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REAL ESTATE MORTGAGE t
To Secure a Construction Loan 3
From STATE BANK OF COUNTRYSIDE

5 B T ()

4. DATE AND PARTIES. The date of this Real Esir’a Morigage (Mortgage) 's Decembar 4, 1394, and the partles and thelr maliing addresses are the
following:

MORTGAGOR:
JOHN NEWELL
604 S, ARTHUR
LOMBARD, ILLINOIS 80148
Soclal Securily # 351-70-2076

BANK:
STATE BANK OF CQUNTRYSIDE
an ILLINOIS banking corparation
6734 Joliat Road
Countryside, lilinols 60525
Tax I.D. # 36-2814456
{as Mongages)

2. OBLIGATIONS DEFiNED “Tha term "Obligations” fs definad as and Includes the following:

A. A promissory note, No. . , (No's) clated Decamber 1, 1984, with a malunp-“dg’e of June 1, 1895, and execuled by JOHN
NEWELL (Borrower) payabie in mumhly payinents to the order ot Bank, which evidoncr«» Inan {Loan) to Borrowsr In the amount of
$215,000,00, plus Interesi, and ol exiensions, ranawals, modifications or substituons thereo!

8. Al tuture advances by. Bank to Botrower, to lMorigagar, to any ona of them or to any one ¢f (hum and others {and all other obligationa
raferrad 1o In the subparagraph{g). below, whather or not this Mongage ( Specl(ically referred 02 e evidence of indebtedness with
regard to such future and additional indeblednass),

C. Al additional suma advanced, and expenses ncurred, by Bank for the purposa of insuring, presarving or otbcrwise protecting the Property
{as hereln defined) and ltg valus, ant any other suma advanced, and expensas Incurred by Bank pursusit ‘o this Morigage, plus interest
at the seme rate provided for In the Note computed.on a simple interest method,

D. Al other obllgetions, now existing or heraafter wising, by Borrower owing to Bank to 1he exient the taklig <t the Property (as harein
defined) as security therefor Is not prohibitad by -law, including but not limited to Rabllilies for overdralts, all acvances made by Bask on
Borrower's, and/or Morigagor's, behali as altherized by this Mongage and ftabililesa as guaranior, endorser or surety, of Barrawer 1o Bank,
due or 1o bacorme dus, direct or indirect, sbsolute or cantingent, pikmary or secondary, liquidated or unliquidated, or [oint, several, ar joint
and several,

E. Bowower's parformance of the lerma in the Nede or Loan, Morigager's performance of any lenms in this Mortgage, and Borrowar's and
Morgagor's perormance ol any lerms in any dead of frust, any trist deed, any trust indenture, any other mortgage, ony deed fo secura
cabt, any security agreement, any assignmenl, any consiruclion foan agreement, any Ioan agreemant, any assignment of bensficlal
interest, any guaranty agreement or any other agreement which secures, guaraniles or otherwise relates io the Note or Loan.

8Y2620V0

Howaver, this Mortgage will nat secure another debi:
A, il this Mortgags ls in Barrower's principel dweliing and Bank faits to provide {ic ail persons entitied) any notice of right of rescission required
by law for such other dabt; ar
B, if Bank fajfls to make any disclosura of the axistance wf this Mortgage required by law for such other debt.

3. CONVEYANCE. In c':onslderatlon‘of the Loan and Obligations, and to sscure the Okligalions (which Includes the Nole according to lts spaciilc terms
and the obligalons In this Morfgage), Morigagor hereby bargalns, grants, meorigages, sells, conveys and warrants to Bank, as Mortgagoe, the
{ollowing desctibed property (Praperty) siluatad In COOK County, ILLINQIS, to-wit!
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LOT 38 IN.BLOCK 2 IN THE SIBDIVISION OF ©LOCK 10 IN THE CANAL TRUSTEE' § SUBDIVISION {N SECTION &,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS P.IN.

17-05-117-047-0000 /7, ﬁ._r" 1) 7 6”//7

The Property may be commonly refarred to as 1312 N. CLEVER, CHICAGO, IL

such property constituting the homestead of Borrower, togather with all bulldings, Improvements, fixtures and equipment now or herenfier attached
to the Property, including, but not imited 1o, all heating, &ir cenditioning, ventllation, plumbing, cooling, efectrical and lighting fixtures and aguipment;
all landocaping; &) exeror and Interlor improvements; all easements, issues, rights, apputtenances, rents, royalties, oll and gas rights, privileges,
proceeds, profits, other minerals, waler, waler rights, and water stock, crops, grass and fimbar at any time growlng upon sald land, Including
replacaments and additions theteto, all of which shall be deemed 10 be and remaln a part of the Property. The tam "Property” furiher Includes, but
is not imited to, any and all weks, water, water rights, ditches, lalerals, reservolrs, reservolr sites and dams, ussd, appurtenant, connected with, or
attached 1o the Property, whether or not evidenced by stock o shares in & corporaticn, association or other entity howsosver svidenced. All of the
foregolng Property shall be collectively hereinaftar referred 10 as the Propeny. To have and to hold the Praparty, together with the rights, priviieqes
and appurienances therato belonging, unto Bank foraver lo secure the Obligations, Martgagor does heraby warran! and defand the Property unto
Bank forever, against any cisim or ciaims, of ali persong clalming of lo claim the Property ot any part thareol. Morigagor further releases and waivea
all rights under and by vitue of the homestaad lawa and exemplion laws of the state of ILLINCIS.

4. LIENS AND ENCUMBRACES, . Mortgagar warrants and represents that the Property (s free and clar of &) lians and encumbrances whatsbaver,
Morigagor” agrces to- pay all ‘claims when due that might result, i unpald, in the foreclosure, axecution or imposition of any lien, claim or
BNELTDrANcE SN o against it Property or any part thercal. Mortgagor may In good feith contest any such lien, clalin or encumbrance by posting
any band In ah amount neccssery *-grevant such cllm from becoming a llen, claim or encumbrance or lo prevent its loreclosura or exoeution.

5. CONSTRUGTION LOAN, This is & conm'cﬁon loan In that the Obligations securad by this Mortgage are Incutred In whole or in part for the
consiruction of an.impravemant of lanys, /ortgagor acknowledges and agrees that Bank is not rustes for the benefit of the contracior, subcontracior
or materialmen and that such contracizr, subcontractor or malerialmen do not have acquitabls lians on the loan proceeds and that they do not have

1hird-party beneficiary atatus to any of the loa prhcerads,

5. ASSIGNMENT OF LEASES AND RENTS. Mortgagor miaby absolulely assigns as additional security all present and future laases and renis, lssues
and profits effactive immediately upon the exacution of ths Morigage. Morigagor also covananis and agrees 1o keep, observe and perform, and to
require that the tenanis keep, observe and perform, aii 0i 1 covenanis, agreements and provisions of any presant or future leases of tha Properly.
In case Mortgagor shall neglect or refuse 1o do 80, lner £ank may, al Bank's option, perform and comply with, or require performance and
tompiiance by the tenants, with any such laase covenanis, gr.erants and provislons, Any sums expended by Bank In parfarmance or compliance
therewith or In enforcing such performance of compilance by e iwnants {including costs, expanaes, attorneye’ foes and pardiegal ta0s) shall accrue
interast Iram the date.of such expenditures at the sama rats na 1he Clizations and shall bo pald by Mongagor to Bank upon demand and ahall be
deemmed a pari of the dabt and Obligations and recaverahie a3 such 11 all ruspecis.

in addition to the covenanis and terms herein conieined and not in mitaron thereo!, Mortgagor covenants that Mortgagor will ot In any cese cC
cancal, abridgs or otherwise modify tanancies, sublenanciss, leases o suliezses of the Propenty ot accept prapayments of Installmenis of rent to
baceme due therender. The Obligations shall bacome due al the option of Ban¥ if Morigagor falls of refuses to comply with the provisians of this 23
paragraph. Each lease of the Property shall provide that, in the event of enfurcsmant by Bank of the remacies provided for by law of by this s
Mortgags, any persan succeading to the Interest of Morigager as a result of such iiorcement shall not be bound by any payment of remt ar » a
addional rent tor more than one month In- advance. All.leases made with tenanis of the Finpenly shall provide that thelr lease securities shall be g
treated as trust funds not ta ba commingled with any other funds ol Morigagor and Mortg sgor shall on demand furnish to Bank satlstactory ovidence u}
X

of compliance with this provision togethar with a vertfiad stetement o! 2l jease sectrities depositzd by the tenants and coples of 2l jenses,

7. EVENTS OF DEFAULT. Morigagor shali be in default upon the occurrence of any of the followlng events, clrctimstances or conditions (Events of

Defauh): :
A. Faitura by any party obligated on the Obligations i make peyment when dus; or

B. A delault or breach by Bomower, Morigagor ¢r any co~signer, endorser, surety, or guarantor u.ar anv of the terms of this Marigage, the
Note, any construction ican agraemant of otne” loan agreement, any security agrasment, mortgagr, decd lo secure debi, deed of trust,
trust dead, or any other document or instrument evidencing, guarantying, securing or otherwisa rafating 1 /0 Obligations; or

C. The making or fusnishing of any verbal or wiitiun represantation, statement or warranty fo Bank which ¥ o7 secomes faise or incomact in
any material rospect by or on behait of Morigagos, Borrower, or any co-slgner, endarser, surety of guarantoi of tha Obligations; or

D, Faliure to oblaln or maintain the Insurance coverayes required by Bank, or insurance as s customary ant_proner far the Property (as
hereln defined); or ,

E. The death, dissolution or insalvancy of, the appolntment of a recsiver by or on bahalf of, the assignment for the benefit of creditors by or on
behalt of, the voiuntary or involuntary termiralion of existence by, or the commencament 6f any procesding under any present or future
tederal or slate fnscivency, bankmuplcy, reorjanization, compusition or dablor raitel law by or ageinst Morigagor, Borrower, of any
co-signer, endorser, surety or guarantor of the Dbligations; or

F. A good-faith bellef by Bank at any time that Bank Is Insecure with respect o Borrower, or any co-signer, endorser, suraty or guasantor, that
the prospect of any payment Is Impalred of that the Property (as herein dafined) is impalred; or

G. Fallure lo pay or provida proof of payment ot any tax, assessment, fent, insuranca premitm; 63CTOW G e3Crow daflclency on or befara ls
due date; or .

K. A materal adverse changa in Morigagor's business, Including ownership, management, and financial conditions, which in Bank’s opinian,
impaira the Praparty or repaymant ot the Cbiigations; or

{, Atransler of a8 subsiandal part of Mortigagor's imkney or proparty; or

J. if alt or any part-of the Property or any interesst therein is soid, leased or transferred by Morigagor except as permited in the paragraph
baiow aniitled "DUE ON SALE OR ENCUMBRANCE".

8. REMEDIES ON DEFAULT, Al the option of Bank, &l or any part of the principal of, and ncerued Interest on, the Obligetions shall become Immeadintoly
due and payable without notice or demand, upon the oceurrence of an Event of Default or at any lime thereafier. in additon, upon the pccurrence
of any Event of Default, Bank, at its oplion, may irmediately commence foraclosure proceedings and may immedialely invoke any or alt other
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remodios provided in the Note, this Mortgage or refated documents, Bank Is entited io al rights and ramadies provided at law or equity whether or
not exprassly stated-in this Monigage, By choosing any remedy, Bank desa not walve Ha right to an immediate use of any other remady if the event
of defaillt continues or occurs again,

8. DUE ON SALE OR ENCUMBWEE. Bank may, at Bank's option, declare the entire balance with all acerued-interest on the Obligetions to be

immediately. due and payable upon the contract for, or creation of, any flen, encumbrance, transfer or aaie of the Property, or any porlion thereof, by

Morgagor. Lapse of ime or tha acceptance of payments Sy Bunk after such craation of any lien, sncumbtance, transier or sale, or contract for any
of the loregolig, ehall nat ba deamad a walver or estoppel af Bank's 1ight to accelerale the Obligations, 1f Bank axercisas such option fo accelerate,
Bank shall mall, by centfied mall or otherwise, Moitgagor nollcs of acceleration to the address of Mortgagor shown on Bank's records; the nolice
shall provide for a perfod of not less than 30 days fiom ha date the nolies is malled within which Mortgagor shall pay the sums declared due. If
Morigager falls to pay such sums prior 1o the expiraton of such perlod, Bank may, without further notlice or demand on Martgagor, Invoke any
remedies permitted on Default, Thiz covenant shali run with the Property and shall remain in affect unill the Obligations and thls Mortgage are fully

pald.

In the precading paragraph, the phrasa "ransler or sale” Includes the conveyance of any right, title or interest in the Praperty, whether veluntary or
inviluntary, by outright sale, dead, Instalment contract sale, Jand contract, contrect lor deed, leasahoid inlerest with & term greater than three yeers,
laase-option contract.ar any other method of conveyance of the Property Intarests; the term “inferest” Includes, whether lagal or equitable, any right,
titie, interest, en, ciem, encumbrance or propristary right, choate or inchoate, any of which is suparior to the lien created by this Moriguge.

10, POSSESSION ON FCRFSL.OBURE." It an action is brought to foreclose this Morigage lor all or any pan of the Obligations, Morigagor agrees rhat
the Bank shall be antilel tr Irmediate possassion ag Mortgages In possession of the Property 1o the extent not prohibited by faw, ar the court may
appolnt, and Martgagor he:aby consents to such appolniment, & receiver 1o take posseasion of tha Proparty and (o callect and raceive renls and
piofiis arising therefrom, Any cavinis so collectad shell be used fo pay taxes on, provide Insurance for, pay cosls ol needed repalrs and for any
othar expensas ralating 1o the Fropuriy or the toreciosure prosesdings, sale expenses or as authorized by the court. Any sum remalning after such
paymeants will be applied 10 the Qbligrua’s,

11, PROPERTY OBLIGATIONS. Monigagor sha, promplly rav aif laxes, nesessmants, lavies, water renis, other ranis, insurance premiums and all
amounts due on any encumbrances, If any, 0a.%a#; becoms due. Mortgagor shall provide wittten proal to Bank of such payment(s},

12. INSURANCE. Morigager shall Insure and keep insu ad the Property against loss by fire, and cther hazard, casuelty and loss, with extended
coverage Including but not limitad-to the replacement vaive of all Impravements, with an Insurance company accepiable to Bank and ln an amount
acceptable 1o Bank. Such insurance shall contain the stz.icfard "Morgagee Clause” and where applicable, "Loss Payee Clauss”, whirh shall neme
and endorss 23nk &s mortgagee and foss payee, Such listranse shall also contaln a provision under which the Insurer shall give Bank at least 30
days notice bafore the canceliation, tarmination or matorial criar, = in coverage.

if an insurer elects 1o pay a fire or other hazard loss or <larnage c'aim |ather then to repal, rebulld or replace the Property lost or damaged, Bank S

shall have the option 1o apply such insurance proceads upen the Ch¥osiang sacured by this Morigage or to have sald Property repalmd or rabulf, -

Mongagor shall deliver.or cause to delivar evidence of such coverage ane® coples of all nolices and renewals relating therelo, Bank shalf ba entified
10 pursue any claim under the insurance Il Mertgagor fafls to promptly do 8o

Maortgagor shall pey the preamiums requirad 1o malntain such insurance in effect-uruisuch time as ihe requirement for such insurance lmminates, In
tha averit Mottgagor falls o pay such premiums, Bank may, at Its optlon, pay such remiums, Any such paymen! by Bank shall be repayable upan
damand o! Sank or if ne demand is mada, in accordance with the paragraph below tiled "PANK MAY PAY",

13, WASTE. Morigagor shal! not allenate or encumber the Property fo the prejudice ol Bunk./or_commit, permit or suffar any waste, impalrment or
deterloration of te Property, and regardless ol ratural depreciation, shall keep the Property 4id all #s Improvements at all imes In good tondition
and repak. Mortgagor shall comply with and not violate any and all laws and regulatioris iepurding the tse, awnarship and occupancy of the
Property. Mortgagor shall perform and abide by all obiigations and resiricions under any daclara:i i, <ovenants and othar documents govarning

the use, awnership and occupancy of the Froperty.

14, CONDITION OF PROPERTY.- As 10 the Preperty, Mortgagor shall:
A. keep all bulidings occupled and keep all buildings, siniciures and improvements in good repalr,
8, rofrain from the conwmission or allowance of any acts of waste or impalment of the value of the Property o7 revaments thereon,
C. not cut or remove, or permit 1o be cul or removed, any woad or timber from the Properly, which cutting Ur zeroval would adverssly allect
tha valua of the Preperty. .
D. prevent the spread of noxious of damaging weeds, preserve and pravent the erosion of the scll and contl wausly practice approvad
methods of faming on the Property il used for agricuitural purposes.

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES,
A, As used In this paragraph:

(1) *Environmantal Law” means, withou inviation, the Comprehensiva Environmental Respanse, Compensation, and Liabllity Act
("CERCLA", 42 U.S.C. 9601 el 8¢ ), il faderal, siale and local laws, regulalions, crdinances, court ordars, attorney general
?\Pl:ih;m aor interpretive letlers corcaiirng the public hoalth, safely, wellare, environment or a Hazerdous Substance (as defined

efoin}, . :

* (@) "Mezardous Substancs” means any lodc, radicactive or hazardous material, waste, poilutant or contaminant which hes
characteristics which render the subtiance dangerous or potentially dangerous to the public heaith, safely, wellare or the
anvironment. The tarm (rcludes, wihout limitation, any substances dafinad as “hazardous matedal,” "oxic subslancas,”
*hazardous waste" or "nazardous subsg!ance" undar any Environmental Law.

B. Mongagor reprosents, warzants end rjrrese Rz, axcept as previously disclosed and acknowledged in writing:

(1) No Hazerdous Substancs Mas been, Is or will be located, transporied, manuiactured, treated, rafined, or handlad by any parsan
on, under or abaut the Propery escep) in the ordinary course of business and in strict compliance with aff applicable
Environmenial Law.

{2) Mongagor has not and shalt not “ause, contribute 1o or permit the release of any Hazardous Substance on the Propenty.

Mongage 12/01/84
NEWELL, JOHN ** READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIQNS.*#+

Q

3

N

8b




UNOFFICIAL COPY




16

17

186,

19,

UOFIAJ C?P\_ ‘

. R “Y
IL~78-072004-2,88 Copyright \084, Sankers Systams, inc. St, Cloud, MN 58301 L » » ; p 2 _;

{8) Monigager shall immediately notify Bank If: (a) a relause or fhreataned relense of Hozordous Substance ocours on, under of
about the Praperty or migrates or throatens i migrate from nearby propeny; or (b) there Js a violalion of any Envirenmental Law
concerning the Property. in such an event, Morigagor shall take all necossary remedial action I accordance with any
Envitonmantal Law, . ,

{4} Mortgagor has no knowledge of or ronson to bellave there is any pending or threatened Investigation, ciair, or proceeding of any
kind relating to () any Hazardous Shubstance located on, under or about the Property or (%) any violation by Morigager or any
tenant of any Environmental Law. Norigagor shall Immadiately notify Bank In writing as soon as Morigagor has reason to bellave
thera ls any such panding or threaiened investigation, tialm, or proceading. (n such an event, Bank hns the right, but not the
oblig&aggn. to paricipate in any such preceeding including the right o roceive coples of any dogumenia relating to such
praceadings. .

{5) Morigagor and avery tenant have beun, are and shall ramain in full compliance with any applicabla Environmental Law.

{8) Thera are ho underground storage tanks, privale dumps or opan wells located on or under the Property and ne such tank, dump
or well shell be added unriess Bank tirst agrees In wrlting.

(7) Mortgagor will regularly Inspect the Property, monitor the aclivities and operaticns on the Property, and confirm that ali parmits,
licenses or approvals required by any applicable Environmenial Law are obtalned and compliad with,

(8) Mortgegor wili permit, or cause any lenanl %o permit, Bank or Bank's agen! to enlpr and inspect the Proporty and raview a)
racurds At eny reasonable time ta determine: (e) the exiatence, location and nature of any Hazardous Substance on, under or
aradt the Propery; (1) the exislense, location, nature, and magnitude of any Hezardous Subsiance ihal has been relsased on,
&c’ar ~r about the Property; (c) whather or not Morigagar and any tenant sre in compliance with any applicable Environmental

wl -

{9) Upon we o't request, Morigager agrees, at Merigagor's expense, to engage a qualifisd anvironmental anginear io propars an
envirormaiiraudh of the Propenty and 10 submit the resulis of such audit to Bank, The cholce of the envirohmental englirsear
who witl parsani sich audi ks subjac! ta the approvsl of Bank,

(10} Bark has the ri¢'a, but nol the obligation, 1o perform any of Morgager's obiigations under this peragraph al Morigagor's
expanse. :

{11} Ag a cohsaquaie of eny broash of any represonialion, warranly or pronvse made In this paragraph, (a) Morgagor will
Indernnity and hald Bark aid-Bank's successors or assigns harmiess fram and agalnst all losses, claims, demands, Nabliilles,
damages, cleanup, reapones and ramediation costs, penalies and expenses, Including without limitation all costs of litigation
and raasonable ahorneys' fess, which Bank and Bank's succassors or egsigns may sustain; and {b) at Bank's discretion, Bank
may release this Morigage am! in return Mortgagor will provide Bank with colialaral of al least equal value to the Property
securad by this Mortgage withou! praucice to any of Bank's rghts under this Morigage, .

(12) Notwithstanding any of the languagz rantalned in this Mortgage to the conirary, the terms of this paragraph shall survive any
foreclosure or satisfaction of any diea.{ ¥usl, morigage or any obligation regerdless of any passage of iillo to Bank or any
disposition by Bank of any of all of the Froperty, Any clalms and defenses 1o the conirary are hereby walved,

INSPECTION BY BANRK. Bank or {ts agenls may make:0r cause 10 e made reasonable entrles upon the Property and Inspact the Property providad
that Bank shall make roasonable efforts to give Morigagor prior notice of any such inspaction.

-

PROTECTION OF BANK'S SECURITY. If Mortgagor fulls to parform any tovarant, obligation or agresment comalinad In the Note, this Morigage of &
any loan documents of if any aclion or proceeding is commenced which matei:ally £%ecls Bank's interest in the Property, Including, but not timited to, 3

foreciosure, eminent domain, insalvency, housing or Ervironmental Law or taw en’arrament, or amrangements or proceedings involving a bankrup or
gacedzii, then Bank, at Bank's sole option, may make such appearances, disbur-s guch sums, and take such action as Is necessary to prolect
Sank's Interest. Mongagor hereby assigns {o Bank any right Morigagor may have by regsan of any prior encumbrance an the Propety or by law or
ofharwise to cure any default undzr sald prior encunibrance, Withou! Bank's prior witten cunsent, Morigagor will not partition or subdivide the

Propenty.

COLLECTION EXPENSES. In tho event ol any defauli or action by Bank for collection of tha Olfinations, for protaction of the Property or fer
foreclosure, Morigagor agrees to pay alf fees and axpenses Incurred by Bank, Such fees and axp inses include but are not limited to filing lees,
stenographer fees, witness fees, costs ol publication, fareclosure minutes, and oiher expenses of calatting and enforcing the Obligations and
protecling the Property. Any such collection expenses shafl bo added fo the princlpal amount of the Olidgatir=s, ghall accrus Intareat at the same
rale as the Obligations and shall ba sscured by this Marngage, '

ATTORNEYS' FEES. -In the avenl of any default or action by Bank for collecion of the Obligations, for protection ol \he Property or for fareclosure,

Marigagor agreos 1o pay reasonable atiorneys' fees, paralegal faes and other legal expenses Incurmed by Bank. Anysusiireascnable attorneys' fees .

:Tajl ba added fo the pdncipal amount ot the Obilgalions, shall accrre Interest a1 the sama rate as tha Obligations sne'-shall be socured by ihis
origage.

. CONDEMNATION. In the event alt or any part of the Property {including but not imitad to any easement therein) is sought fo be taken by private

laking or by virtue of the law ol eminent domain, Mongagor will promptly glve writien niotica to Bank of tha institution of such proceedings.
Montgagor further agrees to notify Bank of any atlempt to purchase or appropriale the Property or any easement thereln, by any public authority or
by any other person or carporation clalming or hiving. the right of sminent domain or appropriation, Martgagor further agrees and directs that all
condemnalion procesds or purchass money which may be agreed upon or which may be jound 1o be dua shall be paid to Bank as a prepayment
under the Nola. Morgagor also agrees lo notify the Bank of any proceedings Instituted for ihe establishment of any sewer, water, conservation,
ditch, drelnage, or other diswict relating to or binding upon the Froperty or any part thereol, All awards payable for the taking of fite to, or
possession of, or damage 1o all or.any portion of tha Property by reason of any private taking, condemnation, eminent domain, change of grade, or
other proceading shall, at the option of Bank, be pald to Bank. Such awards or compensalion are hereby assignad to Bank, and Judgment therefor
shell be entared in favor of Bank.

Wher paid, such awards shali be used, at Bank's oplion, foward the payment of the Obligations or paymen of taxes, assessments, repalrs or other
iterns provided lor in this Morigage, whethar due ot not, &ll in such osder and manner as Bank may determine, Such application or relsase shel nat
cura or walve any defaull. In \he event Bank deens it necessary to appear or answer In any condemnation’ action, hearing or proceeding, Morigagor
sh;ll hold Bank harmiess from and pay all legal expenses, incliuding but nat limited lo reasonable afiorneys’ fees and paralegal Jess, cour cosis and
other expenses.
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21, OTHER PROCEEDINGS. 1l any acticn or procoeding i commanced (o which Benk s mado or choosoa fo becoma a party by roason of the
exocution of tho Nole, this Martgagae, any loan documents or the existence of any Obligations of in which Bank deems it nocossary to appear of
answar In order to protect ts interasts, Mertgagor agrees 12 pay and 1o hold Bank harmiesa for all liabliilies, cosls and expenses paid or incurred by
Bank In such action or proceadings, Including but not limited to reasonable attorneys' fees, paralegal fees, court costs and all other damages and
expensos,

22, WAIVER BY MORTGAGOR.. To the extent not specifically prohibited by law, Morigagor heraby waives and relbases any and alf rights and remedies
Morigagor may now have or acquire in the future relating to!
A. homaeslead;
B. exemptions es to the Property;
C. redemption; :
D, right of reinstatament;
E. appraisement; -
F. marshalling of llens and assets; and
G, slatutes of limitations, ‘
in addition, redemption by Mortgegor atter foreclosure sale I3 expressly waived 1o the extent nol prohibited by law.

25, PARTIAL FORECLOSUAE. In-case of dafault In the paymont of the Obligations or In case of payment by Bank of any tax, Insurance premtum, cost
or axpensa or the fling, imoosition or atiachment of any len, judgment or encumbrance, Bank shall-have the right, without declaring the whol
Indabledness due and jayrble, to forecioss against the Property or any part thereof on account of such specillc defaull. This Morigage shall
continue as a lion on any of e }roperty not sold on foreclesure lor stich Unpald balancs of the Qbligetions,

24, BANK MﬂAY PAY. 1t Morgagor ‘alis 72 pay when due any of the items It is abligatad to pay or fails to perform when obligated to perlarm, Bank may,
_ atits option: )
A. pay, when due, installmenis f zrincipal, interest or other abligations, In accordance with the lerms of any morgage or assignment of
bonelicial Interest senior to tiat of Bank's llen Intirest;
B. pay, when due, Installments of any res’ exiate tax Imposed on the Property; or
C. pey or perform any other obligation relung to ther Property which affects, at Bank's sole digcration, the Interest of Bank In the Froperty.,

Mortgagor agrees to Indemnify Bank end hold Ban hamyess for all the amounts so paid and for Bank's costs and expenses, including reasonable
attorneys’ fers and paralegal fees. -

Such payments when made by Bank shall be added 10 the »:r<pal balance of the Obligations and shall bear Intarest &l the rate provided for by the
Note as of tha date of such paymant. Such paymenis shull bu 1 part of this llen and shall be sacured by this Morigage, having ihe bansfit ol the lien
and its priority. Mortgagor agrees lo pay and 1o relmburse Bank for 74t such payments,

25. GENERAL PROVISIONS. '

A. TIME IS OF THE ESSENCE, Time s of the essarie In Mortgagor 8 serfarmance ol all duties and obligations Imposad by this Mortgage,

B. NO WAIVER BY BANK. Bank's course ol dealing, or Bank's forbaursiice from, or delay in, the exercise of any of Bank's rights, remedies,
pivileges or right to-insist upon Mortgagor's strict petformance of ‘ap, iovisions contalned In this Mortgage, or othar loan documems.?}z
shall not be construed ‘as a waiver by Bank, unlsss any sich walver ian »ariting and Is signed by Bank. The acceptence by Bank of anywar
sum i payment or partial payment on the Ob¥zations after the balance.!. dus or Is accelerated or after loreclosura procosdings are flocim}
shall not constitute a waiver of Bank's right to reiquire full and complate cure ¢ any existing default for which such actions by Bank were
takan or Its right o requira prompt payment when dus of all other remaining sums d.e under the Obligatlons, nar will 1 cure or walve anym
delault not completely cured or any other defatilts, or operale as a defense to any Frcevlosure proceedings or deprive Bank of any rights,
remedies and privileges due Bank under the No'w, this Morigage, other loan documere, (hz!pw or aduity, ‘

C. AMENDMENT, The provisians containad In thin Morigage may not be amended, except 1+inugh a writen amendment which Is slgned by
Mongagor and Bank. : .

D. INTEGRATION CLAUSE. This writtan Mortgaga and all documents executed concurrently herawlth, rapresant the entire understanding
betwsen. tha parties es 1o the Obligations and may not be contradicied by evidence of prior, cariamparansous, or subsequent oral
agreements of the parties., ‘

E. FURTHER ASSURANCES. Mortgagor, upon roguest of Bank, agrees to execuls, acknowledge, duiive. 8xd record or fle such further
Instruments or documenls as mey be required by Bank lo secure tha Mote or confirm any flen,

F. GOVERNING LAW, This.Morngage shall be gavarnad by the laws of the State of ILLINOIS, provided thal sush lawe ara nol otherwisa
presmpled by federsl laws and reguiations.

G, FORUM AND VENUE. In tha evant of liigation partaining lo this Morigage, the exclusive forum, venus and placa ut jurisdiction shadl be in
the State of ILLINGIS, unless clherwise designalect in willing by Bank or otherwise tequired by law.

H. SUCCESSORS. This Mortgage shall inure to the banefit of and bind the heirs, personal represantalives, successnrs and assigns of the
partles; provided hawever, that Morigagor may fot assign, transfer or delagale any of the rights or obligations under this Mortgage.

l. NUMBER AND GENDER, Whergver used, tha singuiar shall Include Iha plural, the plurat the singular, and the use of any gender shall ba

applicabla to-ali gendera,
DEFINITIONS. The terms used in (his Mortgage, if not defined herein, shall have their meanings a5 definad In the other documents
axecuted conlempaoraneously, or in canjunction, with this Mortgage.
PARAGRAPH' HEADINGS, The headings at tho beginning of any paragraph, or any subparagraph, in thia Morigege are for convenience
.only and shalt not ba dispositive In Inlerpreting ¢ sonatruing this Morigage,
{F HELD UNENFORCEABLE. |1 any provision of this Morigage shall be held unenlorceable or vold, then such provislon to the axtant not
otharwisd imited by law shall be severable from the remalning provisiens and shall In no way affect the enforceabllity of the remaining
provisions nor the vaiidity of this Martgags.
. ‘Cmsg IN. APPLICATION. Morigagor will notity Sank In witing prior to any change In Morgagor's name, address, of other application
nformation. :
N. NOTICE. All noticas under this Morigage must be in writing. Any notice given by Bank fo Morigagor hereunder wiil be effsctive upon
personal defivery or 24 hours after mailing by-flrst class United States mall, postage prepaid, addressed to Morigager al the address
indicated baiow Martgagor's name on page one of Ihis Morigage. Any notice given by Morlgagor to Bank hereundier wit be effactive upon
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| I

=

torigage 12/01/94
NEWELL, JOHN ** READ ANY PAGE VWHICH FOLLOWS FOR ANY REMAINING PROVISIONS.**




~ UNOFFICIAL COPY




1L-F5=072894= .08 c'upwiuhl 1084, Banhati Bystwn, Inn, TN L‘!uu&. MN #1301

recolpt by Bank al the address indicaled below Bank's hame on page one ol this Morigage. Such addresses may be changed by writlen
notice to the other party,

O. FILING AS FINANGING STATEMENT. Mortgagor agrees and acknowladges that this Morgage aiso suffices as a financing slatement and
as such, may be fled of record as a finarcing slatement for purpeses of Articla B of the ILLINOIS Uniform Commerclel Code. A carbon,
photographic or ather reproduction of this Morigage Is sufficient es a financing statement.

28. ACKNOWLEDGMENT, By the aignatura(s) below, kioitgagor acknowladges that this Marigage has been road and agreed 1o and that a copy of this
hMangege has bean receivad by the Morgagor.

- %/4,%/%/

J EWELL
Indivitually

STATECF __ ke .

g !, 83! .
b v 4 VL. ‘Llwy.q MJ
On Ihis day of __ w0 | 193__, I wohdery . & nolary public, cerilfy that JOHN

NEWELL, personally known 10 nwe 13 5e the same parson whose name Is subscribed 1§ tha foregoing Instriment, appeared belore me this day In
person, and acknowledged that (he/sne} Glgned and delivered the instrumant as (his/her) frea apd voluntary acjaf es and purposas set lorth,
My commission axpires: S, .m y

A
LINDA ] DILLON
NOTARY TULLIC STATE OF [LLINOIS
MY COMMISSIC TXP. APR. 21,1997

THIS IS THE LAST PAGE OF A 7/ PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW,

Mortgage 12/01/04
NEWELL, JOHN ) ** READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS,**




UNOFFICIAL COPY = -




