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MORTGAGE

THIS MORTGAGE (*Security Instruinent®) is givenon , DEGEMBER2 . . ... . ... ... .. . .
The mortgagor is MARGARET M. MURPHY, DIVORCED AND NOT SINCE REMARRIED ("Borrower") This Seacunty
Instrument is giver to FLEET MORTGAGE CORP., which is organized and existing under the laws of THE STA'TE OF RIIODE
ISLANL, and whiose addrass is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender"). Borrower
owes Lender the pnzcipal sum of ONE HUNDRED THOUSAND AND 00/100ths Dollars (U.5.$100,080.00). This debt is
evidenced by Borrcwe:s nole dated the same date as this Security Instrument (*Note®), which pravides for monthly payments,
with the full debt, if Lor'pid earlier, due and payable on JANUARY 1, 2025. This Security Instrument secures to Lender: (a) the
repayment of the debt ivifenced by the Note, with interest, and all renewals, exlensions and modifications of the Nate; (b) the
payment of all other sums, (Wita interest, advanced under peragraph 7 to protect the security of this Security Insirument; and (c)
the performance of Borrower's cuvepants and agreements under this Security Instrument aad the Note, For this purposs,
Borrower does hereby mortgagd, grant and coavey to Lender the following described property located in COOK County,

INinois:

. SEE LEGAL DESCRIPTION ATTACIIEL
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which has the address of 1660 N. LASALLE STREEY #3705, CHICAGO,
[Street)
Hinols 60614 ("Property Address™);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easraimits, appurtenances, and
fixtures now or hereafier u part of the property. All replacements and additions shall also be covered by s Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title jo.the Property agninst all claims and demsands, subject to any encumbrences of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variaticas by Jurisdiction to conshtutc a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Barrower shall pay to
Lender on the day monthly paymenis are due under the Nale, until the Note is paid in full, 4 sum (*Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, ifany; (c) yearly hazard or property insurance premiums; {(d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in liew of the paymest of mortgage insurance premiums. These items are calied "Escrow Items.”
Lender may, »t any time, collect and hoid Funds in an amount not to exceed the maximum amount a lender for a federally
related inortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 25 amended from time to time, 12 U.8.C. § 2601 er seq. ("RESPA"), unless another law tha! applies to the Funds sets a
lesser amount. If s0, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or

otherwisa in accordance with applicable law.
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Items. Lendsr may not charge Borrower for holding and applying the Funds, aonually analyZing. the escrow accoumt, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay & one-time churge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, L.ender shull not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
witkout charge, an-annual sceounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additional security for all sums secured by this Securily Instrument.

If the Funds held by Lender exceed the amounis permitted to be held by applicabie law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held hy Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may 50 notify Borrower in writing, and, iz such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion..

Upon payment in- full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower eny Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of tha
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
snd 2 shall be applied:” first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any Iate charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain pricrity over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations. ird:e manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owesd o yment, Borrower shall promptly fumnish to Lender all notices of smounts to bs puid under this pamgraph.
If Borrower. makes thesZ payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall proripily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymeni o’ the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against eiforcement of th: lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; ui 7:)secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If leofsar deterraines that any part of the Property is subject 1o a lien which may attuin priority over
this Security Instrument, Lendsr riay give Borrower s notice identifying the lien. Borrower shall satisfy the lien or inke one or
more of the actions set forth above 'widin 10 days of the giving of notice.

5. Hazard or Property Insures_ie, Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards jucluded within the term "extended coverage” and any other hazards, including flocds or
flooding, for which Lender requires insuve-.2/( This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing th insurance shall be chosen by Barrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fiils to maintain coverage described above, Lender may, at Leader's option, obtain
coverage to protect Lender’s rights in the Propurty in accordance with paragraph 7,

21l instrance policies and renewsals shall be s ceatable to Lender and shall include a standard mortgage clause. Lender shall
have the right to gg!d the policies and renawals. 1% Loader requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renews) notices. In the event of luss. Forrower shall giveé prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Lzrrower.

Unless Lender and Borrower otherwins agree in writing insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economical)” feasible and Lender's security is not lessened. If the restoration or
repair is nol economically feasible or Lender's security woald be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then diie, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer wilhin 30 days a notice from Leiue. that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the provesds to repair or restore the Property or lo pay sums secured
by this Security Instrument, whether or not then due. The 30-day perici w.ll begin when the notice is given.

Unless Lender and Borrower otherwis: agree in writing, any spriication of proceeds to principai shall not extend ogmy

postpone the due date of the monthly payments referred to in paragraphs 1 214-2 or change the amount of the paymeats. If under,
paragraph 21 the Property is acquired by Lender, Borrower's right to any fusurans= policies and proceeds resulling from damag
to the Property prior to the scquisition shall pass to Lender to the exten’ of i%ie sums secured by this Security Instrumen|
immediately prior to the acquisition. ) o

6. Occupancy, Preservation, Maintenance and Protection of the Property;/‘darower's Loun Application; Leaseholdsze
Borrower shall occupy, establish, and uso the Properly as Borrower's principal residonce within sixty days after the execution oD
this Security Instrument and shall coatinus to occupy the Property as Borrower's prizcipal residence for at least one year afiad)
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall ol be unreasonubly withheld, or unlel’S
extenuating circumstances exist which are beyond Borrower's control. Borrower shal. aca destroy, damage or impair the
Property, silow the Property to deteriorate, or commit wasie on the Property, Borrowei sl be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun that in Leader's good fuith judgment csuid result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's s:curi.y interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding o bo (ismissed with a ruling
that, in Leader's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Szcurity Instrument or Lender's security interest. Borrower s'inll-also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statemer ts 10 Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrumeni is on 8
ieasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold
and the fee title shall not merge unless Lendar agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the Property (such ns a
proceeding in bankruptey, probate, for condemnation or forfeiture or ta enforce laws or regulations), then Lender may do and
pav Sur whatever is necessary to protect the value of the Property and Lender’s righls in the Property. Lender's actions may
include paying any sums secured by 2 lien which has prionty over this Security Instrument, appearing in court, paying
reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may tuke action under this paragraph
7, Lender does net have to do so,

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless' Borrower and Lender agree to other terins of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mwintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required ta
obtain coverage substantially equivelent to the mortgage insurunce previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each manth a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use aiad retain these paymenis as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at ihe option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becoines available and is obtained. Borrower shall pay
the premivms required to maintain morigige insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.
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. 9. Inspection. Lender pr N@a n@ﬂe toles up ans\Af the Property. Lender shall give

Borrower notice at the time - pri fio (anblecs ‘the inspection.

10, Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceods shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excuss paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater thun the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before lhe taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid lo Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the tuking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or seitle s claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is given,
Lender is authorized to collect and apply the proceeds. at its option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the dus date of the monthly payments refennsl to in &mgraphs 1 and 2 or chenge the amount of such payments.

i1. Borrower Not Released; Forbeararnice. By Lender Not a Waiver, Bxlension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall not
operate to rclease the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceesinJs against any successor in interest or refuse to extend time for puyment or otherwise modify amortization
of the sums secarvd by this Security Instrument by reason of any demand muade by the original Borrower or Borrower's
successors in interest. “Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or ceinaedy.

. Successors and Acsigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument sha’. b’ad and benefit the successors and mssigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's clvonants and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not excouts-the Note: (a) is co-signing this Security Instrument only to martgage, grant and convey that
Borrower's interest in the Prupe/¢ under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securily Instrumeat, 82d (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secu/ed by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so thav*!.w .aterest or other loan charges collecied or to be collected in connection with the loan
exceed the permitted )imits, then: (a) any such.!can charge shall be reduced by the amount necessury to reduce the charge to the
permitied limit; and (b) any sums already (collicted from Borrower which exceeded permitted limits will be refunded lo
Borrower. Lender may choose to make thii reiind »v reducing the principal owed under the Note or by making a direct payment
to BorrowISr. If a refund reduces principal, the r:dv:tion will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Naotices. Any notice to Borrower provided forip/chis Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use c¢ inother method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender Aﬁg natice to Lender shall be given hy first class mail to Lender's
address staied herein or any other address Lender desigt ates by notice to Borrowsr, Any naotice provided for in this Security
Instrument shall be deemed to have been givon 1o Borrower or-Lender when given as provided in this pamgraph.

15. Governing Law; Severability. This Security Instrumert 8'.3!'l be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision o¢ clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shail not affect other provisions of tivs Lesurity Instrument or the Note which can be given effect
withmttl the coaflicting provision. To this end the provisions of this Gecurity lnstrument and the Note are declared to be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy af ‘«a Note and of this Security Insirument. .

17. Transfer of the Property or a Beneficizl Interest in Borrower. 1f all 7ir any part of the Praperty or any interest in it is
sold or transferred {(or if a beneficial interest in Borrower is sold or transfer ©d nar! Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate pay:uent in full of all sums secured by this Security
Instrument. Howsver, this option shall not be exercised by Lender if exercise-is protvubited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. 72 notice shall provide a period of not
less than 30 days from the date the notige is delivered or mailed within which Borrc wer must pay ail sums secured by this
Security Instrument. If Borrower fails to puy these sums prior 10 the expiration of this pericd, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

15. Borrower's Right to Reinstate, IF Borrower meels certain conditions, Borrower shull hav the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (&) 5 days (or such other porind as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Secarity Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Loac’er afl sums which then
would be due under this Security Instrument and the Note as if no acceleration hud occurred; (b) cures’aiy Hefault of any other
covenznts or agreements; (¢) pays all expenses incurred ia enforcing this Security Instrument, includizg: vyt not limited to,
reasonable attorneys' feés; and (d) takes such action as Lender may reasonably require to assure that the lica of this Security
Imstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Secusity Instrument and the obligations secured hereby shall remain
fully effetftive_as if no ecceleration had accurred. However, this right to reinstate shali not apply in the case of acceleration under
paragraph 17, ‘

19. Ssie of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may bo sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicar unrelnted to a sale of the Nate, If there is a change of the Loan Servicer, Borrower will be
given writien nolice of the change in accordance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer mnd the address to which paymenls shoulxi, be made. The notice will also contain uny other
information required by applicable law.

20, dous -Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hez.:aous Substances on or in the Property. Borrower shall not do, nor allow anycne else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be spproprinte to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and uny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this parsgraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvenls, materials containing ashestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federul laws and laws of the jurisdiction where the Properly is located that relate
to health, safety or environmental protection. Form 3014  9/90 (page 3 of ¢ pages)
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21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauli; () n dote, not less than
30 days from the date the notice is given to Borrower, by which the defnult must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to scceleration and foreclosure. If the defauli is not cured on or before the date specified in the notice, Lender at its
option may vequire immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be euntitled to collect all expenses incurred in
pursuing the remedies provided in this parageaph 21, including, but not limited to, rensonable attorneys’ fees and costs of title

evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay uny recordation costs.

23. Waiver of Homestead. Borrower waives al) right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable bixfes)]

[ Adjustable Tt Rider {4 Condominivm Rider [J1-4 Family Rider
[ Graduated Pay=er-Rider (OJPlanned Unit Development Rider CIBiweekly Payment Rider
I Balloon Rider CJRate Improvement Rider [JSecond Home Rider

[ Other(s) [specify]

By SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower an. recorded with it.
}? ..... (Seal)

<Borrower

Social Security Number | .. ... icciveiierienineinenienaenens Social Security Number |,

{Space Bolow This Line For Ack dedy }-——

STATE@F ILLINOIS, .., ... PUPAGE.... ..o County ss:
Y { éc‘e‘ﬂﬁnmry Public in and for said county and state do jereby~ertify that MARGARET M.

saasenvy

MURPHY, DIVORCED AND NOT SINCE REMARRIED, personally known to me to be the sam: person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they signed and
delivered the said instrument as his/her/their free and voluntary act, for the uses and purposes therein se! fr{th_;[,,

(T T

I,

Given under my hand and official seal, this {200 L. day
s

&

My Conunission expires:

‘This Instrument was prepared by:

PETER GEORGITSIS FOR:
Fleet Moiigage Corp.
377 EAST BUTTERFIELD ROAD, SUITE 300
LOMBARD, ILLINOIS 60148

Form 3014  9/90 (page 4 of 4 pages)
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ADJUSTABLE PRATE RIDER FMC# 10024886
(1 Year Treasury Index- Rate Caps) '

THIS ADJUSTABLE RATE RIDER is made this 2ND day of DECEMBER, 1994, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security D (the “"Security
Instrument™ of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate
Note {the *Note") to FLEET MORTGAGE CORP. (the "Lender") of the same date and covering the property
described in the Security Instrument and located at:

1660 N. LASALLE STREET #3705, CHICAGO, ILLINOIS 60614
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AMD THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHL'Y PAYMENT CHANGES

The Note provides for an initial interus!. rate of 7.25%. The Note provides for changes in the interest rate and the
monthly payments, as follows;

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chnge Dates

The intercet. rate:l will pay may change on the first day of JANUARY, 1998, and on that day every 12th month
thereafter. Es~a date on whicg my interest rate could change is called a "Change Date.”

(B) The Incex

Beginning wila ibe first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield op (pice States Treasury securilies adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve soird. The most recent Index figure avuilable as of the date 45 days before each Change
Date is called the "Curiept index,”

If the Index is mi>.long.r available, the Note Holder will choose a new index which is based upon comparable
information. The Note Hoidrr »vill give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, (ne Note Holder will calculale my new interest rate by adding TWO AND
THREE-QUARTERS  percentage 7ui'ns (2.75%) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-sighth-2€ one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wili F'e m)’ new interest rats until the next Change Date.

The Notie Holder will then determiv tb= amount of the monthly payment that would be sufficient to repay the
vnpaid principal that I am expected to ow: af the Change Date in full on the maturity date at my new interest rate
in substantially equal' payments. The result ufnis calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay a¢’ ‘ne first Change Date will not be greater than 9.25% or less than
5.25%. Thereafler, 1y interest rate will never be incriaced or ecreased on any single Change Date by more than
two percentage poinls (2.0%) from the rate of inter2st I'have been paying for the preceding twelve months. My
interest rate will nevér be greater than 13.25%.

(E) Effective Date of Changes _
My new interest rate will become effective on each Cnunge Date. 1 will pay the amount of my new monthly

paymeént beginning pn the first monthly payment date aftir/the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any cnahscs in my intevest rate and the amount of my
monthly payment before the effective date of any change. The nouce will include information required by law to
be given me and aiso the title and t:lephone number of a person whe wili answer any question I may have
regarding the notice.’

B.. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCHI«QOWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a. Beneficial Interest in Borrower, Ifallor iny part of the Property or any
interest ‘in.it is sold ar transferred (or if & beneficial interest in Borrower is sold o: transferred and Borrower is not
a natura! person) without Lender's prior wrilten consent, Lender may, at ils option, require immediate puyment in
full of all sums secured by this Security Instrument. However, this option shall 1o be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument, Lender als snall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to e aluate the intended
transferce as if a new loan were being made to the transferee; and (b) Lender reasonably deicrrunss that Lender's
security will not be impaired by the loan assumption and that the risk of n breach of any coveiary or agreement in
this Security Instrument is acceptable to Lender.

To the extent permiited by applicable law, Lender may charge s reasonable fee as a condilion to Lender's
consent to the loan: assumption. Lendar may also require the Lransferes to sign an assumplion agreew :at thit is
acceptable to Lendei: and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Botrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrovver in writing.

If Lender exercites the oplion to require immediate psﬂ\;ment in full, Lender shall give Borrower notice of
scceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must tpa‘ﬁ.nll sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by this Security
Instrament without further notice or demand on Borrower.

R BY SIGNING BEL , Borrower accepls and agrees to the terms and covenants contained in this Adjustable

%jL__(Seal) (Seal)
( -Borrower ~Batrower
(Seal) {Seal)

-Darrower -llorrower

{Sign Original Only)

MULTISTATE ADJUSTABLE PATE RIDER-ARM 8-2-Singla Family-Fannis Mas/Freddie Mac Uniform Instrument
Form 3111 3/8E
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this L 2ND day of CEMB y 1994,
and is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or
Security Dreed (the "Security Insttument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to FLEET MORTGAGE CORP. (the "Lender”) of the same date and covering the
Property described in the Security Irstrument and located at:

FMCF 10024886

1660 N. LASALLE STREET #3705, CHICAGO, ILLINCIS 60614

[Property Address]
The Property includes a umit in, logether with an undivided interest in the common elements of, a
condominivm project known as:

185G BUILDING | ........... e e et e e et ee e e rananeeeeetnaertr s e anaaaees
[Namc of Condominium Project)

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds anr! benefits of Borrower's interest.

CONDOLTINUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Hesrower and Lender further covenant and agree as follows:

A. Condiurd’uinm Obligations. Borrower shall perform all of Borrower's obiigations under ' the
Condominiim P o’act's Constituent Documents. The "Constituent Documents" are the: (i) Declaration or
any. other docur.en’ which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv)
Uiner equivalent dolvvients, Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constiiwza Documents.

B. Hazard Inswrance, S, long ss the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or “b‘zaket” pohcy on the Condominium Project which is satisfactory to Lender and
which provides insurence cove-aye in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards includsd ‘ithin the term "extended coverage," then: -

(i) Lender waives the provisior.in Uniform Covenant 2 for the monthly paymeni to Lender of the
yearly premiuvm installmeants for haze d insurance on the Property; and

. .(ii) Borrower's obligation unchi= I'niform Covenant 3 to maintain hazard insurance coverage on the
" Property is deemed satisfied to the izxt(:nt chat the required coverage is provided by the Owners Association
policy.
Borrower shall give Lender prompt notics ~f any lapse in requm:d hazard insurance coverage.

In the event of a distribution of hazard nsur=nce proceeds in lieu of restoration or repair following a
loss ta the. Property, whether to he unit or to con mon elements, any proceeds payable to Borrower are
hereby 'assigned and shall be paid to. Lender for aprlication to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insuranc: 7olicy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procwds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking or all er.any past of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of conlemnation, are hereby assigned and
shall be paid. to Lender. Such. pmaeeds shall be applied by Lender %0 the sums secured by the Security
Instrument aa provided in Uniform Covenant 10, -

E. Lender's Prior Consent. Borrower shall not, except after notice <o Lorder and with Lender' spnor
written consent, either partition or subdivide the Property or consent to: |

(). the abandonment or termination of the Condominium Project, excont for abandonment or
termination required by law in the case of substantial destruction by fire or other c.\sualty or in the case of a
taking by condemnation or éminent domam,

(ii) any amendment to any provision of the Coastituent Documents if the prov sior is for the express
benefit of Lender;

(iii) termination of professional management and assumption of seif-management ol the Owners
Association; or

(iv) any action which would have the effect of rendering the public liahility insutarle coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of

peyment, these amounts shall bear interest from the date of disbursement gt the Note rate and shall be
payable with interest, upon notice from Lender to Barrower requesting payment.

BY SIGNING BELQW, Borrower accepts and agrees to the terms and provisions contained in this

MULTISTATE CONDOMINIUM ﬁlDER-S'mg]e: Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Funm 3140 9/90
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LEGAL DESCRIPTION
Section . 32 Township 40 Range 14

Enter complate legal description in this ~rea:
0402982¢

UNIT NO. 3705 JN THE PARKVIEW CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL I:

LOT 2, THE SOUTH 50 1/2 FEET OF LOT 3, THE BAST 74 Fr.c 7 OF LOT 3 (EXCEPT THE SOUTH 50 1/2 FEET THEREOF) AND THE BAST 74
FEET OF LOTS 4 AND § (EXCEPT THAT PART OF LOT 5 FALLING XN EUGENIE STREET) ALL (N GALE'S NORTR ADDRITION TO CHICAGO,
A SUBDIVISION OF THR SOUTHWEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THiRD
PRINCIPAL MERIDIAN, IN COQE COUNTY, ILLINOIS,

PARCEL 2:

LOTS 1 AND 2 AND THAT PART OF LOT 3 FALLING WITHIN THE NOXT). %362 FEET OF ORIGINAL LOT 1 IN WOOID AND OTHERS
SUBDIVISION OF SAID QRIGINAL LOT 1 IN GALE'S NORTH ADDITION TG LHICAGO AFORESAID, IN COOK, COUNTY, ILLINOIS

PARCEL 2:

LOTS 1 TO 9, BOTH INCLUSIVE, (EXCEPT THAT PART LYING BETWEEN THE WI<T _INE OF NORTH LASALLE STREET AND A LINE
DRAWN THROUGH THE SOUTHWEST CORNER OF EUGENIE STREET AND NORTH LA ALLE STREET AND THROUGH A POINT ON THE
SOUTH LINE OF LOT 10, 14 FEET WEST OF THE WEST LINE OF NORTH LA SALLE STREF1Y/ALL iN BLOCK "B" IN THE COUNTY CLERK'S
DIVISJON OF PORTIONS OF UNSUBDIVIDED LAND LYING BETWEEN THE EAST LINE O7 GALE'S NORTH ADDITION TO CHICAGQ
AFORESAID AND THE WEST LINE OF NORTH CLARK STREET, ALL IN SECTION 33, TOWNSHI ' 40 NORTH, RANGRE 14 BEAST OF THE THIRD
PRINCIPAL MERIDIAN: WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECDRDED AS
DOCUMENT NUMBER 245587 38, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTERES TN THE COMMON ELEMENTS, IN COOK

COUNTY, ILLINOIS

-——

_ o ) ) Yes No
NOTE: It 3 mobile home is included in the sale price, is the value of the mobile home being deducted as personal property . page 17 fm) ]

BENEFICIAL INTEREST OF LAND TRUST (Complete if applicable.}

Page 2 of 4

It this transaction is the transfer ot a2 beneficial interest of a land trust, check this box: D

PTAX-203 (R-4/94)



