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This Instrument Was Prepared By:
JOHN RHOUE

When Recorded Mail To

FIRST NATIONWIDE MORTGAGE &
DOCUMENT CONTROL

P.Q. BOX 348450 tggﬁzf
SACRAMENTO, CA 95834-8450

(2029993

{Space Above inis Line For Recording Data}

THIS MORTGAGE ("Sscurity Insirument”) is given an NOVEMBER 30, 1994
The morigager }+ AMTHONY L. NANCE AND BETTIE A. NANCE, HUSBAND AND WIFE

{"Borrower"), This Securily Instrument is givento F | RST
NATTONW ! DE MORTGAGE COHECHAT ION , which is arganized and existing
under the faws of THE STATE OF DFLAWARE , and whose address is 860 STILLWATER ROAD,

WEST SACHRAMENTO, CA 958505
(“Lender*), Barrowsr owes Lender the principal sum ol
ONE HUNDRED SEVENTY TWO THOUSANE NINE HUNDRED AND 007100
Dollars (US.§ xwxwwx172 900, 00). This debl is evidenced by
Borrawer’s noto dotod the same date as this Socurity (Insirument {("Note"), which provides for monthly payments, with the full debl,
il nol paid earlier, due and pavableon DECEMBER 4 1), 2024 . This Security Insirumoni socures lo Lender: (a} the

-
ropayment of the deb& ovidenced by the Note, with intoresi;urd all renciwals, extensians and modifications af the Nate; (b) the paymont of [
all other sums, with interest, advanced under paragroph 7 ta‘plotect the rocurity of this Socurity Instrument; and{c) the porformanceal e
Bormwar s covenants and | agreemonls under this Securily Instrume it atd tha Note. For this purpose, Borrower does hereby morigage, grant Ea ’
and convay to Londer the fol!uwmg described properiy’ lncated in CONX County, Illinois: o0

NSRS 0
R~ e e . i i . . . = P w -
: . SI0ON :
4 EN CROSB)LNG UNIT 103.  SEING A SUBDIVISI
LOT l SEC"‘ION 6> TOWNSHIP 41 NORTH, RANGE 9, EAST OF
'I‘HE THIR IDIAM, IN COOK CCUWNY, ILLINOIS.
PERMANENT INDEX NUMBER: 0B-05-206-005
. DEFT-01(RECIRDING $37.50
. TESSOY THAN s {2/08/94 07:57:00)
which has the address of 1200 NORTH FLMA " 0 3 WG —2TPFS
ELGIN, 1L 50120-0600 . COOR COUNTY PTUORDER

{"Praperty Address"});

TOGETHER WITH all the improvements now or hercaltler orected on the praperty, and nlf ppsemants, appurtenances, and Fixtures
now or hereafter a part of the property. All replacomen(s and additions shal) also be covered by this Securily lasirument. All of tho
forogoing is roforred to in this Socurity Instrumaent 2s the "Property.”

BORROWER COVENANTS that Borrower is lawlully saized of the esiale horoby conveyed and has the right to morigage, grant
and convey the Property and ihat tho Property is unencumbered, except for encumbrances of record, Borrower warrants and will defond
generally the title to the Property agninst ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and nun‘ilmlorm covenants with limited variations
by jurisdiction 1o conslituta s unilorn security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lendor covenant and agroe as follews:

1.Payment of Principal und Interest; Propaymont and Late Chargos, Borrowar shall promptly pay when due the principatof
and intarest on the deblevidenced by the Noteand any prepaymentand late chargesdua under the Nete,

2.Funds for Taxes and Insurance. Subjec! lo applireble Jaw or lo a wrilten waiver by Lender, Borrower shall pay to Lender on the
day monthly payments are due under lhe Nate, until the Note is paid in full, a sum ("Funds") for: (2)' yearly laxes and assessmenis which
may altsin priority over thisSecurity Instrument asa lion on the Proparly,(h) yearly leasehold payments or ground renis on the Praperty,
if any; {e) yoarly hazard or property insurance premiums;{d) yoar]y flocd insurance premmms, if any; (e) yearly morigage insurance
promiums, if any; and () any sums payable by Borrower o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment
ol mortgoge insurance premiums. These itoms are called "Escrow Homs. Londer may, at any time, collect and hold Funds in an amounf not
io excoed tho maximum amount o londer for a federally relaled mortgage lean may require for Borrowor's escrow account under the federal
Real Estalo Soltloment Procedures Act of 1974 as smendedd from time 1o time, 12 U S.C. paragroph 2601 o! soq, ("RESPA™), unlossanothor
Jaw that applios to the Funds sels a lesser amount. If so, Londer may, al any timo, collect and hold Funds in an amount not lo sxceed the
lesser amount, Londer may ostimate the amount of Funds die on the basis of eurrent data and reasonable estimates of nupendituros af Juture
Escrow Items or otherwise in accordance with applicablo Taw,

Tha Funds shall be held in on institution whose deposits are insured by & fedoral agency, instrumentality, or antity (including
Lender, if Lander is suth an instilution) or inany Federa! Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems. Lender
may nci charge Borrower [ar holding and applying the Funds, annuelly analyzing the escrow account, or verifying the Escrow Hems,
unloss Lender pays Borrower interest on the Funds and apphcable law permiis Londor tomake sucha charge. However, Lender may require
Borrower to pay aone-time churge for an independent real estate lax reporting service used by Lender in connaction with this loan, unless
applicable law provides othy rwise. Unloss an agreement is made or applicable law roquires interest to bie paid, Lender shall not berequu'ad
to pay Borrower any inlerest or sarnings on the Funds. Borrower and Lendor may agree in wriling, howevor, that interesishall be paid on
the Funds. Lender shallgive }~Borrower, wilhoul charge, an annual accounting of the Funds, showing creditsand debits to the Fundsand the
purpaso for which each debi! {# 1he Funds was made, The Funds are pledged as additional security for al} sums secured by this Security
Instrument,

11 the Funds hald by Landar axzeed the amounis permilled to bo held by applicable faw, Londor ghzl? account 1o Borrower for the
oxcoss Funds in accordance with thever/uicnments of applicable law, If the amount of the Funds hold by Londoratany time ig net sullicient
to pay the Escrow ltems whon dus, Lendar may so notily Borrewer tn wriling, and, in such case Borrower shall pay (o Lender the amount
nacassary to make up the deficiency. Bor rwver shall make up the doﬁciancy in no moro thon twelve monthly payments, at Lendor's sole
discretion.

Upon payment in {ull of all sums secured by Yais Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lendor, I, undor paragraph 21, Lander shall acqu’io or sell the Property, Lender, prior to the acquisition or sale of the Property, shallapply
any Funds hold by Lender at the time of acquisition o s2lu 8s 8 eredil ngainst the sums securod by this Security Instrument.

3.Application of Paymenits,. Unlessapplicai)2 law provides otherwiso, all paymonts received by Lender under paragraphs 1 and 2
shall be applicd: lirst, to any prepayment chargesdue gnifer tha Nate; second, to amounts payable ynder paragraph 2; third, te interest due;
fourth, te principal due; and last, to any late chargesdue unurt tire Note,

4. Charges; Liens, Borrower shall pay all taxes, aszzsrinents, charges, {ines and impesitions aliributable to the Property which
may altain priority over this Security Instrument, and loasehoid payments or ground reats, if eay. Borrower shall pay these obligations in
the mannor provided in paragraph 2, or if not paid in that manner, Burrower shall pay them on time direct!y o the person owed payment,
Borrower shall promptly {urnish to Leador all nolices of amounts to ba paid under this paragraph, If Borrower makoes these payments
directly, Barrower shall promptly furnish to Londer receipts ovidencing the paymonts.

Burrower shall promptly discharge any lien which has prierity ovur tiis Security Instrument unlass Borrower: {a) agrees in writing
ta the paymont of the obhgahon secured by the lien in o manner aceeplableio/l endor; (b) contests in good [aith the lien by, or defands
againtt anforcemeni of the lien in, legal proceedings which in the Leader’s apiniun oporate to prevent the enforcemant of the lien; or {c)
secures from the helder of the lion an agreement satisfactory o Lender subordfins ting the Hon to this Security Instrument, Tf Lender
delormines that any part of the Properiy is subject 1o a lien which may atfain pritsity aver this Securily Instrument, Lender may give
Borrowor anotice identifying the lien. Berrower shall satisiy the lienor iake one or moreof tie nctions set farth above within 10days of the
giving of notice.

5. Hazord or Property Insurance, Borrowsr, shall keep the imprevements now zxisting or hereaflar orocted on the Properly
insured against loss by fire, hazards included within the term "extended coveragn" and any ¢ he hazards, including floods or {looding, lor
whicl Lender requires insurance, This insurance shall bo maintained in the amounts and for the pirirds that Lender requires, The insuronce
carrior providing ihe insurance shall bo chesen by Borrowaer subject to Lender’s approval whick thali not be unreasonably withhald, Ff
Borrower [ails to maintain coverage describod above, Lender may, at Lender’s oplion, oblain coveragy o profect Lender's rights in the
Praperly in aceordance with paragraph 7,

Allinsurance policies and ronewals shall boeccopiable to Londer and shall include o standard mortga ;e cli use, Lender shall have the
right o hold the policies and renewais. [f Lendor requires, Borrower shall promptly give to Londer all 1ar2ip7s of paid premiums and
reaewal notices, In the avent of loss, Borrower shallgive prompt natice to the insurance carrier and Londer. Lenddr riuy make proof of loss if
not mada promptly by Borrower.

- Unless Lender and Borrower otherwise agrea in wriling, insurance procoeds shall be applied to restoration or'repsir of the Pruperty
damaged, i the resloration ar repair is eeonomlcally feasible and Lender's securily is not lessened, 1f the restoraiian or repeir is not
cconemically feasible or Lender’s security would be lessened, the insuranco proceeds shall be applied to the sums seeured by this Security
[nstrument, whether or not then due, with any excess paid to Borrowor 1f Borrower abandons the Proper(y, or does not answer within 30
days o nolice from Lender that the insurance carrior has offerod to sellls a efaim, thon Lender may collect the insurance proceeds, Leader
may usp the proceeds Lo repair or restore the Proporly or to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice ispiven.

Unless Leader and Borrower otherwisc agree in wriling, any application of praceods tn principal shall not extend or postpone the due
dale of the monthly paymantsreforred loin paragraphs land Zor change the amount of the payments. If under parsgraph 21 the Properly is
acquirod by Lender, Borrower’s right to any insurance policies and proceeds resulting from da'nage to the Property prier to the acquisilion
shall'pass to Lender to the extent of the sums secured by thisSecurily Instrumon! immediately prior to the acquisition,

6. Occupancy, Preservation, Maintonance and Prolection of tho Propercty; Borrowor’s Loan Application; Leasehold,
Borrower shall occupy, esiablish, and use the Properly as Borrower’s principa) residonce within sixly days afier the execution of this
Security Instrumeni and shall continue to occupy the Property as Borrower’s principal residence for at least one year alter the date of
oceupaney, unless Lender otherwise agroes in writing, which conseni shall not be unressonably withheld, or unless oxtenuating
circumsiances exist which are boyond Borrowor's contrel, Borrewor shall not destroy, damage or impair the Property, allow the Proparty
to detoriorate, or commit wasle on the Properly. Borrower shall be in delault if any forfeiture action or preceeding, whether civil or
criminal, is begun that in Lender’s good faith judgement could resuit in forfeilure of the Property er otherwise materially impair the lien
created by this Securily Instrument or Lender's security interest. Borrower may curs such a default and reinstate, as provided in

ciaser ;. 10504 _ Loan # 00035486314
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16, Borrower's Copy. Borrower shall bo given ene conformod copy of the Note and of this Securily Instrument,

17, Tronsler of the Propoerty or a Benoficial aterest in Berrower. l{ollorany parto! the Proporty or any intorest in it is sold
or translerred (or } 2 benolicial interest in Borrower is sold or transforred and Borrowor is nol a natural person) without Lendor’s prior
writton consoni, Lender may, at its oplion, rnqu:ru immediate payment in full of all sums secured by this Security Instrument. However,
this aption shall not ba exercised by Lender if exorcise is prohibited by federal law as of the date of thisSecurity Inslrument,

If Lender axarcises this oplion, Lender shallgive Borrower nolice of acceleration. The notice shall provide a period ef not less than 30
days from 1lc date the nolice is delivered or mailed within which Borrower must pay zll sums secured by this Security Instrument, If

il

Borrower lails to pay these sums prior lo the expiration of this period. Lender may invoke any remedios permitied by this Security
[nstrumont without further nolice or demand on Borrower,

18.Borrower’s Right ta Reinstato, If Borrowar mesls cortnin conditions, Borrowaer shall have the right 1o have enforcement ol this
Security Insirument disconlinued ol any time prior o the parlier ol: (a) 5 days (er such olher period as applicable law muy specify for
reinstatement) before salo of the Property pursuant to any power of sale contained in this Seeurily Instrument; or (b) entry of & judgement
onfarcing this Security Instrument. Those conditions wre that Barrowor: (a) pays Lender all sums whichk then would be due under this
Socurily instrument and the Nole as if no acceleration had occured; {b) curasany dafaull of any olhor covenants or agresments; (c) paysail
expenses incurred in enforcing this Security lnstrumenl, including, but not limited lo, reasonable aitorneys’ fees; and (d) takes suchaction
2s Lender may reasonably require lo assure that the lien of this Security Instrument, Londor’s rights in tha Proporty and Borrower's
obligalion 1o pay the sums securod by this Sccurity Instrumont shall continue unchangod. Lipen reinstatoment by Borrowaer, this Security
Instrument and tho obligations secured horaby shalfremain fuily effective as il no acceleration had occured. However, this right lo roinstate
shall notapply in thecasa of accoleration under paragraph 17.

19. Sale of Neio; vThange of Looan Servicer. The Noto or a partial interest in the Note {togsther with this Security Instrument)
may be sold onoor mere tiries without prior natice to Borrower, A sale may rosult in achange in the entity (known as the " Loan Sarvicer®)
that collocts monthly puyrGits due under the Note and this Securily Instrument, There alse may be one-or more changes of the Loan
Servicer unrelatod to a sale o the Note. Il there is a change of the Loan Servicer, Borrower will be given written notice of the change in
aceordance with paragraph 14.ubo 0 and applicable law. Tha nolice will statle the name and address of the new Loan Servicer and the nddress
1o which paymanisshould be made. Thio notice will alse cenlain any other information required by applicable Inw,

. 20. Hazardous Substances. Davrower shall not cause or permit the presence, use, disposal, storage, or release of ey Hazardous
Subsiancns on or in.the Properiy. Borrrwer shall not da, nar allow anyone else o do, any thing affecting the Property that is in violation of
any Envirormental Law, The proceding fi+a'sontences shall not apply to the prosence, use, or storage on the Properly of smail quantities of
HazardousSubstances thol are ganarally recor.ized lo bo appropriate ionormal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrillen notice of any inveslipation, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or privale pirly invelying the Properly and any Hazardous Substance or Eavironmental Law of which
Borrower has actual knowledge. [f Borrower loaras Jor is notified by any govornmental or regulatery authority, that any removal or other
remadiation of eny Hazardous Substance affecting (e Preoerty is necossery, Borrower shall promptly take all necessary remedialaclions
in accordance with Environmental Law,

As used in this paragraph 20, "Hazoardous Suus’anices” are (hose substances defined as toxic or hozardous substances by
Environmental Law and the following substances: gasolinc,«riosene, other [lammable or toxic patreleum produets, toxie pesticides and
herbicides, volatile solvents, materials containing asbestos vr Jormaldehyde, and radicactive matlerials. As used in this paragraph 20,
“Environmonial Law" means federal lows and laws of the jurisdiclicn whoro the Property is located that relats to heslth, safely or
environmenta) protection.

NON-UNIFORM COVEN AN’i S. Borrowor and Lender further Covinani and agree ns follows:

21, Accoloration; Remedios, Lender shall pive notice to Burvriver prior to acealaration following Borrower’s breach of
any covonant or agreement in this Scourity Insirument {but not po’or'to acceloration under paragraph 17 unless applicabie
lasw provides u‘lhnrw:sn) The notico shall spacily: (a) the dofauit; (U} th.caction required o cure the dolfault; {2} a date, not
less than 30 days irom iho date the nolico is given to Borrower, by which/the default musi be cured; and (d) that I'atlurn ta
curs the default on or before the date specilied in tho nolico may result in scesloration of the sums socured by this Security

Instrumient, foreclosure by judicial proceeding and sale of the Property. The'notice shall further inform Berrower of tho
right to reinstate after acealeration and the right to nssert in the loreclosure piocetding the non-existence of a defauitor any
other defense of Borrower to accoleration and loreclosure. 11 the default is not eursd on or belore the date specified in the
notice, Lender at its option may roquire immediale payment in {ull of a)l sums secarcd by 1his Security Instrument without
Iurther domand and may Joreclose this Socurily Instrument by judicinl proceeding. Lrnder shall bo entitied to collect all
oxpenses incurred in purswing the romedies provided in this paragraph 21, including, ‘but not limitod to, reasonable
attorneys’ [oosand cosis of title evidence,

22.Rolcase, Upon payment of all sums secured by this Socurily Instrument, Londor shail relex<e thiz Sscurity Insirument without
ch'u'go to Borrower. Borrower shall pay any recordalion costs,

23. Waiver of Homastend, Borrowor waivesall right of homestead exemption in tho Property.

24, Ridors te this Security Insirument, [ one or more riders oro oxecuted by Borrower and recordee tog cllier with this Sacurity
Instrument, the covonants and agreemants of each such rider shall be incorporated inte and shall amend aad suyp'.a-“ut the covenants and
ngrocmentsof thisSecurity Instrumantas if the rider{s) wero s part of thisSecurily Instrument, (Check applicable bax{es))

K] Adjustable Rate Rider {1 Condominium Rider [} 1-4 Family Rider
[] Graduaied Payment Rider [] Planned Unit Development Rider [") Biweekly Payment Rider
] Ballcon Rider [} Convertible Ridor ] Second Home Rider

L] Other(s) specify

CLoSER ID: 141504 toan # 0003546314
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BY SIGNING BELOW, Borrower accepts and agrees to the lorms and covenanis conlained in this Security Instrument and in any

ridor(s) execuled by Borrower and recorded with it
% / )
7 ,
Dato

ANTHONY |. NANCE

Bty NZNT!V@W 7y Y
Date

\/ Date

{Space Below This Line Fer Acknowlagdgment’

STATE OF ILLINOIS i
§S,

COUNTY OF pp
STATE BO HEREDY GERTIFY

/ de A NOTARY PUELIZ IN AND FOR /jﬁ.m COUNTY
e £ )
4 Mevee o Gollle A PERSONALL N/ OWN TO o B fs SAME

THAT _
PERSONS WHOSE‘. éss ARE SUBSCRIBED TO THE FORE(ICING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNELD AND DELIVERED THE SAID INSTRUMENT AS THEIR
FREE AND VOLUNTARY. ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH.
2,/ GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS | 274 DAY OF A gtz oS ,

MY COMMISSION EXPIRES: %A A Mw
NDTARY puaég(
~OFFICIAL SEAL"

Carot |. Hayden
State of flinols
Natary B B pires 10/5/98

My Commission

<
b
I
&
Kad
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RIDER TO SECURITY INSTRUMENT

{Cost of Funds Index - Payment and Lifetime Rate Caps)

THIS ADIUSTABLE RATE RIDER is mado this 30TH day of NOVEMBER, 1994, and is incorporated into and
shall bo deemed to amend and supplement the Mortgogn, Doed of Trust, or bocunty Doed (tho "Security Instrumenl") of
tho ssme dato given by the undorsigned (the " Borrowes") o socuro Borrower’s Adjustable Rate Note (tho "Note") 1o
FIRST NATIONWIDE MORTGAGE CORPORATION
(the "Lender") of (he sume dale and covering the property doscribed in the Sccurily Instrument
and localed at: 1200 NORTH ELMA
ELGIN, L 60120-0000

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE BORROWER'S
MONTHLY PAYMENT INCREASESMAY BE LIMITED,
ADDITIONAL CCVENANTS. In addition to the covenants and agreemenls mado in Lha Securily Instrumont, Borrower

and Londer further covimint and agroe as follows:

A. INTEREST RATE ANL MONTHLY PAYMENT CHANGES
The Note provides for changesdn ihe inlerest rato and the monthly payments, as follows:

2, INTEREST
(A) IntorestRate ‘
Interost will be charged on unpaid principul until the full amount ol principal has bean paid, Twili pay inlorest ata yearly
ratoof 5,000 %.Theinleres raie [ will pay may chango,
The inlorest rats _r'aquired by this Section 215 Therate [ will pny both belore and altor any defaull described in Seclion
7(B) of this Note. -
{B) Interost Change Dates
Tha intorost rate | will pay may chango on the first day ol MARCH, 1995 , ind on that day overy month
therealter, Each dato on which my interost ralo could chango is callod an *Intorest Chenge Dale,” The new rato of
intorest will bocome offoctive on cach Interest Change Date!
(C) InterostRote Limit ,
My interest rate will nover bagreater than 11 50Q %. It witl rever be less than 5% below the initialinterest rate,
(D) The Index
Beginning with the lirst intorest Change Date, my inlerest rate will bt baser on an lndex, The"Index" is the monthly
weighled average cost of savings, borrowings and advances ol members of th Fedoral Home Loan Bank of San Franciseo
(the “Bank"), as made available by the Bank, The most recent Index figure availztleas of the date 45 days belors sach
Interest Chnnge Daleiis called the "Current Index."
1f the Index is no longer availablo, the Nota Holder will chooso a new index which is bas upon comparable inlormation.
The Note Holder will give monotice of this choice.
{E) Calculation of Interesi Rate Changes
Baiore each [nterest Change Dale, the Note Holder will calculate my new inlerest rate by »ading 3, 250
porcentagepoints{ 3,250 %) to he Current Index, The Nota Holdoer will then round the yera?of this addition to
the noarest onereighth of one percentage point (0,125%), Subject to the limil statod in Section 2(C.absvs, the rounded
amount will be my new interest rate until the next Interest Change Dalo.

3. PAYMENTS
(A) Time and Placc of Faymenis
I will pay principal and inlerest by makinyg paymentsevery month,as provided herein,
I will make my monthly peyments on the first day of each monih beginning on
JANUARY 01, 1985 . [ will make Lhese payments every month until [ have paid all of the principal and
intorest and any other chargesdescribed talow that | may owa undor this Nole, My monthly payments will be applied 1o
intorest belore principal. li,on DECEM3ER 01, 2024  ,lstill owe amaunts under this Nole, I will pay those
amountsin fullon thaidate, which is calleil lhe "malurily dale.”

cLoser 10: 10504 Loan # 0003546314
Choice _ Coples; 1 of 3 - Lender
Page 1 of 3 RCA1 _ 2 ot 3 - Borrower
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[willmakemy monthly psymentat P O, BOX 15510, SACRAMENTO, CA 95852-1510

or atadifferent place if required by the Note Holder.

{(B) Amountol My Initial Monihly Payments

Each of my initial mon!hly paymenis will bo in the amountof US. $ 924,17 . Thisomount

may change

{C) Payment Chango Dates

My monihly payment may changn as required by Seclion J(D) bolow boginning on the 1ST day of
JANUARY, 1996 ,and on that day every 12th month tharoaiter, Each of (hose dates is called a "Paymenl

Change Dale." My monthly payment will also change at any time Section 3(F) bolow requires me {o pay the Full

Payment,

[ will pay tho amotnt ol my now monlhly payment cach month beginning on sach Paymont Change Dalo, My monthly

paymaent will elso changeat any limeSoction 3(F) below roquires me ta pay the Full Pagment,

(D) Cileulationof Monthly Payment Changes

At loast 25 reys before each Payment Change Date, the Note Holder will calculate the amount of the maathly paymont

that would br'suficient lo repay theunpaid principal that 1am expected to oweal the Payment Change Dato ir full on the

maturity date . subslantially equal instalimonts at the inlorest rato in offect during the month preceding the Payment

Change Date. Thisambunt wil} bo my monlhiy payment for the next 12 months,Excopl as provided in paragroph 3(F)

below, however, my riont'ly payment will never incroese more than 7.50% or doeronse more than 7.50% [rom the

monthly payment amouit i1 effect during the preceding {2 months.

(E) Additions (o My Unpair Principal

My monthly payment could vaiess than the amount of the interest portion of {ho monthly payment thal would be

suflicient lo repay tha unpaid principnl Towa at the monthly payment date in full on the malurity date in substantially

equal poymenls, I so, each month that inv monthly payment is less than tho interest portion, the Nole Hoider will

subtract the smount of my monthly payiier. from the amount of the inlerest portion and will add the difference to my

unpaid principal, The Note Holder will alsc/ads inlorest on Ihe emount of this dilference fo my unpaid principal each

month, The inferest rate on the interest added te pincipal will bo the rate roquired by Section 2 above.

(F) LimitonMy Ungpaid Principal; Fully Ameitizing Payment

Notwnhslandmg the limitations on payment change deseribed in paragraph (D) above, my monthly payment may

increase or decrease by more then 7.50% at the folfowing tians: (1) If the principal bakanoe reaches 110% of the original

loan amount, the Note Holder has tae option of either chaaging the manthly payment on the dete the first monthly

payment is due after the balance raaches 110%, or of wmhng unfil the next Payment Change Dale before changing the

monthly payment. The latter option may result in my principal valance exceeding 110%, and (2 on tho 5th Faymon!

Change Date and on each succeeding Sth payment change date, The amouavef the monihly payment in either of these

cases will bean amounl equal to the amount sulficient to repay the unpaid princizal balance in full on the maturity datein

subslantielly equal paymentsat the interest rate in offect during the month pieceting thedataol the payment change,

4. NOTICE OF CHANGES

The Note Holder will deliver or mail {o me s notice of any changes in the amount of my nonthly payment before the
olfective date of eny change. The notico will contain inlormation about the new inforest rate rivales applicable lor the
nex! month, The nolice will alse include information required by law 1o be given to me,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Translor of the Proporly or a Beneliciol Interosi in Borrowor, II all or ony part of the Proporty or sny interost in
it is sold or transferred (or if a benclicial interest in Borrower is sold or transforrod and Borrower is not a natural porsen)
without Lender’s prior written.consent, Lender may, at ils oplien, require immediale payment in full of all sums secured
by this Securily Instrument, Howaver, this option shall nat be exercised by Lender if exercise is prohibited by fedaral
law as of the date of this Security Instrument. Lender also shall not exarcise this optien if: {a) Borrower causes o be
submitled to Lender information required by Lender to evaluate the infended transferec as if 2 new loan were being made
to the transferes; and (b) Lender reasonably determines that Lender's securily will not be impaired by the loun
assumplion and that the risk of a breach of any covenani or agreement in this Securily Instrument is accepisble to
Lender.
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T the extont permilied by spplicable law, Lender may charge a reasonable fee ns a condition te Lender's consenl o thie
loan assumption, Londer may also require the transforee to sign an sssumplion agroemont that is acwp!ablo lo Londer
and that obhgales the translereo to koep all the promises and ogreements made in the Note and in this Security
Instrument, excep!-for the Maximum Intorest Rate described in Paragraph 2(C), which can incroase, Borrower will
conlinue to be ahltgaled undor the Nolo snd this Security Inslrument unless Lender reloases Borrower in writing,

If Lendor axercisos the aption o require immediale paymont in full, Lender shall giva Borrower nofice of acceloration,
The notice shall provide a poriod of not less than 30 days from the date the notice is delivered or mailed within whick
Borrowor must pay alf sums socured by this Security Instrumont, If Borrower [ails to pay {hoso sums prior to the
expirstion of this peried, Londor may invoke eny remedies permitled by this Security Instrumont withou! furthor notice
or demand on Barrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants in this Adjustablo Rate Rider.

/% {Sgal)

ANTHONY MANU: i Date

(Seal}
Gate

(Seal)
Date

(Soal)

Date
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH day of NOVEMBER, 1994 '
and is incorporated into and shell be csemad to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrumert”) of the same date, given by the undersigned ithe "Borrower”) to

securg Borrower's Note to FIRST MAT IONWIDE MORTGAGE CORPORATION
{the "Lender")

of the same de’e and covering the Property descrived in the Security instrument and located at:
1200 NORTH ELMA
ELGIN 1L 60120-0000

The Property includes, Ui s not limited o, a parcet of land improved with & dwslling, together with other
such percels end certain cormon ereas and facllities, as described in  COVENANTS, CONDITIONS, AND
RESTRICTIONS AS AMEND:-D FROM TIME TO TIME.

{the "Declaration*). The Property Is & purl of a Ziarined unit development known as COBBLER'S CROSSING
UNIT 108 {the "PUD". The Property also inchvaes Borrower's intergst in the homeowners association
or equivelent entity owning or menaging lhe common eress end facilitiss of the PUD {the "Owners
Assoclstion”) and the uses, benefits end proceeds of Elor nwer's interest.

PUD COVENANTS. In addition to the covenents ‘aru.egreements made In the Security Instrurment,
Borrower and Lender further covenant and agree as foliows:

A. PUD Obilgations. Borrower shefl perforrn all of /Rorrower's obligations under the PUD's
Constitusnt Documents, The "Constituent Documents” are the: () Dscleration; () articles of incorporation,
trust Instrumant or sny equivalent document which crestes the Owrers Assoclation; and (i} any by—laws or
other rules or regu'stions of the Owners Association. Borrower shalt peamptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long ss the Owners Associstion maintgivs, ~with a generally accepted
insurance carrier, & ‘master” or "blankst' policy innuring the Property which is vatisfactory to Lender and
which provides insursnce coversgs In the emcunts, for the periods, and egainst the hazards Lender
raquires, including fire end hazards included within she term "extendsd covarage,” ther:

(i) Lender waivas the provision in Uniforrn Covenant 2 for the monthly peymeant to Lender of
ong-twelfth of the yearly premiurn instalimsents for hezard insurance on the Property; anc

(il Borrower's obligation under Uniform Covenant 5 to maintain hazard insurence ccvarage on the
Property is daemed satisfied to the extent that the required coverage is provided by the Owners
Association policy,

Borrowsr  shall glve Lendgr prompt notice of any Jepse in required hazard insurence coverege
provided by the mastar or blanket policy,

in the event of a distribution of nazard insurance proceeds in lieu of restoration or repair followung
a loss to the Property or to common gress and facilities of the PUD, eny proceeds paysble to Borrower
gare hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by
the Seourity- Instrument, with any excess psid to Borrowaer,

C. Public Liability. Insurance. Borrower shall take such actions as may be reasonsble to insure that
the Owners Associgtion maintaing 8 public liability insurence policy acceptable in form, amount, and extent

of coversge to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or coseguentisl, payeole
to Borrower in connection with eny condemnation or other teking of &l or any pert of the Property or
the common areas end facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, Such proceeds shall be spplisd by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partltlon or subdivide the Property or consent to: '

'+ thg abandonment or termination of the PUD, except for abandonment or termingtion required by
iaw in the case of substentisl destruction by fire or other cesualty or in the case of 8 tsking by

condemnation or eminent domalin;
(It any smendment to any provision of tha "Censtituent Documents' if the provision is for the

express benefit of Lender;
{ii} terminatizn of professionnl management and assumption of self-management af the Owners

Association; or
(iv}’ any action_which would have the effect of rendering the public lisbility insurance coverage ‘

maintained by the Owners Associatior unacceptsble to Lender,

F. Remedles. (f Borrcwe: does not pay PUD dues and assessments when due, then Lender may pay
them. Any smounts disbursed” by lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument-tnless Borrower and Lender agree to cther terms of payment, these
amounts shall bear interest from ‘e date of dishursement at the Note rate and shall be payable, with

friterest, upon notice from Lender to Borruwer requesting payment,

BY SIGNING BELOW, Borrower accep.s and agress to the terms and provisions centained in this
FUD rider.
'é ; i;; // __ (Seal)
ANW;NV L, ANCE Date
J
f? AWQ ( (Seal)
|F3 Date o]
A. NANCE &
3
fa {Seal) ’Cg
Date 1D
el
W
{Seal}
Cate
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