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ASSIGNMENT OF RENTS

THIS  ASSIGNMENT OF. RENTS 1S DATED. NOVEMBER 29, 1994, between Karry. L, Young and Tobey. D. Young.
husband & wife; ‘whose -address is '19\¥551 Country Lane, Lombard, IL.- 60148 {referred to" below as "Grantor"),
and ’Bank oY’ h-.'s'de !whose address is' P.O Box 665, Hmside, iL 80182 (refen‘ed to below as "Lender"} s

ASSIGNMENT : Yor-valuable consideration, Grantor assigns and conveys to Lender all of Grantor's right titie,
and Interest’ " ‘antl tuthe Rents’ ‘from the fa!lowing described Property located In"Cook’ County, ‘State ‘of Ninois:’

LOT 40 lN BLUCK 13, A SUBDIVSS!ON OF BLOCKS 12 13 AND 14 (] NEWMAN AND HAHT’S ADDIT#GN

CTO ENGLEWOO;.. MEIGHTS BEING A SUBDIVISION OF THE NORTH /2 OF THE SOUTHEAST 1/4’OF

h :SECTIDN 31 TOWN.:I'AP 38 NORTH, RANGE 14, EAST OF THE ‘THIRD PRINCIPAL MERIDIAN, (EXCEPT
THE WEST, i ACHFS' i COOK COUNTY ILLINOIS

The Fleal Property. or ils addresi;- Ir, fammonly known:as 8419 S. Paullna. Chicago, IL 50520 Tha Real Property (ax
identification numbér is 20-31-413-007-0000. "
DEFINITIONS Trie lollowing Words shal have e folio ving meanings when used [n this Assignmen!. Terms no! otherwise defined In this Assignment
shall. have.the:meanlings: attibuled to such rerms n Ihe Umform Commercial Code. AII references to dollar amounis shall mean amounls In lawful
money.ct iha United Stales of America: . .
Assignmenl. The word "Assignmen!” menns lh-s Asignmanl of Rents belween Grantor and Lender. and lnctudes without Jimllaunn au
azsignmaents and securi!y inlerast provisions ralnting {v ik 7ients.
Event ot Defaull. _Tha words "Eveni of Defaml" maan and Incilde withaut limllallon any of the Evens of Dalauil sai Toith beiow in the sacuon tlllad
"Evants ol Dafault . :
Grarltu . The wor ranlor" meanf Karry L. Young and Toba D, Young
Indahtadness. The wnrd "lndabtedness." maans all pr!nc!pal ant intrast. payabia undar the; Neia and any amounts axpendad or advanced by

Lendes;io, discharge,obligations. of Granior. or expanses. Incurred by Lrader 1o enforcs obligations of Grantor under this Assignment, logether with
inleres! on such amounls as pravidod in this Assignment.

Lnnder. 'f‘he word "Lender* means Bank of Hillside, lts successors and assisas.

Noje. . The word "Note" mezns lhe promissory note:or credit agresemant daled Piovember 29. 1994. s the origlnat princlpal amount Df
$23,744.00: from -Granlor: 1o, Lender; tagsther-with  afl- ranewals of,.-extsnwons .of:: modifications of, “refinancings - of, cansolidatlons of, and

Propetty Tha worr! "Propsrty“ means the naa! propany, and all improvements tharem :de.cribad above In the Asslgnme"nt" saection: : o
Reat Property.: 'The viords "Real Pragarty” imean tha. proparty, interests and rights deseit >4 hbove In the "Property Dafinition” saclion. 5
. Related -Documents. - The ' words  "Relate d - Documenis” -mean. and ‘Include without fimitrion all promissory:notes, credit: agreements, foan Co
.. . Bgreemants, enviranmentat agreamants, guaraniies, security agraements, morigages, deeds o «2st. and gl other instruments, agreemenls and N
documenis. whathar now or hereafler existiiig, execuled In connection with the Indebledness. s " ]
Renlis. The word:"Renls" means ali renls, navenues, lncoma. lssues‘ proms and proeeeds from’ lhv lrmpar\y. whothar dua nuw or Ia!er. lncIudlng m 1
wtthoui Hml!ahcn all Ranis rrom sll Iaases dus.cﬂbad onany exhlbn aﬂached ta this Assignmen A . .
THIS ASSIGNMENT Is GIVEN TG SECURE (‘l) PAYMENT OF THE lNDEBTEDNESS AND' (2) PERFORM \NCT, OF MW AND ALL OBLIGATIONS
OF GRANTOR UNDER' THE' NOTE “THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGN..,.:L: 5. GIVE» AND. ACCEPTED DN
THE FOLLOWING TERMS, ) .
FAVMF.NT; "AND PERFORMANCE. Excepl atl o‘lhamisa provided in’ 1his Assignmenf Granlar shall pay to: Lel'.rP a‘l amounls secured by !his
Asslanment as lhey, become due, and shall sticlly perform ail of Grantor's obligations under this Assignment. Unless a1 d ur'!! Lender exercises its right
to coliect tha Rants as, provided balow and so Jopg.as.there is. no. defaiift under.ihis Assignmeni, Graplor may remaln In.pass/ssion and.controt of and
opamla and, manage the Property and collect ite Renls, provided that the granllng af the nghl ic Gollect the Renls shall novconst| ituia Lender's donserl
1o the s of cash coua eral in a bankrup!cy pro:eeding. - BTN S
GRANTOR'S: REPRESEHTATIUNS AND WAHRANTIES WITH RESPECT TO THE RENTS, Wilh raspect fo !he Ren&. Gfan!or represan\s and
wurrsn!s 1V} Lender lhat‘ )
o Ownarship. .Grantor is enliued Ia racelve the. Rents !rea and claar ol 'aif ﬁghts. roans. ﬂens. ancumbrances, and clalms axeapt [:13 disc!osed to anu
accepled by Lender tn writing... X
ngm to Assign. Granlor has 1he full dgm power, and auihorﬂy ta enler !nlo lh!s Ase.lgnment and to assign and corwny ihe Rents !a Londnr. s
No Prior Assinnmerri. Granlor has not pmviously nsslgned or conveyad !he Hents to any, ather person by nny,lnstmment now !n force. R
.‘::.trur!her Transfer.. Granlor will- not sedl; assign. ancumher. or otherwiso dlspose of any of Granlor’s rfghls in the Renis excapt as provlded ln
) lhlsAgrsamam.,, PR Sy
LENDER'S RIGHT!TO COLLEGT RENTS.' |5 snder sha!l hava lhe rlghl al any ﬂme. and ‘aver’ thaugh ‘ne darauli Shau have' ochrred unc_!ar fhls
Ass!gnmem. Io collect and receive !he Rents or this purposa, Lender'is heraby given and gran!ed the following rights, puwers and authority
* Hglice to Tcnan!s. ‘Lender may sr-md ne trcas 'lo any and’ aﬂ lenants al tha Properiy advislng \hem al lhls Assignmant and dlrecllng ait Henls to ba
paid dlreclly lo Lander or Lender’s agenl ‘ »
Enter the Propeﬂy Lendar may enler upan and |aks possession af lha Properly, damand. coﬂsc' and racelva from Iha §onnnls or frorﬁ nny olher

persons!liable Iherelor, afi of‘the: Rehls; iAsitile and cafiy on’all ibgal proceedings necessary for the ‘prolachion of the Property, Includlng such
proGeadings as' may ba’ necessary 10 reiover possession of the Property; conec’ {he Renis 'and remove-any lénan!’ or lenarnis or ‘'olher persons

from Ihe Propariy,

Maintain the Propeny Lender may' nn\ar upon: lhe Pruperiy o rnaintain the Pmper‘ty and'keep the same in'repair; (o’ pay 1he costs theraof and of

all.services ot alt:amployass, including iheir egulpmant, and of all conlinuing costs and expenses of malintalning the Property in proper repalr and

candilion, and alsg ta pay aH !axes. ns.sessments and waler ufflities, and the premiums on fire and other insurance effected by Lender on the

Property.

ComiNance with Laws. Lander may <o any and all things to: execule and comply with the laws of the State of lilinols and also sil olher laws.
" ~tuldgs, ‘orders, ordinances and requiremants of ali other gavernmental: agendles atiecling the Property.

Lease the Property. Lender may ran! or lease the whole or any parl of the Propery for such torm or lerms and on such condilians as Lender
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(Continued)

every Grantor, This means that each of the perions signing below s responsible for ail obligaticns In this Assignment.

No Modlfication. Grantor shail not enler inlo any agreemen! with the holder of any morigage, dsed of rus!, or other sacurily agreemeni which
has prorily over this Assignment by which thal agreement is modified, amended, exiended, or renewsad withoul the prior written consent of
Lender. Granior shall nelther request nor accept any fulure advancas under any such securily agreemant without tha prioy writlen consant of
Lender.

Severabllity, it a court of compatent jurisdiction finds any provision of this Assignment 1o be Invaild or unanfcrceable as to any person or
circumstance, such finding shall not render that pravision lnvalid or unenforceabls as to any other persons or circumsiances. i feasible, any such
offending provision shalf be deemed o be motiifiad 1o be wilhin the limits of enforceabllity or validity; however, if the ofianding provislon canno! be
so modified, I shall be sirickan and all olher provisions of this Assignmen! in all cther respects shall remain valid and enforceabla.

Successors and Asslgns. Subjact to the limilalions stated In this Assignmaent on transter of Granlor's Interest, this Assignment shall be binding
upon and inure to the banefi! of the parties, lheir successors and assigns. | ownership of the Property becomes vestaed In a person other than
Granlor, Lender, wilhoul notice to Grantor, may ¢eal with Granlor's successors with referance to this Assignment and 1he Indebledness by way of
{forbearance or extension wilhout releasing Grantor from the obligations of this Asslgnrnen) or ligbliity under the Indebtedness.

Time 13 of ihe Essence. Tima Is of the essanse In the periormance of this Assignment.

Wailver of Homeslead Exemplion. Granlor heraby releeses and walves all rights and benefits of the homestaad exemption Jaws of the Slale of
Winols as 1o all Indebledness securad by this Assignmenl.

welvers and Consents, Lender shall no! be deemed to have waived any rights under this Assignment (or under the Related Documaenis) unless
such walver Is in wrlling and signed by Lendur. No delay or omission on the part of Landsr in oxarclsing any right shall operale as a walver of
such right or any other right. A waiver by any parly of a provision of this Assignment shall nol constilute a waivar of or prejudice the parly's right
atherwise 1o drinand strict compliance with that pravision or any other provision, No prior waiver by Lender, nor any course of dealing batween
Lender and Zaanfor, shall constitule & walver o! any of Lender's righs or any of Granlor's obligalions as to any fulure transactions. Whenever
consent by Landeris required In this Assignman!, Ihe graniing of such consent by Lender In any inslance shall not conslitute continuing consent lo
subsequeni insleaces where such consenl is 1ecuired.

EACH GRANTOR ACKIID'4# EDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, ANDC EACH GRANTOR AGREES
TO ITS TERMS. /
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" QFFIQIAL BEAL "
Gina M. LaRocco
HOTARY PUBLIC, STATE OF {LLIND!IS
MY COMMISSION EXPIRES 5/221s93

)5S
COUNTY OF /{Qaafg ﬂr:’}@, 5

On this day before me, the undersigned Notary Public, personally fppe:red Karry L. Young and Tobsy D. Younp, to ma known lo be the individuals
dascrnibed in and who executed the Assignment of Renls, and acknawladged thal lhey signed the Assignment as thair free and voluntary act and deed,

for the uses and purposes thersin menticned.
Glven under hand and afficial, se:/las ﬂz "{; e Py of ;/ MM—W » 19, 46[ .
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