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MORTGAGE

DEFINITIONS

Words Gser i nultiple sections of this docament are defined below and other words are defined in Sections 3, 11,13, 18,20
and 24. Cest2iy rules regarding the usage of words used in this docwment are also provided in Section 16.

(A) “Security Instev.nent” means this docement, which is dated December 16, 2003
Riders to this documer.

(B) “Borrower”is JCSE AGOSTA and IRMA ACOSTA, HUSBAND AND WIFE

» ogether with all

Borrower is the mortgagor under tiis security [nstrument.

(C) “Lender’is FIRST NLC FINANCIAL SERVICES, LLC

Lenderisa Limited Liability Compai v

the laws of the State of Florida

700 W HILLSBORC BLVD., BLDG. 1, STE 274, DEERFIELD BEACH, FL 33441

organized and existing under
- Lendler’s address is

- Lender is the mortgagee under this Security Instrument.

(D} “Note” means the promissory note signed by Borrowe| and dated December 15, 2003 . The Nole
states that Borower owes Lender One Hundred Twenty Jix Thousand and no/100

Dollars (U.8. $ 128.000.00 ) plus interest, Borrower has promised
10 pay this debt in regular Periodic Payments and to pay the debi in full rotdater than January (01, 2034
(E) “Property"” means the property that is described below nnder the klading *Transfer of Rights in the Property.”
(F) “Loan™ means the debt evidence:d by the Notc, plus interest, any Preps
Note, and Il sums dve under this Security lustrument, plus interest.
(G) “Riders” means all Riders 1o this Security Instrmment that are execined by Porron
executed by Borrower [check box as applicable]:

Vet charges and late charges due under the

ver. The following Riders are to be

Adjustable Rate Rider L] Condominium Rider D Second riolae Pider
D Balloon Rider [__] Planned Unit Development Rider D Othier{s) [spe :ify]
@ 1-4 Family Rider [:] Biweekly Payment Rider

(1) “Applicable Law” mcans all vontrolling applicable fedel

ral, state and local stalutes, regulations, ordiliarles and
administrative rules and orders (that have the effect of law) as we]

I as all applicable final, non-appealable judicial opinidns.
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D “*Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrowes or the Property by a condominium association, homeowners association or stmilar organization.

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, Computer, oF magnetic {ape so as to
order, instrut, or autherize a financial institution to debit or credit an account. Such term includes, but is not kmited 10, point-
of-sale transfers, automated teller machine transactions, transfers injtiated by telephone, wire transfers, and automated
clearinghouse transfers,

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds™ means any compensation, settfement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condenmation or other taiing of all or any part of the Property; (iii) conveyance in lieu of condenmatior: or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.

{N) *Perlodic Payment” means the regularly scheduled amouat due for () principal and interest under the Note, plus
(1t) 4ty amounts under Section 3 of this Security [nstriiment.

(G} “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. $2601 et seq.) and its bmplemeuting rezulation,
Regutation X (24 CF.R. Pan 3500}, as they migat be amended from limie to time, or any additional or successor legislation or
rezulation that governs the samc subject matler. As used in this Security Instrument, “RESPA” tefers 1o 4l requirements anxl
restr'ctions that are imposed in regard (o @ “federally related mortgage loan” even if the Loan does 1ot qualify as & “federally
relatedinerigage loan™ under RESPA.

(P} “Bacezssor in Interest of Borrower” means any party that has taken title o the Property, whether or not that party has
assumed Lorrover's obligations under fhe Note audfor this Sceurity Instrument.

TRANSFER OF FIGETS IN THE PROPERTY

This Security Instrumen se ures 1o Lender: (i) the repayment of the Loan, and afl tencwals, extensions und modifications of
the Note; and () the pesi-mance of Borrower's covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower does herZby iortaage, grant and convey 1o Lender and Lender's successors and assigns the following
described property located in the County of COOK :

[Tre of Recording Jursdiction) [Name of Recocding lunisdretion}

SEE ATTACHED LEGAL DESCRIPT'ON

which currently Lias the address of 1416 WEST 49771 FLACE
[Street]
CHICAGO . Hlinois 60609 < Mroperty Address™):
1City] [Zip Code]

TOGETHER WITH all the improvements now or hereafler crected on the property, and all eatemerts, appurtcnances, and
fixturcs now or hereafier a part of the property. All replacements and additions shall also be davirad by this Security
Instrumient. All of the forcgoing is referred to in this Seeurity Instrument as the “Property.”

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has Ate Aght to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record, Pornwer
warrants and will defend gewerally the title o the Property against al] claims and demnands, subject to any eneumorances

of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniforn fecurity instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
wher: duc the principal of, and interest on, the debt cvidenced by the Note and aby prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursoant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. corrency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order: {c) certified check, bank check, treastirer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, Instrumentality, or entity; or
{d) Elecwronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments arc insufficient to bring the Loan current. Lender May accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the futare, but Lender is not obligated to apply such payments at the time such payiments
arecee) ted. If each Periodic Paymen is applieal as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lesder may hold such unapplied funds uiti] Borrower makes payment to bring the Loan current. [ Borrower docs not
do so withln'a reasonable peried of time, Lender shall either apply such funds or retumn them to Borrower, It not applied
carlier, such-n:ids will be applied 1o the outstanding principal balance under the Note inunediately prior to foreclosure. No
offsel or claiin whach Borrower might have now or in the futre against Lender shal] relieve Bomower from wmaking payments
due under the Now. i this Sceurity Instrinnent or performing he covenanis and agreermemts secured by this Security
Lostrutnent.

2. Application Of Fayments or Procecds. Except as otherwise deseribed in this Section 2, all payments accepted and
applied by Lender shall 2 applicd in the following order of priority: {a) interest due under the Noe; (b) principal due under the
Note: (c) amounts due under Sscticn 2. Such payments shall be applied 1o each Periodic Payment in the order in which it
became due. Any temaining amounts shall be applied first w laie charges, second tor any other amonnts due under this Security
Instrument, and then to reduce the princi-al bilance of the Note.

ITLender receives a payment from Sorrower for delinquent Periodic Payment which includes a sulficient amourt to pay
any fate charge due, the paymert may be auplisd 1o the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any piym atseceived from Borrower (o the repayment of the Periodic Payments if,
and {o the extent that, each payment can be paid 167174 To the extent that any excess exists after the payment is applied to the
fui] payment of one or more Periodic Payments, such zxcessmay be applicd 10 any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as' deser bed in the Note.

Any applieation of payinents, insurance praceeds, or Misechianeous Proceeds to principal due under the Note shall not
extend or postpone the die date, or change the arount, of the Pededn Payments.

3. Funds for Escrow Items. Borrowsr shall pay to Lender On #ic day Perlodic Payments are due under the Note, until
the Note is paid iu foll, a sum (the “Funds™) provide for payment o amurts due for: (a) taxes aixd assessruents and other
Hems which can attain priority over this Security Instrument as a lien or eagunyirance on the Propenty; (b) leasehold payments
or ground rents on the Property, if any; (c) premiunis for any and all insu>ice required by Lender under Section 5; and
(d) Mortgage Insurance pretiums, if any, ar any sums payable by Borrower to Lindenin lieu of the payment of Morigage
Insurinee premiums in accordance with the provisions of Section 10. These items ai= called ~Escrow [terns.” Al origination or
at any time during the term of the Loan, Lender may require that Cormimunity Association Fiies, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem Roméver shall promptly turnish o
Lender all notices of amounts to be paid under 1his Scction. Borrower shall pay Lender the Firde for Escrow Ttems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may wiive Parrower’s abligation to
P2y 1o Lender Funds for any or all Escrow lieis at Ay time. Any such waiver may only be in wrilinT. In the cvent of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for whith payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such paymant within
such time peried as Lender may require. Borrower's ohligation to make such payments and to pravide recepts s v for all
purpuses be deemed o be a covenant and agrecinent contained in this Securily Instriiment, as the phrase “coveliant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and Forrower
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fails to pay the amount duc for an Escrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be cbligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver 4s to any
or all Escrow [tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Leader may, at any ttme, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. [ender shall
estimale the amount of Fands due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems
or atherwise in accordance with Applicable Law.

The Funds shall be held in an institation whese deposits are insured by a federal agency, instrupentality, or entity
(lucluding Lender, if Lender is an institution whosc deposils are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Iterus no later than the time specified under RESPA. Lender shall not charge Bomrower for
holding and appiying the Funds, annvally analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless an agrecment is made in
writing or Applicable Law requires interest 1o he paid on the Funds, Lender shall not be required lo pay Borrower any interes
or eamings on the Funds, Boreower and Lender can agree fn wriling, however, 1hat interest shall be paid on the Funds. Lender
shiall give to Borrower, without charge, ais antual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defimed under RESPA, Lender shall acoount to Bormmower for the excess
funds in accordance with RESPA. If there is a shertage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borwes as required by RESPA, and Borrower shall pay 1o Lender the amound necessary to make up the shortage in
accordancz with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under LESTA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to Lender the amaount necessary to
make up taeseficiency in accordance with RESPA, but in o more than 2 monthly payments.

Upon paymant.in full of all sums secured by this Security Instrament, Lender shall prompily refund to Borrower any
Funds held by Ledaer

4. Charges; Yien Bomower shall pay ail taxes, assessments, charges, fines, and impositions alizinutable to the
Property which can anen 3 fority over this Secarity Instrument, leaschold payments or ground rents on the Property, if any,
and Comnnumity Associet’n Dues, Fees, and Assessiments, it any. To the extent that these items are Escrow liems, Borrower
shall pay them in the manner providid in Section 3.

Borrower shall promptly dischrcge any lien which has priority over this Security Instrument uniess Borrower: {a) agrees
in writing to the payment of the obligatisi1 sevured by the lien in a manner acceptable Lo Lender, but only so long as Borrawer
is performing such agreement; (b} con.ests the licn n good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operée b prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; of 12} seeuses frown the holder of the lien an agreement satisfactory 1o Lender
subordinating the lien o this Security Instrument. i Jender determines that any part of the Property is subject to a lien which
can autain priority over this Security Instrumens, Lendc - may rive Borrower a notice identifying the lien. Within 10 days ol the
daie on which that notice is given, Botrower shall satisfy/the litn or take one or more of the actions sel ferth above in this
Section 4.

Lender may require Borrower Lo pay a one-lime charge for alen! estate tax verification andior reporling service used by
Lender in connection with this Loan.

5. Property Insurance. Bomower shall kecp the nprovemesis pow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “cxtended cover ‘ge,” and any other hazards nclading, hut pot
limited to, earthquakes and floods, for which Lender requircs insurance. Thititsurance shall be maimained in e amounts
(including deductible Tevelsy and for the periods that Lender requires, What Lelder requiires purstiand to the preceding
senfences can change during the term of the Loan. The insurance carier providing ‘he insi{ance shall be chosen by Borrower
subject to Lender’s right Lo disapprove Bomower's choice, which tight shall not be exercises! unreasonably. Lender may require
Borrower 1o pay, in conneclion with this Loan, cither: {a) 2 one-time charge for flood zone ¢ stepnination, certification and
tracking services; or (b) a one-time charge for flood zoue determination and certification servicesand subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or sertification. Borrewer shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Ageacy in conncetion with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to raintain any of the coverages described above, Lender may obtain insurance co verag:, st Lender's
optien and Borrower’s expense. Lender is under no obligation 1o purchase any particular type or amount.of “loverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity i the/?reperty, or
the contents of the Propeny, against any risk, hazard or liability and might provide greater or lesser coverage (1an was
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previously in effect. Borrower ackniowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shail become
additional debl of Borrower secured by this Security Instrument. These amounts shail bear interest at the Note rate from the
date of disbursement and shall be payable. with sich interest, upon notice from Leuder (o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be snbject to Lender's right to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right 10 hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give 1o
Lender ail receipts of paid premiums and rencwal notices, If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morlgage clavse and
shall name Lender as mortgagee and/or as an additional Joss payce.

In the event of loss, Borrower shall give prompt notice 1o the insurance carmier and Lender. Lender may make proof of
loss i not made promptly by Borrower. Unlcss Lender and Borrower otherwise agree in wriling, any insurance proceeds,
whether or not the imderlying insurance was required by Lender, shall 5e applied 1o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such tepair and restoration perjod,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity 10 inspect suck Property to
cosure the work has been completed o Lender's satisfaction, provided ihat such inspection shall be undertaken promptly.
Lender may disburse procecds for the repairs and restoration in a single payment or in a series of Progress payments as the
work is completed. Unless an agreement is made in writing ar Applicable Law requires interest to be paid on such insurance
prosteds, Lender shall not be required to pay Bomrower any interest or earnings on such proceeds. Fees for public adjusters, or
other thure partics, retained by Borrower shall not be pasd out of the insurance proceeds and shall be (he sole obligation of
Borrower, Iivthe restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall b applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
te Borrower Guck insurance proceeds shall be applied in the order provided for in Section 2.

It Borrower ac2adons the Property, Lender may file, negoliate and selile any available insurance clajm and related
maiters. [f Borrower rloes Lot respond within 30 days 10 a notice from Lender that the insurance carrier has offered 1o settle a
claim, then Lender may nerotiate and settie the elaim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the-? roperty wnder Section 22 or otherwise, Borrower hereby assigns (o Lender () Borrower's rights 1o
any insurance proceeds in an Amointot to cxcced the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s righis Jother than the fight to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property /insotir as such rights are applicable to the coverage of the Property. Lender way usc
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy, Borrower shall ccelipy. cstal lish, and vse the Property as Borrower's principal residence within 60
days aller the execution of this Security Instrumencans shal| continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, utless L=nder otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist vhich are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of 2 Praperty; Inspections. Bomrower shall not destroy, damage or
impair the Property, alfow the Property to deteriorate or conninit w=steon the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Praperty in order to preventipe Property from deteriorating or decreasiug in value
due (o its condition. Unless it is determined pursuant (o Seclion 5 tial ripeir or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged 1o avoid further déted1oration ar damage, If insurance or condenmation:
proceeds are paid in connection with damiage to, or the taking of, the Property Torrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender tvay disburse proceeds Tor the repairs
and restoration in a single payment or in a series of progress payments as the, work s completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is/e rulieved of Borrower's obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, (it 2a< reasonable cause, Lender
may anspect the interior of the improvements on the Property, Lender shall give Borrower notice 1, the fime of or prior to such
an interior inspection specifying such reasonable cause,

8. Borrower's Loan Applieation. Borrower shall be in default if, durng the Loan application process, Borrower or
Ay persons or calities acting at the dircction of Bormower or with Borrower’s knowledge or consent zate m2erially false,
misleading, or inaccurate information or statements  Lender (or failed to provide Lender with matesial foreating) in
conpection with the Loan, Material representalions inclide, hui are not limited to, representations concerning’ 8rirower’s
eccupancy of the Property as Borrower's principal resideice.
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9. Protection of Lender's Interest in ihe Property and Rights Under this Security Instrument. If (a) Borower
fails to perform the covenants and agreeienis contained in this Security Instrument, {b) there is a legal procecding that might
significantly affect Lender’s interest in the Property andfor righis under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrutuent or to enforce laws or regulations), or {c) Bomrower has abandoned the Property, then Lender inay do and pay for
whatever is reasonabic or appropriate to protect Lender’s interest in the Praperty and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender’s actions
can include, but are not limited t0: (a) paying any sums sccured by a lien which has priority over this Security Instrument:
(b) appearing in court; and (c) paying reasonable attorneys fees 1o pratect its inicrest in the Property andfor rights under this
Sccurity Instrument, including its secured position in 2 bankruptey proceeding. Securing the Properly includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board u I doors and windows, drain water from pipes,
climinale building or other code violations ar dangerous conditions, and have utilities turned on or off. Although Leuder may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs no liability for not taking &ny or all actions authorized under Lhis Section 9.

Any amounts disbursed hy Lender under this Section 9 shalt become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upen notice from: Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Rorrower shal) comply with all the provisions of the lease. If Borrower
acquires ‘ee tille to the Property, the leasehold and the fee title shall not merge unless Lender agrecs to the merger in writing.

lv. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Rotrower shall
pay the’preriums required to maintain the Morigage lnsurance in effect. If, for any reason, the Mortgage Insurance coverage
required b Lin-er ceases 1o be available from the morgage insurer that previously provided such insurance and Borrower was
Tequired to miake separately designated payments toward the premiwius for Mortgage Insurance, HBorrower shall pay the
premiums reguire’s e obtain coverage substantially equivalent to the Morigage Insurance previously in effect, al a cost
substantially equivaisrs (G:the cost to Borrower of the Mortgage lnsurance previously in effect, from an allemale mortgage
insurer sclected by Lendr. It substantially equivalent Mortgage Insurance coverage is not avgilable, Borrower shall continue to
pay to Lender the amouvat/ & the separately designated payiments that were due when the insurance coverage ceased to be in
effeet. Lender will accept, nse a’id ruain these payments as a non-refundabfe logs reserve in licu of Mortgage Insurance. Such
loss reserve shall be non-refundaiie aotwithstanding the fact that the Loan is ultimately paid in full, and Lender shail not be
required to pay Borrower any interest or ~aruings on such loss reserve. Lender can 1o louger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selested by Lender
again becornes available, is obtained, and Ledes requires separalely designated payments toward the premiums for Mortgage
Insuzance. If Lender required Mortgape Insurdnee a5 a condition of making the Loan and Borrower was required to make
separalcly designated payments toward the preqnsiis sor Mortgage Tnsurance, Borrower shall pay the premitons required 10
maintain Mortgage Insurance in effect, or to previde « non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement by tweer) Borrower and Lender providing for such termination or until
lermination is required by Applicable Law. Nothing in this Exctics 20 affocts Borrower's obligation to pay inicrest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity thal purdnasss the Note) for certain losses it may incur if Borrower
does not repay the Loan as agresd. Borrower is ant a party w the Mortgage I surance.

Mortgage insurers evaluate their total risk on all such insurance in fofce/ircin time 10 time, and may enter inlo agrecinents
with other parties that share or modify their risk, or reduce losses. These AILTLNEINS are on lerms and conditions that are
satisfactory to the morlgage insurer and the other party (or parties) 1o these agreepients. These agreements may require the
maxtgage insurer 0 make payments using any source of funds that the mortgage. insurcy’ may have available (which may
inctude funds obtained from Morigage Insurance premivms),

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any reivsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectty) amounts that derive frorg {oranight be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying ty, morreage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s rick v exchange for a share
of the prertiums paid to the insurer, the arrangerment is often tenned “captive reinsurance.” Further:

(aj Any such agrecments will not affect the amounts that Borrower has agreed to pay for Mortgage Jiserance, or
any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgag: 1 urance,
and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellution of the Mortgage Insurance, to have the Mortgage Insurance
terminated autematically, and/or 1o receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfelture, All Miscellancous Proceeds are hereby assigned to and shall
he paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the Property, if the
Testoration or repair is economically feasible and Lender's security is 1ot lessened. Buring such repair and restoration petiod,
Lender shall have the right to hold such, Miscellaneous Proceeds untit Lender has had an opportunily 1o inspect such Property
to cusure the work has been compieted to Lender's satisfaction, provided that such inspection shall be undertaken promplly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires intcrest 10 be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings en such Misceliancous Procseds. If the
Testoration or repair is not cconomically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall he
applied te ihe sums secured by this Security Insirument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Procecds shall be applied in the order provided for in Section 2.

[n the event of a ttal taking, destruction, ot Joss in value of the Property, the Miscellancous Proceeds shall be applied to
the uns seeured by this Security Instrument, whether o nol then due, with the excess, if any, paid to Borrower.

In'tha event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediate!y bafore the partial taking, destruction, or loss in value is cqual 1o or greater than the amount of the sums secured by
this Securltv/ipariment immediately before the partial taking, destruction, or loss in valuie, uniess Borrower and Lender
olhierwise agrce iv writing, the sums secured by this Security [nstrurmen shail be reduced by the amonnt of the Misceilaneous
Proceeds miultiplica'sy the following fraction: (a) the total amount of the sums sectred immediately betore the partial taking.
destruction, or loss ix valie divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in velue Ay balance shall be paid to Borrower.

In the event of & parial taking, destruction, or loss in value of the Praperty in which the fair market value of the Property
immcdiately before the partial takinz, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the
Miscellancous Proceeds shall be applisd 10\the sums secured by this Security Instrument whether or not the siums are
then due,

[f the Property is abandoned by Bommow(r, ¢ if, after notice by Lender to Borrower that the Opposing Party (as defined in
lie next sentence) offers to make an award to'serde 3 clsim for danages, Borrower fails to respond 10 Lender within 30 days
afier the date the notice is given, Lender is authorizes o <ollcct and apply the Miscellaneous Proceeds either to restoration or
repair ol the Property or to the sums secnred by this Se:urily Tnstrument, whether or not then due, “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or/he Pty against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, vehelirt civil or criminal, is begun thay, in Lender's judgment,
could result in forfeiture of the Property or other malerial impairmdnt 24 Lender's interest in the Property or righis under this
Sceurity Instrument. Borrower can cire such a defaul| and, if acceleratichn b7s occurred, reinstate as provided in Section 19, hy
causing the action or proceeding to be dismissed with a ruiing that, in Letid<r’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights uad/=ins Security Instrument. The proceeds of any
award or claim for damages that are altributable to the impairment of Lender's interest in'he Propenty are hereby assigned and
shall be paid 1o Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Piojeriy shail be applied in the order
provided for in Section 2.

i2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension o the time for payment or
medification of amortization of the suns secured by this Security Instrument granted by Lender tc Borawer or any Successor
in Inerest of Borrower shall not operate o release the Hability of Borrower or any Successors in Intérext of Borrower. Lender
shall not be required to commence proceedings sgainst any Successor in Interest of Borrower or te refuse 2 extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of an derr an made by
the eriginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any richt o0 remedy
including. without limilation, Lender’s aceeptance of payments from (hird persons, entities or Successors in’ Inierest of
Borrower er in amounts less than the wmount ther, due, shalt not be a waiver of or preclude the exercise of any right or (emedy.
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borower who co-signs this Security Instrament
bt does not execute the Note (a “co-signer™): (a) is co-signiug this Security Instrument only o mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay
the surtos secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumes Bomower's obligations under
this Security Instrument in writing, and is approved by Lender, shatt obtain all of Borrower's rights and benefits under this
Security Instrtiment. Borrower shall not be released from Borrower's abligations and tiability under this Security Instrument
unless Lender agrees to such release in wriling. The covenants and agreements of this Security Instrument shall bing {except as
provided in Section 20) and beneflt the successors and assigns of Lender

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of prolecting Lender’s interest in the Property and rights under this Security Instrument, including, hut not limited
to. altorneys’ fees, property inspection and valuation fecs, In regard to any other fees, the absence of express authority in this
Secority Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender inay not charge fees that are expressly prohibited by this Security Instrusment or by Applicable Law.

I¥ the Loan is subject (o a iaw which sets maximum loan charges, and that taw is finally interpreied so that the interest or
oth: foan charges collectad or Lo be collected in comection with the Loan exceed the permitted iimits, then: {a) any such loan
charge shill be reduced by the amount necessary o redoce the charge to the pemitted limit; and (b} any sums already collected
from Borrower which exceeded permitted tmits will be refuncted to Borrower. Lender may choose to make this refund by
reducing tha principal owed under the Nole or by making a dircet paywent to Borrawer. If a refund reduces principal, the
reduction wiil b’ ts2ated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under L. Mote). Borrower's acceplance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of actisa Borrower might have arising out of such overcharge,

15. Notices. All ot'ces given by Berrower or Lender in conection with this Security [nstrument mmust be in writing.
Any notice lo Borrowel=in connection with this Security Instrument shal! be deemed 10 have been given to Borrower when
mailed by first class mail or wiien «chlly delivered to Borrower's notice addeess il sent by other means. Notice to any one
Borrower shall constitute notice 10 711 Borrowers unless Applicahle Law expressty requires otherwise. The notice address shail
be the Property Address wiless Borrover His designated a subslitute notice address by notice to Lender. Bomower shall
prompily notify Lender of Borrower's coange l address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower slall only report & chinee of address through that specified procedure. There may be only one
designated notice address under this Security lnerun'eptat any oue {ime. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's addzes? zsnted hercin unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Securi ¥ Inst=ument shali not be deemed to have been given o Lender until
actually received by Lender. Tf any notice required by th's Secarity [ustrment is also required under Applicable Law, the
Applicable Law requirement wil? satisfy the corrusponding reqai-€iiant under this Security Instrument.

16, Governing Law; Severabillty; Rules of Constructiar/ Tiis Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All Gighis and obligations contained in this Security Instrument
are subject 1 any requirements and limitations of Applicable Law, Applicahle Law might explicitly or impliciily allow the
parties 1o agree by contract or it might be silent, bul such silence shall not fe construed as a prohibition against agreement by
contract. In the event that any provision er clause of this Security Instrunient 5 the Note conflicts with Applicable Law, such
conflict shall nol affect ather provisions of this Security Iustrument or the Not! whish can be given effect without the
conflicting pravision

As used in this Security Instrunient; (a) words of the masculine gender shall mcadand include corresponding neuter
words or words of (e feminine gender; (b) words i the singular shall mean and include the plisaland vice versa; and (c) the
word “may” gives sole discretion without any obligation to lake any action.

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security lnstrurient.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Seltion 18, “Interest in the
Property” means any legal or beneficial interest iu the Property. including, but not limited 1o, those “enelcial interests
transferred in a bond for deed, contract for deed, installment sales contract or eserow agreement, the induat of which is the
transfer of tflle by Borrower at a future date 10 a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not & natural.parson

s

and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may reqrise
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immediate payment in full of all sums secured by this Security Instrument. However, this opton shall not be exercised by
Lender if such excreise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Bomrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the nolice is given in zccordance with Section 15 within which Borrower must pay all sums
secured by this Scenrity Instrument. If Borrower fails 1o pay these sams priot to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Accelera tion, If Borrower meets certain conditions, Borrower shall have the
right 1o have enforcement of this Security Instrument discontinued at any time prior (o the earliest of: (a) five days before saie
of the Praperty pursuant to Section 22 of this Security Instrument; (k) such other period as Applicable Law might specify for
the ermination of Borrower’s right to reiustate; or (¢) entry of a Jjudgment enforcing this Security Instrument. Thase conditions
are that Barrower: (a) pays Lender all sums which ther would be due under this Security Instrument ard the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agresmenls; (c} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, properly inspection and valuation
fecs, und other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Sccurity
Instrument; and (d) takes such action as Lender mmay reasonably require to assure that Lender's interest in the Property and
tights under this Security Tnstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstaternent sums  and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) s4ency order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatinwat by Borrower, this Security Instrument and obligations sceured hereby shall temain fully effective as if no
acceleralicn badoccurred. However, this right 1o reinstale shall not apply tn the case of acceleration under Section 18,

20, Szl: of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Security diict ument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
11 the entity (known 24 the“Loan Servicer”) thal collects Periodic Payments due under the Note a this Security Instrunent
and performs other mor(gase loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also tmight be one or mes_"changes of the Loan Servicer warelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be giverl wr tten notice of the change which will state the name and address of the new Loan Servicer,
lie address to which payments siioid be made and any other information RESPA requires in connection with a notice of
transter of servicing. If the Note is sold <id i -ereafter the Loan is scrviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing oblig:tions to Borzower wilt remain with the Loan Servicer or be transferred o a successor
Loan Servicer and are not assumed by the Nete pi'rehaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cotmmen.e, juin. or be joined to any judicial action (as cither an individual litigant or
the member of « class) that arises from the other par < s actions mtrsuant to this Security Instrunient or that alleges that the
other party has breached any provision of, or any duty owed.hy reason of, this Sceurity Instroment, until such Borrower or
Lender has notified the otler party (with such nolice given/int con ipliance with the requiremeats of Section [5) of such alleged
breach and afforded the other party hereto a reasonable pesiad-afer the giving of such notice to take cormreetive action, 1If
Applicable Law provides a time period which must elapse before olrtain action can be taken, that time period will be deemed
to be reasonable for purpeses of this paragraph. The nolice of accelral:Gn.and opportunity (o cure given to Borrower pursuant
I Section 22 and the notice of acceleration given to Bomower pursuantio S.ction 18 shall be deemed to satisfy the notice and
apportunity to take comrective aclion provisions ol this Section 20.

21. Hazurdous Substances. As used in this Section 21: (a) “Hazardg = stibstances” are those substances defined as
texic or hazardous substances, pollutants, or wastes by Environmental Law and thesollo ving substances: gasoline, kerosene,
other tlanmable or toxic petroleum products, toxic pesticides and herbicides, volatil sul vErs, inaterials containing asbestos or
formaldehyde, and radioactive materials: (b “Environmental Law” means federal laws <n- taws of the jugisdiction where the
Praperty is located that relate (o health, safety or environmental protection; (c) “Environmeatai Cleapup™ includes any respoilse
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Envireimanial Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanuy.

Borrower shall net cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Praperty. Borrower shall not do, nor allow Zuyone else to do,
anything aflecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Ehyizonmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition 'at aversely
allcats the value of the Property. ‘The preceding two sentences shal yot apply to the presence, usc, or storage on the Property of
small quantitics of Hazardous Substances hat arc generally recogmized to be appropriate to normal residential use, and to
maintenance ol the Propenty (including, but not limited to, hazardons substances in: consumer products)
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Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actnal knowledge, {b) any Environmental Condition, including but not Timited 1o, any spilling,
leaking, discharge, release or threat of 1elease of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower Learns, or is notified by any
governmental or regulatory authority, or any privale party, that any removal or other remediation of any Hazardous Substance
affecling the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's

Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given lo Borrower, by which the default must be cured; and
(d} that failure to cure the default on or before the date specified in the notice may result in accelerztion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acederation and the right to assert in the foreclosure proceeding
the non-existence of 2 default or any other defense of Borrower to acceleration and foreclosure. If the default is not
curid oo or before the date specified In the notice, Lender at its option may require immediate payment In full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
Judicici priveeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Sectlon 22, I.clading, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Rrieas.. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borre/wer shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security [nstrumen,
but only if the fee 15 pid 17a third party for services rendered and the charging of the fee is penmitted nnder Applicable Law.

24. Walver of Fom stead. In accordance with Winois law, the Borrower hereby releases and waives all rights under
and by virtue of the Ulticoil iomestead exemption laws.

25, Plncement of Collatéral Pratection Insurance, Unless Berrower provides Lender with evidence of the insurance
coverage required by Bormower's asleement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interesis in Borrower’s coljaterd. [his insurance inay, but need not, protect Borrower’s interests, The coverage that
Lender purchases may not pay any claii: that Borrower makes or any claim that is made against Borrawer in connection with
the collateral. Borrower may later cancel any infirance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required Dy Porrower's and Lender's agreement. If Lender purchases insurance for the
coltateral, Borrower will he responsible for the coatsF that insurance, in¢luding interest and any other charges Lender may
impose in connection with the placement of the insy rance, .ontil the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Bimrowir’s total outstanding halance or obligation. The costs of the
insurance may be morc than the cost of insurance Borrawer tany beable 1o obtain o jts own,
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Lawyers Title Insurance Corporation

Commitment Number: 2003120009
SCHEDULE ¢
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 7 in Bronson and Hyde's subdivision of the East 1/2 of the North 1/2 ( except the North 158 feet thereof) in
the South West 1/4 of the North West 1/4 of section 8, township 38 North, range 14, East of the Third Principal
Meridian, in Cook County, lilinois.

PIN: 20-08-118-019

FOR INFORMATION PUREOSES ONLY:
THE SUBJECT LAND IS COMMONLY KNOWN AS:

1416 W, 49th
Chicago, IL. 60606

ALTA Commitment (2003120009.PFD/2003120009.’5)

Schedule C
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained
Security Insirument and in any Rider executed by Borrower and recorded with it,
/ :

in pages 1 through 11 of this
r ' A |
<. /. £ (Seal) | , __,(}E_ZL_;_
ACOSTA -Borrower

IRMA ACOSTA

L
Jos

(Seal)
-Botrower
—_— —(Seal) -_— . {Sea)
-Borrower -Bormrower
- —_— (Seal) _ (Seal)
-Barrower -Botrower
Witness: Wilness:
State of Illinois
County of COOK
This instrument was acknowledged before me on D(_’C@fn’? b 228 , 6 ’ &0037 (date) by
JOSE ACOSTA, IRMA ACOSTA

{name[s] of persen{s]).

I TAFFICIAL SEAL

. _ALRA NORWOOD
sy Pubio ~ State of lllinois
} “If.tfzi,{,issm FApiras March 26, 2005

"
U e e
g N
i

ot 5
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ADJUSTABLE RATE RIDER

{LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  16th  day of December 2003 ,
and is incorporated into and shall be deemed to amend and supplernent the Mongage, Deed of Trust, or
Security Deed (the “Seettrity Instnunent”) of the same date given by the undersigned ("Borrower™) o secure
Borrower’s Adjustable Rate Note (the “Note™} to
FIRST NLC FINANCIAL SERVICES, LLC

¢“Lender”) of the same date and coveriug the properly described in the Security Instrument and localed ab
1416 WEST 49TH PLAGE
CHICAGO, IL 60609

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
TB. MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bodrov'er and Lender further covenant and agree as follows:

A.  INTEREST RATE ANDMONTHLY PAYMENT CHANGES
The Note provides Tor 4 initial interest ratc of 6.8750%. The Nole provides for changes in the
interest rate and the monthly parnenis, as follows:

4. INTEREST RATE AND MONTHILY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may chatige ~a.the first day of January 2006 .
and on that day every sixth month thercafier. Each Aate on which my interest rate could change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my intere.t rieswilt be based ow an hidex. The “Index” is the
average of interbank offered rates for six month U.8. ddilardenominated deposits in the London market
{"LIBOR”}, as published in The Wall Street Journal. The mest ro et Index figure available as of the First
business day of the month immediately preceding the inonth in ‘which the Change Date occurs is called the
“Current [ndex.”

It the Index is no longer available, the Note Holder will choose # new index that is based upon
comparable information. The Note Holder will give me notice of this choice

(C) Calcutation of Changes

Before each Change Date, the Nate Halder will calculate my new interest ratehy 24ding Six and Five
Eighths
percentage points ¢ 6.6250%} to the Current Index. The Note Hotder will then rounst.the result of
this addition to the nearest one-eighth of onc perceniage point (0.125%). Subject to thellunits stated in
Section 4(D) below, this rounded amount will be my new interest rate wntil the next Change Date.

MULTISTATE ADJUSTABLE RATFE RIDER-—LIBOR SIX-MONTE INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL)—Single Family
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The Note Holder will then determine the amount of the monthly payment thar would be sufficient 1o
repay the unpaid principal that I am expected to owe at the Change Date in full on the Malurity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes

Tie nterest rate T am required to pay at the first Change Date will not be greater than 9.8750%
or less than 6.8750%. Thereafter, my interest rate will never be increased or decreased on any single
Change Datc by more than Gne
pereentage points ( 1.0000%) from the rate of interest I have been paying for the preceding
six months. My interest rate will never be greater than 13.8750% or less than 6.8750%.

(E} Effective Date of Changes

My new interest rale will become effective on eacl; Change Date. I will pay the amount of my new
menthly payment beginning o the first mouthly payment date afier the Change Date until the amount of iny
monthly payment changes again

(F) Notice of Changes

The Notc Holder will deliver or mail 1o me 2 notice of any changes in my interest rate and the armount
#£my moathly payment before the effective date of any change. The notice will include information required
by 1w to be given me w and also the title and telephone nurber of a persor. who will answer any question [
1naynove regarding the notice.

B. TRAMNSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniford Crvanant 18 of the Security Instrament is amended (o read as follows;

Traiwer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Plope:ty”-means any legal or beneficial interest in the Property. including, but not
limited to, those hene/icial interests transferred in a bond for deed, contract for deed, tistaliment
sales contract or escrow s greeinent, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the I'rop.rtv or any Imerest in the Property is sold or transferred (o if
Borrower Is oot a natural person; and’ abeneficial interest in Borrower is sold or transterred)
without Lender’s prior written consent L =sder may require immediate payment in full of all sums
securcd by this Security Instruiment. Hovever 4is option shall net be exercised by Lender if such
exercise is prohibiled by Applicable Law/ Lencer also shall nol exercise this option if: (a}
Borrower causes 10 be submitted to Lender mforpation required by Lender to evaluate the:
mtended transferee as if a new loan were being miedl 14 the transferee; and (b) Lender reasonably
deterimines that Lender's security will not be impaieed by the loan assomption and that the risk of
a breach of auy covenant or agreement in this Security Indures is acceptable to Lender.

To the extent permitted by Applicable Law, Lender ina charge a reasonable lee as a
condition to Lender's consent 1o the loan assumption. Lender 450 may require the transferee (0
sign an assumption agreement (hat is acceptable to Lender and that ob/igate) the transferee 1o keep
all the promises ad agreements made i the Note and in this Security. Instrinent. Borrower will
continue o be obligated under the Nole and this Security Instrument‘u-=3) Lender releases
Bomrower in writing,

I Lender exercises the option to require immediate payment in full, Lestershall give
Bomower notice of acecleration. The notice shall provide a period of not less than 30 days from
the dute the nolice is given in accordance with Section 15 within which Borrower nus pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o/ the
expiration of this period, Lender may invoke any remedies permitied by this Security Instruient
williout further notice or demand on Borrower.

GREATLAND m
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BY SIGNING BELOW, Borrower aceepls and agrecs 1o the temms and covenants contained jn pages t
throtigh 3 of this Adjuslable Rate Rider,
. d -

f -7
! i

i\ (Seal) {Scal)
JOS?’ ACOSTA ¢ -Boower  |RMA ACOSTA “Borrawer
(Seal) {Seal)
-Borrower -Boirawer
AP {Seal) {Seal)
-Bormower -Borrower

GREATLAND @
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1-4 FAMILY RIDER

(Asslgnment of Rents)

THIS 14 FAMILY RIDER is made this 16th  day of December 2003 .
and is incorporated into and shall be deeimed to amend and supplement the Morigage, Deed of Trust, or

Security Deed (the “Security Instrwment”) of the same date given by the undersigned (the “Borrower™) to
secnre Borrower’s Note to

FIRST NLC FINANCIAL SERVICES, LLC

(the “Lender™ of the same date and covering the Property described in the Security Instrument and ocated at;
1416 WEST 49TH PLACE
CHICAGO, IL. 60609

[Propery Address)

1-4 FAMILY COVENANTS. In addition to the cavenans and agreements niade in the Security
Irsaument, Berrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in
adedion to the Property described in Security Instrument, the lollowing items now or hereafter
attzchee 1o the Property to the extent they are fixtures are added to the Property description, and
shall 250 “onstitute the Property covered by the Security Instrmment: building materials,
appliance’. ar'd poods of every nature whatsoever now or hereafter located in, on, or used, or
intended =-/ve used in connection with the Property, including, but not limited to, those for e
purposes of supgiyin; o= distributing heating, cooling, electricity, gas, waler, air and tight, fire
prevention and exinsuishing apparatus, security and access contro apparats, plumbing, bath
tubs, waler heaters, wate” cloets, sinks, ranges, stoves, reftigerators, dishwashers, disposals.
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirort, czhinets, pancling and attached floor coverings, all of which,
including replacements and additions thereto, shall be deemed to be and remain 1 part of the
Property covered by the Security Tustument. All of the foregoing together with the Property
described in the Sccurity Tnstument (o the lensehold estate if the Security Instrument is on a
leaschold) are referred to in this [-4 Family Fider and the Security Instrument as the “Property ™

B. USE OF PROPERTY; COMPLIANCF-VITH LAW. Borrower shall not seck, agree
le or make a change in the use of the Property or/tt zoning classification, usless Lender has
agreed in writing to the change. Borrower shall comgly vath all laws, ordinances, regulations and
requirements of any governmental body applicable o the X ror 2y

C. SUBORDINATE LIENS., Except as permitted by f-derdl taw, Borrower shall it aliow
any lien interior 1o the Security Instrument to be perfected agai o the Property without Lender’s
prior wrilten permission.

D. RENT LOSS INSURANCE. Borower shall maintain insurance againsl rent loss in
addition to the other hazards for which insurance is required by Section S,

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 1Y i delaied.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwisz agrec o
writing, Section 6 concerhing Borrower’s occupancy of the Property is delcted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Boriower shall
assign to Lender all leases of the Property and all security deposits made in connection with le4ses

MIULTISTATE 1.4 FAMILY RIDER—Fannle Mae/Fredile Ma¢ UNIFORM INSTRUMENT Form 3170174
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of the Property. Upott the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and 1o execule new leases, in Lender’s sole discretion. As used in this
paragraph G, the word “lease” shall mean “sublease” i the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenves (“Rents™) of the Property, regardiess of to whem the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents fo collect the Reuts, and agroes that each
tenant of the Property shall pay the Rents (o Lender or Lender's agents. However, Borrower shail
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (i) Lender hag given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s Agent. This assignment of Rents constitites an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of default 1o Borrower: (i} all Rents received by Bomower shall be
held by Borrower as trustec for the benefit of Lender only, to be applied to the sums secured by
the Security Tnsirument; (ii) Lender shall be entitied to callect and receive all of the Renis of the
Property; (iii) Borrower agrees that each tenant of the Praperty shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demand 1o the tenant; {iv) unless applicable
law provides otherwise, all Rems collected by Lender or Lender's agents shall be applied first to
drecosts of taking contral of and managing the Property and collecting the Rents, including, but
ot limited to, attorney's fees, recciver’s fees. preminns on receiver’s bonds, repair and
maiten inee costs, instirance premiums, taxes, assessments and other charges on the Preperty, and
then tolie svins secured by (he Security Instrument; (v) Lender, Leuder's agents or any judicially
appointed  rereiver shall be liable to sccount for only those Renis actually reccived; and
(vi) LenderLisall be entilled to have a receiver appointed to take possession of and manage the
Property and collect the Rants and profits derived from the Proporty without any showing as te the
inadequacy of the Froptrty as security.

If the Rents of the Flopéity are not sufficient 1o cover the costs of taking controi of and
managing the Property axd of collecting the Rents any funds expended by Lender for such
purposes shall become indebteine’s of Borrower 1o Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warras ihat Borrower has not exscuted any prior assigmment of
the Rents and has not perfonned, and will not rerform. any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agenis or a Judicialiyapruinted receiver, shall not be required to enter
upor, take control of or maintain the Property befare Grafter giving notice of default to Borrower.
However, Lender, or Lender's agents o a judicially’ aprointed receiver, may do so at any time
when a default oceurs. Any application of Rents shall nev'cur: or waive any defanlt or invalidate
any other right or remedy of Lender. This assignment of ‘Relits'of the Property shall terminate
when all the sunis secured by the Security Instrument are paid in/=.

L. CROSS-DEFAULT PROVISION. Borrower's defaolt or dreach under any note or
agreement in which Lender has an interest shall be a breach under e Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrameit

MULTISTATE |4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 14,
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H SIGNING BELOW, Bomower acce,
1 lhrnuih 3 of this 1-4 Family Rider.

pls and agrees to the terms and provisions contained iy pages

’/ Lot ﬂ/ ' /Zé
ez c_’_, > (Scal) M £z (Seal)
JOS’E ACOSTA’ BoowerTRMA ACOSTA Bomower
— e MSeal) 0 (Seal)
-Borrower -Borrower

~ (Sealy {Seal)

-Burrower -Bomower
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