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DEFINITIONS

Words uscd in multiple sections of this dozumezt are defined below and other words arc defined in
Scctions 3, 11, 13, 18, 20 and 2. Certain rule: tegurding the usage of words used in this document src
also provided in Section 16.

(A) "Secority lnstrument” meunsthis document, which is dzed  DECEMBER 18, 2003 ,
together with alf Riders to this document.
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Borrower is the mortgugor under this Security Inscrument,

(C) "MERS" i3 Mortgage Electronic Registration Systems, Inc. MBRS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s succossors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware, und has an
address and telephone number of PO, Box 2026, Flint, MT 48501-2026, tel. (883) 679-MERS.
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(D) "Lender" is Finance Ameriea, LLC

Lenderiga Limited Liability Company
organized and existing under the luws of DELAWARE
Lender's address is 16802 Aston Strest, Irvine, CA 92606

(E) "Note" meansthe promissary note signed by Borrowerand dated DECEMBER 18, 2003

The Note states that Borrower owcs Lender

FIVE HUNDRED FIFTY-NINE THOUSAND TWO HUNDRED AND NO/100 Dollars

US.§ 559,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and Lo pay the debl i full not lalcr than JANUARY 01, 2034 ,

P(l:) "Preperty” meuns the properly that is desceibed below under the heading "Transfer of Rights in the
opeay”

(G) "Loaws' =eansthe debt evidenced by the Note, plus intsrest, any prepayment charges and late charges

due under .he Mote, and all sums duc under this Security Instrument, plug interest.

(H) "Riders* m<z=q all Riders (o this Security Instrument that are exccated by Borrower, The following

Riders are to be “xcented by Borrower [check box as applicable]:

00 Adjustablc Rate Rder || Condominium Rider Second Home Rider
| Ballooa Rider Planned Unit Development Ridet_| 1-4 Pamily Rider
| VA Rider v} Siweekly Payment Rider Other(s) [specify] Lagal Deseription

(D ‘Applicable Law" meuns all conisolling applicable federal, state und local statutes, regulations,
ordinances and administrative rules and orar.s (that have the effect of Law) as well as all applicable final,
non-appealable judicial opinions,

() "Community Assoclation Dues, Fees, und Asscssments" means all dues, fees, assessmentsand other
charges that are imposed on Borrower or the Pioerty by a condominium association, homeowners
asyoeiation or similar organization.

(K) "Electronic Funds Transfer" means any tranafer 41 funds, other than a transaction originated by
check, drafl, or similar paper instrument, which is initist2d through an cloctronic terrainal, telephonic
instrument, computer, or magnetic tape so as to order, mstru<z, or unthorize a Snancial institution to debit
or credit an account. Such term includcs, bul is not himited to, (poirt-of-sale transfors, automated tefler
machine transactions, transfers initisted by telephone, wire trausfers, and automated clearinghousc

transfers. .
(L) "Escrow Itewms" meansthose itcms that are describedin Section 3.

M) *Miscelluneons Proceeds” mcuns avy compensation, settlement, award of damages, or roceeds paid
by any third party (other than insurance proceeds paid under the coverages des:vibed m Section 5) for: ®
dumage to, or destruction of, (he Property; (ii) condemnationor other taking of all iwr any part of the
Property; (iii) convcyance in lieu of condemnation; or (iv) misrepresentationsof, vi-arisrions as to, the
value and/or condition of the Property.
(N) "Martgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.
(O) "Periodic Payment’ means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Securily Instrument.
() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subjsct mattcr. As used
in this Secucity Instcument, "RESPA" refers to all requiromentsand restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan docs not qualify as a “federally related mortgage
loan” under PA,
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(Q) “Successor in Interest of Borrower” meansany parly that has taken title to the P , whether o
nol that party has assumed Borrower’s obligations unger the Note and/or this Sceuri ry'?ﬁfﬁmm. :

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsccuresto Lender: (i) the repaymentol the Loan, and all renewals, sxtensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agresmcnts under
this Security Instrument and the Note. For this purposs, Borrower does hereby mortgage, grant and
convey 10 MERS (solely as nominee for Lender amd Lender's suecessors and assigns) and
to the successors and assigns of MERS, the followng described property located i the

COUNTY [Type of Recording Jurisdiction]
of COOK [Nume of Recording Jurisdiction):

LEGAZ DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number:  10-27-226-016/0 which currently hus the addvess of
7652 N KILDARE AVE [Stceel]
SKOKIE [Ciy), Ilinois 60076 [Zip Code]

(‘"Property Address”): 7632 N KILDARE AVE, SKOKIE, TL 60076

TOGETHER WITH all the improvements now or hersaiicreracted on the property, and alf
easements, appurtenances, and fixtures now or hereafter a part of tae property. All repliacements and
edditions also be covcred by this Security Instrument. All of the foreooing is referred to in this
Security Instrumentas the "Property." Borrower understandsand agrces tha, MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessa}i'to comply with law or
custors, MERS%as nominee for Lender and Lender’s successors and ussi ) has np t: Lo exercise any
or all of those interests, inchuding, but not limited to, the right to foreclosc and seil the Zynperty; and to
take any action required of Lender including, but not limited to, releasing and cancelay this Security
Instrument.

BORROWERCOVENANTS that Borrower is lawfully seised of the cstate hereby conve/od and has
the right to mortgage, grant and convey the Property and that the Pro&irty i§ unencumbered, except for
encumbrancesof record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subf_;ct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limilcd variations by jurisdiction to constitute a uniform securiry instrument covarmg rcal

operty.
peop U%TFORMCOVENANTS. Borrowerand Lender covenant and agree as follows:
L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt cvidenced bgsthe Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursnant to Section 3. Payments due under the Note and this Security Instrurentshall be made in U.S.
currency. However, if any check or other instrumentreceived by Lender as payment under the Note or this
Sceurily Instrumenlis retumedto Lender unpaid, Lender may requirs that any or all subsequent pagments
due under the Note and this Security Instrument be made in one or more uf the {ollywing {ormg, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an inglitution whose deposits axe insured by a
federal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Payments are deemedreceived by Lender when received at the location designatedin the Note or at
such other location as may be designatedby Lenderin accordancowith the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender muy uccept any payment or partial payment insufficient to bring the Loan
current, Without waiver of any rights hereunderor prejudice to its rights to refuse such puyment or partial
paymeriin the future, but Lenderis not obligated to apply such puyments at the time such payments ars
accepied. Jf each Periodic Payment is applicd as of its scheduled due date, then Lender need not puy
interestoa aapplied funds. Lender may hold such unapplied funds until Barrower makes payment to bring
the Loan cusir.i, If Borrower does not do so within a reasonableperiod of time, Lender shall sither apply
such funds or vorzer them to Borrower. If nol applied earlier, such funds will be applied to the outstanding
principal balance urdee the Note immediately prior (o [orcclosurc. No offsct or claim which Borrower
might have now or ir! t'ic future against Lender shall relieve Borrawer from making puyments due under
;hz Note and this Secunty Ipstrumentor performingthe covenants and agreemeotssecursd by this Security

nstrument.

2, Application of Payments vr Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by. Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duey=der the Note; (c) amounts duc under Section 3. Such payments
ghall be applied to each Periodic Paymen. 34 the order in which it became due. Any remaining amotnts
shall be applied first to late charges, second (o a»v other amounts due under this Security Instrument, and
then to reduce the principal bulance of the Nol,

If Lender receives a payment from Borrower fir 2 delinquent Periodic Payment which imeludes a
sufficient amountto pay any late charge duc, the paymeat may be applied to the dslinquent payent and
the late charge. Jf more than one Periodic Paymentis oulstrading, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments f, ‘und to the extent that, each payment can be
peidin full. To the extent that any exceas exists after the paymens i upplied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges due, Voluntary prepaymentsshall
be applied first 1o any prcpayment charges and then as described in it Note.

Any application of payments, insurance proceads, or Miscellaneon Fruceedsto principal due under
the Note shall not extend or postpone the due date, or chunge ths amount, of th Periodic Payments.

3. Funds for Escrow Iems. Borrower shall puy 10 Lender on the duy ¥oriodic Payments are duc
under tho Notc, until the Note is paid in full, 4 sum (the"Funds") Lo provide {or paymint of smounts due
for: (a) taxcs and assessmentsand other ilems which can attain priority over this Securiuy Tnstrumentas a
lien or encumbranceon the Property; (b) leasehold payments or ground rents on the Prorérty, if any; (c)
preminms for any and all insurance required by Lender under Section 5; and (d) Morizars Insarance
premiums, if any, or any sums payable by Borrower to Lender iu Jieu of the payment uf Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow leem. Borrower shall promptly furnish to Lender all notices of amountsto
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lendar waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lander may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has beeawaived by Lenderand, if Lenderrequires,
shall fumish 10 Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide roccipts shall for all purposes be deamedio
be a covenant and agreemenicontainedin this Security Instrument, as the phrase"covenant and sgreement”
i nsed in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuunt to & waiver, and
Borrower fuils to pay the amount due for an Escrow ltem, Lender may exercise its rights inder Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to 1epay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any lime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay Lo Lender all Funds, and in
such amounts, thar arc then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lenderto apply
the Funrs at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
requie weder RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonab’s p=timates of expenditures of future Bscrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, o euiity (including Lender, if Lenderis an institution whose deposits are so insured) or in
any Federal Home Loap Bank, Lender shall apply the Funds to puy the Escrow Ttems no later than the time
specified vuder RESFA. Lender shall not charge Borrower for holding and applying the Punds, annually
analyzing the escrow account, e verifying the Escrow Items, unless Lenderpays Borrower interest on the
Funds and Applicable Law permis Londer to muke such 4 charge, Unless an agreemcntis made in'writing
or Applicable Law requiresinterext fo he puid on the Funds, Lender shall not be required to pay Borrower
any interest or curnings on the Funds. 3orrower and Lender can agre¢ In wriling, however, that intersat
shall be paid on the Funds. Lender shall 5+¢ (o Borrower, without charge, an annual aceounting of the
Funds as required by RESPA.

If there is a surplos of Funds held in eccrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in uccordancewith KESPA, If thereis 4 shortage of Funds held in cacrow,
as defined under RESPA, Lender shall notily Botrow =4 roquired by RESPA, and Burrower shall pay to
Lender the amount necessary to make up the shortage in‘ac.o-dancewith RESPA, but in 50 more than 12
monthly payments. If thereis a deficiency of Funds held in Ssreow, as defined under RESPA, Lender sha)}
notify Borrower as required by RESPA, and Borrower shall pay (v Londer the amonnt necessary to make
up the deficiency in accordunce with RESPA, but in no more thau 12 rionthly payments.

Upon payment in fall of all sums secured by this Seeurity Instrogsat, Lender shall promptly refund
to Borrower any Funds hcld by Lender.

4. Charges; Liens. Borrower shall pay all taves, usscssments, cherges, fines, and impositions
attributableto the Property which can attain priority over this Security Instroneat, Jeuschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, und /\sscesments, if any. To
the extent that thes items are Bacrow Items, Borrower shall pay thers in the manner riovided in Scction 3.

Borrower shall promptly discharge any Hen which has priority over this Security irstroment unless
Borrower: (a) agreesia writing to the payment of the obligation securedby the lien in a maxze: asceptable
to Lender, but only so long as Borroweris performing such agreement; (b) contests the lien in good faith
by, or defends against enforcementof the licn in, legal procesdings which in Lender's opinion operatelo
prevemt the eoforcementof the lisn while thosc proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreementsatisfactory to Lapdersubordinating
the licn to this Security Instrument. If Lender detorminesthat any part of the Propertyis subject Lo a lien
which can attain priority over Lhis Sccurity Instrument, Lender may give Borrower a aotice identifying the
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lien. Within 10 days of the date on which that notice is given, Barrower shall satisfy the lien or tuke one or
more of the actions set forth above in thix Scction 4,

Lender may require Borrower (o pay 4 one-time churge for a real estate tax verification and /or
reporting service used by Lender in connection with this Loan,

§. Property Insurance, Borrower shall keep the improvementanow existing or hereaftererscted on
the Property insured against loss by firs, hazards included within the term ‘extended coverage," and any
other hazards including, but not limited to, earthquakesand floods, for which Lender requires insurance,
This insurance shall be maintuincd in, the amounts (inclnding deductible Ievels) and for the periods that
Lender requires. What Lender requires pursuant to the preccding sentences can chunge during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
tight to disupprovc Borrower’s choice, which right shall not be excrdiscd unreasonably. Lendor may
require Rorrower Lo pay, in connection with this Loan, either: (4) a onc-time charge for food zone
deteranintion, certification and tracking services; or (b) 2 unc-lime charge for flood zone determination
and certiacation services and subsequent charges each timo remappings or similar changes occur which
reasonably ikt affect such determinationor certification. Borrower shall also be responsible for the
payment of ‘auy ‘eds imposed by the Federal Emergency Management Agency in comnection with the
review of any flocd <002 determination resulting from an objection by Borrower.

If Borrower fai's ‘o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optinz 2ad Borrower’s expense. Lender is under no obligation to purchase any
particular type or amouat of wiverage. Therclore, stch coverage shall cover Lender, but might or might
nol protect Borrower, Borrower's Cquily in the Property, or the contents of the Propurty, against any risk,
hazard or liubility and might provide geeater or lesser coverage thun was previously in effect, Borrower
acknowledges that the cost of the inowirgee coverage so obtuined might significantly exceed the cost of
imsurance that Borrower could have obtuie< Any amounts disbursed by Lenderunder this Section 5 shail
becomeadditional debt of Borrower secured by f-is Security Instrument. These amotnts shall bear interest
at the Note rutc from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and rénewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard “ortgage clause, and shull name Lepder as
mortgagee and/oras an additional loss puyes. Lender shall ave the right to hold the policies and renewal
certificulos. )f Lender requires, Borrower shall promptly give to I éader all receipts of paid pramiums and
rencwal notices. If Borrower obtains any form of insurance coverase ‘ol otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclide » standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuran e carricr and Lender, Lender
may make proof of loss if not mede promptly by Borrower, Unless Leader and 3orrower otherwise agro
in writing, any insurunce procceds, whether or not the underlying insurance was re yuirr dby Lender, shall
be applied to restorationur repair of the Property, if the restoration or repair is econaraciiy (casible and
Lender's seeurity is not lessened, During such repair and restorationperiod, Lender shalt %2wc the right to
hold such insurance proceeds until Lender has had an opportunity to inspcet such Property 7 ¢asure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restorationin a single payment oz in a series
of progress puyments a3 the work is completed. Unless an agreementis made in wriling or Applicable Law
requires intcrest Lo be paid on such insurance proceeds, Lander shall not be requiredto pay Borrower any
intcrest or carnings on such procecds. Fees for public adjusters, or other (hird parties, retained by
Borrower shall not be paid out of the insurance proceeds und shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Sccurity Instrument, whether or not then due, with
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the excess, if any, puid to Borrowes, Such insurance proceedsshall be applied in the order provided for in
Section 2,

If Borrower abundons the Property, Lender may file, negotiate and settle any available insurance
claim and rclated matters. If Borrower does not respond within 30 days to a notics from Lender that the
insurance carrier has offered to settle a cluim, then Lender may negotiate and settle the elaim. The 30-day
period will begin when the notice ix given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amountnot to exceed the umounts wnpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (uther than the Tight to any refund of unearnsd premiwms paid by
Borrower) under ail insurancs policies covering the Property, insofar as such riphts arc applicable to the
coverage of the Property. Lender may usc the insyrance proceeds either to repair ur rostore the Property or
to pay »mounts uapaid uader the Notc or this Security Instrument, whether or not then due,

4 Cecupancy. Borrower shall occupy, establish, aud use the Property as Borrower's principal
residenc; within 60 duys ufter the execution of this Securify Instrument and shall continue to occupy the
Property as Eouzower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agross s writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist viizh are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impuir-the Property, allow the Property to deteriorate or commit wuste on the
Property. Whether or not 2csruwer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frow dsteriorating or decreasing in value due to its condifion. Unless it is
determined pursuant to Section 5 thet repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnationproceeds are paid in connetion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoriag the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceedsfor the repuirs and restorationin & singlc payment or in & scries of
progress puymeals as the work is completed, IF thi: ipinrance or condecmnationproceeds are not sufficient
to repair or restore the Properly, Borrower is not relisv.d. of Borrower's obligation for (he completion of
such repuir or restoration.

Lender or ils agent may make reasonable entriss upon s=d inspections of the Property. If it has
rcasonablecause, Lender muy inspect the interior of the improverienison the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspaction roecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defars f during the Loan application
process, Borrower or any persons or entities acting at the direction ¢i Forrower or with Borrower’s
knowledge or conscnt gave materially false, mitleading, o inaccurateinforn atinn or statementsto Lendes
{or fuiled to provide Lender with material information) in comnection ‘with fthe Loan, Maigcrial
representationsinclude, but are not limited to, repredentalions concerning Bosrovzer’s occupancy of the
Property as Borrower's principal resideace.

9. Protection of Lender’s Interest in the Property and Rights Under this Securitv f.strument, If
(a) Borrower fails to perform the covanants and agrecmentscontainedin this Security Instrusse ot (b) there
is a legal proceeding that might significuntly affect Lender's interestin the Property and/orrights nnder
this Security Instrument (such us a proceeding in bankruprey, probate, for condemnationor forfeiture, for
coforcement of a lien which may attain priority aver this Security Instrument or Lo caforce laws or
regulations), or (c) Borrower has abandonedthe Property, then Lender may do and pay for whatever is
reasonable or appropriaie lo protcct Lender’s interest in the Property and fights under this Socurity
Instrument, including protecting and/orassessing the value of the Property, and securing und/orrcpairing
tbe Property. Leader's actions can include, but are not limited to: {a) paying any sums securcd by a lien
which has priority over this Security Instrument; (b) appeariag in court; and () paying reasonable
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attorneys’ fees to protcctits interestin the Property and/orrights under this Securiry Instrument, including
its secured position in a bankruptey procecding. Securing the Property includes, but is not tmited to,
entering the Propcrty to make repairs, change locks, roplace or board up doors and windows, drain water
from pipes, elimmate building or other code violations or dangerous conditione, und have utilities turned
on o off, Although Lender may Luke action under this Section9, Lender does nol have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lander under this Section 9 shall become additionsl debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the datc of
disburscment and shall be payable, with such inferest, upon notice from Lender to Borrower requesting

ment.
P this Scourity Instramentis on a loasehold, Borsower shall comply with al th provisions of the
lcase, If Borrower acquires fee titls to the Proporty, the leaschold and the fee tille shall not merge unless
Leuder 2erees to Lhe merger in writing,

. Mortgage Insurance. If Lender required Mortgage Insuranceas 4 condition of muking the Loan,
Borrawcr sball pay the premiumsrequired to maintain the Martgage Insurancein sffect. If, for any reason,
the Mortg: ge [nsurance coverage requircd by Lender ceases to be avajlable from the mortgage insurer that
previously pravided such insurance and Borrower was required to meke scparately designated payment
toward the prezucios for Mortguge Insurance, Borrower shall ay the premjums required to obtain
coverage substanticity cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
cguivaleat to the cost .o-Borrower of the Mortgage Insurance previously in effect, Irom an alternsic
mortguge insurcr selected %y, Lender, If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall cozride to pay o Lendcr the amomnt of the separately designated payments that
were due when the insurunce cavéraze ceased to be jn effect. Lender will secept, use and retain these
payments a8 a nom-refundable loss reserve in lien of Mortguge Insurance. Such loss reserve shall be
non-refundsble, notwithstanding the ‘ar., that the Loan is ultim ately paid in full, and Lender shall not be
required Lo pay Borrower uay interest o- eurings on such loss reserve. Lender can no longer require Joss
reserve payments if Mortgage Insurance covirage (in the amount and for the period that Lender requires)
pravidcs an insurer selected by Lender agan becomes available, is obtaincd, and Lender requires
scparatelydesignated payments toward the preminme for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bor-owcr wag required to make scparately designated
payments toward the premiums for Martgage Insurinrs, Borrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide » von-refundable loss reserve, watil Lender's
requirementior Mortgage Insurunceends in accordancewill] a1y written agrecmentbetween Borrower and
Leader providing for such terminationor until terminationis requizcdby Applicabls Law, Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortguge Insurance reimburses Lender (or any eatity that pur-b:sos the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 55 pot a party Lo the Mortpuge
Insurance.

Mortgage insurers evaluate their Lotal risk on all such insurance in fores fr i time to time, and may
enterinto agrecmentswith other parties that share or modify their risk, or reduc:lossrs. Thess agreements
arc on terms and conditions (hal are satisfactory to the mortguye insurcr and the ott er p ity (or parties) to
these agreements. These agreementsmay require the mortguge msurer to make paymeatr uring any source
of that the mortgage insurer may have availablc (which may include Funds obtuincdfrem Mortgage
Insurance premiumsg EL

As a result of these ugresments, Lender, eny purchaser of the Note, another insurer, 4Ly Teinsurer,
any other catity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amotmts that
detive from (or might be characterized u3) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliute of Lender takes & share of the insurcr's risk in exchange for a share of the
premitms paid Lo the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts thut Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such sgreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

itn,__ 2V 'é?
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(b) Any such agreements will not affect the rights Burrower huy - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right te receive certain disclosures, tv request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, und/orto receive a
md %rany Mortgage Insurance premiums that were unearned at the time of sach cancellation or

nation.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restorationor repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restorationperiod, Lender shall have the right to hold such Miscclaneous Proceeds
vntil Lender has had an o;:formnity to inspect such Property to ensurc the work has been completed to
Londer’s satisluction, provided that such inspection shall be undertakenpromptly, Lender may pay for the
repairs-and resloration in a single disbursement or in a series of progress puymenls as the work is
compisicd. Unless an agreementis mude in writing or Applicable Law requires interest to be paid on such
Miscellazierus Proceeds, Lender shall not be required to pay Borrower any interest or ¢ gs on such
Miscellanecus Proceeds. If the restorationor repalris not economically feasible or Lender’s security would
be lessened, Goe pZiscellancous Procceds shall be applied to the sums sscured by this Security Instrument,
whether or not tiew 2ne, with the excess, if any, paid to Borrowes. Such Miscellansous Proceeds shall be
applied in the order J;ﬂ'rided for in Section 2,

In the event of ¢ total raking, destruction, or loss in value of the Pro erty, the Miscellaneous
Proceeds shall be applied t« the sums secured by this Security Instrument, wl:u{gu'r ot not then due, with
the excess, if any, pud to Boirmwer.

the event of a partiel takizg, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater thun the amount of the sums suoured by this Secunty Instrument immediarely before the partial
taking, destruction, or loss in value, valess Borrower und Londor olhorwise agree in writing, the sums
secured by this Security Instrument shali be reduced by the amount of the Miscellaneons Procceds -
multiplied by the following fraction: (a) the 191al amount of the sums sccurcd immediately before the
partial takin% destruction, or loss in value divided by (b) the fair market value of the Property
immedialely before the partial taking, destruction, or Ioss in value. Any balanee shalf be paid to Borrower.

In the event of & partisl taking, destruction, or loye in value of the Property in which the fuir market
value of the Properly mmediately before the partial caling, destruction, or losy in value is less than the
amount of the sums secured immediately before the partiz taking, destruction, or loss in value, nnless
Borrower and Leader otherwisc agree in writing, the Misce!laneove Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ‘hen due,

If the Property is abandoned by Borrower, or if, after noiics hy Lender to Borrower that the
Qpposing Purty (s defined in (he next sentence) offers to make an awair to settle a claim for damages,
Bozrower fails to respond to Lender within 30 days after the date the notice i« given, Lenderis anthorized
to collect and apply the Miscellancous Procceds either to restoration or repair of the Property or to the
sums secured by this Socurity Tostruraent, whether or not then due. "Opposing 2:rty" meansthe third party
that owes Borrower Miscellaneaus Proceeds or the party agamst whom Borrower sas + right of action in
regard to Miscellaneous Proceeds, ‘

Borrower shall be in defaull if any action or proceeding, whether civil or criminal i begun that, in
Lender’s judgment, conld resnlt in forfeiture of the Property or other materiul impainn:niof Lender's
intercst in the Property or rights under this Security Instrument. Borrower can cure such a duiilt and, if.
aceeleration has occurred, reinstate us provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preciudes forfcilure of the Property or other material
impairmentof Lender’s interestin the Property of rights nnder this Security Instrument. The proceeds of
uny uward or claim for dumugesthat arc uttrbutablcto the impairmentol Lender's interestin the Properly
are hereby assigned and ghall be paid to Lender.

All Khs ous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendsr Not a Waiver. Extension of the time for
payment or modification of amortizationof the sums securedby this Security Instrumentgrantedby Lender

Initials;
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to Borrower or any Successor in Interestof Borrower shall not operateto relcase the liability of Borrowsr
or any Suceessors in Intetest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrawer ar (o refuse to exicnd fime for payment or otherwise modify
amortizationof the sums securcd by this Security Instrumentby reason of any demandmads by the original
Bosrower or amy Successors in Interestof Borrower. Any forbearumecby Lenderin exercising any right or
remedy including, without limitation, Lender's accepiance of payments from third persans, entitics or
Successars in Intercstof Borrower or m amountsless tiantha amount then due, shall not be a waiver of or
proclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covcnants
and uyuc;u lhaéBorrower’s obﬁgaﬁg:s aéuﬁia ility shall be joint and several, However, any Borrower who
£o-si is Security Instrument but does not cxcoute (he Note (2 "co-signer” » () is co-signing thi
Smglrg Instrumentonly to mortgage, grant and convey the co—sign(er’s in:legtqegt& tISc)PropertH;gtﬁcfer%
terms of thix Sceurity Tnstrument: (b(Lixs not personally obligated (o pay the sums secured by this Security
Instruricat; und (c) agrees that Lender and any other Borrowcr can agree to extend, modify, forbear or
make any sccommodationswith cegard to the terms of this Security Instrument or (he Note without the
co-Signei ‘s wonsent,

Subject t5 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's utlizriions under this Security Instrumentin writing, andis approved by Lender, shall obtain
all of Borrower's nigits and benefits under this Security Instrument, Borrower not be released from
Borrower’s obligatiors yod liability wunder this Security Instrumentunless Lender agrees to such releasein
writing. ‘The covenant. and agreements of this Security Instrument shall bind (except as provided in
Scetion 20) and benefit the sui:cetsors and assigas of Lender.

14. Loan Charges. Lerader may charge Borrower lecs for services petformedin connection with
Borrower’s defaull, for the pnrg se o f Pmtccting Lender’s interest in the Property and rights undcr this
Security Instrument, incdluding, but vz limited to, attorncys’ fees, property inspection and valuation fees.
In regardio any other fees, the absence r{ express authority i this Sccurily Instrumentto charge a specific
fee 1o Borrower shall not be construedas « zeohibition on the charging of such fee. Lendermay not charge
fees that are expressly prohibited by this Securitv Tnstrument or by Applicable Law.

If the Loan is subjcct to a law which sets niaxizum loan charges, und thut Iaw is finally interpretedso
that the interest or othet loan charges collected o %o e collectsd in conncetion with the Loan exeeed the
permitted imits, then: (a) any such loan charge shaif be reduced by the amount necessary to reduce the
chatge to the permittedlimit; and (b) any sums alreudyrlicsted from Borrowsrwhich exceeded permittcd
limits will be refunded to Borrower. Lendor may choose ¢ make this refund by reducing the principal
owed under the Note or by making a direct payment to Boriower. If & refumd reduces principal, the
reduction will be treatcd as a partial prepayment without any ‘prenayment charge (whether or not a
propayment charge is provided for under the Note). Borrower's arceriance of any such refund made by
direct payment to Borrowerwill constitute a waiver of any right of actfon Botrower might have arising out
of suc]!: overcharge.

18. Notices. All notices given by Borrower or Lender in connecrion with this Security Instrument
must be in writing, Any notics to Borrowerin connection with this Sccurity Instrumentshall be deemedto
have boen given to Borrower when mailed by first class mail or when actually duivered 1o Borrower's
notice uddressil sent by other means. Notice to any one Borrower shall constitute yof.e 1o all Borrowers
unless Applicable Law expressly requires otherwise. The noties address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowes -a: 11 promptly
nofify Lender of Borrower's change of address. If Lender specifies a procedure for reportizg Sorrowcr’s
changs of address, then Borrower shall only report a chanﬁaof address throngh that specifieq procedurc.
There may be only one designated notice address under thi Security Instrument at any one time. Any
notice to Leader shall be given by de]iveri.ng it or by mailing it by ficst class mail (o Lender's addrass
stated herein unless Lenﬂr has designated another address by noticc to Borrower. Any notice in
connoction with this Sccurity Instrament shall not be deemedto have been given to Lender until a
received by Lender. If sny notice required by (his Sceurity Instrumentis also required under Apphicablc
Law, the Applicable Law requirement will ‘satisfy tha corresponding requirement under this Sccurity
Instrument.
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16. Governing Law; Severability; Rulex of Construction. This Securi?r Instrument shall be
governed by federal law und the law of the jurisdiction in which the Property is located. All rights and
obligations contained in (his Sccurity Instrument are subject to any raquizements and limitations of
Applicable Law, Applicable Law Ill:;lﬁht explicitly or implicitly ullow the partics Lo agree by contract or it
might be silent, but such silence shall not be construed us a prohibition apainst sgreementby contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shull not affect other provigions of this Security Instrumentor the Note wh:lcg can be
given effect without the conflicting gzoﬁsmn.

As used in this Security Instrument; (af) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words i the singular shall mean and
include the phural and vice versa; and (c) the word "may" gives sole discretion without any obligution to
take any action.

17. Borrower's Copy. Botzowershall be given onc copy of the Nole and of this Security Instromcat,

1%, Transfer of the Pruperty or a Beneficlal Intevest tn Borrower, As uscd ia this Section 18,
"Intceestin the Property’ means any legal or bencficial interestin the Property, including, but nor limitcd
to, those bezaficial interests transferredin a bond for deed, contract for deed, installment salss contract or
escrow aga~rurcat, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all oz amy paxtof the Property or any Interestin the Propertyis sold or transferred(or if Borrower
is not a natural perdon and a beneficiul interest in Borroweris sold or transferred)withour Lendor's prior
written consent, Leper muy require jmmediate payment in full of all sums sceured by this Security
Instrument. However, #4is option shall not be exercised by Lender if such exercise is prohibiled by
Applicable Law.

IT Lender cxercises this rption, Lender shall give Borrower notice of uceeleration. The notice shall
provide a period of not less than 50 days from the date the notice is given in accordancewith Section 15
within which Borrower must puy.all sums secured by this Security Instrument, If Borrower [ails to pay
these sums prior to the expiration f ¢his period, Lander may invoke any remedies permitted by this
Security Instrument without further nolicr ri demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower mests certain conditions,
Borrower shall have the right to have enforcementof this Security Instrument discontinued at any time

rior to the earliest of: (a) five days before suiv ¢ (he Property pursuant to Section 22 of this Security
Fnstmment; (b) such other period as Applicable Lav-ight specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing Wi Security Instrument. Those conditions are that
Borrower: (a? pays Lender all sums which then would be <v under this Security Instrumentand the Notc
as il no accclcrationhad occurred; (b) cures any default of a7 sther covenants or agroements; (c) pays all
expenses meurredin enforcing this Security Instrument, including, ‘ou: not limited Lo, rcasonabigattorneys’
fecs, property inspection and valuation fees, and other fees mcurred for the liiurpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (1) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Propeny wod rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Seca ity instrument, shall continne
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay
such remstatementsums and expeascs in one or more of the following forms, as suicled by Lender: (a)
cash; t(g:a) money order; (<) certified ‘ﬂ“’“ﬁlb"”k cheek, (roasurer's check or cashiel’s clieck, provided any
such check is druwn upon xn institution whosc deposits are insured by 2 federal agency; i trumentality or
catity; or (d) Electronic Funds Transfer. Upon reinstatementby Borrower, this Securit fuztrument and
obligations secured hereby shall remuin fully effective as if no accalerationhad oceurred. Hrwsver, this.
right to reinstate shall not apply in the case of acceleration under Ssction 18,

20. Sule of Note; Change of Loan Servicer: Notice of Grievanee, The Nolc or a partial interestin
the Note (together with this Security Instrument) ean be sold one or more times without prior nofice (o
Borrower. A sale might result in a change in the entily (known as the "Loan Servioar"gntll):at collects
Periodic Payments due under the Note and this Sccurity Instrument and per{orms other mortgage loan
servicing obligations under the Nale, Lhis Sceurily Instrument, and Applicable Law. There also might ba
one ur more changes of the Loan Servicer unrelatedto u sale of the Note. If thereis a change of the Loun
Servicer, Borrowerwill be given written notice of the changs which will state the name and address of the
new Loan Servicer, the address to which payments should be madc and any other information RESPA
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requires in connection with a notice of (runsfer of servicing. If the Note is sold and thercafterthe Loan is
serviced by a Loan Servicer other than the purchaserof the Note, the mortgage loan servicing obligations
lo Borrower will remainwith the Loan Servicer or be transferredto a succeasor Loan Servicer und arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may tommence, join, or be joined to any judicial uetion (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrumentor that alleges that the other party has breachedany provision of, or uny duty owed by
reasonof, this Security Instrument, until such Borrower or Lender has nolified the other purty (with such
notice given in compliance with the requirementsof Scction 15) of such alleged breuch and afforded the
other parly hercto 4 reasonable period alter the giving of such notice to take corrective action, If
Applicable Law providus a time period which must clapse before cestain action can be taken, that time
perizi wll be deemed to be reasonable for purposes of this Paragraph. The notice of acceleration und
opportv-dfy to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purszant to Section 18 shall be deermedto satisfy the notice and opportunity to take corrective
action provinicor of this Section 20,

21. Hazsrdous Substances, As used in this Section 21: (2) "Hazardous Substances™ are those
substances defined as foxic or hazardous substances, polhatants, or wastes by Environmental Law and the
following substunces: gasuube, kerosene, other (lammable or toxie petroleum products, toxic pesticides
and herbicides, volatile solvewts, materiuls containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmentul Law" means federal laws and laws of the jurisdiction where the Propertyis located that
relate to health, safety or cvironmen‘al protection; (<) "Environmental Cleanup” inclades any response
action, remedial action, or removal actio~., 4s defined in Eavironmental Law; and (d) an *Environmental
Condition" means a condition that can’ cause conteibure to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause of permit the prestnes. use, disposal, storage, or release of any Hazardous
Substances, or threatento relcase any HazardousSubit::ac25, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affacting the Pr stly {2) that is in violation of any Environmental
Law, (b) which creates un Environmental Condition, or (c) wizich, due to the presence, use, or release of 2
HazardousSubstance, ceeates a condition that adversely aflects (be value of the Property. The preceding
two seatences shall not apply to the presence, use, or storage or: a2 Properly of small quantitiss of
Hazardous Sabstances that are generally recognized to be appropriatc f~ yurmal residential yses and to
maintenancs of the Property (including, but not limited to, hazardous subst mcas in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigaiion, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th: Property and dny
Hazardous Substance or Environmental Law of which Borrower hus actual kroviedee, (b) amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reirasaor threatof
release of any Hazardous Substance, and (c) any condition caused by the presence, use orv<lease of a
HazardousSubstance which adversely affects the value of the Property. If Borrower lcarns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any HazardousSubstance affecting the Propertyis necessary, Borrower shall promptly take all necessary
Temedial actions in accordunce with Environmental Law. Nothing herein shall creatc any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and ugree as follows:

22, Acceleration; Remedies, Lender shall give notice to Burrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defunlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borruwer, by which the defanlt must be cured; and (d) that faflure to cure the
default on or before the date specifled in the notice may result iu accelerntion of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and yale of the Property. The notice shall
further inform Borrower of the right to reinstate after ucceleration and the right to assert in the
Toreclosure proceeding the non-existence of a defawlt or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
optica r.ay require immediate puyment in full of all sums secyred by this Security Instrument
withoot wrther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be ext:J-d to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, Lat i Mimited to, reasonable attorneyy’ fees and costs of title evidence,

23. Release. Upcapayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrupient. Gsorrower shall pay any recordation costs. Lender may churge Borrower a fee for
releasing this Securily Insirniat, but only if the fec is paid to a third party for services renderedand the
churging of the foe is pormitted vudor Applicable Law.

24. Waiver of Homestead, In accordancewith Ilinois law, the Borrower hercby releases and waives
all rights under und by virtue of the Illineis Homestcad exemption laws.

25. Placement of Collateral Protection (nsucance. Unless Borrower provides Lender with evidence
of the imsurance coverage required by Borrower's dgr:ementwith Lender, Lender may purchasc insucance
4t Borrower’s expense to protect Lender's interests ir’ Borrower's coltateral. This insurance may, but need
not, protect Borrower's interests, The eoverage that’Loo’ar purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrowcr
may later cancel any insirance purchasedby Leader, but only afier providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and i end:'s agreement. I Lender purchases
ingurance for the collateral, Borrower will be responsible for the costs of that insurance, including intcrest
und any other charges Lender may impose in connection with the placm:nt of the insurance, until the
cHective date of the cancellation or expiration of the insurance. The costs of the asurancemay be addedto
Botrower’s total outstanding balance or obligation. The costs of the insurance muy be more than the cost of
insursnce Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contuined in this
Security Instrument and in any Rider executed by Berrower and recorded with it,

Witnesses:
(Seal)
-Bormewer
K . / (seal)
KAMEL, BOTRES -Borzowet
—=— (Scal) (Seal)
-Borrower -Bortywer
(Seal) - {Seal)
-Borrower =Borrower
(Sea)) [ < (Seul)
-Borrower «Borrower
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STATE OF ILLINOIS, - D ‘"¢ County ss:
L e ¢ + & Notary Public in and for said county and
state do hereby certify that

/(/4 jr'cx Rotres  ant kcxme,/ Botres

personally known to me to be the samc person(s) whose name(s) subscribed (o the foregoing instrument,,
appearedhefore me this day in person, and acknowledged that he/she/thewigned and delivered the said
instrument as his/her /their free and voluntury act, {or the uses and purpoges therein set forth.

Given unde my hand und official seal, this /g)d‘k ayof (g ombe~, 2925,

My Comriswysn Expires:

Notary Public O
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Law Title Insurance Company
1300 Iroguois Drive, Suite 210
Naperville, llinois 60563
(630)717-7500
Authorized Agent For: Stewart Title Insurance Company

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number; 192256K

The land referred to in this Commitment is described as follows:

LOTS 1, 2, AND 3 IN BLOCK 10 IN ARTHUR DUNAS "L* EXTENSION SUBDIVISION OF PART OF THE WEST

1/2 OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALTA Commitment (192256.PFD/M92256K/2)
Schedule C
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RETURN REGORDED DOC TO:
Finance America, LLC
P.0. Box 16637

Irvine, Ca 92623-6637

MIN 100052300367795282

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THISADJUSTABLERATERIDERs madethis  18th day of DECEMBER , 2003 | and
is incorgoratedinio and shall be deemedto amend und supplement the Mortguge, Decd of Trust, or Deed
to Sueur. Debt (the "Sceurity Instrument") of the same date given by the undersigned (the “Borrower") to
sccurc Pormawer's Note to
Finance Aparica, LIC

(the "Lender”) of ths same date and covering the property describedin the Security Instrumentand located
at:

7854 W KILDARE AVE, SKOKIE, IL 60076
|Property Address)

THE NOTE CONTAINS' PAOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE #ONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTFREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THL: BORROWER MUST PAY.

ADDITIONAL CQVENANTS. In addition to ths covenants and agreementsmude in the Security
Instrument, Borrower and Lender further covenant and ar«e3 as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGFS
The Nute provides for an initial intercstrate of ~7.755 %. The Note provides for
changes jn the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interestrate! will pay may change on the first dayof JANUARY 01,2096 ,andon that
day every sixth month thereafter. Buch date on which my interest rate could change iz ¢dled & ‘Chunge
Date.*

MULTISTATE ADJUSTABLE RATE RIDER {LIBOR index) - Single Family - Freddie Mac UNIFORM INSTRUMENT

@);515R (0008) Form 3192 1/01
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(B) The Index

Beginning with the first Change Date, my interest rate will bs buscd on an Index. The "Index’ is the
average of interbank offered rutes for six-month U S, dollar-denominateddeposits in the London market
('LIBOR"), as published in The Wall Street Joumal. The most recent Index figure available ag of the first
business day of the month immediatcly procsding the month in which the Change Date occurs is called (he
“Currert Index."

If £ae Tudex is no longer available, the Note Holder will choose a new index that is baged upon
comparab!* Jp‘armation. The Note Holder will give me notice of this choice,

(C) Caleulstiru of Changes
Beforc cach Cazage Date, the Note Holder will calculate my mew inlcrest vate by adding
SIX AND 25/100 percentage points ( 6.250 %) to the

CurrcatIndex. The Note Ein’ds2will then round tha resul of this addition to (he ncarest one-eighth of ona
percentagspotnt ((.125%). Subje<t i the limits statedin Sectian 4(D) below, this tounded smountwill be
my ncw intersst rate unti] the next Chouoge Date,

The Note Holder will then determizaie amount of the monthly payment that would be sufficient 1o
repuy the unpaid principal that I am expected (0. 5ve at the Change Datein full on the maturity date at my
new interest rate in substantially equal paymen's. The result of this calcnlation will be the new amount of

my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the fis, Chunge Date will nol be greater than
10.753 % or less than 7.755 %. Theieafter, my interest rate will never be

inereasedor decreasedon any single Change Date by more thun ons Pe.centagepoint (1%) from the rete of
intereat I have been paying for the preceding six months. My interest rate will acver be greuter than
13.755 %. My interest rate will never Ve |ower
than the initial interast rate statad in Paragraph A ‘of this Rider.
(E) Effective Date of Changes
My new interest rats will become effective an each Change Date. I will pay 'he /mount of my new
monthly payment beginning on the frst monthly payment date after the Changu Date untis the amount of

ty monthly payment changes aguin,

Initialsy’L”- “k
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(F) Notice of Changes

The Note Holderwill deliver or muil to me a notice of any changesin my interestrate and the amount
of my monthly payment before the effective date of uny change. The notice will inchide information
required by law to be given to me and also the titls and Lelepbonenumber of a personwho will answer any
question 1 may have regarding the notice.

B. TRAYISFER OF THE PROPERTY OR A BENEFICIA)L, INTEREST IN BORROWER
Uniforr: {ovenant 18 of the Security Instrument is amendead 1o read as follows:

Trau#’er of the Property or a Beneficial Interest in Borrower, As used in this Seetion
18, "Interest ju the Property" means any legal or beneficial intcrest in the Property, including,
but not limited te, those beneficial interests transferred in a bond for deed, contract for deed,
instullmen salcx contract or escrow agresment, the intent of which is the transfer of title by
Barrower al a future 4¢2 to a purchascr.

1 all or any part of the, rioperty or any Interestin the Propertyis sold or transferred(or if
a Borrower is 1ot a natural nerson and a beneficiul interest in Borrawer is sold or transferred)
without Lender's prior writter, ~imzent, Lender may requirc immediate payment in full of af)
sumy securedby this Security Instovinint. However, this option shall not be cxercised by Lender
if such exercise is prohibited by Applicab's Law. Lender also skall not excreise this option if:
(=) Borrower causes to be submittcd to 1 ender information required by Lender to evaluate the
intended transforee as if a new loan weri Feing made to the transferee; and (b) Lender
reasonably determines that Lender's security wil 4t be impaired by the loan assumption and
that the risk of a brsachof any covenant or agreemes’a this Security lnstrumentis acceptableto
Lender.

To the extenl permitted by Applicable Law, Lender may charge 4 reasonable fec as a
candition Lo Lender’s consent to the loan assumption, Lendue mey also require the transfereeto
sign an assumption agreement that is acceptable to Lender and tizet obligatcs the transferscto
keep all the promises und agreements made in the Note and ia 7ais Secwrity Instrument,
Borrower will continue to be obligated under the Note and this Sccurity Instrument unless
Lender rcleases Borrower in writing.

If Lender cxercises the option to zequire immediate payment in foll, ‘Lenlcr shall give
Borrower notice of acceleration. The notice shall provide u period of not Jess thar 30 days from
the date the notice is given in accordancewith Seection 15 within which Borrower rwi pay all
sums secured by this Security Instrument. If Borrower fails to pay these suma prior tc the
expiration of this period, Lender may invoke any remediespermittedby this Security Instrument
without further notice or demand on Botrower.

Intiats; /Y z’§
@D-e15R (0008) Page 3 of ¢ Form 2132 1/04
e /{ é’

MGMY

p20/120 A0048 A¥0 ITLIL #yd byb0 LBB 083 X¥3 LP:0L E00Z/8L/2L




0402811177 Page: 20 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts und agrees to the terms and covenants contained in this

Adjustable Rate Rider.
/m M (Seal) % /éfz/ Seal
N&fTA BOTRES Borower  KAMEY BOTRE .ao(,m,,),
723 (Seal) (Seal)
-Bormower -Borrower
oz (Seal) (Scal)
-T.orrowss -Borrower
(Sea) .. (Sea))
-Borrower <Borrower
@;015R (0008) Page 4 of 4 Form 3192 1/01
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