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THIS MORTGAGE ("Security Instrunient™ is given on NOVEMBER 28, 1994 . The morlgagor is
OMAR K. YEUNG, A Married Man ard RITA N, YEUNG, His Wife

{"DBorrower™). This Security instrument is given to

RYLARD MORTGAGE COMPANY AN CHIO CORPORATICN ,
which is organized and existing under the laws of “FE STATE OF QHIO , and whose
address is 11000 BROKEN LAND PARKWAY , COLUMBIR, I/2YLAND 21044

[*Lesder™), Borrower owes Lender the principal sum of
TWO HUNDRED EIGHTY FOUR THOUSEND FIVE HUNDRED AND
NO/100-==n=-cemomesmcnnausmasnasnamsnamomcmmuaon Dollars (U.S. §  284,500.00 ).
This debt is evidenced by Borrower’s not: dated the same date as this Seculiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DECEMAEY 1, 2024
This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the Nete, with interest, and ail renewafs,
extensions and modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paragraph 7 fo
nroicet the security of this Security Instrument; and (¢) the performance of Borrower's covencats ind agreements under this
Security Instrument and the Note. Por this purpose, Borrawer does hereby marigege, grant and convzy ‘e Lender the following

described property localed in Cook County, Iinois:
UNIT IN THE TOWNHOMES OF LEHMANN COURT CONDOMINIUM, AS DELINEATED (ON_A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 17 TO 24, IN LEHMANN’S DIVERSEY BOULEVARD ADDITICN IN THE SOUTHWEST 1/4
OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN; WHICH SURVEY I8 J\'I'I‘ACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF
CONDOMINIUM FILED AS LR3761094, AS AMENDED BY DOC LR3%98577, TOGETHER WITH
IT UNDIVIDED PERCENTAGE IN’TEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINOIS.

. Item # 14-28-308-027-1008 i
which hes the address of 2717 NORTH LEHMANN #15 CHICAGO {Srvet, Cityl,
1llinois 60614 {Zip Code) ("Property Address”);

ILLINOIS-Single Family-FMA/FHLMC UNIFORM
(NSTRUMENT Form 3014 5)30
@@O -6R(IL} 4081 Amended 5/91 ' I l
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TOGETHER WITH all the improveraents now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is.referred o in this Security instrument as the "Property, "

BORROWER COVENANTS that Borrower iy Jawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generully the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT corabines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constifute a uniform security instrument covering real property.

UNIFORM CGVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intereit; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt eviderced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is puid in full, a sum ("Funds") for: (n) yearly taxes
end assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on thie Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly mortgags insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragruph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow ltems."
Lender may, at any time, ¢citect and hold Funds in an amount not to exceed the maximum amount a lender for n federally
refated mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tirse, 12 U.8.C. Section 2601 er seq. ("RESPA"), unless anather law that appiies to the Funds
sets a lesser amount. If so, Lender may,~af any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds sue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with <ppiicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insfitution) ~v in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ttems. Lender may not charge Borrower for ae!diag and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower inter=st on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a One-time charge for an independent real eslale tax reporting service
used by Lender in connection with this loan, unless applicatie law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requtred to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shatl se-paid on the Funds, Lender shal] give to Borrower,
without charge, an annual accounting of th: Funds, showing credits ana debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security ror all.zums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by anpliceble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the'pcacunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrowe: i wriling, and, in such case Borrower
shall pay io Lender the amount necessary th make up the defiziency, Borrower shall maie up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall proriptly, refund lo Borrower any
Funds held by Lender. 1f, under paragraph 2, Lender shall acquire or seil the Property, Lender, priur 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agalas! the sums secured by
this Security Instrument.

3. Application of Paymeats. Unless applicable law provides otherwise, all payments received by Lendir under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, {o any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Praperty
which may. attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these oblizaiions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
io the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these paymenls directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (s) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determires that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give: Borrowvr a nonce 1dent1fymg the hen Borrowcr shall Sllllsfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shell keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, inciuding
floods or flooding, for which Lender rcqunres insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to muintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender.
Lender may make proof of toss if not made promplly by Borrowér. _

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be r.ppiied to restoration or repair of the
Property damaged, i7 the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be [essened, the insurance proceeds shall be applied to the sums
secured by this Security-Instrament, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answei within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurwa2 proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
securcd by this Security Instruierni; vhether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower stherwise agree in wriling, any application of proceeds to principal shall not axtend or
postpone the due date of the moniliy pavments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqt.irrd by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior lo the acquisition ziill pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance £ nd Pratection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properly s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy tac Property as Borrower’s principal residence for at least one yesr after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damnge or impair the
Property, allow the Property to deteriorate, or cornmit waste oi ‘ie. Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminai, is begun that in Learer’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crented by this Secunly as‘rument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in pamgraph 18, by causing-lie action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, prectudes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security fo*srest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforrintion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Ly the Note, including, but nat limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. i€ this Security Instrument is on a
feasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fco title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants cad ugresments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in Lie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to-enforce laws or regulations), then i¢nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall became additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interesi, upon aotice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as n condition of maklng the loan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgagy insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially cquivlent to the mortgage insurance previously in effect, at a cost substantinlly cquivalent to the
cosl to Borrower of the mortgage insurance prwious]y in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain thesc payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgane insurance covernge (in the amount and for the period
thal Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums reqmred to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrawer and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather m.kmg of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lerder,

In the event of a *2tal taking of the Propurty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propreity immediately before the taking is equal to or grealer than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall Y& riduced by the amount of the proceeds mulliplied by the following frction: (n) the total
amount of the sums secured immediatzly before the taking, divided by (b) the fair market value of the Property immediately
before.the taking. Any balance shall be-paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediateiy haitre the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agie in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instaument whether or not the sums are thea due.

1f the Property is abandoned by Borrower, oi-if wfter notice by Lender to Borrower that the condemnor cffers to make an
award or settle a claim for damages, Borrovrer fails-io-respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its oztion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not exiend or
postpone the due date of the monthly paymen:s referred to in paragiaphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wairew Extension of the time for payment or modification
of amortization of the sums secured by this Sucurity Instrument granted by Lender to nny successor in interest of Borrower shal)
not operate to release the liability of the original Borrower or Borrower's successurs in interest. Lender shall not be required to
commence proceedings against any successor i interes! or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madp by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy st not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The tovenanis and agreements of this
Security Instrument -shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower-wha ro-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortgags, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personaily obl gated to pay the sums
secured by this Security Instrument; and {c) agtees that Lender and any other Borrower may agres to extend, niadify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection wilh the
loan excesd the permitted limils, then: (8) any such loan charge shail be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded fo
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
pzyment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower desigmates by notice o Lender, Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other addmsu Lender designates by notice to Borrower Any notice pravided for in this
Security Instrument shall be deemed to have been given lo Borrower or Lender when given g provided in this paragmph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lacated. In the event that any prov:sion or clause of this Security Instrument or the Note
conflicts with apphcable law, such conflict shall not affect other prowsnons of this Security Instrument or the Note which can be
given effect without the conﬂ:ctmg provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borcower shall be given one conformed copy of the Note and of this Security Instrument,

17, Trauster of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exerscs this option, Leader shal} give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, Lf Dot ower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Zist ument without further notice or demand on Borrower.

18. Borrower’s Right ia Reinstate. If Borrowsr meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inc(ruient discontiued st any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for-reirstziement) bufore sale of the Property pursuant to any power of sale contained in this
Security Instrument, or (b} entry of a judzment enforcing this Security Instrument, Those conditions are that Barrower: {a) pays
Lender all sums which then would be due r:ader this Security Instrument and the Note as if no acceieration had occurred; (b)
cures any default of any other covenants or ajresients; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorncys’f=es; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's wighis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchasged, oo reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective ns'if ne-anceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragriph 17.

19, Sale of Note; Change of Loan Servicer. The Notelor o partinl interest in the Note (togcthcr with this Security
lastrument) may be sold one or more times without prior natice to [icriower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the otz and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated ton sale of the Note. I tharr. i a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apziicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b mare. The notice will also contain any other
information required by apphcahle law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, vie, disposal, storage, or release of any
Hazardous Substances on or in the Property. Horrower shall not do, nor allow anyon: sise to do, anything affecting the
Property that is in viclation of any Environmenla] Law. The preceding two sentences shallnot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaily recognizes to be appropriate ta normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuil o other action by any
governmenlal or regulatory agency or private party involving the Property and any Hazardous Substance ¢ Environmental Law
of which Borrower has actual knowledge. If Barrower learns, or is nolified by any governmental or regula.aiy autherity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancss: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Seeurity Instrument (but not prior to acceleration under paragraph 17 unless
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uppkicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forvclosure by judicial proceeding and sale of the Property. The notice shall further
inforin Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notive, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not timited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all suins sscured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property.

24, Riders to thic Seaurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the'covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreementz.of <his Security Instrument as if the rider(s) were & part of this Security Instrument,

[Check applicable box(es))

[t} Adjustable Rate Rider (x4 Condominium Rider (] 1-4 Family Rider

(] Gradunted Payment Rider [_] Planned Unit Development Rider [ Biweekly Payment Rider
| _] Baltoon Rider ) Rate Improvement Rider [ 1Sccond Home Rider
(] V.A. Rider [ ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees tuthe terms and covenanly contained in this Security Instrument and

in uny rider(s) executed by Borrower and recorded with it. ; N

Witnesses: K A
}

T (Seal)
OMAR 1, YEING <~ j z “Borower

T A o "
Mﬁ(% (Seal)
l'____—-/’

RITA N. YEUNG ‘\_)

-Borrowsr

(Seal) W) (Seal)
-Barrower -Borrower
. -
STATE OF, INQ% -eook A4 County ss:
1, ,ZJ,IEL / o , a Notary Public in and for said county und state do hereby certify

that OMAR K¢ YEUNG, A Married Man and RITA N. YEUNG, His Wife

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T heY

signed and delivered the said instrument as THEIR  free and voluntary act, for the uses dqd purposes therein set forth.
Given under my hand and official seal, this 28TH y NOVEMBER , 1994

My Commission Expires: ' M

- o

TUOSERTE Mewy Pufe

This Instrument was prepared by: ) POTYTHC
p P y N(v ('. ¥ .‘A; ,“:}'__IC STA' -
PAY AR ) e
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Loan # 187837

i

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of NCVEMBER , 1994 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower"} to secure
Borrower's Note to

RYLAND MORTGAGE COMPANY
(the "Lender")
of the same. date and covering the Property described in the Security Instrument and located at:

2717 NORTH LEHMANN #15 CHICAGO, ILLINOIS 60614
[Property Address)

The Property includes /1 unit in, together with an undivided interest in the common elements of, 2 condominium
project known as:

LEMMANN COURT
{Name of Condominium Project)

(the "Condominium Project"). 71 ine owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds tiie to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's st in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. 1 sitdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant a-.d-agree as fellows:

A, Condominium Obligations. Borrowei shill perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The * Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projest, (3i) by-laws; (ili) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due. a!! dues and assessments impased pursuant to the
Constituent Documents,

B, Hazard Insurance. So long as th: Owners Association mairiains, with a gencrally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project whicti is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agains: ‘2 hazards Lender requires, including
fire and hazards included within the term "extended caoverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiv payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard iisurince coyerage on the
Property is deemed satisfied to the extent that the required coverage is provided by il Cwners Association
policy.

Borrower shall give Lender prompt rotice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shal] be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemuation or other taking of ail or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby nssigned and shall be
paid to Lender. Such proceeds shall be npplied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice lo Lender and with Lender's prior
writlen consent, either partition or subdivide the Property or consent to!

(i) the abandonment or lermination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

() any amendment 1o any provision of the Constituent Documents if the provision is for the express
benefit of Lerder; -

(i} iermination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the pubiic liability insurance coverage
maintained by the Owrérs Association unacceptable to Lender.

F. Remedies, If Bérrawer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lencier under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Lnlisi Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of d:sburc .ment at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower sccepts uns rgrees to the terms and provisions contained in this Condominium

Rider.
/EK‘ YEUNC < . -Borrower
o TR . , (Seal)

RITA N. YEUNG N “Borfower

(Seal)

-Borrower

(Seal)

-Borrower
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ADJUSTABLE RATE RIDER

ILIBOR INDEX-RATE CAPS) LOAN #: 187837
6-MONTH LIBOR DbLH
CONFORMING AND NON-CONFORMING

THIS ADJUSTABLE RATE RIDER is made this  28TH day of NOVEMBER, 1994 snd is incorporated into
ond shall be depmed to amend and supplement the Mortgage, Daed of Trust or Security Daed {the "Security Inatrument”} of the
samo date given by the undereigned (the "Elorrower™} to secure Borrowor's Adjustable Rate Note (the "Nate"} to

RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION

{ths "Londer"} of the same date and covering the property described in the Security Instrument and located at:
2717 NORTH LEHMANN #15, CHICAGO, ILLINOIS 60614
[Proparty Addrosa]

TIiE NQTE CONTA:2!5 PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE ANG MY MONTHLY PAYMENT, MY
ADJUSTABLE INTEEST RATE CAN NEVER EXCEED OR BE LESS THAN THE LIMITS STATED IN THE NOTE,

ADDITIONAL COVENANTSin addition to the covenants and agreements made in the Security Instrument, Barrower end Lendar
further covenant and agrec.as 'sllows;

THE NOTE provides for swinitlal interest rate of 9,250 %. Tha Note provides for a changs In tha adjustable
interest rate and the monthly payments as lollows: :

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustablo interast rate | will pay will chaige on the liret day of JUNE, 1995 and on the first
duy of avery sixth month therenfter. Each date on which my iriersst rata could change is colled an "interast Rale Changs Dato.”

(B) The Index

. Seginning with the first Interest Rate Change Date, my interest Jat’ will bs based on an Index. The "Index” ia the
avoraga of interbank afferad rates. for six menth U.S, dollar deposita in the Lo sgon market based on quotatiens of major banks,
ar published by the Federal National Mortgage Agsociation ("FNMA"). The most recant i dex figure availeble as of the data forty-
five days before each interest Rate Change Daote is called the "Current Index."

i the Index ia no longer availablo, tha Note Holdar will chocse a naw index that s hased upon comparable information.
The Note Halder will give me natice of thie choice,

(C) Calculation of Change

Boeforo aach Interest Rate Chonge Date, the Note Holder wil oaloulale my now Interast rata oy a'ding  FOUR
parcentage pointfs} [ 4.000 %] to the Current Indox. Subject to theim's atated in Soction
4 (D) below, this amount wilt be my new interest reta until the next Interest Rate Change Date.

The Note Holder will determine the amount of the manthly payment that would be sufficlenit to repey the unpeid
principal that | am expected to owe at the interest Rate Change Date in full on the Maturlty Date at the intarest i hifective
at the time tha calculation is made in substantially equal payments. The rasult of this calculation will bs the new amount of my
monthly payment,

(D) Limits on Interest Rate Change

Tha interest rate | am requirad te pay at the first Intarast Rate Chonge Date will not increase or decrease by mare then
1% {rom the initial interest rate, Thereafter, my interest rate will never be Increased or decreased on any gingle Intorsst Rate
Change Date by more than ona parcentage pointa {1%!) from the rate of interast | have been paying for the preceding six months.

My interast rate will never be greater than FIFTEEN AND ONE QUARTER porcant { 15.250 o)
which is called the "Maximum Rate,” My interest rata will naver be less thanSEVEN AND ONE QUARTER percent
{ 7.250 %) which is called the "Minimum Rata.” :

Page 1 of 2
RM0OO41 1/94 SAXON Farm 177 {Feb,, 1993)
6-moanth ARM

-
&
Q
B
L
de
oy
1




UNOFFICIAL. COPY




.. UNOFFICIAL COPY

(E) Effective Date of Change

My new intergst rote will bacoma offaistive on sach interast Rato Change Date. | will pay tho amount of my new
monthiy payment baginning on the first monthly payment date after the Interast Rata Chunge Date until the amount of my
muonthly payment changes again,

(F) Naotice of Change

The Nate Holdor will deliver or mail to e a notica of any change In my interest rate and the amount of my monthly

payment bafore the effective date of changa. The notice will include information required by law to be given me and also the
title and telephone number of & persan who will answer any question | may have regarding the notice

BY SIGNING BELOW, Borrower accaepts and agrbes: 1o the terms and covenants contained in this Adjustable Rata Ridar

@\. K @——5\/ (SEAL)

OMAR K. YEUNG

N

(£ (SEAL)
RITA N. YEUNG Borrower
(SEAL) <
Borrover e )
8
e
X (SEAL) g
Borrower P>

[Sign Qriginal Onlyf

! RMOD4Z 1794
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