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which-is orgunized and existing under the luws of  THE UNITHD 3TATES, .. L ,uud wlmm
widreysin 3300 SOU'I‘HWES'I‘ FREEWAY, #3000, KOUELON, TRXAS: 77037

u ("Lendor?), Rarrower owos Lomdor the pnnotpul sum oﬁ
ONE HUNDRED 'I'HIM'Y EIGH'I‘ ‘I'HOUSAND -FOUR HUNDMD !’ORTY s:x AN'D 00/ 100!

Dollm(US‘S **138,446 00 )Thlsdubl I8 evidoncud by Bomwors..o.at‘.uod thuwuoduwasthiss«wum
Instramont ("Note”), whioh!provides for monthly. payments, with the full debt; it aot piaid earlior, due and payablo NO
DECEMBER 01, 2024 » This Securlty Instrumient’sceures to Londr:, ) the repayment of the det
evideneud by the Note, with inforest, and il ronuwals, oxteiwtons and madifeitdons; (b) ths payiient of ull dther suma,
with interest, advanced under parsgraph 6 1o proteet the security of Whis Sequrily hmimnmnl gl ()
the porformance of Borfower's covennis and agreemdiity unior 1hiy Swurity lnstnu;sm s the Nmo. For this
purpose, Borrower does horehy mortgage, grant und conyey (o Lender the Tollowing dc.wrihw property located in
COOK - TCCounly, Minolé:

LOT 9 IN BLOCK 3 IN MAYNARD'S RESUBDIVISION OF PART OF BLOCKS 1,

2, 3, 4 AND 6 IN LOT ¢ IN MISMER'S SUBDIVISION OF CIRCUIT COURT
PARTITION OF POWELL ESTATHES OF PART OF THE EAST 1/2 QF, THE NORTH

EAST /4 OF SECTION 36, ‘I‘OWNSHIP 40 NOR'I'H. RANGE 13 EAST O!‘ 'I‘HE

THIRD PRINCIPAL MERIDIAN, ' -

Traed oo

PIN#13-36-203-043-0000

whioh hus the sitiness of 2300 N, MAPLEWOOD AVENUR, CHTCAGO'"
Hilnols 60647 (2ip Cude} (*Property Addrolsmy' " -
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TOGRTHER WITH all the improvements now or hereafier erveted on the proporty, and all caroments, 1ighis,
appuranances, rents, royultics, minerul, oil and gus rights. and profits, water rights and stock and all fixtures now ot
herouflona pant ‘ﬁﬂ‘,lhcmo y: All replacements and additions shall alxo be covered by this Seeurity Instrament. All of the
foregoing is referrod 1o in this Security Instrument ax the **Propenty.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and hus the right (o
morguge, grant um convey the Propety and that the Property is uncncumbered, except for encumbrunces of rocond,
Borrower wirrants and will defond generully the title 10 J: lZmpcﬂy ugainst all claimg und demands, sabjoet 1o any
encumbrunces of record.

1, Payment of Principal, Interest and Late Charge. Bortower shall pay when due the principal of , and interest on,
the debl evidenced by the Note and late charges due under the Note,

2, Monthly Paymen(a of Taxes, Insurance and Other Chiarges, Borrowes shall inelude in cach monthly payment,
together with the £ainedpul il interest ax set forth in the Note and wny Tate chnrges, on installnient of any () lnxos and
specinl nssessmenizaevied or (o be levied against the Property, () leasehold payments or grownd rentz on the Prperty,
+ il (0) promivma fer inzurnee required by parugraph 4,

Bach monthly insaltzozint for items (w), (8, and (¢) shall equal onestwelth of the annual amounts, ax reasonably
estimuted by Lender, plus st zmount sufficient o maintain an additionul bulunce of not more than one-sixth of the
estimated amounts, The full apzaral amount for cach item shall be accumulated by Lender within a period ending one
month before wn item would beeasiss delinguent. Lender shall hold the amounts collected in trust (o pay items (u), (b), and
(¢) before they become delinguent.

I at any time the total of the payments heid by Lender for jtems (a), (b), and (¢), together with the future monthly
. puyments for such items payable (o Lender pioy 10 the due dates of such items, exceeds by more thun one-sixth the
estimated amount of payments required to puy suri items when duc, and if payments on the Nole are current, then Lender
shall ¢ither refund the excess over one-sixth of the e*imated payments or credit the excess over one-sixth of the estimated
payments to subsequent juyments by Borrower, ut the optiai of Borrower. i the total of the puyments made by Bormower
{oritem (u), (b), or (¢) ix insufTicient 1o pay the item when due, then Borrower shall pay (o Lender any amount necessary Lo
muke up the deficiency on orbefore the date the item becomes duar,

Ax used in this Seeurity Instrument, *Seeretary” means the Seesctary of Housing and Urbun Development or his or
her designee, In uny year in which the Lender must pay u mortgageinsurunce premium (o the Secretary (of any yeas in
. which such premium would have been required if the Lender sull heia the Sscunity Instrument), each mouthly payment
* shall also include cither: (1) an instaliment of the unnuul mortgage insvrance: premium (o be puid by Lender to the
Secretary, or (ii) u monthly charge instcad of o mortgage insurance premiur i his Secarity Instrument is held by the
Secrclary, Euch monthly installment of the mortguge insurance premium shabl e 2 2 amount sufficient (o accumulate
the full annunl mortguge insurance premium with Lender onc month prior to the dea i full antual monguge insusance
premium is due 1o the Seeretary, o if this Seeurity Instrament is held by the Secretary, edeh monthly charge shall be i an
amount equal 1o one-twel fth of one-hulf percent of the outstanding principul balanve due an e Mote,

If Borrower tendens (o lender the full payment of all sums secured by this Seeurity Instniaet, Borrower's account
shall be eredited with the balanee remuining for all installments for items (), ), and (¢) wid e wongage insuranee
+ premium installment that Lender has not become obligated (o pay 1o the Secretary, and Laender shalipraraptly refund any
exeess funds to Borrower, Immediately prior (o a foreclosure sale of the Property or its acquisition by Lender, Borower's
account shatl be credited with any balance remaining for all installments for items (a), (), wnd (¢).

3. Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

Fimst, to the mortguge insurance premium to be paid by Lender to the Seeretary or to the monthly charge by the
Seerclary instead of the monthly mortgage insurance premium;

Sceond, to uny tuxes, special ussessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest duc under the Note;

Fourth, toamortization of the principul of the Note;

____f’h \h, (0 late churges due under the Note,

m-ﬂ!m.) ) M“"ﬁylﬁ_
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4. Firo, Flood and Other Hazurd Diiswsnco, Borrawer sinll lit‘sufo‘,nll'Il\'n%rk}vmﬁom'loﬁ' thet Preiporty, Whethor
now {n oxistonce or auhscqtiu’n(!{ areoted; ngultist ey Hizhrely, cgunltiek, ‘andd ".-‘"ﬂ'.” 1gbneles, inohidiiy N, for wildh
Londor roquires insurance. ‘This insuranco shall bo mudntainod in the amountsaiitt Tor'The poriacls thiit'Lunder ' nitgiiria,
Borrowor shull also insure ull improvements on the Property, wlwlhut now In pxistonce or subsequently qrwwg, ngulnal
loss by Mool to the oxtent recuired by tho Sedrétary, AllInsumneo’shall be Sirride wilhi Goriipanien ipproved By Kender,
"Tho insuratico policies and uny ronowals shalt ho hold by Lendor and shidl inelydy loss prynble clyuses i favar of, and in
u form necoptublo Lo, Lendor, Attt e S

In the ovent of loss, Borrower shull givé Londor hhmcdlmh'nugldp' by ridl; Lenclor muy‘mhkc‘ p?&o(‘ af Joss il not
male promptly by Botrower. Buch insurance'compainy condeme Is hisroby suthtrized und'direeted to mitke paymont for
such loss dircetly to Lender, instend af 1o'Borrower and to Ldncllc'r‘,’_nln,l‘!y.}f\ll'dr any parl‘af the insutincs procewds may
ho upplied by Lendor, at lts option, olthor (8) to the reduetion of (the Intlshietintsy undor the Note und’this Sceurity
Instrumont, Iinst 1o any delingquent umeiina np!,»llocl’lh th ardot I’ paragriph 3, und thén to prqpn(ni’om of principal, or
(b) to the restoration or topair of the dumaged | rnlwrt{. Any applieation of the procecids th the prii ulm‘\l‘nl‘m“ ot exlend
or postpone the duc date of the monthly pnyments which ure reforrud to IQ mmgmph 2, or chang the amout of such
payments. Any excesy insumnee procedds oved im'imounf roquired to pay'nlt buldtunding thiléhledivesk under the Note:
and this Security Tnstruneat shall bo pfil to tho ontity legully'entitléd thereto, - =+ 0

In the event of forecloni of thil Secdrlty Inxtrument or other transfet of tilk 1o this Property thili extinguishes the
indehtednews, nll right, Uitloandiatiadt of Borrowor i wid to pnm‘mncq pnlllélqs Jiv forcio bl puss 10 the purchuser,

§. Occupancy, Proservation, Mrintenanco and Protectlon of the Property; Borrowor's Lonn Application;
Leaseholds, Borrower shall oceupy, estalish, and use the Properly a8 Borrower's prinelpal rexicence within sixty duys
after the oxeution of this' Scourity’ Instniran! und 'shall contintie (o oceupy ‘the Pro’purl{ a8 Borrower's prineipal
residence for ut leust ane yeur after tho dito @f' oceupancy, unleis the Seetolnry determines this requireiment will conse.
undue hardship for Borrower, or unless sxtenuniing clreumatunces oxist whioh are bsyopd Borrower's conlrol, Borrower
shall notify Lender of any extonuuting! dirdumstuneds, Borrawer shall not’ cimmbt’ iiste' cie ’clckmi'{.‘ dimuge or
substantiatly chanige the Praperty or'allow the Prapetly to deloriormte, reixonable wear und téar excepted. Lénder muy
inspect the Property if the Property is vucant or nhundone or tho loust i in‘default; Lendor niny take reasonable aetion to
proteet und preserve such vacant or abandoned Property, Boreowor shall also be in default it Borsower, diirtig the lown
application process, gave muteriully (ulye or inaceurate inforntion or statements t Londer ‘«)r [uifed o provice Lender
with any mutorial infirmation) in connetion with the lmm'q«i:icgacucl’lsr‘gl\u Nati, lircliiding, bii' nbt' Himited 1o,
represcntitions concerning Borrower's occuipuniey of the Proputty we 2 pringipul resldendo, I KIS Seeurlty Tistrament is
on o lenschold, Borrower shall comply with'(h§ provislons of the lomse. 1 Borrower neiquires feo ttde o tha Praperty, the.
leuschold and fee title shull not be morgud unleds Léndor ngrées to the'mérgerinweriting.  ~ *

6. Charges to Borrower wnd Protogtion of Londer's Rights iii (6¢', Property, Borrower shall puy ull
governmental or municipal chnrfcs; {ines andl|mpositions that are not incliided In'pezaisrmph 2, Borrower shull puy these
obligations on time directly to the entity which ix owud the {au ment, |1 fuilure to pay would ndversely affect Lender's
interest in the Property, upon Lender's recquest Borrowor shall prompily fumish to Leader receipts avidencing these
payments, B B )

' . » ' '

It Borrower fails to make thess payments or the Pt;ymi.ynls requirdd by ‘purngraph 2, or fakisio nerform apy other
covenants wwl agreements cantainéd in'this Seedrlly Instrimont, or lhérc'lr;{ a logal proceading thel muy signiticuntly
uleet Lender's rights in the Proporty (such us a proceeding In bunkiipiey, for condamnation of (o snforc Juws or
regulutions), then Lender may.do unitl puy whntover I8 necessury 1o’ protuet the valug of the Propetty and Lender's rights

in the Property, Incluiling payiment of taxes, hazard Insurance wnd other Ttems méptioned in'paragraph 2, '

Any amotints disbursed by Leiwdor undor ll\l.i"w”ilf,tifrtip]p shial Bt up udi(onal débi of Borrawot aid bo secured &
by this Security Instriment, Theso ninotintd'shall bear fiterest froim (tho date of disbursoment, w the Note nue, und ul the &
option of Lender, shall be immedintely due mixd puyable, T S ".Yg

e il Cbo ergbeeme ot e by b oben bl ey i ot 1y

7, Condemnation, The proceedds ol ;m‘x a(\lvz)r‘l'or ql,ufl)p for glm%wgé.ﬁ. Jlrcu er cp!)ﬁ!;‘ﬁl.cl)l_l’t’ll.. iugqnnccluln with my L‘g :
condemnition or other Wking of any purt of' the Property, or for conveyance in ,?lucc af, sondumnation, ure herehy Gy
nssigned and shall be pald to Lender to the extent of' the [ull amount of the ndebtedness that remalns unpaid unde the
Note und this Seeurlty (nstramwnt. Longor shiall apply sush procogds t the reduction of the lidgbledness under the Nute
il this Seeurity Instrament, fimt o any dolinguont amounts upplied in the ordue provided In pemgmph 3, and, than (o
propayment of prineipal. Any application of the proveads 1o the prineipat ahall not sxtend or pastpono the due date of

. g vl
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the monthly puyments, which are referred (o in puragraph 2, or change the amount of such payments. Any excess
rancdu over an umount required to pay all outsunding indebledness under the Note and this Security Instament shall
3 paidd o the entity legully entitled thereto,

8, Foos, Lender may colleet fees und charges authionized by the Scerctary.
9, Grounds for Acceleration of Deb,

(n) Defoult, Lender may, except as limited by regulutions issued by the Scerctary in the case of paymen
defuults, require immediate payment in full of all sums secured by this Security Instrament if:
(i) Borrower defaulis by fuiling (o pay in full wny monthly payment reguired by this Sccurity Instrament priot
taar on the due dute of the next monthly payment, o
(i) Borrower defuults by Tuiling, for u period of thinty days, (o petform any ather obligntions contwined i this
Sceurity Instrument.

(b) Sule Withiout Credit Approval, Lender shall, if permitted by applicuble law and with the prior approval of
the Sceretary, semire immediate payment in full of all sums seeured by this Security Jnstrament if’:
(i) Al or purt f the Property, ot o beneficial interest in a trust owning all or part of the Propeny, is sold o
atherwise trasfrsad (u!!:zc:r than by devise or descent) by the Borrower, wd
(1) The Property i pot occupied by the purchaser of gruntee as his of her prineipal residence, o1 the purchiser
or grantee does so ozevpy the Propenty but his or her credit hus not bees approved in accordunee with the
requitements of the Secictary,

(¢) No Waiver, If circumsiances oceur that would permit Lendet 1o require immediute payment in full, but
Lender does not require such payments, Lender does nol waive its nghts with respect o subsequent evenia,

() Regulntions of HUD Sccretary, i amany circumstances regulutsons issucd by the Secctury will limit
Lender's rights in the case of payment defaisto requite inmediate payment in full and foreclose if nol paid.
This Sceurity Instrament does not authorize aceeicintion or foreclosure it not permitied by regalutions of the
Seerctary,

(e) Mortgnge Not Insured, Borrower ugroes thut shou'd 2bis Seeutity Instrament and the Note secured thereby
hot be eligible for insuranee wnder the Nutions) Housing Actvihin 60 days from the dute hereof, Lender muy, i
ity option and notwithstanding anything in purugruph 9, requice ‘mmediate payment in (ull of ull sums secured by
this Security Instrament. A writien statement of any authorized apzit of the Secretuty dated subiseguent 0 60
dys from the dute hereof, declining (o insure this Security Instnonentand the Note secured theteby, shall be
deemed conclusive proof of such incligibility. Notwithstanding the fuerging, tis option may nol be exercised
by Lender when the unuvailability of insurance is solely due to Lender's failure (o remit o mortguge insurunee
premium (o the Secretary,

10, Reinstatement, Borrower has u right to be reinstated if Lender has required imamedizie payment in full because
of Burrower's fuilure to puy an amount due under the Note or this Sceurity Instrament. “his 2l applies even afler
foreclosure procecdings are instituted. To reinstute the Sceurity Instrument, Borrower shall tonier in o lump sum all
umounts requited to bring Borrower's account current including, to the extent they are obligativns <1 Sorrower under this
Security Instriment, foreclosure costs und reasonuble und customary altomeys* fees and expenses-prapetly ansociated
with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Instrument and the wbiigations that it
secures shall remain in effect ax i Lender hud not required immediate payment in full. However, Lendet is not requited
to permil reinstatement it () Lender has sccepled reinstatement after ll’w commencement of foreclosure proceodings
within two yeans immedintely preseding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (i) reinstatement will adversely afiect the pronty of the lien
created by this Security Instrament.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
madification of amortization of the sums secured by this Security Instrament gramted by Lender 10 any suceessor in
interest of Borrower shall not operte to release the liability of the original Bottower ot Bortowet's suceessat ity interest.
Laender shall not be reqquired to commence proceedings aguinst any sugcessor in interest o refuse to extend time for
payment or olherwise modify amortization of the sums secured by this Security Instrument by reason of any demund
made by the original Borrower or Borrower's successons in interest. Any forbearunce by Lendet in exercising any night
or remedy shull not be a waiver of or preclude the exereise of uny right or remedy.

Q-muu (960%) Poge 4 010 sy w_
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12, Succonsors and Asslgns Boundj Jolnt and Sovoral Linbilitys Co-Signors ‘The covenanis mxl agrosinonts of
this Seeurity Instrument shutl bind and bonellt the succexsors uned ansigns of Lender and Burrower, subjoet o the
ptovisions of pmgraph 9.b, Borrower's covenaunts und agresments shall be joint und saveral, Any Borrowsr who co-signa
this Scourity Insinimont bul docs not exeouty the Noto: () is co-signing this Socurily Instrumenl only to morigage, grant
and convey that Borrower's interest in the Propcrtr unclor the terms of this Security Instrument; (b) is hot personully
obligatect to pay the sums scoured by this Sceurity Instrumont; and (c) ngrees that Lender and any other Borrower may
ngreo to extend, modify, forbenr or muke any uccommodntions with regurd to the terns of this Security Instrument or the
oto without that Barrawer's consent,

wns.. UNOFFICIAL COPY, . i

13, Noticos. Any notice to Borrower providucd for in this Seeurity Instrument shall bo given by dolivering It or by,
mailing it by first cluss mail unloss upg\lcublc law requires use of another mothod, The notles shall be directed 10 the
Propetty Address or any other wddresy Borrower desighates by notice to Lender. Any notige to Lendor shall be given by
first cluss mall to Lenclor's addross stuted horoln or any adddress Londor designates by notico to Borrowoer, Any nolice
provided for in this Scourity Instramont shall be doemed 10 have beon given to Borrower or Londor whoen given as
provided inthis pezagraph,

14, Governing Law; Soverabllity, This Sceurlty Instrument shull be govomed by fedorl Taw wixl the luw of the
jurisdiction in which the Fropuerty is loeated, In the event thut uny provision or clause of this Sceurity Instrument or the
Noto conflicts with applicatic inw, such confliet shall not affect other provisions of this Sceurily Instrument or the Note
which can bo given oB‘cct withat 2k conflleting proviston, To this end the provisions df this'Security Istrnientand the
Noto aro deolirod to o sovomble, it oy 0 et oo o

oy g . v !
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15, Borrower's Copy. Borrowor shali do given one conformod copy of this Security Instmament, = -+ " "
. S s NS ) o Pk L s
.. 16, Asslgumont ofRents: Borrower unconditjonally nssignsand transfens to Lendorall the rents und revenues af the

Property. Borrowet uutherizes Lendor or Lender's paonis o colleot the ronis und revenuos and herehy direets ench tonut
of the Propetty to pay the rents (o Londer or Lerdze's agents, However, prior to Lender's notice (o Borrower of
Borrawer's hronch of sy covenant ot agrevment fn s Seeurity [nstrumont, Borrawor shinll golleet ancd recolve ull ronts
ol rovenuies of the Property ax trustes far the boneft of Lender and Borrowor, This nssignment of rents constitutes un-
ubsalute nssighment and notyn usyi nlpgu‘rprngldlliqpulycvp’.u;zpl\lx,,,. U T T S S

I Londor gives notice of brench (o Borrawer: (w) all rents reéolved by Barrawer shul) be hsl by Borrower us irustee
for benofit o Lender only, to be upplied to tho sums secured by s Seaurity Instrument; (B) Londor shull be entifjpd to
eollect and recsive wll of the rents of the Property; and (o) ench tonani i the Property shall pay all rents die and unpaid to
Lenclor or Lendut's agont on Londee's wrilton dotmund to the tenunt,

Borrower has not cxcculud‘u’h{ 'F‘rio’i sl gnment' &1 the rents andd husnotund will not peeform any act that would
provent Lendor from excrelsing its rights undor this parugraph 16,

- Lentlor shatl not be reguired to enter upon, tako control of or madntuln the “iurerty before or ufter giving notice of
hreuch to Borrower, However, Lender or u judicinlly appointed rocelver muy dosoatany time thors is o brench, Any.
application of rents shall not eure or walve uny dofault or invalidate uny other right or iemzdy of Lendur, This assighment
of rents of the Proporty shull terminute whun the debl secured by the Seeurity Instrimont i paid in ful),

NON-UNIFRORM COVENANTS, Borrower wiwd Lendor further covenunt and ageeo as follows:

17, Foreclosure Procedure, If Londor requires immedinte payment n full under paragrans.9, Londer may
foreclose this Security Instrument by judicial proceeding, Londer shall bo entitled to colloct/all s¢nansos incursed
in pursulng the romedies provided in this preagraph 17, Including, but not Jimited to, reasonable atiorneys’ fees
and costsof titloavidence, - -~ - . o o :

RN 1L PR S PR A Y W s

18. Rolonso. Upon payment of ull sums secured by this Sccurity Instrament, Londor shall rolease this Seeurity
Instrument withowt cm:rgo to Borrowor, Borrowor shall pay any recordation costs,
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20, Riders to this Sceuriey Instrument, If ane or more ridems are executed by Borrower and recorded together with
this Security Instrament, the coverants of cach such rider shall be incorporuted into and shull amend und supplement the

covenahts and agreements of this Sceurity Instrument as if the rider(s) were a pant of this Security Instrument. {Check

[X] Other [Specily)
ADJUSTABLE RATE RIDER

(71 Graduated Payment Rider

upplicable box(vs))
Condominium Rider
Planned Unit Development Rider jamwsnwg Bquity Rider

wtrument and in any

BY SIGNING BELOW, Borrower uceepls andd agrees 0 the terms containgd jp this Security I
l?cd 4 )& il, i Z 5 \
(Scal)
Berrawer

rider(s) exceutgd by Borrower und mn
Wilnc&m}
- wnaoﬂ SARAHONA
(Scal)
Bonowes
(Scal) e (Scal)
Batpowe

Borowy
(/b"v IC County ss:
» 8 Notary Public in und for said county and state do hereby

STATEOFILLINOIS,
(/W (&'\ 0 ‘fp«/{

I,
WILSON BARAHONA
, personally known (0 me to be the same person(s) whose

certify that
nume(s) subscribed (o the foregoing instrument, appeared before me this day in person, and ucknowledged thit
free und voluntary act, fof the uses and purposes
| [t .

signed and delivered the said instrumentas KIS
ju) seal, his 12 dayor vV

( - “\
d
~ N\
(W

~——

therein set forth,
Given under my han

Notary Public -

Page 0 0l0 /
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%)

g) h

¢ / ¢

g

° .
My Commixsion Expire

This Instrament was pre
Q««u (409)
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ADJfJSTABLE RATE RIDER. . ©. . "iridk

THIS ADJUSTABLE RATE RIDER vmadthii o | o+ 1ot \ 22ND  duy of

NOVEMBER , 1994 ,und Ialncorpnmlul inlo und shult be deemed to amend und
supploment tho Moriguge, Deed of Trust or Seeurlty Doed (*Seourity Instrumont*)of’ the'sumie'dute given
by the undunsighud (* Borrower*) ta ssure Borrawor's Nolo ("Nete”) 16 BANK UNZTED' or 'I‘EXAB

FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON,” TEXAS 77027

(the *Leice! ) or thes Snm dae wid covor!ng llic pmporly cloe}crlbcd in lgw Swurl(y Instumont um! lmmul
a: 2300 Y, MAPLEWOOD' AVENUE, CHICAGO, 'ILLY 860647 .

(TN ‘{ "l\ ,‘lx" [N

|l’mpoﬂymldrml

THE NOTE \.ON'l’klNS PROV!S!ONS ALLOWING FOR CBAN GES lN 'I'Hls
INTEREST RATE 4.4% 'l'HE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BOKRO'VER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIMEAND THE M'AXIMUM RATE THE BORROWER MUS'l‘PM’.

Y ADDITIONAL COVBNANTS Tn addliion Io th uovw\m)w wndl uurwmuu!s ‘maddu Ty the Swurily
, lnstnunuu Borrowet and Lendor I'urlhurmvmwv -uxdugrwufollowa. S e .

Vhie ot

INTERESTRATEANDMONTKLY PAYMEM O,HANGES o

(A)ChangeDale = @ . SRIRY RN

The inlerest mte muy change onthc ﬁmdny of I‘PRIL , 1996 ,.uml on llml tuy
of each succeeding yoar, “Chanjgo Duté” meany enchytnto snwhich the interdst | mtc couh! chanuo b

(B) The Index

Boginning with the first Chapge Date, the Interest rate will bo-baeed on an Index, “Index® means the
weokly avorage yiold on United: Statos Treusury Sceurities adjusted (ow ennstunt maturity of one yeur, us
mucle available by the Fedoral Reserve Bourd. “Current, Indox” means the mast pscent Index figurs avalluble
30 duys bofore the Changa Date, 1 the.tndex (as defined above) Is no longer availuble, Lender will use as o
new Index any indox prescribed by the Scerotury, As used in this Rider, "Secremry-icans the Secretury of
Housing and Urban Development or his or her designes.” L»ndcr will give Bor:owsr notice of the new
Index. .

(C) Cnlculation of Interest' Rate Changes
Boforu cuch Change Dute, Londer will calculate u now interest rate by adding a murgln o!

TWO AND ONE-HALP percontage point(s) ( *2,500 %)
to the Current Index and rounding tho sum to the nearest one-cighth of one percentage point (0.125%),
Subjuct to the limits stated in purageaph (D) of this Rider, this rounded amount will be the now interest mle
until the noxt Change Dato,

(D) Limits on Intorest Rate Changes

The interest mto will nover Increase or decrease by moro than one porceninge point (1.0%) on any
singlo Chunge Dutw, The intorest rate will nover be mars than five percontuge points (5.0%) higher or lower
than the initial interest rato.

o 03959392
o oo 1ol 2 FHA Multhitate ARM Riges - 391
- R0 110w VMP MORTGAQE FORMS * (31312038100 (40016217201 Intalas A7

. 860SZ0L0
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(E) Calculation of Payment Change

I (he interest rate chungos on a Change Date, Lender will caleulute the amount of naonthly payment of
principal and interest which would be ny (o repay the unpuid principal balance in full a the matrity
dute at the new interest rte through substantially equal payments. i muking such caleulation, Latwier will
use the mpuid principal buluncs which would be owed on the Change Date if there hud been no defuull in
pu'{lucm on the Note, reduced by the amount of any prepayments to principal. The result of this caleulation
will be the umount of the new monthly payment of principal and interest,

(F) Notlece of Changes

Lender will give notice to Borrower of wny chiange in the interest mte and monthly payment smount.
The notice must b given at least 28 days before the new manthly payment amount is due, and must set foth
(i) the dute of the notlee, (1) the Change Date, Gii) the old interest mie, (iv) the new intepest fute, (v) the new
monthly eayiment umount, {vi) the Current Index and the dute it was published, (vi)) the methad of
caleulating tne-change In monthly payment amount, and (viii) any other information which may be required
by law fromiigic fo time,

(G) Bffective atain of Chunges

A new interest wte eeleulnted in accordance with pusgraphs (C) and (1) of this Rider will hecome
effective on the Change "apie, Borrower shall make o payment in the new monthly amount beginning on the
first payment date which oceurs ul lenst 25 days after Lender hus given Borrower the nolice of clianges
recuined by paragruph () of s Rizlor, Bomower shull have no abligation to puy any increase in the monthly
yment amount caleuluted in acscordance with paragraph (E) of this Rider for any payment dule oceurring
lc&s‘ than 28 duys after Lender has gives: the required notice. 1f the monthly puyment amount ealeulated in
accordunce with paragraph (B) of iy Rider decreased, but Lender failed 1o give timely notice of the
decrense ard Borrower mude any montiiiy pryment amounts exceeding the payment amount which should
have been stated in o timely notice, then Baipswer hus the optionto either (i) demand the retum to Borrower
of un{ excess pryment, with interest thereon ul thz-Note rie (1 rate equal to the interest rte which should
have been stated in a timely notice), o (ii) reques. thin uny excess payment, with interest thereon at the Note
rute, be applicd us puyment of principal, Lender’s alifigation (o retum any cxcess payment with interest on

7

demand is not assignable even if the Note is otherwise arsipned before the demand for retum is made.

BY SIGNING BELOW, Borruwer accepts and agrees <o'the terms and covenunts contained in this
Adjustable Rute Rider,

A T (Scal)
-Borrower WILSON BARAHONA Jotrower

(Scal)

(Scal) 0 (Seal)
‘Burower Borrowet
{Spuce Below This Line Reserved for Acknowledgment)

LFADR
o0 o 03989392




