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. Tho mongngor is O P P AT
"normwcr") Thls %curlty lmsrumcm W SIVON 10
N.U.L.S.. QU.NSHI.P . SCHOOLS. QRBDI’I!.. NION. ..o i whlch Is mnnnlvcd and cxmlna
under the law am\ WHOKG UAATOAN {3 1vvvenen.. T RPN
241, NQRN l. dsOLN..AW.NL!&... SKOKIE:..U;I-«I.NOI& 0007, nder
Borrower owos Leiwer the principal sum of .. LUTRTEEN.. THOUSAND. . PYVE. JINDRED. mmm ANIY., 1 J.0.0'l’”ﬂ
smmrssmnmsssnsisessmeann=s, Dollars (U.S, $ 43,.980,91........). "This debi Is cvidenced by Borrowor's note
dated the samo date a1 this bccurhy Instrumont ("Now“ which pmvldos for monthly payments, with the full debi, if not
pald ourlior, due and psyabie on . BER.30,.4999................0.. ... . This Security Instrument
socures to Lendor: (1) the r'«mymcm of lhc dcht cvklcncod by the Nme. with intorast, und ali renowals, extomions and
mudifications of the Note: (h)-thezavimont of all other suins, with inlerest, ndvanced under paragraph 7 to protect the security
of this Security Instrument: and (c the parformance of Borrowor's covenants snd ngreoments under this Security Instrument
and tho Note. For this purposc, bor/etver does hcnbégawgngc. grunt and convey to Londer the following described prop-
erty located in ........ Cheenvinees T TYT X PTRTTTRRTITI O 1 P T e TITTIT oo County, Nlinols:

UNIT 4148=-A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN DEARLOVE COVE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NUMBER 25288521 AND FILED AS DOCUMENT NUMBER LR3137379, IN THE NORTH
1/2 OF THE SOUTH 1/2 OF SECTION 3¢, TOWNSHIP 42 NORTH, RNAGE 12, EBAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, IILTNOIS,

WAATHIS I8 A JUNIOR MORTGAGEW#»

PERMANENT TAX INDEX NUMBER: 064«32~401<125=1uU%l. VOL,134

G168, .COVE..LANE......c0ovverrireer ... ey o SUBNVIEW
(Sireet) 1Cny)

t#1p Conte} (**Proporty Address'');

TOOBTHER WITH all the improvemants now or hereafter arected on the prepesty, and all cusoments, appurienances,
and fixtures now or hercafier n purt of the property. All replucements and additiors ielt also be vovered by this Security
Instrument, ANl of the forogoing is ruforred 10 in this Security Inatrument aa the **Propray.”

BORROWER COVENANTS that Borrower iy lnwfully scised of the estute hereby convoyed und has the right (o montguge,
grant and convey the Property and thut the Property is unencumbered, excopt for encumbrance: f record. Borrower warennts
and will defond gonerally the title to the Property sgalast all claima und domands, subject taany encumbrances of record.

THIS SECURITY INSTRUMUNT combinas uniform covenunis for national use and non-unif 3rm ovenants with fimited
variations by jurisdiction to constitute 4 uniform sccurlty instrument covoring res) propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and ugrec as follows:
1. Payment of Principal and Interest: Propayment and Late Charges. Borrower shull pronioty nay when due
the principnl of und imcrcat on the dclu ovldcnced by the Nate und uny propaymcm nnd late charges due ander the Note.

P Lender on the day monlhly pnymems are due undor mo Now, until the Noto is puid in full, s sum (*'Fun

(n) yearlP™Ngxes and assessimonts which may atiin priority over this Security Instrument as « lien on the Propepy(b) ycnrly
leaschoid payMegts or ground rents on the Property, if any; (¢) yeurly hazurd or property insurance prewfims; (d) yeurly
flood insurunce pra¥miwgs. if any; (¢) yearly mornigage insurance promiums, if any; and (f) any sume"payable by Borrower
to Lender, in accordance With the provisions of purugmph 8. in lieu of the payment of mong isurance premiums. These
items are called ** Eacrow liemBs Londer may, at any time, collect and hold Funds in a ount not 1o excoed the maximum
amount a lender for u federally roli mortgage loan may require for Borrower s=fcrow uccount under the federa) Ronl
Estatc Settlement Procedures Act of 19 amonded from time to time, U.S.C. § 2601 e seq. (""RESPA’’'), unless
another {nw thut applies to the Funds sets n 10 amount, If so0, Lo may, at any time, colicct and hold Funds in an
amount not to exceed the lcsscr amount. Lender ma ' fmount of Funds due on the basis of current data and
reasunable estimates of oxpenditures of future Escrow 1teIpecgr otherwise in accordance with applicable luw.

The Funds shall be held in an institution whogo-dEposits neg_insured by a feders) agency, instrumentality, or entity
(including Londer, if Londer is such an institutipwyor in any FederdNdgme l.oan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not chaggeBorrower (or holding and agpiing the Funds, annually anulyzing the escrow
uccount, or verifying the Escrow liomguflicss Lender pays Borrowor interest on thhenBunds und applicuble law permits Lender
to make such a charge. Howev ender may require Borrowuer 1o puy a one-timo Chagge for an independent reul cstate
X reporting service used bydfnder in connection with this loan, unless applicable law providedeierwise. Unless an agreecment
is made or applicabip.ba m)uiru intorost to be paid, Lender shull not be required to pay Borrowdmagy inlerest or earnings
on the Funds, Beftower and Londor mny agree in writing, however, that intercst shall bo paid on the Yugds. Lender shall
give 1o Bgsrator, without charge, an annual accounting of the Punds, showing credits and debiis. 1o the Funds X purpose
for wiith ench dobit to the Funds was made. The Funds aro pledged as additional security for all sums secured by thilSegurity
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the amount and for the N'%J"N@"E’E J@I$Lﬁuw I,Mf agaip becomes available
and is obtained. Borrower shall pay the premiums required to mafnwain' mortgage [nsuranco in effect, or o provide a 1oss

resorve, untll the requirement for mortgage insurance onda in accordance with any written agroomont betwoen Borrowor
and Lender or applicable law.

9, Inspection. Lendar or is agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notics at the time of ot prior to an inspection specifying reasonable cause for the inspoction.

10. Condemnation. The procoeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lleu.of condomnation, are herchy nasignod
and shatl' be paid 10 Londer.

In the svent of i total taking of the Property, the proceeds shall be applisd to the surns secured by this Security tnstrumeni,
whaothar or not then due, with any cxceas pald to Borrower. In tho evont of u purtial suking of the Propeny in which the
fair market value of the Property immediatoly beforo the taking is squal to ar geeater than the amount of the sums secured
by this Security Instrumont immediatoly before the taking, unless Borrower and Londer otherwise agres in writing, the sums
sccured by this Security Instrumont shull be reduced by tho umount of the procceds multiplied by the following fraction:
(n) the total amount of tho sums secured immediately beforoe the saking, divided by (b) the fair market valuc of the Property
immediatoly beforo the taking. Any balance shall be paid 1o Borrower, In the event of u pantial tuking of the Property in
which tha falr market valuo of the Proporty immedintely boforo the taking is loss than the amount of the sums socured im.
madintely before the taking, unicss Borrower und londer othorwise ugroe in writing or unless applicahle Inw otherwise pro.
videys, the procecds shall bo upplicd to the sums sccured by this Security Instrumant whether or not the sums are then due.

f the Property is nbandoned by Borrowaer, or if, after notice by Lendeor to Borrower thut the condemnor offers to
make an award or settle u ¢laim for damagos, Borrower fails to reapond to Lender within 30 days atter the dute the notice
Is given, Londer i< aithorized to collact and upply the procecds, at its option, either to restorntion or repair of the Property
of 10 tho aums socurad by this Security Instrument, whother or not then «lue.

Unless Londze and Borrower otherwise ugreo in writing, any application of proceads to principul shill not exiom!
or postpone the due di'to /f the monthly puymonts roferred to in purugeaphs | and 2 or ehange the amount of such paymems.

11, Borrower Yot Releused; Forbourunce By Londor Not 4 Walver,  Uxtension of the time for paymont ur
modificntion of amortizatica ot the sunis secured by this Security Instrument gruted by Lender to any successor i interest
of Borrower shall not operate to-relvass the linbility of the origingl Borrower or Borrower's successors in interest. Lender
shall not be required to commenes proccedings ugainst sny successor in intorest or refuse to extend time for payment or
othorwise muodify amortization of tha stma sceured by this Sceurity Instrument by reuson ot any demumnd mude by thy original
Borrower or Borrower's successais in intorost, Any forbenrance by Lender in oxorciaing any right or remedy shall not be
o waiver of or precludas the exercise of ony.right or romedy.

12, Successors and Assigns bowas Jolnt and Several Linbillty; Cossigners,  The covenunts and agrecments of
this Security Instrumont shall bind and banefriing successors and assigns of Lender and Borrower, subject (o the provisions
of parngeaph 17, Borrowor's covennnts and wygreconts shall be joint and several. Any Borrower who cossigna this Securily
{nstrumer but does not execute the Nota: () ix'ea-signing this Sccurity Instrument only to mortgage, grant and convey thit
Borrower's interost in the Property under the toressat this Security tnstruments (b) I8 not parsonaudly obligated to pay the
sums secured by this Sevurity Instrement; and (¢) aQrecs<hat Lendor and uny othor Borrower iy agree to exiend, modify,
forbour or make any accommodutions with rogard to the crms of this Security Instrument or the Note without that Borrower's
consent.

13. Lonn Charges, [ tho loan secured by thixy Sicurlly Instrumont is subjoct 10 o law which sets muximum loan
charges. and that law is finutly interproted so that the interesvaraher lonn charges collected or to be collected in connection
with the loan oxceed the permitted timita, then: (n) any such loun Zpurge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; und (b) nny sums alroudy collectes from Borrower which exceeded pormitted limits will
be rolunded to Burrower. Lender may choose 10 make this refund by ruuiing the principal owed under the Note or by making
a direct puyment to Borrower, 10 a tefund reduces principal, tho redustizr, will be tronted as u partial prepayment without
any prepaymeont churge under the Noto.

14, Notlces, Any natice to Borrower provided for in this Sevurity Ieztrument shall be given by delivering it or
by mailing {t by (et clnss mail unloss applicadble faw requires use of unothe’ method. The notice shall be directed to the
Property Address or any ather address Borrower designates by notice to Lendar, any notice (0 L.ender shall bo given by
flest class mail to Londor's address siated heroin or any other address Lender desigiais by ivtice to Borrowar. Any notice
provided for in this Security Instrument shall be deomed to huve beon given to Borrawr o7 Lendor when given as provided
in this parngraph,

18. Governing Law: Severability, ‘This Security Instrument shall be governed by federal lnw and the faw of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of thin Sscurity Instrument or the Note
conflicts with applicable lnw, such conflict shall not affect athar pravisions of thix Security inszanent or the Note which
can be given effect without the conflicting provixion. To this end the provisions of this Sccurlly Initrument and the Nete
are dectared to be sovorable.

16. Borrower's Copy. Borrower shall be given one conformud copy of the Note and of tily Security Instrument.

17. ‘Transfor of the Property or a Buneficinl Interest in Borrower, If all or any part of ke Property or any
interest in it Is sold or teanstereed (or if o boneficin! interest in Borrowor ix suld or transforred and Borrowaraz not o natural
person) without Lendor's prior written consent, Lender muy, at Its option, roquire immediate payment in il of all sums
secured by this Sceurity Instrumont. However, this option shull not be exercised by Lender if exarcise is prohibited by fedoral
law us of the date of this Security Instrument. , )

If Londer oxercises this option, Lender shall give Borrower notice of uccqloration. The notice shull pravide u pariod
of not less than 30 days from the dute the notlee is delivered or mailed within'which Borrower must pay all sums secured
by this Security Instrument. I Borrower falls to puy these sums prior to the expiration of (this period, Lender muy Invoke
uny romedics permitted by this Security Instrument without further notice or demand an Borrower.

18. Borrower's Right to Relastaie. I Borrower meets cortuin conditions, Borrower shull huve the right 1o have
enforcoment of this Sccurity Instrumient discontinued wt uny time prior (o the carlier of: (n) 8 days (or such other poriod
us applicable lnw may specify for reinstatement) before sale of the Property pursuant (o any powor of sale contained in this
Sccurity Instrumont: or (b) entry of n judgment eaforcing this Security Instrument. Those conditions are thut Borrower:
(n) pays Lender ull sums which then would be duc under this Security instrument and the Note us if no acceloration had
occurred; (b) cures any defuult of any other covenants or ngreomons; (¢) pays ull oxpenies incurred in enforcing this Security
tostrument, including, but nat limited to, reasonable attornoys' fecs; and (d) takes such uction as Lender may reasonably
roquire to assure that the lien of this Security tnstrument, Londer's rights In the Property and Borrower's obligation to pay
the sums secured by this Sccurity Instrument shull continue unchanged, Upon reinstatoment by Borrower, this Security In.
strument and the obligations secured horoby shall romain fully effective as if no accoleration hud occurred. However, this
right to reinstate shall not apply in the casc of uccoleration under paragruph 17.

19. Sale of Note: Change of Loan Servicer, The Note or a partin! interest in the Note (together with this Security
instrument) mny be sold one or moro tinies without prior notice to Borrower. A aale may result in a change in the entity
(known us the **Loan Servicer'') that collects monthly paymeats duc under the Note and this Security Instrument. There
also may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in nccordance with paragraph 14 abave and applicable law.
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SEMIMONTHLY PAYMENT RIDERR
(ADJUSTABLE RATR)

THIS SRMIMONTHLY PAYMENT RIDRR is made thim 242N day of
NOVIMBER | , 1994 . and Ln incorporated into and shall be
deomsd to oamend and pupplement the Mortqgage, Deod of Trust o
Security Deed (the "Seourity lInstrument”) of the same date ylven

by the ‘undersigned (the "Borrower") to aecuro Rorrower's Noto
(the "Nota") to _NILES TOWNSHIP SCHOOLS CREDIT UNION

(the "Lendacr®) of tha same date and covering the propercy
described in 4re Security Instrumont and located at:

4148 COVE LANE, GLEMVIEW, ILLINOIS 60025

[SV T VIV VIVEY W VYV VPRV Y ST TS FIVIVEY VPN
[PROP%RTY ADDRE§§1

ADDITIONAL COVENAURTS. In addition to the covenants and
agreements made in the Socurity Instrument, DBorrower and Lender
further covenant and agreo &s follows:

A, SEMIMONTHLY PAYMENTS

The Note provides for the Porrower's Semimonthly loan
payments, and the termination of the Porrowor's right to make the
Semimonthly payments, as follows:

l. PAYMENTS
(A) 'rime and Place of Payments

I will pay interest by making payments twice & 'month on the
gﬂu& day and JQU day of each menth (the "Semimonthly wayments"),
)

ginning on __“__gNNAQ&“Lﬂ%,,_.__, 19 1 will/make the
Semimonthly payments unt 1 have paid all of the princinal and
interost and any other charqges doacribed below that I ray owe
under thims Noto., My Semimonthly paymonts will be applisd to

interest before principal.
I will make my Semimonthly Payments at

770} NORTH LINCOLN AVENUE, SKOKIE, ILLINOLS 60077 ——
or at a «¢ arent place roquire y the Note Holder,

(B) Amount of Semimonthly Paymants

§
My Semimonthly payment wlll be in the amount of U.S.é?
N
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(C) Manner of Payment

My Semimonthly payments will be made by an automatic
deduction from an account I will maintain with the Note Holder,
or with a differont entity specified by the Note Holder, I will
keep sufficient funds in the account to pay the full amount of
ecach Semimonthly payment on the date it is Aue.

I understand that the Note Holder, or an entity acting for
the Note Holder, may deduct the amount of my Semimonthly payment
from the xccount to pay the Note Holder for each Semimonthly
payment oniths date it is due until I have paid all amounts owed
under thia MNoto. .

2. TERM

If I make all ny Semimonthly payments on time, and pay all
cther amounts owed under this Note, I will repay my loan in full

on MW' If' on mw ‘0 1999 ! 1 still
owe amounts under this Note, I will pay those amounts in full on
that date, which is called tha "Maturity Date."
3. INTRREST RATE AND SRMIMONTILY ) PAYMENT CHANGRS

(A) Change Dates

The interest rate I will pay may ciange on the first day of

.muuuu%___nau‘__ﬁ_“_“, 19,95, and on _that day cvery 3rd month
thereafter. Each date on which my interesc¢ rate could change is
called a "Change Date",

(B) The Index

Beginning with the first Change Date, my intelest rate will
be based on an Index. The "Index" is the primo rate as publishad
in the Wall Street Journal.

If the Index is no longer available, the Note Holdcr will
choose a new Index which is hased upon comparable information,
The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note liolder will calculate my
new interest rate by adding Ono Parcentage point {(1%) te the
Current Index. The Note Holdoer will then round the result of
this addition to the neareat one=-elghth of one percentage point
(0.1258). Subject to the limits stated in Section 4(D) halow,
this rounded amount will be my new interest rate until the next

Change Date.
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The Note Holder will then determine the amount of the
Semimonthly payment that would he suffiolent to ropay the unpaid
principal that I am oxpected to owe in full on the maturity date
at my new interest rate in substantially equal payments, The
result of this calculation will be the new amount of my
Semimonthly payment,

(D) Liirits on Interest Rate Changes

My interscsi rate will nover bo groeater than 21%, and my
interest rate will never be less than 6%,

(R) PRffective Date of Changes

My new intereat rate will hecome effective on ocach Change
Date. 1 will pay the amount aof my new Semimonthly payment
beginning on the first Semimontiily payment date after the Change
Date until the amount of my Semimcathly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to<re a notice of any
changes in my interest rate and the amount-eci . my Semimonthly
payment before the effective date of any change. The notice will
include information required by law to he given mv'and alro the
title and telephone number of a person whe will answer any
question I may have regarding the notice.

4, FUTURE ADVANCES

This Mortgage also secures the payment of and includes all
future or further advances as shall be made at all times,
revardless of whether Loan proceeds have been disbursed, by the
Mortgagor herein or its sguccessors or assigns, to and for the
banefit of the Mortgagor, its hoirs, perasonal represantatives, or
assigns, to the same extent as if such future advances ware made
on the date of the execution of this Mortgage. The total amount
of Indebtedness Hereby Secured by this Mortgage may decrease or
increase from time to time, but the total unpaid balance so

aecurod at any one time shall not oxceed suég&¥uhgg___, DOLLARS
togather with interesat thereon and any and all disbursements mado

3
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by the Mortgagee for tho payment of Taxas, or ilnsurance on the
Premisnes covered by the lien of this Mortgage and for roasonable
attorneys' fees, Loan commissions, service charges, liquidated
damages, expenses, and court costs incurred in the collaction of
any or all of such sums of money, Such further or future
advances shall be wholly optional with the Mortgagee and the mama
shall boar interest at the same rate as specified in tho Note
roferred to herein unless said interest rate shall be modified by
subsequent agreement. The parties hereby acknowledge and intend
that all advances, including future advances wherevor horeafter
made, shall be a lien from the time this Mortgage is recorded, as
provided in Seotion 15=1302(b)(1) of the Aet, Further, the
partiea nsreby acknowledge and agreo that the minimum amount of
any futura advances hereunder shall be tho maximum bmount
described absve, or §3,000.00, whichever iz lespa,

5. BORROWRR'S PAILUPZ2 TO PAY AS REQUIRED
(A) Late Charge for COverdue Payments

If tho Note Holder has .zt roceived the full amount of any
Semimonthly payment by the end of 15 calendar days after the date
it iy Aue, I will pay a late charsge to the Note lolder., The
amount of the charge will be %% of my overdue payment of
principal and interest. I will pay chis late charge promptly bhut
only once on cach late payment,

(B) Default

If I do not pay the full amount of my Semimontihly payment on
the date it is due, I will be in default.

{C) ©Notico of Default

If I am in default, the Note Holder may send me a written
notice telling me that if I do not pay the overdue amount by a
certain date, the Note Holder may require me to pay immediately
the full amount of principal which has not bheen paid and all the
interest that I owe on that amount, That date must be at least
30 days after the date on which the notice is delivered or maliled

to me.
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6.  SRMIMONTHLY PAYMENT AMENDMENTS TO THE SRCURITY INSTRUMENT

1. Until Borrower's right to make Semimonthly Payments is
torminated under the conditions atated in Section A of this

Semimonthly Payment Rider, the Security Instrument is amended as
follows:

(a3, The word "Biweekly" or "Monthly" is changed to
"Senlaonthly" in the Saecurity Instrument wherever
"Biweakiyv" or "Monthly" appears,

2

e

BY SIGNING BELOW, Borrowsr accerts and agrees to the tdxrms
and covonants contained in thin SEMIKCATRLY PAYMENT RIDRR, ()

4

h..

ARY
\~_

.}1ﬁ*éa ‘::é:ﬁ‘ [SRAL]
MYRA COHE . =BORROWER

{ GBAYL])
A A= U AORKOMIR

262Z8Z0v0
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