policies and repewal
certificates. If Lender requires, Borrower shail promptly give to Lender 4? reeeipts of paid premjums and
renewal notices. If Borrower obtains any form of insurance coverage, nol-othaiviise tequired by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a sreq larq Mortgage clanse and
shal! name Lender a5 mortgagee and/or a3 an additional loss payee.

In the event of losg, Borrower shall give Prompt notice to the insurance carrier ard Lender, Lender
gy make proof of oss if not made Promptly by Borrower. Unlegs Lender and Bormowes o ~vise agree
in writing, amy insyrance proceeds, whether of not the Underlying insurance was required by Iepder, shall
be applied to restoration or repair of the Property, if the restoration OF Tepair is econormically fe(sibje and
Lender's gecurity is not lessened. During such Tepair and restoration period, Lender shail have the r et 1o
bold such insyrance Proceeds until Lender has had an opportunity to inspect such Propenty to ensure the
Work has been completed to Lender's sausfaction, provided (hat such inspection shall be undertaken
promptly. Lender may disburge procecds for the repairs angd Testoration in 4 single Dayment or in a serieg
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period will begin when the notice is given, In ejther event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights o any insurance
Proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of ungamed premiums paid by
Borrower) under all insyrance Policies covering the Property, insofar as such rights are applicable to the
Cottiaze of the Property. Lender M3y use the insurance proceeds either 1o TEPAIT Or restore the Property or
[0 pay-amzunts unpaid under the Note or this Security Instrument, whether or not then due,

6. Ovenpancy, Borrower shall ocoupy, establish, and use the Propenty as Borrower's principal
residence withir-Gn days after the execution of this Security Instrument and shall continue to occupy the
Property as Botiowip'e Principal residence for at Jeast one year after the date of Gecupancy, ualess Lender
otherwise agrees in witing, which consent shall not be unreasonably withheld, or unless extenliating
circumstances exist Wik ar2 beyond Borrower's conrre],

7. Preservation, Meain‘erance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Tiuperty, allow the Property 10 deteriorate or COmmit waste on the
Property, Whether or not Borroveer is tesiding in the Property, Borrower shal] maintain the Property in
order (o prevent the Property from vetr.ciarating or decreasing in valye de 10 its condition. Unless it is
determined pursuant to Section 5 that tepuror restoration s 1ot economically feasible, Borrower shall
promptly repair the Property if damaged 0 avoid further deterioration or damage, If insurance or
condemuation proceeds ate paid in connection vrith Jamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pop:tty only if Lender has released proceeds for such

PTOgress payments as the work is completed, If the mnsurazice o condermmation proceeds are ot sufficient

10 fepair or restore the Property, Borrower is 0ot relieved of doirower's obligation for the completion of
such repair o restoration.

reasonable cause, Lender may inspect the interior of the improvements ¢p 7 Property, Lender shalt give
Bomrower notjce at the time of or prior to such an interjor inspection Specitying $1:ch reasonable cause.

8. Borrower's Loan Application. Borrower shall be ip default if, durng ‘the Loan application
process, Borrower or any PEIsOns or entites acting af the direction of Borrovee: or with Borrower's
knowledge or consent gave materially false, misleading, or inaceurate information or stfem s to Lender
(or failed t0 provide Lender with material information) in connection with the-Loin - Matertal
representations include, but are not limited to, representations conceming Borrower's 0CCupaney of the
Property as Borrower's Principal residence.
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attorneys' fees 1o protect ts intetest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited 10,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate builditg or other code violations or dangerous conditons, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have 1o do 50 and is not
under any duty or abligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, pon notice from Lender to Borrower requesting

f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Zorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agee; 1o the merger in writing.

10. Mie:tgage Insurance, If Lender required Mortgage Insurange ag 3 condition of making the Loan,
Borrower saaii ray the premiums required to maintain the Mongage Insurance in effect, If, for any reason,
the Mortgage Insurzacs Coverage required by Lender ceases to he available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiurns’far Mortgage Insurance, Borrower shail pay the premiums required to obrain
Coverage substantially equivalapsio the Mortgage Insurance previously in effect, at a cost sbstantially
equivalent to the cost to Boriower of the Mortgage Insurance previously in effect, from an allernate
mortgage insurer selected by Leader If substantially equivalent Morigage Insurence coverage is not
dvailable, Borrower shall continue io Tay to Lender the amoynt of the Separately designated payments that
were due when the insurance coverage ecased to be in effect, Lender will aCCepl, use and retain these
paymenis as a non-refundable loss reserv: in liey of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Jnan i ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or eaming; on such loss teserve. Lender can no longer require loss
teserve payments if Mortgage Insurance ¢overage {ir s amouni and for the period that Lender requires)
provided by an insurer selected by Lender again beioines available, is obtained, and Lender requires
Separately designated payments toward the premivrms for Mozizage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower w: required to make separately designated
payments toward the preminms for Montgape Insurance, Boirc we: shall pay the premiums required io
maintain Mortgage Insurance in effect, or to provide 2 non-refuiaable loss reserve, until Lender's
requirement for Mortgage Insurance ends i accordance with any wrtten asceement hetween Borrower and
Lender providing for such Lermination or until termination is required by’ “pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providea in %o Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the ate) for certain losses it
may ncur if Borrower does not Tepay the Loan as agreed. Borrower is not A paty to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from tim( 1o t me, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tiers PSreemepts
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (ut garties) to
these agreements, These aErEEments may require the Tmortgage insurer to make payments using 20y source
of funds that the mortgage insurer may have available {which may inctude funds obtained from Moticage
Insurance premingms),

As a result of thase agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may récetve (directly or wdirectly) amounts that
derive from (or might be characterized a$) 2 portion of Borrower's Payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage msurer's risk, or reducing losses. If such agreement
provides that an affiliste of Lenger takes a share of the insurer's risk in exchange for a share of the
premiums paid (o the insurer, the arrangement is often termed "captive reinsurance. " Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such apgreements will not increase the amoynt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the
Mortgage Insurance under the Homeowners Protection Aet of 1998 or any other law. These rights
may jnclude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatieally, and/or to receive 5
refund of any Mortgage Insurance Ppremiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Froceeds; Forfeiture, Al Miscellaneous Proceeds are hereby
assigned to and shal] be paid to Lender,

If the Property is damaged, such Miscellaneouys Proceeds shal] be applied to restoration or repair of
the Property, if the restoration OF Tepair is economically feagible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hoid such Miscellaneous Procesds
umi® Lender has had an opportunity to inspect such Property to ensute the work has been completed 1o
Lender e satisfaction, provided that such inspection shali be undertaken promptly. Lender may pay for fhe

Miscellaneous Propccds, If the restoration or repair is not economically fessible or Lender's security would
be lessened, the Misselianeous Proceeds shall be applied to the syms secured by this Security Instrument,
whethier of not then d-c; with the excess, if any, paid to Borrower, Such Miscallaneous Proceeds shall be
applied in the order providad or in Section 2.

In the event of a tou wiing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shalt be applied to the ams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowor

In the event of a parijal taking, (desiniction, or loss in vajye of the Propenty in which the fajr market
value of the Property immediately befcee b partial taking, destruction, or loss in value is equal to or
greater than the amount of the gymg Secuied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bo rowsr and Lender otherwise agrec in writing, the syms
sceured by this Security Instrument shal) be isdured by the amount of the Miscellaneous Proceeds
roultiplied by the following fraction: (a) the total ‘amount of the sums secuted immediately before the
partial taking, destruction, or loss in velue divider * 2+(0) the fair market value of the Property
immedistely before the partis] taking, destruction, or loss i vlie, Arg balance shall be paid to Borrower,

In the event of a partia) taking, destruction, of logs in veiue of the Property in which the fair market
value of the Propetty immediately before the partial taking, d-imiction op loss in value is Jess than the
amount of the sums secured immediately before the partial taking, desLvetion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Fioneeds ghall be applied to the sums
secured by this Security Instrament whether or not the sumg are then due.

1

Burrower fails to respond 1o Lender Within 30 days after the date the potice 18 given: Lender is suthorized
1o collect and apply the Miscellageoys Proceeds either 10 restoration Ot repair of the “roparty of to the
Sums secured by this Security Instrument, whether or not then due. “Opposing Panty” miecs tha third party
that owes Borrower Miscelianeons Proceeds or the party against whom Borrower has a rignt oF astion in

Borrower shall be in defau]t if ity action or proceeding, whether civil or criming), is begug ma), in
Lender's judgment, could result in forfeiture of the Property or other material Impairment of Leider's
inlerest in the Property or rights nader this Security Instrument, Borrower can cure such 5 default and, if

4re hereby assipned and shall be paid 1o Lender,
All Misod] ;

aneous Proceeds that are not applied 0 restoration or Yepair of the Property shall he
applied in the order Pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrumen; granted by Lender

1098173523 ) ~
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to Bortower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against
any Successor in Interest of Borrower or 1 refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the otiginal
Borrower or any Sucesssors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower COvVEenants
and agrees that Borrower's obligations and liability shall be joint and severs]. However, any Borrower who
00-s1gr¢ this Security Instrument but dots not execute the Note (a "co-signer™): (a) is co-signing thig
Secvty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrymens; 2nd (o) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any acconxmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s coguat,

Subject to e peovisions of Seotion 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ynder this Security Instrument in writing, and is approveg by Lender, shall obtain
all of Botrower's rights and henefits ypder this Security Instrument. Borrower shal] not be released from
Borrower's gbligations and 18y under this Security Instrument unless Lender agrees 1o such rejease in
writing. The covenants and “greements of this Secority Instrument shall bind (except as provided in
Section 20) and benefit the Succestors 204 asigns of Lender.

14. Loan Charges. Lender luay civarge Borrower fees for services performed in connection with
Bormrower's defanlt, for the purpose of proiseting Lender's interest in the Property and rights under this
Security Instrument, including, but not bt ro, allomeys' fees, property inspeotion and valuation faes,
In regard to any other fees, the absence of exyress athority in this Security Instrument to charge 1 specific
fee to Borrower shall not be constryed a3 a prohil itior, on the charging of such fee. Iender may not charge
fees that are expressly prohibited by this Security Lust:dtvent or by Applicable Law,

If the Loan is subject to a law which sets maximuz 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cof’cted in connection with the Loan exceed the
permitted limits, then; (a) any such loan charge shall be redycid by the amount necessary to reduce the
charge to the permitted (imit: and (b) any sums already collected Lroum Borrower which exgeeded permitted
limits will be refunded o Borrower. Lender may choose 10 make this refund by reducing the principal
owed under the Note or by making a direct payment 0 Borrower If » refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or pot a
prepayment charge is provided for under the Note). Borrower's acceptanca ri any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrey er znight have arising out
of such overcharge,

have been given to Borrower when mailed by first class mail or when actually delivered *0 Tarrower's
notice address if sent by other means. Notice to any one Borrower shalj constitute notice to al Borvowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for teporting Borrower's
change of address, then Borrower shall oaly report a change of address through that specified procedure.

received by Lender. If any notice required by this Security Instrument is aleo required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

109 £
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16. Governing Law; Severabilitys Rules of Construction, This Security Instrument shall be
governed by federal law and the iaw of the jurisdiction in which the Property js located, AJl rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it

Law, such conflict shall not affet other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neunter words or words of the femjinine gender; (b) words in fhe singular shall mean ang
include the plural and vige versa; and (¢) the word "may" gives sole discretion without any obligation to
fake a1 action,

17 Borrower's Copy, Barrower shall be given one copy of the Note and of this Security Instrumen,

8. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest i e Property" meang any legal or beneficial interest in the Propeny, including, but not limired
10, those bensi-ia! interests transfetred in 2 bond for deed, contract for deed, installment gales contract or
CSCIOW agrecment, tie intent of which ig the transfer of title by Borrower at a future date 10 a purchaser,

If al or any peit if the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natura) persor.and a beneficial interest in Borrower is sold or transferred) withont Lender's prior
written consent, Lender Tagy raquire irmediate payment iy full of all sums secured by this Security
Instrument, However, thig ztlon shall not be exercised by Lender if such exercige is prohibited by
Applicable Law,

If Lender exercises this optian, Lenday shall give Borrower notice of acceleration. The notice shal]
Provide 2 petiod of not less than 30 dzye-from the dare the notice 18 given in accordance with Section 15
within which Borrower must pay all sime sicured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this' >eriod. Lender may invoke any remedies permitteq by this
Security Instrument witheut further notice or derand on Bomower, -

19. Borrower's Right to Reinstate Afte Aesleration. If Borrower teets certain conditions,
Borrower shall have the right to have enforcement o7 "ais Security Instrument discontinued at any time
prior to the earliest of () five days before sale of the- Property pursnant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to remstate; ot (c) entry of a judgment epforcing this Secaricv-Instrumen:. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due yndar Giis Securnity Instrument and the Note
as if no acceleration had occurred; (b) cures any defanlt of any othei coverants or agreements; (c) pays all
€xpenses insurred in ¢nforcing this Security Instrument, including, but not inmited , reasonable attorneys'
fees, property inspection and valuation fees, and other foes incurred for the ipe3e of protecting Lender’s
interest in the Property and rights undey this Security Instrument; and (d) takes suck action ag Lender may
reasonably requize to assure that Lender's interest in the Property and nght: under this Security
Instrument, and Borrower's obligation to pay the soms se¢ured by this Security Instwmers, shal] continye
unchanged unless a3 otherwise Provided under Applicable Law. Lender may Tequire ‘that Boreower pay
such reinstatement sums and EXpenses in one or more of the following forms, as selecteg vy lender: (a)
¢ash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn UpoA an institution whose deposits are insured by a federal agency, instrumeniztity or
entity; or (d) Electronic Punds Transfer, Upon reinstaternent by Borrower, this Security Instrumeny and
obligations secured bereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 3 partial interegt in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in z change in the entity (known as the "Loan Servicer™ that eollects
Periodic Payments due under the Not¢ and this Security Instrument and petforms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or tore changes of the Loan Servicer unrelated 10 3 sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
hew Loan Servicer, the address 1o which payments shonld be mage and any other information RESPA

1098173523 Ry
Jnl'ﬁds:ub ' /76
@Q-GIILJ 10010} Pags 11 of 15 Form 3014 107

: o3a
ShBE " d EBTSEZLETFT OL TAES 698 606 INIONNA &4 T2:97 €887 67 D3



0402801418 Page: 12 of 22

UNOFFICIAL COPY

assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender HRy commence, join, of be joined to any judicial action (as either an
individual litigant or the member of & class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, umil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othei virty hereto a reasonable period after the giving of such notice W take comrective action. If
Appliceble Law provides a time period which must elapse befare certain action can be taken, that time
period w.ll-0z deemed to be ressonable for purposes of this paragraph. The notice of acceleration and
Opportunity 2 rura given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursusat <o Section 18 shal] be deemed to satisfy the notice and opportunity to take gorrective
action provisions of (hi, Saction 20.

21. Hazardous Substances, As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic ot Jiazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ¥erosime, other flammable of toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, tuait1a'§ containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federsi 'aw’; and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pgiection; () "Environmental Cleanup" includes any response
action, remedial action, or removal action, as drined in Environmental Law: and {d} an "Environmental
Condition" means 1 condition that can Cause, Conuibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, di‘posal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ci ur in the Froperty. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) that s+t violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to tae presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valie of the Property, The preceding
two sentences shall not apply to the presence, use, or storagé on the Propeitv of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nomual revidential uses and to
maintenance of the Property (including, but not limitad to, hazardous substances in consymar products).

Borrower shail promptly give Lender written potice of {8) any investigation, clair, demond, lawsuit
or other action by atty governmental or regulatory agency or private party mvolving the Prop.tty and any
Hazardous Substance or Pnvironmental Law of which Borrower has actual knowledge ” (3) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tateat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of g
Hazardous Substance which adversely affects the vatue of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

1098173523 A -0 j
Inkiola: LI\/‘. (/70
@9'6"” 10818 Fogs 12 of 16 Form 3014 /01

Sp/1E°d E6TSEZLETPT OL TLES 592 606 INIONNS 84 22:97 £@dz 67 03a



0402801418 Page: 13 of 22

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows;

Z2. Acceleration; Remedies. Lender shajl give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument {(but net prior to
acceleration under Section 1% ypless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure {0 cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtbar inform Borrower of the right to reinstate after acceleration and the right to assert in the
foredloure proceeding the non-existence of g default or any other defense of Borrower to acceleration
and feieclogure, If the default is not cured on or before the date specified in the notice, Lender at its
option inzy require immediate payment in full of all sums secured by this Security Instrurnent
without fa¢her demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled yo'onllect all expenses incurred in pocsuing the remedies provided in this Section 22,
including, but not Xmited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon javiorut of ali sums secured by this Security Instrument, Lender shall relese this
Security Instrument. Borrower sha!! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen’, by only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde’ Anlicable Law.

24, Waiver of Homestead. In accorCaice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois horeestesd exemption laws,

25, Placeroent of Collateral Protection Insurairz, Unless Borrower provides Lender with evidence
of the insurance voverage required by Borrower's agreerient with Lender, Lender may purchase insurance
at Bormower's expense to protect Lender's interests in Borrcw.r's collateral, This insurance may, but need
not, proiect Borrower's interests. The coverage tha! Lende: purchages may not pay any claim that
Borrower makes or any claim that is uide against Borrower in co/mection with the collateral. Borrower
may later cancel any insursnce purchased by Lender, but only after pruviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender ¢ apieent. If Lender purchases
insurance for the collateral, Botrower will be responsible for the costs of thar <sarance, including interest
and any other charges Lender may impose in connection with the placement of (m: insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranse may be added (o
Borrower's total outstanding halance or obligation. The costs of the insurance may be nuore kg the oost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this
Security Instrument and ig any Rider executed by Borrower and recorded with it.

My/ 0'Kegts” P

Witnesses:

VAR \ s A Y
) . (Seal)
=t ~d \(5 o) I—c/ Botrower

S1gy 5&‘(2’(1 o e wpg%

~

OF wawin Hemes Lek

£ = (Seal)

(Seal)
o -Borrower
(Seal) g (Seal)
“Borrower -Borower
(Seal) ) (Seal)
-Botrower Borrower
1098173523
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STATE OF ILLINOIS, Cook County s

L Marwe Qranfoerus , a Notary Public in and for said county and
State do hereby certify that Michaal ¢'Keefa )¢ { " 4{"‘/ 0// € er [

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
apperced before me this day in person, and acknowledged that he/she/they signed and delivered the said
instramer? as his/her/thelr free and voluntary act, for the uses and purposes therein set forth,

Givea ynder my hand and official seal, this /? . dayof D e o W ot

Ve
My Commission #iss: (/07 07 %
%/KM

o Notary Public /
§ "OFFICIAL SEAL"

i MARIO G/ANFORTUNE
:
L

NOTARY PUBLIC STATEOF ILLINOIS

Mz Commission ExE'T.as 6/03/2007
M
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1098173523

ESCROW/IMPOUND PAYMENT RIDER

THIS ESCROW/IMPOUND PAYMENT RIDER is made this 197H day of Decanber, 2003
and is incorporated imts and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security [nstrument™) of the same date given by
the undersigned (the "Borrower”) to secare Borrower's Note to Chage Manhattar Mortgage Corp.

{the "Lender")
of the sme date and covering the Property described in the Secyrity Insttument,

ESCROV//IMPOUND PAYMENTS (A) Subject to the requirements stated in patagraph (B) below, Borrower will
not be requieed iz make monthly escrow/impound payments to Lender for taxes and insurance.

(B) Borrower must puy immediately when due all real estate taxes, assessments, water frontage charges and other
similar charges, sewet reruts. and hazard or property insurance and flood insurance (if any} covering the Property.
Within 30 days after Dorrower renews any insurance coverage, Bomrower shall send a copy of the insurance
declaration page(s) and a copy of e paid receipt(s) to Lender's Insurance Department, Within five days of receipt
of a written request from Lendet, Borioser shall furnish Lender with original receipts or other evidence satisfactory
to Chase showing payment of ingurance premiums, taxes, assessments, water frontage charges and other charges, If
Borrower does not pay the insurance primiym, taxes, assessments, water frontage charges and other simmilar charges
immediately when due, Lender may, but (s rot obligated to, obtain insurance coverage for Bomower or pay the
taxes (and any penalties) and muy other charge; and Borrower must reimburse Lender immediately. Lender may
then require Borrower to make escrow/impound pay men's in accordance with the terms of the Security Instryment.

BY SIGNING ELGW, Borrower accepts and 8grevs Lo the terms and provisions contgined in this Rider.
< o e 2UGCD LAS A (I 2 e

Boréﬁé%i‘ aal ecfe {Date) Bomews: | - (Drate)
//K“R’ Mllu:--r—‘OLe C'?()—-/

r

Borrower {Datc) Borrower (Date)

Borrower (Date) Bomower (Date)

B/C ESCROW/AMPOUND PA YMENT RIDER
BC-6735 (1149)

MuST
RECORD
WITH
MCRTLAGE
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH day of December, 2003 )
anf' i¢ incorporated inta and shall be deemed to amend znd supplement the Mortgage, Deed of Trust, or
Secunity Deed (the "Secutiry Instrument™) of the same dare given by the undersigned (the "Borrower") to
secure Forrower's Note to
Chase m2inattan Mértgage Corp,

(the
"Lender") of thesars: date and covering the Property described in the Security Instrament and located at:
3619 N Wilton Aur, Chicago, I1linois 60613

[Propatty Address]

The Property includes 4 unit ‘a, wgether with an undivided interest in the common elements of, a
condominium project known as:
n/a

2vrat of Condomininm Project]
(the "Condominium Project”), If the gwners assaciation or other entity which acts for the Condominium
Project (the "Owners Association”) holds tite to property for the hemefit or use of its members or
shareholders, the Property also ineludes Borrowir's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition 1o the covinants and agreements made in the Securily
Instrument, Borrower and Lender furiher covenant ang agree as follrwe:

A, Condominium Obligations. Borrower shall perform al. of Porrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Decriavnts™ are the: (i) Declaration or
any other document which cteates the Condominium Project; (ii) by-laws; (i) code of regulations; and
(iv) other equivaleni documents, Borrower shall promptly pay, when duc, all dues and assessments
imposed pursuant to the Constitvent Documents.

B. Property Insurance. So long a5 the Owners Association maintains, with < generally acoepted
insurance carTier, 2 "master” or "blanket” policy on the Condominium Project which.is sutisfactory 1o
Lender sand which provides insurance coverage in the gmounts (including deductibi¢ loyels), for the
periods, and agsinst loss by fire, hazards included within the term "extended coverage," ‘a:id uny other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires ‘nsvrance,

1098173523 DB6OL7
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them: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
reqi’ced coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Boriower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by che magter or blanket policy.

In the eveli.cf a distribution of property insutance proceeds in liey of testoration or repair following
a loss to the Propacty; ‘whether to the unit or to cormmon elements, any proceeds payable to Botrower are
hereby assigned and shall-be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wiii the excess, if any, paid to Borrower,

C. Public Liability liav-unce. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaius a, public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The procesd; of any award or claim for damages, direct or consequential,
payable to Borrower in connection with/24v condemgation or other tking of all or any part of the
Property, whether of the unit or of the comraon elaments, or for any conveyance in lien of condemnation,
are hereby assigned and shall be paid to Lendir. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in section 11.

E. Lender's Prior Consent. Borrower shall not, ecept after notice to Lender and with Lender's
prior writien consent, either partition or subdivide the Troperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandedirent or termination required by law in the
case of substantial destruction by fire or other casualty orini the c2<e of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Const tmen. Documents if the provision is for
the express bemefit of Lender; (iii) termination of professionai management and assumption of
self-management of the Owners Association; or (iv) any action which wouls brve the effect of rendering
the public liability insurance coverage maintained by the Owners Association uracepteble to Lender,

F. Remedies. If Borrower does not pay condomininm dues and assessments ‘when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becoms additional debt of
Bommower secured by the Security Instrument. Unless Borrower and Lender agrev to/other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and provisions contained in this
Condominium Rider,

@7@% b LA Ll sy

Borrower Botrower

2 I~ Q Otee e

VA (Seal) (Seal)

-Borrower -Borrower

(Seal) (Saal)

-Borrows; -Borrower

(Sea) . O (Seal)

-Borrower -Borrower

1098173523 DBE6017
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1098173523
ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 19TH day of December, 2003

» @nd is incorporated into and shall be deemed to amend and supplement
the Mortgage, Tea of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned {the "Beiruver”) fo secure Borrower's Adjustable Rate Note {the "Note™ to
Chase Manhattan Mo tgage Corp.

{the "Lender)
a corporation organized ang exisung under the laws of New Jers ey

of the same date and covering the prenerty described in the Security Instrument and located at:
3619 N Wilton Ave

Chicago, I1linois 60613
(Property Afdaess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NG{Z= LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY GMZ TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaris and agreements made in the Sacurity

Instrument, Borrower and Lender further covenant and agree as folows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nole provides for an initial interest rate of Seven and 625/100C

7.625 %.

MULTISTATE LIBOR ARM RIDER
BG-6733.LT (1/01) Page 1 of 3 (replaces 2/00)
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The Note provides for changes in the interest rate and the monthly payments, as fallows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The literest rate | will pay may change on the 1ST day of January, 2006 ,
and on-that day every sixth month thereafter. Each date on which my interest rate could
change iy cuiiad "Change Dete”,

(B) Tie'adex ‘

Beginning wiia the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbun¥ offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in. The Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Nate is called the "Current index".

If the Index is no lenger @izilable, the Note Holder wil choose a new index which is based upon
comparable information, The Note !4c'der will give me notice of this choice.

(C) Calculation of Changea

Before each Change Date, tie Note Molder wil calculate my new interest rate by adding
Three and 500/1000
percentage pomts {3,500 %) o the Current Index. The Note Holder will then round the
result of this addition to the nearest one-gightt of ne percentage paint (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amourt véll ba my new interest rate until the next Change
Date.

The Note Holder will then determine the amount ¢ %ie monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the C; 1znge Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result «*nis caleulation will be the new amouynt of
my monthly payment.

{P) Limits on Interest Rate Changes

The interest rate | am required fo pay at the first Change D7t will not be greater than
10.625 %
orless than 7,625

%.
Thereafter, my interest rate will never be increased or decreased on any singie Chapge Date by more
than one and a half percentage points (1.6%) from the rate of interast | have besn vaying for the
preceding six months, My interest rate will never be greater than

14,625 %
and will never be lower than 7.625 %.
MULTISTATE LIBOR ARM RIDER
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new

monthly payment beginning on the first monthly payment after the Change Date until the amount of my
monthly, payment changes again.

(F)~ Nstice of Changes
The Note Holder will deliver or mail to me a notics of any changes in my interest rate and the amount
of my montiy rayment before the effactive date of any change. The notice will include information

required by law 13 s siven to me and also the title and telephone number of a person who will answer
any question [ may havr: regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conizined in this
Adjustable Rate Rider.

-

£ / // o 1203 A oAt 4 12 16

thael Keete Date Borrower = N Date
B FT Srecle

Borower Data B wer Dais
Borrower Date Borrower L Date
Borrower Date Borrower "/ Date
MULTISTATE LIBOR ARM RIDER
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