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~ ASSIGNMENT OF RENTS =~ . ‘ dé

‘I’HIS ASSIGNMENT OF HENTS Is DATED DECEMBER 6, 1994, between Vittorio A. Macchla, individually, whoge
address s 9237 aing Park Rd., Schiller Park, IL . 60176 (referred.to below as "Granior”); and Uptown. Nannal
Bank ot Chicago, -Jhose address s 4753 N. Broadway, Chlcago, (% 60640 (reterred lo be%ow as’ "Lender")

ASSIGNMENT Fur uiuable oonsideratlom, Grantor assigns and conveys to- Lender all of Granlors flght, tit!e,
and lnterea In and v' c Renls from the 1ollowing described Property located'in Cook Colinty, State' of lllinols: -

LOT 9 IN BLOCI\ . !N WHITE'S. SECOND \DIVERSY PARK SUBDIVISION, BEING. A SUBDIVISION OF
BLOCKS B ARD 9. 24D THE: EAST 1/2:0F BLOCK 10 IN.KiNG AND PATI'ERSON'S SUBDIVISION.OF THE
" NORTHEAST “1/4"0OF SFCTION 29, TOWNSHIP 46 NORTH, RANGE 13, EAST OF THE THIHD PFI!NCIPAL
__MERIDIAN, IN COOK COUNTY,’ ILLINOIS. ‘

The Real Propertg or its address 12 or.avmonly known as 3038 N. Centrnl Ave Chlcago, IL 60634 ‘The Real Properly
tax Idanllﬁca!iun numbe_ s 13—29—215—028-—000& ‘
mlTlONS .The lolowlng words spall hnve the [} \llowlng meaninqs when used In this Asslgnment Tarms nat atharwisa definad in ihis Asslgnment"L
shall ‘have’the meanlngs atiributed to such larms In ¥ a0 form Commerclal Code. All references to doflar amounls shall mean amounts Tn lawfulw">
money of the:Unllad Stales of America. - -
Anstinient, - The word ' "Asslgnment" ‘means ‘lhis .4 ssk,nent of Rents betwean: Gramor and Lander and Includes wlihoul !lmltalion al!&
asslnnmanls and secumy Inlorest provlslons relaﬂng to Iha "a-‘s .
Eveal of’ Defaul! any of tha Evenis of Delault sal forth below ln the sectlon tilled "Events o!‘“"
Detault el s
Grlntor. The word "Bm.nlor" means Vmario A. Mncthia. o : | o C
Indebledness. The word "indeblodness“ means all princlpal and-hitzest psyable under Iha Nolo and any amounls expendad or cdvanoed by

Lander to discharga'obligations: of Grantor or-@xponsas incumed by Ler de” (o enfarce obligations of Grantor under {his Assignmeni,itogelher wilh
interest on such amounts as. provldau Inihis Asslgnmeni

Landor The word “Lender™ msans Uptown Nallmai ank of Chlcago. its sur.v,snrs and assegns

Notm Tha word 'Nol' means the pramissory nols o credu agraemenl dalen D»camber 6, _1994 in
$70,000.00 om Grantor fo Lender, together with ail renewals ‘of, exiensions of “iadifications of, “refinancings” of, consolidalions of, ind
substﬂuﬂons for the promissory nole or agfaamen! The Inleres! rajia on lhe Nole Is 9. l 00%

i b m

y Irlpropﬂrty, and uII Improvemenls lhoreon. ue"..rfbed ‘above If'the "A.sslgnmant" saclion
Rad Proporty Tha words “Heal Propedy" mean the propedy. Inisrasts and righ[s descdba 1above in tha "Propedy Deflnllinn” seclion. . . . .,
Related - Documents. - - The . words. ‘Falated  Docusrents® mean and inciude without fmitation ull promissory noles, credit agraemanls. loan
agreaments; guaranties, _security agreements,. morigages, deeds of frust, and.all olher Instrumeits, agraemenls and decuments, whelher now. or
heraafter exisling, executed in cannaction wilh the Indebtedness. .
ﬂanlo. The word "Rants™ ihedns all rants; ravanues, Incorne, Issues, and proﬂ!a from the Property, = m;mnr dUe now or hier Including wllhuuf
Iimltalbn ‘alt ﬁants from ail laases described on any exhlbh ahachad in this: Asslgnmanl
THIS ASSIGNMEHT’IS GIVEN TO SECUFIE (1) PAYMENT OF THE INDEBTEDMESS AND (2} PERFORMM.“F‘ a' ANY AHD ALL DBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMEHT AND THE RF_LATED DOCUMEHTS “THIS ASSIGHMEPH 1 CIVEN AND ACCEPTED ON
THE FOLLOWING TERMS: ... - o
PAYMENT AND PERFCRMANCE. . Exeephas olharwlsa provlded In this Assignmenl Grantor shall pay io Lendar aff amounts sscured by this =,
Assignment as they becoma due, and shall strictly perform all of Granior’s.obligations:under. this Assignment. . Unless and un's Londer axercisas ils dght o
to collect ihe Renis-as provided-beiow and so long as:there 1s-no defaull under this Assignmenl, Granlor may. remaln in, poszassion and cenlroi of and,
operate:and manage the Property and.collect the Rants, providad thal ihe grantlng at tha right In couoct lhe Hents shall not constitule ander’a cunsenl f\i
to the use of cash ool&aml in-a bankruplcy proceeding. ;- ..
GRANTOR'S REPRESENTAﬂoNS AND WARRANTII'S WITH HESPECT TO THE RENTS WEIh respecl to Iha Ranls, Grantor reprasants and "Q
wamants lo Lender Ihat: &
L r-Ovmonhlp Grantor ls anillled to reeelva ihe Rents frea and clear of alt rights. laans, Nens, encurnbrancs. and clalrns excapt as dlsclosad to and g
.. acceptad by, Lander n wriung L
- Right'{o Aulg:. Granior has !hs lull right powar. aad aulhonl‘y Io anler lnio thls ﬁss{gnmanl and io asslqn and cnrwey the Renls to Lender

... No Prior, Assig .
L No Further Tr-nlfer. Granlor wm nal sall, asslgn, ancumber. or alharw!sa dEspose of any of Granlor's rlghls in 1he Renls excepl as providad In
: ,this,l\qmemnt.__ .
LENDER’S RIGHT TO OOLLECT FIENTS Lander slmll have the dght at any tlme and aven - Ihcugh no. delaull shall have occurred under Ihis
Axlpnmenl to coilect and recelve the Renls, -For this: pluposa. Lender is hereby given and-granted the following rights, powers and authorily:. ; :

* Notite!to Tenisnts. “Lender may send notk:as Io an*; and ah 1enanls of \he Property advising lham of this Assignment and" ‘diracting &l Hanis 1o ber
pald d.‘recuy to Landar or Landar's aganI -
Enis¥ the Properly Lender may enler | upon “anid thke possesslon ofihe Proparly. demand colioc! ‘and receive rom the tanants or from any other
perzons Hable theretar, ali: of ihe! Rants; tnstitute and carry. oniafl logal proceedings necessary-for the protection of tha Proparty, including such
proceadings’ as’ rnay be naoessary to recover pos.am.sion of* Ihe Praperty- coliact the Renls. and remove any tenant or tenants or. other persons
from the Propesty. .
Maintain the PMpenr Lender may en ler upun tl'm Propsrty Io malntaln lhe ‘Property and keep the same In repalr; to.pay the costs.lhereotand of
ail.services of .all amployees, Including their squipment, and of all conlinuing costs and expensas of mainlalning the Property in proper repalr and
condiﬂon and alsn to pay all taxes, assassnwnts and walar uliliies, and the premiums on fire and other Insumnee effectad by Lender on tha
. Complimoe with Laws, Lender may do any and ali things to execute’ and comply with the laws of the Stn!e of inois and also alt ulher Iaws,
- - rules, ‘orders, ordinances and requirements of alf olhal ‘govarnmental agencies afedting the: Property.

Lease the Properly. Lender may renl or lsase $ha whole or any part of the Proparty for such lerm or terms and on such conditions as Lender

-
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t.ender. .
Severabiiity. 1If a court of compaien! furisdiction finds any provision of this Assignmant o be invalid or unenforceable as lo any person or
circumstance, such finding shak not render that provision invalid or unenforceable as 1o any olher persons or circumstances, ) feasible, any such
ofiending provigion shell be deamed to be modifed 1o ba within tha limits of entorceability or validity; howaver, If the offending provision cannot ba
so modifiea, it shall be stricken and all other provisions of this Assignment in all other respects shall remain valld and enforceable.

Succesasors and Assigns. Subject to the imilalions stated in this Assignment on transfer of Grantor's interest, this Assignment shall be binding
upon and inure ta the benofit of the parties, their successors and assigns. If ownership of the Properly becomes vesled In a person other than
Granicr, Lender, without nolice to Grantor, may deal with Granlor's successors with referance lo thls Assignment and the indebledness by way of
lorbearance or extension without releasing Grantor from the obligations of this Assignment or liabliity under ihe Indebtadness,

Time 18 of the Essence. TIme s of ths assence in the performancs of this Assignmant.
Walver of Homestea Exemption. Grantor hareby releases and walves all fights and banefils of the homeslead examplion laws of the Slale of

iliinols as 1o all Indebledness secured by this Assignment.

Walvers and Consenls. Lender shalt not be deemed to have walved any rights under this Assignment (o7 undar the Relaled Documents) unless
such walver Is in wiiling and signed by Lendar. No delay or omission on the part of Lender In exercising any right shall operate as a waiver of
such right. or any olher fight. A walver by any parly of a8 provision of this Assignment shall not constitule a walver of or prefudice the party’s right’
otherwisa o demand strict compliance wilh that provision or any olher provision. No prior waiver by Lender, nor any course of dealing botween
Lender and Grantor, shall consiiyte a walver of any of Lander’s righls or any of ‘Granior's obligations as lo any lulure lransactions, Whenaever
conseni k Lender Is required In this Assignmenl, the granting of such conseni by Lender in any instance shaif not constiute continuing conseit to

»upsaquant instances where stich consenl is required.
GRANTOR ACKNOW' EDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGHREES TO ITS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF\QJL,_L_ ' ) )

)88

COUNTY OF C,(\"s-/f-» )

On this day befors me, !he undersigned Nolary Fublic, parsonally appeared Vitorio A. Macchia, individually, io me known lo be the Individual
described in and who executed the Assignment of Reres, and acknowledged 1hat he or she slgned the Assignmant as his or her free and voluntary act

and deed, for tha uses end purpases therein mentionad.
b day of '\l\w—-—vtﬂi-)-—- .19 Q +

Given under my hand and official sea! this

By w M\(\u ;.,c_, / . Residing ol Q‘O\J\Jg \\\Q_)\_M

—_— 2
Notary Publiic in and for the State of M?—’-—-—' __ My commission explres

I8L62Z0V0

LASER PRO, Rag. U.5, Pal, & T.M, OIf,, Ver, 2.7 (c} 1094 CFI ProSarvices, inc. Allrighlsress:se i, (IL-G . ' g
3 SEAL”

Deborah Kerr Harris
_Ncmy Pubily, State of lllinols
w4y Commlssion Bxpires Ooi, 7, 1998
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